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DEFINITIONS

Words used In multiple sections of (his docume
13, 18, 20 and 21. Cerlain rules re
Section 16.

al are defined below and other words are defined in Sections 3,11,
garding the usage of words used in this document are also provided In

(A) "Security Instrument® means this document, which is dated APRIL 29, 2003 .
together with all Riders lo (his document.

(B) "Borrower™ s PANTEY, P. FORBES and MARCELLA R

Also known as:

RAndall 0'Donnell & Andr
and Wife and Dan

iel Forbes & Marcella Fo

Borrower is the trustor under this Security [nstrument.
(C) "Lender™ is CAPITOL COMMERCE MORTGAGE CO.

ea O'Donnell,husband
rbes, Husband and Wife

Lenderisa CORPORATION

organized and existing under/the laws of CALIFORNIA
Lender's address is

4004 KRUSE WAY PLACE, STE 175, LARE OSWEGO, QR 97035

SKAMANIA COUNTY TITLE COMPANY
41 RUSSELL STREET
STEVENSON, WA 96648

12903 53615 (30-FF

WASHINGTON-Stngle Family-Fannie Mae/Freddic Mac UNIFOR
DRAW MERS.WA.CVL.DT.|

(D) "Trustee® is

LOAN ND: 401234
M INSTRUMENT with MERS Form 3048 1/01
WPF (0[0]DOC$.DEEDS~CVL\WA_MERS.CV[) (page 1 of 13 pages)
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(E) "MERS"” is Mortgage Electroni¢ Registration Systems, Inc. MERS fs a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security
Instrument, MERS is organized and existing undet the laws of Delaware, and has an address and telephone number
of P. 0. Box 2026, Flint, Michigan 48501-2026, (el (888) 679-MERS.

(F) "Note™ means the promissory note signed by Borrower and dated  APRIL 29, 2003
The Note states that Borrower owes Lender

EXIGHTY-ONE THOUSAND SIX HUNDRED and NO/100----- Dollars

(US.$ 81,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full nut later than MAY 1, 2033

(G) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property,”
(1) "Loan"™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and afl sums due under this Security Instrument, plus interest,

(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as ap;licable}:

I 1 Adjustable Rate Rider | ] Condominium Rider bax) Second Home Rider
[ 1 Balloon Rider [ >k Planned Unit Developmient Rider [ | Other(s) {specify]

[ I 1-4 Family Rider { ] Biweekly Payment Rider

i 1V.A. Rider

(}) "Applicable Law” means all controlilng applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of Taw} as well as all applicable final, non-appealable judicial
opinions.

(K) "Community Association Dues, Fees, and Assessments® means zil du
thal are Imposed on Borrower or the Property by a condominium associati
organization. .

(L) "Electronic Funds Transfer® means any (ransfer of funds

or similar paper Instrument, which s Inltiated through an electronic terminal, telephonic instrument, computer, or
magnelic tape 5o as lo order, Instruct, or authorize a financial institution to debit or credit 21 account. Such ferm
includes. but.is not limited to, point-of-sale transiers, automated (eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow Items" means those ileins thal are described In Section 3.

(N) "Miscellaneous Proceeds® means any compensation, seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or
destruction of, the Pro

perty: (i) condemnation or other taking of all or any part of the Property; {iii) conveyance
in liea of condemnation: or {iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property. : -

(0) "Mortgage Insurance™ means insufance protecting Lender against the nonp
(P) "Periodic Payment® means the regularfy scheduled amount due for
plus (ii) any amounts under Section 3 of this Security Instrument. :
(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Past 3500), as they might be amended from time o time, or any additional
or successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument,
“RESPA™ refers to all requirements and testrictions that are imposed in regard (o a “federally related morigage
loan" even if the Loan does not qualify as a "federally refated moitgage loan™ under RESPA.

