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HOGAN 0003053618805003
{Escrow/Closing §} {Doc ID #)

DEED OF TRUST

DEFINITIONS

Words used i multiple sections of this document are dcﬁned below and other words are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrumeml™ means this document, which is dated MAY 05, 2003 . logether
with all Riders to this document.

(B) "Borrower" is
TRACY G HOGAN, AND JANICE M HOGAN, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "I‘emrtl is

COUNTRYWIDE HOME LOANS, INC,

Lenderisa CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Famity-Fannie Mse/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is : )

4500 Park Granada, Calabasas, CA 91302-1613

Lender is the beneficiary under this Security Instrument.

(D) "Trusiee" is SKAMANIA COUNTY TITLE COMPANY

(E) "Note" means the promissory note signed by Borrower and dated MAY 05, 2003
Note states that Borrower owes Lender
SEVENTY FOUR THOUSAND FIVE HUNDRED and 00/100

Dollars (U.S. § 74, 500.00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debtin full not later than  MAY 01, 2033 .

(F) “Property" means the property that is described below under the heading “Fransfer of Righis in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to Ihis Security Insirument that are executed by Borrower. The following
Riders are to be executed by Bosrower [check box as applicable):

(] Adjustable Rate Rider [_] Condominium Rider (] Second Home Rider
Balloon Rider [_] Planned Unit Developiment Rider ] 1-4 Family Rider
[ vA Rider [ Biweekly Paymenit Rider [ Other(s) [specify)

(D “Applicable Law" mcans all controlling applicable federa!, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) 88 well as all applicable final,
non-appéalable judicial opinions.

()) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
ot similar organization.

(K} "Elkectronic Funds Transfer" means any tansfer of funds, other than a transaction originated by check,
draft, or similar paper instrumeiit, which is initiated through an electronic terminal, tetephonic instrument,
computer, or magnelic tape 50 as lo order, instruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited (o, point-of-sale transfers, automated teller machine
transactions, transfers initialed by telephone, wire transfers, and sutomated clearinghouse transfers.

(L) "Escrow Itemns' means thosé items that are described in Section 3. .

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (Gii)
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance'' means insurance protecting Lender against the nonpayment of, or defaull on, the
(0) "Periodic Paymeni" means thé regularly scheduled amount due for G) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrumént.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended fréin time to time, or
any additional or successor legislaliog_ 2 regulation that govems the same subjéct matter. As used in this
Security Instrument, "RESPA* refers [0 all requirements and restrictions that are imposed in regard {0 &
“federally related mortgage loan” even if the Loan does not qualify as a “federally related morigage loan"
under RESPA.

{Q) "Successor in Inferest of Borrower" means any party thal has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY S a :
This Sécurity Instruinent secures [o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreéments under this
Security Instrument and the Noic. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described propeny located in the
COUNTY of SKAMANIA
[Type of Recording Jurisdiction) [Name of Recordirg Jurisdiction)

-
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LOT 16, CARSON VALLEY PARK, ACCORDING 10 THE RECORDED PLAT THEREOF,

RECORDED IN BOOK 'A' OF PLATS, PAGE 148, IN THE COUNTY OF SKAMANIA, STATE
CF WASHINGTON.

which currently has the address of
72 ALPINE LANE, CARSON
[StroeV'City
Washington $8610-1278 ("Property Address®):
[Zip Code]

TOGBTHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the preperiy. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred [0 in this Security Instrument as the
. ay."

lJmpl‘E:IORRO\\"ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right (o grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of
record. Borrower warrants and will defend generally the Gide to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limiied variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nole. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments du¢ under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, 2s selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instituion whose deposits are insured by a federal agency, instrumentality, or

-entity; or (d) Electronic Funds Transfer. ’

withoul waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial paymenis in-
the future, but Lender is not obligated to apply such payments at the time such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lender néed not pay inierest on unapplied
funds. Lender may hold such unapplied funds uniil Borrower miakes paymént to bring the Loan current, If
Bommower docs not do so within a réasonable period of time, Lender shall either apply such funds or return
them to Borrower. 1f not applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset of claim which Borrower might have now or in the future

each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second (o any Other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. , : S

_If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a

iciert amount 0 pay any late charge duc, the payment may be applied 1o the delinquent payment and the
late chargs. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bosmower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment

A8
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Perodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shalt be
applied first o any prepayment charges and then as described in the Note, - _ :

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Nete shall not extend o postpone the due date, or changé the amount, of the Periodic Paymenta, )

3. Funds for Escrow Iems. Borrower shall pay to Lendér on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Punds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) Iéasehold payments or ground rents on the Property, if any; (c) premiums
for any and ail insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Bommower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called *Escrow ltems.® At origination or al sny
time during the term of the Loan, Lender may require that Community Associztion Dues, Fees, and
Assessments, if any, be escrowed by Bomrower, and such dues, foes and assessments shall be an Escrow liem.
Bomower shall promptly furnish to Lender all notices of amounts fo be paid under this Section. Bormower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for gy
or all Escrow Items. Lender may waive Borrower's obligation to pay 10 Lender Punds for any or all Escrow
liems at any limé, Any such waivér may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payablé, the amounts due for any Escrow Hems for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish 1o Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipis shall for all purposes be doemed to be a covenant and agreement contained vin this Security
Instrument, s the phrase "covenanl and agreement” is used in Section 9. If Berrowér is obligated o pay
Escrow Items directly, pursuant 10 a waiver, and Borrower fails o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lénder may sevoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in aécordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Punds, and in such amounts, that are then required undeér this Section 3.

Lender may, at any time, collect and hold Punds in an amount (8) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Punds duc on the basis of current data and ‘feasonable
estimales of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is en institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lendet shall apply the Funds (o pay the Escrow liéms no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest (0 be paid on the Funds, Lender shall not be requiréd to pay Borrower any interest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Punds.
Lender shall give to Bormrower, without charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the
amount neccssary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Purds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Bormower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Boirower any Funds held by Lender. e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
10 the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
iters are Escrow Items, Borrower shall pay them in the manner provided in Section 3. .

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeni of the obligation secured by the lien in a manner acceplable to
Lender, but only so long as Bomower is performing such agreement: () conlesis the lien in good faith by, or °
defends against enforcement of the Fien in, legal proceedings which in Lender's opinion operate Lo prevent the
enforcement of the lien while those proceedings are pending, but only unti! such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory fo Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shali satisfy the lien or take one or more of the actions set

forth above in this Section 4. .
Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan, /53‘}

‘ _ }'&E}E
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5. Propérty Insurance, Bomower shall keep the improvements now existing or horéafier erceted on the
Propenty insured against loss by fire, hazards inchuded within the tenn "eatended coverage,” and any other

hazards including, hut not limited 10, canthquakes and fioods, for

to pay, in connection with this Loan, cither: (a) a one¢-time charge

and tracking sefvices; or (b) 2 one-time charge for flood zone delerminetion and certification services and
subsequent charges each time remappings or similar changes oocur which reasonably might
determination or certification. B i

Federal Emergency Management
resvlting from an objection by Borrower.

If Bommower fails to maintajn any of the coverages described above, Lender may obiain insuwrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the conténts of the Property, against any risk, hazard or
liability and might provide greater or Jesser coverage than was previously in effect Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance thai
Borrower could have obtsined, Any amounts disbursed by Lender under this Section 5 shall become additio- !
debt of Borrower sécured by this Security Instrument. These amounts shall bear interest at the Note rate fi.
the date of disbursement and shall be payable, wilh such interest, upon notice from Lender to Borrower
requesting payment,

Lender requires, Borrower
Borrower oblains any form of insurance cove i i for damage to, or
destruction of, the Property, such policy shall inc} all name Lender as
mortgagee and/or as an additional loss payee.

Inthe event of loss, Bortower shall give Prompt notice to the insurance carier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agrés in

wriling, any insurence procecds, whether of not the underl by Lender, shall be
applied 1o restoration ot repair of the Property, i

Lender’s sécurity is not lessened. During such

such insurance proceeds until Lender has had an opportunity to inspect suc

been completed to Lender's salisfaction, provided that such inspection shall b¢ undertaken prompily, Lender

and restoration in a single payment or i

with the excess, if any, paid to Bommower,
applied in the ocder provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and setile any aveilable insurance claim
and relaled matiers. If Borowet does not i : i

Security Instrument, whether or notthen due.

6. Occupancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal residénce
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender ciherwise

agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exisg
which are beyond Borrower's control.

7. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to0 deteriorate or commit waste on the L
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent

3&\
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the Propesty from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursvant fo
Section 5 that repsir or restoration is not économically feasible, Borrower shall promptly repair the Property if
damaged to evoid further deterioration or damage. If insurance or condemnation procecds aré paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress paymeals as the work is
completed. If the insurance or condemnation procecds are not sufficienl to repair of restore the Property,
Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or wilh Bormower's knowledge or
consent gave materially fajse, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeniations include, but
are 1ot limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Inlerest in the Property and Righis Under (his Security Inslrument, if (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a
legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procéeding in bankrupicy, probate, for condemnation or forfeiiure, for
enforcement of a lien which may attain priorily ovér this Security Instrument or to enforce laws of
regulations), of () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonadle or appropriaté to protect Lendeér's intérest in the Propérty and righls under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limited 10 (a) paying any sums sccured by a litn which has priority
over this Security Instrument; (b) appearing in court; and (c) paying r¢asonable attomeys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in 8
bankruptcy proceeding. Securing the Property inchudes, but is riot limited to, ¢ntering the Property 10 make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities tumed on o off, Although Lender may take
action under this Section 9, Lender does not have 16 do so and is not under any duty or obligation to do so. It
is agreed that Lender incuss nio liability for not taking any or all actions avthorized under this Section 9.

Any amounts disburséd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security [nstrument. These amounts shall bear interest at the Nole rate from the dite of disbursement
and shall be payablé, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass.
If Borrower acquires fee titlé (o the Property, the leaschold and the fee title shall 00l merge unless Lender
agrees (o the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a eondition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in efféct. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiurs required 1o obiain coverage
substantally equivalent to the Mortgage Insurance previously in effect, at a cost substanlially equivalent (o the
€05t 1o Bomrower of the Mortgage Insurancé previously in effect, from an altemate morigage insurer selécted .
by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue
1o pay to Lender the amount of the separately designaied pavments that were due when the insurance coverage
ccased to be in effect. Lender will accept, use and retain thése payments as a non-refundable )ss resérve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is uhimately paid in full, and Lender shall not be required to pay Borrower any interest of earnings on such
loss reserve. Lender can no longer require loss resérve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) providéd by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separalely designated payments towsard the premivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bommower was
required [0 make separately designated payments toward the premiums for Morigage Insuranée, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Bomrower and Lender providing for such termination or until lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Borrower it not a party to the Mortgage Insurance.

@wn) (0012001 CHL (0502) Paga 6 of 11 Form 3048 1/0%
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Mortgage insurers evatuate their total risk on all such insurance in force from time to time, and may enier
inio agreements with other parties thal share of modify their risk, or reduce losses. These agreéments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o these
agreemen’s. These agreements may réquire the morigagé insurer (o make payments using any source of funds
that the morigage insurer may have available (which may include funds oblained from Mortgage Insurance
premiums). .

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other ntity, or any affikiate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “caplive reinsurance.” Further: ,

(a) Any such agreements will no affect the amounts that Borrower has agreed (o pay for Morigage
Insursnce, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will
owe for Morigage Insurance, and they will nof entitle Borrower {o any refund. i

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis may
include the right (o receive certain disclosures, (o request and obtair canceliation of the Morltgage
Insurance, (o have the Morigage Insurance terminated auiomatically, and/or 1o receive a refund of any
Morigage Insurance premiums that were unearned at the time of such canceltation or termination.

- 11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender, r

If the Property is damaged, such Miscetlancous Proceeds shall be appiied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's socurity is not lessened. During such
repair and restoration period, Lender shall have the right o hold such Miscellancous Procéeds unti] Lender has
had an opportunity 1o inspect such Property to ensure the work has beer: completed 10 Lender's satisfaction,
provided that such inspection shail be underiaten promptly. Lendec may pay for the repairs and restoration in
a single disbursement or in a series of Progeess payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid 00 such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower., Such Miscellaneous Procesds shall be applied in the order provided for in Section 2:

In the event of a total taking, destruction, or foss in value of the Property, the Miscellancous Proceeds
shall be spplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Inthe event of a partial laking, destruction, or Joss in value of the Property in which the fair market value
of the Property immeédiately before the partial taking, destruction, or loss in value is ¢qual to or greater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the following fraction:
(a) the tofal amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in yalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the pastial taking, destruction, or 10ss in value is less than the amount of
the sums secured immediatély before the partial taking, destruction, or loss in value, unless Bormower and
Lender otherwisé agree in writing, the Miscellaneous Proceeds shall be appiied (o the sums secured by this
Security tnstrument whethar or not the suras are then due. : . .

