s;.‘.'.i

L . o ‘ ' oy 247 . 744
) 7 7 [ ‘ ALY - } Y I
- N - 1
g : PRAa N €O, Tk
L | _ 148783 | ' crl L i
R : —CArngle,
¥ e . & i
- Retuin To: .
- Union Federal Bank of 'Indianapolis
7500 West Jefferson Bculevard.
- Fort Wayne, IN 46804
Assessor’s Parcel or Account Number: 4.07-26-2-0-1915-00 [
% Abbrc\-"ia!ed [Egal DésEriplion: Lot (s} 13, of WINb RIVER LOTS IIX )
- . ‘ - i tInclude kot, b!nu;l snd plat or section, township end renge}
- - Full legal description located on page .2 . i
B ‘ : — [Spiace ABove This Lise For Recording Data] 2082289 - ;
oot . SAIC. 25593 FHA Case No. L
- i . r b : - - . ) 7 :
. o S State of Washington DEED OF TRUST 569-0573392-729 1 :
e : i . 7 S i '
. B} a : ‘
THIS DEED OF TRUST (*Security Instrument®) is made on May 9

. 2003 .
The Grantoris Stéphen ¥V McKee :
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("Borrowe:"). The trustee is David Fennell, Attorney

(" Trustee"). Thebeﬁeﬁciary is Union Federal Bank of Indianapolis

which is orgznized and existing under the laws of the United States

] FHA Washington Deed of Trast - 4/96
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“whosz addressis 9500 W. Jefferson Boulevard, Fort Wayne, IN 46804 o ;
B - ) i - ("Lendzr’®). Borrower owes Lender the principal sum of i
One Hundred Twenty Three Thousand Twe Hundred Three and 00/100 . .

g E : Dollars (U.S. §  123,203.00 .  }.

. This debt is evidenced by Borrower's note dated ‘the same daté as- this Security Instrument ("Note™),
- - which provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1,

) 2013 ) ". This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note. with inferest, and all renewals, extensions and modificaticns of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the secusity of this Security

I - Instrument; and (c) the performahce of Borrower’s covenants and agreements under this Security Instrument
L and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in trust, with power
L ' - of sale, the following described property located in  “Skamania County, Washington:
Make/Model: 1938 FUQUA VIN/Serial#: 16205 Lot 13, WIND RIVER LOTS 1T,
according to the recorded Plat thereof, recorded in Bocock ‘B’ of Plats,

e o . - - page 42, in the County of Skamania, State of Washington. L
- . - i
- I
- : é
‘ : £
. ) T .
- which has the address of /91 Helsen Road, Carson , {Street, Ciny}, .
Washington 98610 Zip Codel (*Property Address”);

oo - o TGGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
. ; appurienances and fixtires now or hereafter a nart of the property. All replacements and additions shall also be
: covered by this Security Instrument. All of tie foregoing is referred to in this Security Instrument as the

*Property " - : :

. BORROWER COVENANTS that Berrower is lawfully seized of the estate hereby conveyed and has the o
- - ’ right to grant and convay the Property and that the Property is unencumbered, except for encumbrances of i
T o record. Borrower warrants and will defend generally the title to the Property against all claims and demands, :
’ subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

-7 L <. ' _' ’ : - covenants with limited vanations by jurisdiction o constitute a uniform security instrument covering real
Je property. ! s .
F - » . Borroweér and Lendéf covenant aid agree as follows: : 1
L= _ UNIFORM COVENANTS. ° ’ ] )

- 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pringipal of, and

) - interest on, the debt evidénced by the Note and late charges dug under the Note. < . ) : -

< : : 2. Monthly Payment of Taxes, Insuraicé and Other Charges. Borrower shall incfudé in each monthly T

: ? payment, together with the principal and intérest ‘as set forth in the Note and any late chargés, a sum for (a) : .

taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground

) . rents on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the - :