(R) "Successor in Interest of Borrower™ means any pariy that kas taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

es, fees, assessments and other charges
on, homeowners assoclation or similar

- other than a tzansaction originated by check, draft,

aymernt of, or default on, the Loan.
() principal and interest under the Note,
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TRANSFER OF RIGHTS IN THE PROPERTY

‘The benefictary of this Security Instrument is MERS (solely as naminee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Tastrument secures to Lender: (i) the repayment
of the Loan, and all renewals, exiensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrament and the Note. For thls purpose, Borrowver irrevocably
S T : granis and conveys to Trustee, In trust, with power of sale, the following described property located in the County
. - . of KRWRXXX SKAMANIA :

A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
LOT 205 NORTHWOODS

ol 0 )30
: which currently has the address of %% NORTHWOODS {Street],
~D COUGAR [Ciyl, Washinglon 98616  [Zip Code) ("Property Address”):

TOGETHER WITH all the Improvements now or hereafier ececled on the properly, and alk easements,
appurienances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. ANl of the foregoing Is referred to in this Securily Instrument as the "Pioperty. "
Borrower understands and agrees that MERS holds only legal title to the Interests granted by Borrower in this
Security lnstrument; but, if necessary lo comply with law or custom, MERS (as nominee for Lender and Lender's

successors and assigns) has the right: {0 exercise any or alt of those Interests, including, but not limited to; the right

. -: to foreclose and sell the Propeity; and (o take any action required of Lender Including, but not limited to, releasing
) and canceling this Security Instrument.

[ 2
et i e € S

BORROWER COVENANTS that Borrower is la

fo grant and convey the Properly and that the Pro
Borrower warrants and will defend
, : encumbrances of record.

wiully seised of the estate hereby conveyed and hias the right
perty is unencumbered, except for encumbrances of record.
generally the (itle to the Property against all claims and temands, subject fo any

R THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-gaiform covenants
e with fimited variations by jurisdiction fo constitute a uniform securily insirument covering real propesty.

UNIFORM COVENANTS. Bomower and Eefider covenant and. agree as fotlows:

1. Payment of Principal, Interest, Esérow Items, Prepayment Charges, and Late Charges. Borrower
L shall pay when due the priacipal of, and interest on, the debt evidenced by the Note and any prepayment charges
and lale charges dye under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Noe or this Security Instrument & retumed fo Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank cheéck, treasurer's check or cashier’s check, provided any such check is drawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received al the location designated in the Note or at such
: other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
- refurn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
: Lender may accept any payment or partial payment insufficiert to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such paymert or partial payments in the future, but Lender is
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not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonzble
period of timie, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note Immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
dve under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument. '

2. Application of Payments ot Proceeds. Excepl as otherwise described in this Section 2, all payments
2ccepted and applied by Lender shall be applied in the following order of priority: (a) interést due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such paymeids shall be applied to each Periodic
Fayment in the order in which it became due. Any rematning amounts shal| hé applied first to lale charges, second
to any other amounts due under this Security Instrument, and then o redute the principal balance of the Note,

If Lender receives a payment from Botrower for 2 delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more than one Periodic Payment is outstanding, Lender may apply any payient received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in filll. To the extent that
any excess exists after the payment is applied lo the full payment of enie or more Periodic Payments, such excess
may be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note. F )

Any apptication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amounl, of the Perigdic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Perlodic Payments are due under the

Note, until the Note is paid in full, a sum (the "Funds”) lo provide for payment of amounts due for: {a) taxes and
assessments and other items which can attaln priority over this Securily Instrument as a lien or encumbrance on the  *°
Property; (b) leasehold paymenis or ground rents on the Property, if any; (c) premiums for any and all Insurance
required by Lender under Section 5; and () Mortgage Instrance premiums, if any, or any sums payable by
Borrawer to Lender In lieu of the payment of Mortgage Insurance premiums in accordance wiih the provisions of
Section 10. These items are called *Escrow Items.~ At origination or al any fime during the term of the Loan,
Lender may requize ihat Cofiumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts (0 be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Iteitis unless Lender
waives Bortower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the aniounts dee for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation fo make
such payments and o provide receipts shall for all purposes be deemed (o be a covenant and agreement contained
in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems diréctly; pursuant (o a waiver, and Borrower fails to pay the amoin! due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as fo any or aHl Escrow [tems at any
time by a notice given in accordance with Saction 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amouats, that are then réqaired under this Section 3. T

Lender may, at any time, collect and held Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (1) not fo exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds dite on the basis of current data and reasonable eslimates of
expenditures of future Escrow Ifenis or otherwise in accordance with Applicable Law. _

The Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
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- shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoant, or verifying
the Escrow ltems, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make
stch a charge. Unless an agreement is made in writing or Applicable Law requires Interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any intétest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrewer, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds In accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
necessary to make up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there
Is a deficiency of Funds held In escrow, as defined under RESPA, Lender shall otify. Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
KESPA, but in no more than 12 mionthly payments.

Upoa payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. .