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Farty (as defined in the next sentence) offers to'make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums sécured by this
Security Instrument, whether or not then due. “Opposing Pariy™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bomower has 2 right of action in regard to MisceHaneous

Borrower shall be in default if any action or proceeding, whether civil of criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument. Borrower ¢ i
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lendes’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and

shall be paid to Lender.

. Initials:
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_All Miscetlancous Proceeds that ere not applied to restoration or repair of the Property shall be epplied in
the order provided for in Section 2. ; -
12, Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time - for
paynxal or modification of amortiza this Security Instrument granted by Lender to
Borrower or any Successor in Interes [

. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's Roceplance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts fess than the amount then due, shall not be a waiver of or preclude the exercise of any

13, Joint and Sev{e}ra] Liability; Co-signers; Successors and Assigns Bound. Borrower covanants and

agrees that Borrower's obligations and Hability shall be joint and several, However, any Bormower who
j i i ecute the Note (a “co-signer™): (a) i igni

Instrument only to morigage, grant and convey the co-signer’s intérest in the Property under the terms of this

Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrement; and

(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any

accommodations with regard (o the terms of this Security Instrument or (he Note without the co-signer's

consent,

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liabitity under this Security Instrument unless Lender agrees 10 such releasé in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and beriefit the SUCCESSOrs
and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purgcss of. orolecting Lender's interest in the Properiy and rights under this
Security Instrument, including, but not limited 1o, altomeys’ fees; property inspection and valvation fees. In
regard to any other fecs, the absence of express avthority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sels maximum toan charges, and that law is finally interpréted so

be refunded to Borrower, Lender may choose 1o make this refund by reducing the principal owed under the

Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trea’ed as

a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for

under the Note). Borrower's acceplarnce of any such refund made by. direct payment (o Borrower will

constifule a waiver of any right of action Borrower might have arising ot of such oveicharge. : .
15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shall be deémed (0 have

been given 10 Borrower when mailed by first class mail : i

address if sent by other means. Notice to any ore Bormow

Applicable Law expressly requires othérwise. The

Bommower has designated a substi i

this Security Instrument is also requiréd under Applicable Law, the
the comresponding requiremnent under this Security Instrument, ' :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is Tocaied. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any

i i ment or the Note conflicts with Applicable Law, such conflict shall
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the_ plural and vice versa; and (c) the word "may” gives sole discretion without any ob%n to take any
action, -

In!ﬁa!s_&mx‘ '
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneficia) Interest In Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propenty, including, bul not limited to,
thoss beneficial interests transferrod in a bond for deod, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dale to & purchaser, -

If all or any part of the Property or any Interest in the Property is sold or transfefred (or it Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
conseat, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender if such cxercise is prohibited by Applicable Law,

If Lender exercises this option, Lendér shall give Borrower notice of acceleration. The notice shatl
provide a period of not fess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails (b pay these
sums prior (0 U expiration of this period, Lender may invoke any remedies permitted by (his Security
Instrument without further notice or demand on Bormower, )

19. Borrower's Right to Reinstate Ater Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have eénforcement of this Security Instrument discontinved at any time prior (o the
carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the términation of Borrower's right to
rcinstate; or () éntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which thén would be due under this Security Instrument and the Noté as'if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, bat not limited 1o, reasonable allomeys’ fees,
property inspection and valuation fees, and other feez incurred for the purpose of protecting Lender's interest
in the Property and rights under this Securily Instrument: and (d) takes such action as Lender may reasonably
require to assure that Lendér's interdst in the Froperty and rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and Expenses in 0n¢ or more of the following forms,
as selecied by Lender: (a) cash; (b) money order; (c) cértified chack, bank chéck, treasurer’s check or cashier's
check, provided any such check is drawa upon an institution whose deposits are insured by a federal agency,
‘instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casé of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérest in the
Note (together with this Security Instrumeni) can be sold one or more imes without prior noticé 16 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrefaied 10 a sale of the Note. If there is a chinge of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the

provided by the Note purchaser, S 1 "