. . Lender- must pay a mortgage insurance premium to the Sccretary of Housing and Urban Development - . LT
o - {"Secretary”), or in any year in which such premium would have been required if Lender still held the Security - - -

) o - Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgagée insurance

LEao ol premium to be paid by Lendér to the Secretary, or (i} a monthly charge instead of a mortgage insurance :

oL s premium if this Security Instrument is held by the Secretary, in a reasonable amount to be i '

= : ) Initisls: i [’m
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determined by the Secretary.” Except for the monthly charge by the Secretary, these items are called "Escrow
ltems® and the sums paid to Lender are called "Escrow Funds.” - B 7 - S

" Lender may, at any time, collect”and hold arwounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estale
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and impleinenting tegulations, 24 CFR™
Part 3500, as they may be amended from time to time ("RESPA®}, except that the cushion or reserve
permittad by RESPA for unanlicipated disburseawnts or disburseinents before the Bomower's payments are

~ available in the account may niot be based on amounts due for the moggage insurance premium. |

If the amounts held by Lender for Escrow ltems vxceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficieat to pay the Escrow ltems whean due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA. : L L

The Escrow Funds aré pledged as additional sxcurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (¢) and any morigage insurance premium instaliment
that Lender has not become obligatéd to pay o the Secretary, and Leader shall prompily refund any excess
funds {0 Borrower.” immediately priof 1o a foreclosure sale of the Property or its acquisition by Lender,

- Borrower's account shall be credited with any balance remaining for all installments for items {a), (E), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as
fellows: . : ’ - : - .

 First. to the mortgage insurance premium to be pard by Lender to the Sccretary or to the monthly charge

by the Secretary’ instzad of the monthly mbrigagé insurance premium; .

- Second, to any taxes, special assésiments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; . _

Third. to interest due under the Note: - . .

Fourth, to amortization of the principal of the Note: and

Fitth. to late charges due under the Note. co

4. Fire, Flood and Other Hazard Insuraice. Borrower shall insure all improvements on lhé"Propgi!y,
whether pow in existenée or subsequéntly crecled; agairist any hazards, casualties, and ‘conbingencies,
including fire, for which Lender requires insufance. This insurance shall be maintainéd in the amotnts and for
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whethér now ia
existence or subséquently érccted, against loss by floods to the éxtent requiréd by the Secretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be hald by
Lender and shall include loss payable clausss in favor of, and in a form acceplable to, Lender. - .

In the eveat of loss. Borrower shall give Lender immediate noticé by mait. Lendér may maké proof of
loss if not made prompily by Borrower. Each insurance company concémed is hereby authorized and dirécted
to make payment for such foss directly to Lender, instead of io Borrower and to Lender joinly. All or any -
part of the insurance proceeds may be applied by Lender, at its option, either (2) to the reduction of the
indebtedness under the Note and this Security Instrumeat, first to any delinquent amounts applied in the order
in paragraph 3, and then o prepayment”of prirkipal, or (b) to the restoralion or repair of the damaged
Propeity. Ay application of the proceeds to the principal shall not éxtend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid 16 the entity legally entitléd thereto. . )

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
cxtinguishes the indebledness, all right; title and intevest of Borrower in and to insurance policies in force shall
pass to the purchaser. B B . : ~, : _ S e

- Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exscution of this Security Instrument (or within sity days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borfower's principal residence for at
least one year after the daté of occupancy, unless Lender determines that h:quirer'ne‘n} will cause undue
bhardship_for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenualing circumstances. Borrower shall not commit waste or destroy,
dzmage or substantially change the Property or allow the Propeity 1o deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in defauli.
Leader may take reasonable action to protect and preserve such vacanl or abandoned Property. Borrower shall