4. Charges; Licns. Borrower shall pay alf taxes, assessinents, charges, fines, and imposltions attributable
to the Property which can altain priority over this Security Instrunient, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, il any. To the extent that these items
are Escrow Items, Borrewer shall pay them in the manner provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(3) agrees In writing to the payment of the obligation secured by the lien in'a manner acceptable to Lender, but only
so long as Borrower Is performing such agreement; (b) conlests the lien in good faith by, or defends against
enforcement of the lien In, legal proceedings which in Lender's opinion operale to prevent the enforcement of the
lien while those proceedings are pending, but only witil such proceedings are concluded; or (c} secures from the
holder of the Ifen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propexty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Witkin 10 days of the date on which that notice is given.
Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Seciion 4.

Lender may require Borrower to Ppay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erecled on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

_ maintained in the amounts (including deductible levels) and fer the periods that Lender requires: Whal Lender
requires pussuant to the preceding sentences can change during the ferm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right (o disapprove Borrower's choice,
which right shall not be exercised unreasonably. Eénder may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone delermination, cerfification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
simifar changes occur which reasonably might affect such determination or cetification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergéncy Management Agency in connection with
the review of any flood zone deterinination resulting from an obfection by Borrower. - o

I Borrower fails to mainlain any of the coverages described above, Lender may obfain insurance coverage,
at Lender's option and Borrower's expense. Lender is under nio obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Bormower secured by this Security
Instrument. These amounts shal! bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender o Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an a'%ditional loss payee and Borrower further agrees 1o generally assign rights to insurance proceeds to the hiolder
of the Note up to the amount of the outstanding loan balance. Lender shall have the right to hold the policies and
renewal cerlificates. If Lender requires, Bortower shall promptly give to Lender all recelpts of paid premluins and
renewal notices. If Borrower obtains any form of insurance coverage, not Gtherwise required by Lender, for damage
to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
morigagee and/or as an additional loss payee and Borrower further agrees lo generally assign rights to insurance
proceeds to the holder of the Note up (o the amount of the outstading loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender/ Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwlse agree In writing, any
insurance proceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration
or repzir of the Property, if the restoration or repalr Is economlcally feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the 1ight to hold such insurance proceeds until Lender
has had an opportunity to Inspect such Properiy to ensure the work has been completed to Lender's satisfaction,
provided that such nspection shall be undertaken promplly. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a serfes of progress payments as the work Is completed. Unless an agreement

Is made in writing or Applicable Law requlres interest to be paid on such nsurance proceeds, Lender shall not bz

required to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or other third par(ief,‘
retained by Borrower shall not be pald oul of the Insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repalr is not economically feasible or Lénder's security would be lessened, the insurance
proceeds shall be applied to the sums secuted by this Security [nstrument, whether or riot then due, with the excess,
if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for In Section 2.

If Borrower abandons the Property, Lender may file, negotiate and selile any available fnsurance claim and

telated matters, If Borrower does not respond within 30 days to a notice from Lender that the Insurance ¢arries has

offered to setde a claim, then Lender may negotiate and seitle the clalm. The 30-day period will begin when the
notice is given. In elther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heceby
assigns to Lender (a} Borrower's rights fo any Insurance proceeds in an amount not to exceed the amouts unpaid
under the Nole or this Security Instrument, and (b) any other of Borrower's rights (other than the o ght to any refund
of unearned premiums pald by Borrower) under all insurance policies covering the Properly, insofar as such rights
are applicable lo the coverage of the Property. Lender may use the fnsurance Pproceeds eithier to repair or reslore
the Properly or lo pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shzll continue to occupy the Properly as
Borrower's principal residence for at least one year after the date of occupancy, vnless Lender otherwise agrees in
writing, which consent shall not be unreasonzbly withheld, or unfess extenuating circumstances exist which are
beyord Borrower's control. :

7. Preservation, Maintenance and Piotection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Propertly. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent the Propesty from
deterioraling or decreasing in value due (o its condition. Unless it is determined pursuant to Section 5 that repair
or resforation is not economically feasible, Borrower shall promptly repair the Property if damaged (o avoid further
detesioration or damage. If insurance or condemnation proceeds are paid in cornection with damage o, o the taking
of, the Property, Borrower shall be respogsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or
in a series of progress payments as the wark is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion
of such repair or restoration. -

