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OPEN-END DEED OF TRUST

THIS OPEN-END DEED OF TRUST (
The granior is JA A N

The Trustee is SKAMANTA QNUNTY TITLE QOMPANY
("Tiustee’). The beneficiary (granlee) is

which is organized and existing under the faws of __DFTAWARE .
and whose address isf001_NE._162ND AVE STF. D YANCOIVER Washingten
(Lender’). Borower may incur indebtedness to Lender in amounts fuctualing from time ko time up to the

principal sum of FORTY ONF.
Dollars (U.S. $,

- which amount constitutes the maximum amount of unpaid toan indebtedness, exciusive of interest, thereon,
which is secured under this Securily Inslrument. This deb! Is evidenced by Borrower’s Home Equity Line of
Credit Agreement and Disclosure Slatement dated (he same dale as this Security Instrument (Note?), which
provides for monthly payments, with the full debl, # not paid earlier, due and payable as provided in the Note. This
Security Instrument secures to Lender: (a} the tepayment of the debl evidenced by the Note, with interest, and &l
renewals, exlensions and modifications; (b) the payment ol alf other sums, wilh interest, advanced under
paragiaph 7 to protect the security of this Security instrument; (c) the performance of Borrower's covenants and
agreements under this Security Inslrumen! and the Note: and (d} the unpaid balances of loan advances made
after this Security Instrument is delivered to the recorder for record. For this purpose, Boaower does hereby
imevocably grant, transfer, assign, and convey to Trustee, in lust, with power of sale the following described
propetty located in __SKAMANIA Counly, Washinglon:

SWl of NW} S21, T3N, RS8E

SEE ATTACHED FXHIBIT "A"
Parcel Ne. 03-08-21-2-0-0704-00

Lot Block Plot or ___ Section Township Range. Fuf legal -
description, if not set forth above, is attached as document page number 5.

which has the address of 21 CALTAHAN BOAD . CARSON

(Stree Ty}
Washington _98610) (herein *Propeny Address”)
PriorInstrument Reference: Volume .Page ___ :Assesors Property Tax Parcel or Account No. ;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
nghts and stock and ali fixtures now
itons shall also be covered by this Securily

ing is referred te in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borower is lawiully seised of the estate hereby conveyed and has the right
fo morigage, grant and convey the Property, and thal the Property is unencumbered, except for encumbrances of
record. Borrower covenarts that Borrower warranls and wil defend generally the titfe 1o the Properly against all
claims and demands, subject to any encumbrances of record.

COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payrper_ll of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. At the request of Lender, Bormower shall begin making monthly

payments into an escrow account for the payment of yeary taxes, insurance and other yearly charges imposed
upon the Property.

3. Application of Payments. Unless applicable jaw provides off ewise, all paymenis received by Lender
under paragraphs 1 and 2 shall be applied as provided in the Note.
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4. Charges; Liens. Borrower shall pay al taxes, assesséhenls, charges, fines and inpositions attributa le
to the Properly which may attain priofity over this Security Instrumer:t, and feasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner prescrbed by Lender and on time directly fo the person

owed payment. Borrower shall promptly fumish o Lerider all notices of amounts to be paid under this paragraph.

It Borrower makes these payments directly, Borrower shall promplly fumish to Lender receipls evidencing the
payments.

Borrower shafl promptly discharge any lien which has priofity over this Security Instrument unfess Borrower:
(2) agrees in wiiting lo the payment of the obligation secured by the fien in a manner acceptable to Lender; (b)
contesls in good faith the lien by, or defends against enforcement of the kien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forteiture of any part of the Properly; or (¢}
secures from the holder of the fien an agreement satistactory to Lender subordinating the tien to this Security
Instrument. If Lender detemmines that any par of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy thé fien or
lake one or more of the aclions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erecleg on the
Property insured against loss by fire, hazards included within the tem “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shafl be chogen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld.

Al nsurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowver shall promplly
give to Lender all receipts of paid premiums and renewal polices. In the evént of loss, Borrower shall give prompt
notice to the nsurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied lo restoration
or repair of the Property damaged, # the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration ot repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid lo Borrower. If Bortower abandons the Propeiy, or does nol answer within 30 days a notice
from Lender that the insurance carrier has offered lo sets a claim, then Lender may coflect the insurance
proceeds. Lendermay use the proceeds to repair of restore the Property o fo pay sums secured by this Security
Instrument, whether o nol then due. The 30-day period will begin when the notice is given. Unless the Note
provides othemwise, any application of proceeds lo principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphs 1 and 2 or changa the amount of the paymenits. If under paragraph
18 the Properly is acquired by Lender, Borrower's righl to any insurance policies and proceeds resulting from
damage to the Properly prior to the acquisition shall pass lo Lender (o the extent of Ihe sums secured by this
Security Instrument immedialely prior o the acquisition.