lnitiafs:m
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also be in default if Borrower, during the loan application prcrcss ‘gave materially false or maccurate
information or statements to Lendér (or failed 1o provide Lender with any material information) in connection
with the loan ,eudenced’b) the Note, including, but not limited to, representations concerning Borrower's
occupansy of the Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrawér acquires fee title to the Property, the leasehold and
fee title shall not be merged unléss Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connkction with i.n) condemnation or other taking of any part of the Property, or for conveyance ir place of
.condemnation, aré hereby assigied ‘and shall be paid to Lender to the extent of the full amount of the
indebtedness lhal remains unpaid undee the Note and this Security Instrument. Lender shall 2pply such
proceads to the rcdunllon of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts apphed in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the moathly payments,
which are referred to in paragraph 2, or change ihe amount of such payments. Any excess proceeds ovar an
amount required to pay all cutstanding mdebtcdness under th: Note and t!u; Security Instrument shall be pa]d

to the entity legally entitled thereto.
' 7. Charges to Borrower ‘and Protection of Lender’s Rights in the Property. Borrower shall pay al
governmental or municipal charges. fines and i lmposmor.s that are not included in paragraph 2. Borrower shall
pay thess obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender” ¢ interest in the Property, upon Lender’s roquesl Borrov. er shall prompﬂy furnish to
Lender receipts evidencing these payments. -
- If Borrower fails to make these payments or the payments rcquucd by paragraph 2, or {fails to p—*rform
any other covenants and agrecients contained in this Security lnstrument, or there is a lzgal procesding that
may significantly affect L2ader"sirights in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the valie of
the Property and Leader's rights in the Propcn) including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.- :
" Any amounts disbursed by Lender under this ‘paragraph shall becomc an additional debt of Borrower and
be secured by this Security lnstrumenl These amounts shali bear interest fron the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall prompily discharge any_ lien which has priority over this Security Instrument un]ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to
Lender; (b) contests in good | faith the lien by, or defends against enforcemeént of the lien in, legal proceedings
which ia the Lender's Opinion operate 1o prevent the énforcement of the lien; or () secures from the holder of
the lien an agreéement satisfactory 10 Lénder subordmatmg the lien to this Security Instrument. If Lender
determines that any part of the Properiy is subject to a lien which may atlain priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien. - Borrower shall satisfy the lien or take
one or morc of the actions set forth above within 10 days of the giving of notice.

' 8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.” !

(a) Default: Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate paymeént in full of 21l sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instriment priof to or on the due date of the next monthly payment, or
(1) Borrower defaul!s by failing. for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
() Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gam-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d)) and with

the prier approval of the Secretary, require immediate payment in full of all sums secured by this
Security Instrument if:

itals: Y
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(1) All or part of the Property, or a beneficia) iﬂteresl in a trus? ouningiall or pant of the Property, is

sold or otherwise Lransferred {other than by devise or descent), and

(ii) The Propecty is not occupied by the purchaser or grantee as his or her principal residence, or the

pirchaser or grantee does 50 occupy the Property but his or her credit has not been approved in
_accordance with the requirements of the Secretary. - ) r o -

(c) No Waiver. If circumstances occur that would permit Lender to require immediate paymeat in full,

but Lender does not require such paymeats, Lender docs not waive its rights with respect to subsequent

events. : ' -

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wiil limit -

Lender's rights, in the case of paymeal defaults, to require immediate payment in full and foreclose if not

paid. This Security Instrument does not authorizé acceleration ©OF foreclosure if not permitted by -

regulations of the Secretary. : ] -

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and: the Note' are not

detérmined to be eligible for insurance under the National Housing Act within: 60 days from the date

hereof, Lender may, at its option. require inumediate payment in full of al} sums secured by this Security

Insteument. A written statement of any authorized agent of the Secretary dated sufbf.r:qlicnt to 60 days

from the date hereof, déc}iqing fo insure this Secunty Instrument and the Note, shall be deemed

conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgagé

insurance premium to the Secretary. . S

10. Reinstatement. Borrower has a sight to be reinstatod if Lender has required immediate payment in
full because of Borrower's failure to pay an amwount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Tnstrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower’s account current including, to the extént they
are obligations of Borowsr under this Security Instrument, foreclosure cosis and }rasonab]i: and customary
attomzys™ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Bortowes, this Security Instrument and the obligations that it sécures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if- () Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a curreat foreclosure proceeding. (ii) reinstatement wiil preclude foreclosure
on different grounds in the futurz. or (iii) reinstatement will adversely affect the priority of the tien created by
this Secunty Instrument. ’ i :