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application process,
Bortower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informatien) in connection with the Loan. Material represeatations include, but are not limited to,
represenlations concerning Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to peiform the covenants and ageeements conlained in this Secarify Instrument, (b) there Is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under thls Security
Instrunient (such as a proceeding ia bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Insirument or to enforce laws or regulations), or (c) Borcowet has
abandoned the Property, then Lender may do and pay for whatever Is reasonable or appropriate lo protect Lender's
interest in the Property and rights under this Security Instrument, Including protecting and/or assessing the value
of the Property, and securing and/or repalring the Property. Lender's actions can Include, but are not limited (o
(a) paying any sems secured by a lien which has priotity over this Security Instrument; (b) appearing in courl; and
(0) paying reasonable attomeys' fees to protect ffs inferest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property Includes, but ts not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, dralnwater
from pipes, eliminate building or other cade violations or dangerous conditions, and have ulititles turned on or off.
Although Lender may take action under this Section 9, Lender does nol have to do so and is not under any duty
or obligation fa do so. It is agreed that Lender incurs no liability for not taking any or all actions aulhorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall
be payable, with such Intezest, upon motice from Lender to Borrower requesting payment.

If this Security Instrumenl Is on a leasehold, Borcower shalt comply with all the provislons of the lease. If
Borrower acquires fee title {0 (ke Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance in effect! If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avaitable from the morigage Insurer that previously
provided such insurance and Borrower was iequired (o make separately designaled payments toward the preiiums
for Mortgage Insurance, Borrower shatl pay the premiums required to obfain coverage substantially equivalent fo
the Morlgage Insurance previously in effect, at a cost substantially equivalent o the cost (o Borrower of the
Morigage Insurance previously in effect, from an alfernate morigage insuter selected by Lender. if substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay (o Lender the amount of
the separately designated payments thal were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and refain these payments as a noa‘refundable loss reserve in lieu of Mortgage Insurance. Such loss
reseive shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid In full, and Lender shall
not be required to pay Borrower any intorest or earings on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymen’s toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required fo/maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any wrilten agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note. :

Mortgage Insurance reimburses Lender (or any entity (hat purchases the Note) for ceriain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.
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Moitgage insurers evaluate their total risk en all such insurance In force from time to time, ard may enler
inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms
and conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these agreements.
These agreements may cequire the mortgage Insurer to make paymenls using any source of funds that the merigage
insurer may have available {which may include funds obtalned from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Botrower"s payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Eender
takes a share of the insurer’s risk In exchange for a share of the premlums paid to the insurer, (he arfangesment.is
often termerd "caplive reinsurance.” Further: )

{a) Any such agreements will not afiect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bortower has® if any* with respect tothe Morigage
Insurance under the Homeowners Protcction Act of 1998 or &ny other law. These rights may include the right
to receive cerlain disclosures, to request and obtain eancellation of the Mortgage Insurance, {o have the
Mortgage Insurance terminated automatically, and/or to receive & refund of any Mortgage [nsurance
premiums that were unearned at the lime of such cancellation or fermination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property Is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair Is economically feasible and Lender's security [s not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opporiunity (o inspect such Properly (o enisure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single
disbursement or in a serfes of progress payments as the work is completed. Unless an agreement is'made in writing
or Applicable Law requires interest to be pald on such Miscellaneous Proceeds, Lender shall fiot be required to pay
Borrower any Interest or earings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be Tessened, the Miscellaneous Proceeds shall be applied (o the sums secured
by this Security Instrument, whether ornot then due, with the excess, if any, paid te Borrower. Such Miscellaneous
Procéeds shall be applied in the order pravided for in Section 2. !

In the event of a total taking. destruction, or loss in value of the Propériy, the Miscetlaneous Proceeds shall
be applied fo the sums secured by this Security Instrument, whether oz niot then due, with the excess, if any, pald
io Borrower. !