Neither Borrower nor Lendes may commence, join, of be joined to any Judicial action (as either an
individual litigant or the member of a class) thai arises from the other party’s actions pursuant (o this Security
Instrument or that allegés that the other party has bieached any provision of, or any duty owed by feason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section’ 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take Comrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borower pursuant
10 Section 22 and the notice of acceleration given to Borrower pursvant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvenis, materials coniaining ' asbestos or formaldehyde, and radioaciive materials; (b)
~“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup® includes any response action,
remedial action, or removal action, as defined in Environmenial Law; and (d) an *Environmeatal Condition™
means a condition that can cause, contribute (o, or otherwise trigger an Bavironmental Cleanup,
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Borrower shall not cause or permit (he presence, use, disposal, storage, or release of any Hazardous

which creates an Environmental Conditicn, or (¢) which, dué to the presence, use, or release of a Hazardous
Substance, crzates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, of storage on the Propery of small quantities of Hazardous Substances
that are generally recognized to be appropriale (0 normal residéntial uses and fo maintenance of the Property
(including, but not limited to, hazardous substances in consuirer products).

Borrower shall prompily give Lender written notice of (a) an
other action by any govemmental oc fegulatory agéncy or
Hazardous Substance or Environincntal Law of wh
Condilion, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition causcd by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Propedy. if Borrower learn i
regulatory authority, or any private party, that any removel or other
affecting the Property is necessary, Borrower shall promptly 1ake all
with Environmental Law. Nothing herein shall creale any obligation

22. Acceleration; Remcdies. Lender shall give notice fo Borrowe:* prior (o acceleration following
Borrower's breach of any covenant or agreement In this Securify Instrument (but_not prior o
acceleration under Section 18 unless Applicable Law provides olberwise), The notice shall specify: (a)
the defaul(; (b) the action required (o cure the defauli; () a date, not fess than 30 days from the date the
notice Is given to Borrower, by which the defauli must be cureds and (d) that fature (o cure the default
on or before the dale specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property at public au
future, The notice shall further inform Borrower of the ri
bring a court action (o assert the non-existence of a
scceleration: and sale,

entitled o collect all experses Incurred in pursuliig the remedies provided in this Section 22, including,
but not limited to, reasonable atlorneys' fees and cosls of title evidence.
I Lender Invokes the power of sale, Lender shall glve

0n Borrower, shall sell the Properiy at public auction (o the
highest bidder at the time and place and uoder the terms desigugted in the notice of sale in one or more
parcels and in any order Trustee defermines,

veying the Property without any covenant

Or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the sialements made therein, Trustee shail apply the proceeds of the sale in the following order;
Eimited to, reasonable Trustee's and atiorneys' feés; {h)

PeTson or persous legally
entitled (o it or (o the clerk of the superior court of the county in which the sale fook place.

23, Reconveyance. Upon payment of all sumns secured by this Security Instroment, Lender shall request
i i ment and all notes evidencing debi -

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
Successor trusiee to any Trustee appointed hereursder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the tile, power and duties conferred upon Trustee herein
and by Applicable Law.,

25. Use of Property. The Property is not used principatly for agricultural purposes. ]

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any

i i i . The term "automeys' fees,”
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OnAL AGREEMENTS OR ORAL COMMITMEN(S TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FRGM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded withit.

Witnesses:

Q\T:!::W

TRACY G. HOGAN

i Moo
JA:@H. HOGAN @)

STATE OF WASHINGTON }”-
County of £ ARA S~
On this day personally appeared before me

T/“C/ 6. ”0)-4 oﬂue J:wﬂ-‘fi /™M ”.0)-./]

10 me known to be the individual(s) described in and whe executed the within and foregoing instrument, and
acknowiedged that be/shefffED signed the same as hisher@GeHree and voluntary act and deed, for the uscs
and purpose therein mentioned.

GIVEN under my hand and official seal this %/ dayof Fes , 3008

\otary 7 ' . C D) A . 7
su?euwm mgp:fmm;medﬁw.ﬁ;ﬁm
JAMES R COPELAND, R | 4, & ‘Bas LN
1Y COVMISION EXPIRES . preson 9 -/7 o7
. Soptember 13.2003

qum (0012)01  CHL (0sm2) Paga 1 11