11. Berrower Not Released; Forbearance By Lender Not a Wa
or madification of amortization of the sums secured by this Securily Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borower or -
Borrower's successor in interest. Lender shall not be reqdired to commence proceedings against any successor
in interest or refuse to extend time for payment or ctherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the eriginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exescise of any right or remedy. -

12. Successors and Assigns | Bound; J'o‘inlr_ and Several Liability;
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrowes's cov:

enants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but doss not execute the Note: (a) is

iver. Extension of the time of payment

Co-Signers. The covenants and

; (B) is not pcrsonai]y obligated to pay the sums secured
by this Security Instrument; and (c) dgrees that Lznder and any other Borrower may agres to extend, modify,

forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower’s consent. -

' fan
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailisig it by first class mail unless applicable law requires use of another method. The notice shall be
directed 1o the Property Address or any other address Borrower désignates by notice to Leader.
Lender shall be given by first class mail to Lender's address stated herein or any address Lend
notice to Borrower. Any notice provided for in this Security Instrumge:
Borrower or Lender when given as provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governad by
law of the jurisdiction in which the Property is loca

Any’ notice to
er designates by
at shall be deemed to have been given to

Federal faw and the
ted. In the event that any prévision or clauss of this
Security Instrumeat or the Note conflicts with applicable law, such cenflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Szcurity Instrument and the Note are declared to be severabla.

5. Borrower's Copy. Borrower shall be gi
Instrument. ’ .

16. Hazardous Substances. Borrower shall o cause or permit the presence, usa, disposal, storage, or
release of any Hazardous Substances on or in the Propecty. Borrower shall not do. nor allow anyone else to
do. anything affecting the Property that is in violation of aniy Environmental Law . Fhe preceding two
sentences shall not apply to the presence. use, or storage on the Property of small guantities of Hazardous

Substances that are generally recognized o be appropriate to normal residential uses and fo mainténance of the
Property. - :

. Borrower shall promptly give Lender writlen notice of any invesligation, claim, demand, fawsuit of other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous™
: Subs’iancg or Environmental Law of which Borrower has actual knowledge. If Borrowser leamns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall prompily take all necessary remedial actions in -
accordance with Environmental Law. ’

As used in this paragraph 16, *Hazardous Substances” are those substances defi
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or roxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materjals confaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraphk 16, *Environmental Law" means federal

laws and laws of the Junisdiction where the Property is located that relate to health, safety or environemental
protection.

ven one conformed copy of the Note and of this Secuﬁt)'

ned as toxic or hazardous

'NON-UNIFORM COVENANTS. Borrower and Leader further covcnénl and agrez as follows:
17. Assignment of Rents. Borrower unconditionally ‘assizns and transfers to Lender all the rents and )
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and

hereby directs each tenant of the Property to pay the fents to Lender or Lender's agents. However, prior lo
Lender’s notice to Borrower of Borrower's breach of any covenant or agrecment in the Security Instrument,

Borrower shalfcollect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constirutes an absolute assignment and not an assignment for

additional security only.

der gives notice of breach to Borﬁ.;:wcr:» (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums sectired by the Security Instrument;
(b} Lender shall be entitled to collect and recci

. ve all of the rents of the Property; and (c) each tenant of the
Property shall pay all reats due and unpaid to Lender or Lender’s agent on Lender’s written demand to the -
tenant. . ,

Borrower has not executéd any prior assignment of the rents and has not and will not
would prevent Lender from exercisinig 1ts rights under this paragraph 17.

Lender shali not be required to enter upon, take control of or maintain the Property
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do 50 al any time there

hall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full.