In the event of a pdrtial taking, destruction, or foss i value of the Property in which the fair market value
of the Property immiediately before the partial taking, desiruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking. destruction, or loss
in valie, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount
of the sums secured immediately before the partial taking, destruction, or foss in value divided by (b) the fair market
value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid
to Borrower. e ) )

In the event of a partial taking. destruction, or loss in value of the Praperty in which the fair market value
of the Property immediately before the pariial taking, destruction; or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award (o séitle a claim for damages, Borrower fails (o respond
fo Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
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Miscellaneous Proceeds either lo restoration ur repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the parfy against whom Borrower has a right of action in regard to Miscellaneous Proceeds:

Borrower shall te in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfelture of the Property or other material impairment of Lender's Interest fn the Property
or rights under this Security Instrument. Botrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding lo be dismissed with a ruling thal, in
Lender’s judgment, précludes forfeiture of the Properiy or other mateial intpairment of Lender’s interest in the
Froperty or rights under this Security Instrumeni. The proceeds of any award or clalm for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lerider Not a Waiver. Extension of the time for payment
of medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor fn Interest of Borrower shall not operate to release the liability of Borrewer or any Successors in
Interest of Borrower. Lender shall not he required (o commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for pajment or otherivise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Leader's
acceplance of payments from third persons, entities or Successors in Interest of Borrower or In amounts less than
the amount then dve, shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowers obligations and Hability shall be jolnt and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only
t0 morigage, grant and convey tfie co-signer’s interest in the Property under the terms of this Security Instrument;
(b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consenl.

Subject to the pravisions of Section I8, any Successof in Interest of Borrower who assumes Borrower's
abligations under this Securlfy Instrument in writing, and is approved by Lender, shall oblain all of Borrower's
rights and benefits under this Security Instniment. Borrower shall not be released from Borrower’s obligations and
liability under this Secusity Instrument unless Lender agrees lo such release in writing. The covenanis and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. W )

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument,
including, but nol limited to, altorneys'fees, property inspection and valuation fees. In regard to any other [ees, the
absence of express authority in this Security Instrument [o charge a specific fee to Borrower shal] ot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law. T ]

IF the Loan &5 subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the inierest or other loan charges collected or lo be collected in cornection with the Loan exceed the permitted
limits, then: (a) any such lean charge shall be reduced by the amount necessary lo reduce the charge to the permitted
limit; and (b) any sums already collected from Bosrower which exceeded permitted Hmits will be refunded fo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or nol 2 prepayment charge is provided for under the Note). Borrower's
acceplance of any such refund made by direct payment (o Borrower wilt constitute a walver of any right of action
Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Botrower in conneciion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lesider
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporl a change of
address through that specified procedure. Theze may be only one designated notice address under this Security
Instrunient at any one time. Any notice to Leader shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice fo Borrower. Any notice
in connection with this Security Instrument shatl not be deemed to have been given lo Lender until actually received
by Lender. If any notice required by this Security Instrument Is also required under Applicable Law, the Applicable
Law requitement will satisfy the corresponding requirement under this Secusity Instrument,

16. Governing Law; Severability; Ruks of Censtruction. This Security Instrument shall be governed by
federal law and the law of the jerisdiction In whick the Property Is located. All rights and obligations contained in
this Security Instrument are subfect to any requirements and limifations of Applicable Law. Applicable Law might
explicily or implicitly allow the parties to agree by contract or It might be sileat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall 7164 affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, ‘

As used In this Security Instrument: (3) Words of the masculine gender shall mean and Include corresponding
neuter words or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice
versa; and (1) the word "may” gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be gives one copy of the Note and of this Security Instrumsent.

18. Transfer of the Properly or & Beneficial Interest in Borrower. As used in this Section 18, “interest
in the Property” means any legal or beneficial Interest in the Property, including, but not limited to, those beneficial
Interests transferred [n a bond for deed, contract for deed, Installment sales contract or escrow agreement, the infent
of which is the transfer of litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imniediate payment In filll of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall provide
a period of not less than 30 days from the date the notice is given In accordance wilh Section 15 wiihin which
Borrower niust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witheut further
nolice or demand on Borrower. . .