A
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18. Foreclosure Procedure.. If Lender requires immediate payment in_full under paragraph! 9,
- Lender may invoke the power of sale and any other remedies permitted by applicable laiv. Lender shaly
. o be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18,
i "including, but not limited to, reasonable attorneys® fees and coits of title evidence. >
3 ’ - If Lender invokes the power of sale, Lendér shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Propeérty to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Barrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrm"gr, shall sell the Property at public auction to the highest
bidder at the time and place and under the tervns designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property af any sale. ~ = - . . -
. . _Trustee shall deliver to the purchaser Tritstee’s deed conveying the Property without any covenan{ -
. - - or warranty, expressed or implied. The recitals in the Triistee’s deed shall be prima facie evidence of the
. S ) : truth of the statements made therein. Trusiee shail apply the proceeds of the sale in the following order:
(a) to all expenses of ke salé, including, but not limiled to, reasonable Trustee’s and attorneys’ fees; (b)
to all sums secured by this Security Instrument; and (¢)-any excess to the person or persons legally
entitled to if or to the clerk of the superior court of the county in which the sale took place. S
) . : : i If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary -
° S requires immediate payment in full under paragraph 9, the Secretary miay invoke the nonjudicial power - |
R : ! of sale provided in the Single Family Morigage Foreclosure Act of 1994 ("Act®) (12 U.S.C. 3751 et seq.)
- ; by requesting a foreciosure commissioner designated under the Act to commence foreclosure and to sell t
. the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
R i : any rights otherwise available (o a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of al) sums secured by this Security Instr ment, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all rioges evidencing debt
secured by this Sccunty Instrument €6 Trustee. Trustee shall reconvey the Property without warranty and

without chargs to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. '

o o 20. Substitute Trustee. In accordance with applicable faw, Lender may from time to time appoint a
’ ’ successor trustee to any Trustee appointed herzunder who has ceased to act. Without conveyance of the

Properiy, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law-.

21. Use of Property. The Property is nol used priancipally for agricultural or farming purposes.

:'::,_7 C ' 22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
e T E : together with this Security Instniment, the covenants of each’such rider shall be incorporated into and shall B
arcend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part . ) e

i o of this Security Instrument. [Check applicable box(es)].
N 1 e : | Condominium Rider | Growing Equity Rider Dod other [specify] .
- Planned Unit Development Rider. [} Graduated Payment Rider Adjustable Rate Rider - - -

Initials: a‘f"‘
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- ' BY SIGNING BELOW Borrower accepts and ageees to the terms conlamcd in this Security Instrument
- ' * and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ’ -'
/%A? / / ﬁ% }/*‘/
(Seal)
/d'pzph%l v McKee 7 sBorron er
T . : ' - - (Scal)
P . - . ' : -Borromer
. : . ) S (Szal) (Seal) ’
: : - - “Borros ce ) - -Borrower '
I S - ' _(Seal) i ) (Seal)
T ) -Bérmoner -Borrower
i (Seal) (Seal)
- - oo fl L -Bottuwer -Borrower
v SR STATE OF WASHINGTON ' ' o
o . : County of (_)(/\fln Lt e ALl } ! e
co, i : On this day personally appcarcd before me May 9, 2003 -
: Stephen V McKee

- té me known to be the individual described in and who executed the within and foregoing instrument,:

and acknowledged that he 51gned the same as his free and \o]untary act and deed, for
the uses and purpose therein mentioned.

"~ GIVEN under my hand and official scal this gt /\ . 2003 . ' v

. ) y of, Y
N _ -0 rw(u(j [m(ﬂa.‘ve/p

. T - ‘““I”“I \Vru Blic in and for the Slgle of Washington, rcsxdmg
A "‘NDEQS@ ,\

ST /1,’/,’ ‘AR e -
;’25 My Appointment Expires on 7 _ l/] ,—?[Y)é) . - -

‘3‘
S‘GTE 0? \‘b
”lmlm\‘

(D ARIWA} {3701)
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ADJUSTABLE RATE RIDER
) fHACucNo.zoa2239
5‘69-0573392-729

- “THIS ADJUSTABLE RATE RIDER is made this 9th day of May =

© 2003 . and is incorporated into and shall be deemed to amend and supplement the ‘Mortgage,
Deed of Trust or. Security Deed ("Security Instrument®) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Note") to ' i
Union l’-‘e&_eral Bank of Indianapolis

-

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
o . at: i ] .

o L 91 Helsen Road, Carson, WA 98610 :

’ " Propeny Address) - : ] n
R THE NOTE' CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE . :
: INTEREST RATE "AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE :

o e i : AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE ) .
S ‘ : . ' TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY. - ‘ /
o - ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
AT T Insirument, Borrower and Lender further covenant ard agree as follows:
B - ' INTEREST RATE AND MONTHLY PAVMENT CHANGES
¢ (A) Change Date o )
The interest faté may change on the first day of October . 2004 , and on
that day of each succeeding year. “Changs Date” means each date on which the interest rate could change.
(B) The Index 1 . o A
- Beginning with the first Change Date, the interest fate will be based on an Index. "Index™ means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one year, as
. . made availabla by the Federal Reserve Board. “Current Index® means the most recent Index figure
e T o available 30 days before the Change Datel If the Index (as defined above) is no longer available, Lender
S o i will use as a new Index any index prescribed by the Secretary. As used in this Rider. “Secretary means the
T ) ; Secretary of Housing and Urban Development or his or her designee. ™ Lender will give Borrower notice
T ; of th= new Index. -
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{C) Calculation of Interest Rate Changes - - 2082289
- Before each Change Date, Lender wifl calculate a new interest rate by adding a margin of

Two and 750/1G00 | ) : percentage point(s)
( 2.750 . %) to the Current Index 2nd rov::nding the sum to the nearest one-eighthlof one
percentage point (0. 125%). Sutject to the limits stated in paragraph (D) of this Rider. this rounded
amount will be the new interest rate unti] the wext Change Date.

(D) Limits on Interest Rate Changes ) -

The existing interest rate will never increasé or decrease by more than one perceatage point (1.0%) on

any stngle éhangé Date. The interest rate will never be more than five percentage points (5.0%} higher or
tower than the initial intecest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Chanige .. i )

If the interest rate changes on a Change Date, Lender wiil calculatz the amount of monthly payment -
of principal and interest which would be necessary to repay the unpaid principal balance in full at the
Maturity Date at the new interest rate through subslantially equal paymeats. In making such calculation,
Lender will use the vnpaid principal balance which would be owed on (he Change Date if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new monthly paymentof princi;}al and interest. . -

(F) Notice of Changes . . . )

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given al least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (i1) the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Curr>nt Index and tire daie it was published, (vii) the method of
calculating the change in ‘monthly payment arwourt, and (viii) any other information which may be
requirsd by law from time to time. '

(G)'Effec{ive Date of Changes_ = . . ’ . : - _

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrower shall make a payoxat in the new meonthly amount begisining on

the first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F} of this Rider. Borrower shall have no obligation to pay any incréase in the
monthly payment amoual caleulated in accordance with paragraph (E) of this Rider for any payment date
occurying less than 25 days ‘after Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E)-of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any menthly p2yment amounts exceeding the paymeni amount which
should have been stated in a timely notice, thén Borrower has the option to either (i) demand thé return to
Borrower of any excess payment, with interest thefeon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), or (ii) request that any excsss payment, with interest
thereon at the Note rate, be applied as payment of principal. lender's obligation to return any excess
payment with interest on demand is not assignable even if the Note is otherwise assigned before the
demand for return is made.
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BY SIGNING BELOW, Bormu er acceplts and agrees to the terms and covenants contained in lhls

Adjustable Rate Rider.

&2)-52111(9705)
.4

lf/li 11. /V7]/¢ /ﬁ/’ (Seal)

V McCKee -Borrower

(Seal)

-Borrower

__(Seal)

-Borrower

(Scal)
-Borrower
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