19. Borrower's Right toReinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tire priof to the earliest of: (2)
five days before sale of the Property pussuant to any power of $ale contained In (his Security Instrument; (b ) such
other period as Applicable Law might specify for the fermination of Borrower's right to reinstate; or (0 entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lénder all sums which
then would be due under this Security Instrument and the Nofe as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing thls Security Instrument,
including, but not lmited fo. reasonable aliomeys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inferést in the Property and rights under this Security Instrument;
and (d} takes such action as Lender may Feasonably require (o assure that Lender’s interest in the Property and
rights under this Security lnsirument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require thal Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (3) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
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are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon refnstatement by
Borrower, this Security Instrument and obligations secured hereby shall remaln fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi fn the Note
(together with this Security Instrument) can be sold one or tmore times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Perfodic Paymenis due under ihe
Note and this Security Instrument and performs other morigage loan servicing obligations under the Note, this
Securily Instrument, and Applicable Law. There also might be one or mere changes of the Loan Servicer unrelated
o asale of the Note. If there is a change of the Loan Servicer, Borrower will be given writtert notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other informalion RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations 1o Borrower will remaln with the Loai Servicer or be transferred (o a successor Loan Servicer
and are nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be foined to any judiclal action (as elther an individual
litigant or the member of a class) that asises from the other pacty’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, of any duty owed by réason’of, this Securlly
Instrument, until such Borrower or Lender hias notified the other parly (with such notice glven in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed 1o be reasanable for purposes of this paragtaph.
The notice of acceleration and opporturify o cure given to Borrower pursuani o Section 22 and the notice of
acceleration given to Borrower pursuani to Seclion 18 shall be deemed 1o satisfy the notice and opporiunity lo take
corrective action provisions of this Section 20,

21, Hazatdous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as loxic or hazardous substances, pollutants, or wasies by Envirenmental Law and the followling substances:
gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive matesials; (b) "Environmental Law” means federal
laws and laws of the Jurisdiciion wheie the Properly s located that relate to health, safety or environmental
profection; {c) “Environmental Cleanup” includes any response action, remedial action, or removal aclion, as
defined In Environmenlal Law; and (&} an "Environmental Condition” means a condition that can cause, contribute
lo, or otherwise trigger an Environinental Cleanup. |

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall nel do, nor
atlow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
creales an Environmental Condition, or (¢) which, due (o the presence, use, or release of a Hazardous Substance,
Creales a condition that adversely affects the value of the Property. The preceding two senlences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be zppropriale to normal residential uses and to maintenance of the Property (including, but not
limited (o, hazardous substarces in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuif or other
action by any governmental or regulalory agency oz private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spiliing, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which adversely
affecis the value of the Property. If Borrower learns, or Is notified by any governmental or regulatory authority,
or any private party, that any removal or other semediafion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

12903 53515 C30-FF LOAN NO: 401234
WASHINGTON-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Forra 3048 L/01
DRAW.MERS WA.CVL.DT.11.WPF (CLIDOCS\DEEDS\CVLAWA_MERS.CVL) (page I of 13 pages)




Lelhle e s TR TR T s e e R L S SRS SN S S S 7 SRTSE

BOOR 242 pawk 22

: NON-UNIFORM COVENANTS. Borrowsér and Lender further covenant and agree as follows:
S 1A 22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration foilowing Borrower's
0 T I breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The nolice shall specify: (s) the default; (b)the action required
: to cure the default; (c) a daté, not less than 30 days from the dale the notice is given to Borrower, by which
T ) the default must be cured; und (d) that failure to cure the default on or before the date specified in the notice
B N may resuli in acceleration of the sums secured by this Sccurity Instrument and sale of the Property at public
auction at a date not less than 126 days in the future. The nctice shall further inform Borrower of the right
to reinstate afier aoceleration, the right to bring a court action to asseri the non-existence of a default or any
other defense of Borrower 1o acceleration and sale, and any other matters required {o be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice, Lender af
its option, may require immediale payment in full of all sums sccured by this Security Instzument without
further demand and may invoke the power of sale and/or any other remedics permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided'in this Section 22,
inchuding, but not limited to, reasonable attorneys' fees and costs of title evidence. )
- If Lender invokes the power of sale, Lender shall give written nolice to Trustee of the occurrence of
S an event of default and of Lender’s clection 1o cause the Properly to be sold, Trustee and Lender shall take
TR : such action regarding notice of sale and shall give such notices to Borrower and (o other peasons as Applicable
D ] Law may requite. After the time required by Applicable Law and afler publication of the notice of sale,

: : Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
o3 time and place and under the terms designaled in the notice of sale in one or more parcels and in any order
. ' Trustee determines. Trusiee may postpone szle of the Property for a period or periods permitied by
. ‘ Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

_ 1 Trustee shall deliver tothe purchaser Trustee's doed conveying the Property without any covenant or

S i warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the (ruth

of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all

expenses of the sale, including, but not limited to, reasonable Trustec's and attorneys' ites; (b) toall sums

secured by this Security Insirument; and (c) any excess (o the pérson or persons legally entitled to i or to the
clerk of the superior. court of the county in which the sale took place.

23. Recenveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing deblt secured
by this Security Instrument (o Trustee. Trustee shall reconvey the Property without warranty (o the person or
persons legally eatitled to if. Such person or persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from lime to time appoint a
successor trustee fo any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,

; the successor trustee shall succeed to all the title, power and dutles confesred upon Trustee herein and by Applicable
7 Law. :
/

L T

25. Use of Property. The Properiy is nol used principally for agricultural purposes.
26. Attorneys” Fees. Lender shall be entitled fo recover its reasonable allorneys’ fees and costs in any action
~or proceeding fo construe or enforce any ferm of this Secuurity Instrument. The term "atlorneys’ fees,” whenever

used in this Securify Instrument, shall include without limittaion altorneys® fees incurred by Lender in any
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained is this Security
Instrement and in any Rider executed by Borrower and recorded with it.

Ll — .,

DANIEL P. FORBES -Borrowes

M”‘/af'w (Seal)

'RANDALL OADONNELL -Borrower

(Scad

-Butrower

STATE OF m::ﬁ O eapy

On this day personally appeared before me

Ui

W LRI Y )

MARCELLA R. MESSERLE FOREES

dalwa O'Ocrvia eff
ANDREA O'DONNELL

\-\30&;(\\‘\3\‘(\ County, ss:

DPANIEL P. FORBES and MARCELLA R.

MWMWO'MLMMO'W

to me known to be the individual <>

and acknowledged to me that

for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this

My Appointment Expires on:\’a\'ot/

%
¢

This Instrument Was Prepared By:

CAPITOL COMMERCE MORTGAGE co.
4004 KRUSE WAY PLACE, STE 175
LARE OSWEGO, OR 97035
503-443-6181

12903 53615 C30-FF

WASHINGTON--Single Family—Fannic Mae/Freddie Mac UN:FORM INSTRUMENT with MERS
DRAW MERS WA CVL.DT.13.WPF (01OIDOCS\DEEDS\CW.\WA_MERS.CVL}

N
MY QOMMISSION EXPIRES JANUARY 21 2004 C

described i and who executed the within and foregoing Instrument,
signed the same as

A" free and voluntary act and deed,

day of W\o.v\ QALVS

LISA FREDINBURG
NOTARY PUBUC-OREGON
COMMISSION NO 329542

401234
Form 3048 /01
(page 13 of 13 pages)

LOAN ND:




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT REIDER is made this 29th day of
APRIL ., 2003 » and is Incorporated into and shall be deemed lo amend
and supplement the Mortgage, Deed of Trust, or Security Deed {the "Securily Instrument”) of the same
date, given by the undersigned (the "Borrower”) fo secure Borrower’s Note to
CAPITOL COMMERCE MORTGAGE CO. + A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the Property described In the Security Instrument and located
al:

XS
Np*f 2€5  NORTHWOODS
/ﬁ;. COUGAR, WA 98616

o

The Pioperty Includes, but is not limited (o, a parcel of {and Improved with a dwelling, together with
other such parcels and certaln comumion areas and facilities, as described in the CC and R's.

i

{Froperty Address]

(the "Declaration™). The Property is a part of a planned unit devé!opmenl known as

NORTHWOODS
{Nome of Planned Unit Developnent]

{the “PUD"). The Property also includes Borrower's Interest in the homeowners associalion or equivalent
enfity owning or managing the common areas and facilities of the PUD (the "Owrers Association”) and
the uses, benefits and proceeds of Borrower's interest. ;

PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ‘of Borrower’s obligations under the PUD's
Constituent Documents. The "Conslituent Documents” are the (i} Dectaration; (ii) articles of incorporation,
trusl instrument or any equivalent document which creaies the Owners Association; and (iii) any by-laws
or oiher rules or regulations of the Owners Association. Borrower shall promptly pay, when due. all dues
and assessments imposed pursuant {o the Constituert Documents.

12903 53619 C30-FF : . LOAN ND: 401234
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B. Property Insurance. So long as the Owners Asseciation maintains, with a generally accepted
Insurance carrier, a "master” or “blanket” policy insuring the Propeity which is salisfactory to Lender and
which provides Insurance coverage In the amounts (including deductible levels), for the perfods, and against
loss by fire, hazards Included within the term “extended coverage,” and any other hazards, Including, but
not limited to, earihquakes and floads, for which Lender requires insurance, then: () Lender walves the
proviston in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
Insurance on the Property: and (il) Borrower's obligation uader Section 5 (o maintain property lnsurance
coverage on the Property is deemed satisfied to the exfent that the required coverage is provided by the
Owners Assoclation policy.

What Lender tequires as a condiifon of this waiver tan change dusing the ferm of the loan.

Borrower shall give Lender prompl notice of any lapse in required property Insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In leu of restoration or repair following
a loss to the Property, or (o common areas and factlities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be pald to Lender. Eender shali apply Uie proceeds 1o the sums secured by
the Security Instrument, whether or not then due, with the escess, if any, paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation malnialns public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial,
payable to Borrower In connection with any condemnation or other taking of all or any pari of the Property
or the common-areas and facilities of the PUD, or fof any conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided fn Section 11.

E. Lender's Prior Consent. Borrower shall not, except aftér notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD. except for abandonment or termination required by law i the case of substantial
destruciion by fire or other casuahty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment o any provision of the "Constiluent Documents™ if the provision is for the express benefit of
Lender; (iii) tesmination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.
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F. Remedics. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrow
amounts shall bear Interest from the date of dish

er and Lender agree to other terms of payment, these
vrsement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrees o the ternis and provisions contained in this

PUD Rider.

Moot/ g

DANIEL P. FORBES

/Wt ﬂ.)QA/l/L {Seal)

RANDALL O'DONNELL

(Seal)

-Botrower

12903 53617 C30-FF

MULTISTATE PUD RIDER - Single Family -- Fanaic Mae/Freddie Mac UNIFORM INSTRUMENT
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Nustetecep—s, -
MARCEXIA R. MESSERLE FOREES

A drta 07> empy LA

ANCREA O'DONNELL

LOAN NO: 401234

Form 3150 1/01
(page 3 of 3 pages)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 29 th dayof ApRip, ’
2003 » and Is incorporated Into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, or Security Deed (the *Security Instrument=) of the same dale given by the undersigned (the
*Borrower, £ whether these are one or more persons undersigned) fo secure Borrower's Note to

CAPITOL COMMERCE MORTGAGE €O., A CALIFORNIA CORPORATION
{the *Lender)
of the same date and covering the Property described in the Security Instrumesit (the *Property 1), which

is lotal?d at:
0

v CouGAR, WA 98616
{Pioperty Address)

In addition to the covenants and agreemeils made in the Security Instrument, Borrower and Lender further

covenant and agree (hat Sections 6 and 8 of the Securily Instrument are deleted aid are replaced by the
following:

6. Occupancy. Borrower shafl occupy, and shall Gnly use, the Property as Borrower's second home.
Borrower shall keep the Property available for Borrower's exclus
shall not subject the Property o any timesharing or other shared ownership arrangement or fo any rental
pool or agreement that requires Borrower either {o rent the Property or give 2 management firm or any
other person any conirol over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be tn default if, during the Loan application
process, Borrower or any persons or entifies acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate Fiformation of stalements to Lender
(or failed to provide Lender with material information) in comnection with (he Loan. Material
repiesentations include, but are not limited to, Tepresentations concerning Bomower's occupancy of the
Property as Borrower's second home.

Loan No: 401234
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BY SIGNING BELOW, Borrower
Second Home Rider.

th / Z"/ﬁ Ce)  “UAChLet

DANIEL P. FORBES Borrower MARCSIIA R, MESSERIE FOREES

_Zn/'/( ﬂJQ‘-M (Scal) 74"‘(’(‘( o T)mnl({

RANDALL O'DONNELIL -Borrower ANDREA O*'DONNELL

accepls and agrees (o the (erms and provisions contained in this

{Sea))

-Borrower
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EXHIBIT ‘A

Lot 205, as shown on the Plat and Survey entitled Records of Survey for
Hater Front Recreation, Inc., dated May 16, 1974, on file and of record
under Auditor File No. 77523, in Book 'J’ of Miscellaneous Records, Page
449, in the County of Skamania, State of Washington.

Together with any appurtenant easement as established in writing on said
plat, for the joint use of the areas shown as roadways on the Plat.

Subject to reservations by the United States of America. in approved
Selection list number 259 dated March 4, 1953 and recorded September 4,
1953, in Book 52, Page 23, Auditor File No. 62114, Records of Skamania
County as follows:

"...the provisions, regervation, conditions and limitacion of Section 24, .
Federal Power Act of June 10, 19220, as amended and prior right of the
United States, its licensees and permittees to use power purposes that
part within Power projects No. 2071, 2113, and 264."
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