6. Preservation and Malntenance of Properly; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this SecurityInstrument is
on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tie to the
Property, the leasehold and fee title shall not merge unless Lender agrees 10 the merger in Wiiling.

7. Proteciion of Lender's Rights in the Property; Morlgage Insurance. If Borrower fais lo perform the
covenanis and agreéments contaned in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's nghis in the Property (such as a proceeding in bankruptey, probate, for condemnation
or lo enforce laws or regulations), then Lender may do and pay for whatever is necessary {0 protect the value of
the Froperty and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in courl, paying reascnable attorneys’ fees ¥ and
as permitied by applicable law, and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does nol have to do.so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured
by this Security instrument. Unless Bomrower and Lender agree to othier terms of paymenl, these amounts shalt
bear interest from the date of disbursemert at the Note rate and shall be payable, with interest, upon notice from
Lender fo Borrower requesting payment.

If Lender required morlgage insurance as a condition of making ihe loan secured by this Securily Instrument,

Borrower shall pay the premiums required o maintain the insurance in effect until such time as the requirement
for the nsurance terminates in accordancea with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable enliies upon and nispections of the Property.
Lender shall give Bomower notice at the time of or prior o an inspection specifying reasonable cause for the
9. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection

with any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condernnation, are
hereby assigned and shall be paid lo Lender.

In the event cf a lotal taking of the Propedly, the proceeds shall be applied to the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Anybalance shall be paid to Borrower.

I the Property is abandoned by Bormower, or i, after notice by Lender lo Borrower that the condemnor offers
lo make an award or settle a claim for damages, Borrower fails fo respond to Lender within 30 days zfter the date
the notice is given, Lender is authorized fo collect and apply the proceeds, al iti option, either to restoration of
repalr of the Properly or to the sums secured by this Security Instument whether or not ther; due.

Unless the Note provides otherwise, any application of proceeds 1o principal shall not extend or posipone the

due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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10. Borrowsr Not Released; Forbesrance By Lender Nota Walver. Extension of the time for payment or
modffication of amortization of the sums secured by this Security Instrument granted by Lender to any successor
i interest of Botrower shall not operate 16 release the iabitty of the criginal Borrower or Borrower's sUccessors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse to
extend tine for payment or otherwise modity amortization of the sums secured by this Security Instrument by
feason of any demand made by the original Borrower o Borrowar's successors in nterest. Any forbearance by
Lender in exercising any right or remedy shall not be a wafver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint znd Seoveral Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneft the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signis this Security Instrument but does not execute the Note: {a) is co-signing this
Security Instrument only to morigage, grant and convey that Borrower’s interest in the Property under the temns of
this Securily Instrument; (b) is ol personally obligated to pay the sums secured by this Security Instrument: and
{c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any
accomimodations with regard 1o the terms of this Security instrument or the Ncte without that Borrower's consent.

12. Loan Charges. if the loan secured by this Security Inslrument is subject 1o a law which sels maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coflected or to be
collected in connection with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amounl necessary lo reduce the charge to the pemitted limit; and (b} any sums already cofiecled from
Borrower which exceeded penmitted limits will be refunded to Borower. Lender may choose 1o make this refund
by reducing the principal owed under the Noté or by making a direct payment 1o Borrower.

13. Nolices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or
by malling it by first class mall unless applicable law fequires use of another meshod. The notice shall be directed
to the Property Address or any other address Boower designates by nolice to Lender. Any riotice to Lender
shall be given by fisl class mall to Lender's address slated herein or any other address Lender designales by
notice to Borrower. Any notice provided for in this Security Instument shall be deemed 1o have been given to
Borrower or Lender when given as provided in this paragraph.

t4. Governing Law; Soverabitity. This Security Instument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with applicable law] such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Nole are deciared to be severable.

15. Borrower’s Copy. Bomower shall be given one conformed copy of the Nole and of this Security
Instrument.

16. Transfer of the Property ofa Beneficlal interest in Borrower. if alt or any part of the Froperty or any
nterestin i is sold or transferred for if a beneficial interest in Borrower is sold or transferfed and Borrower is nota
nalural person) without Lender's prior written consent, Lendermay, at is option, require immediate payment in fuli
of afl sums secured by this Securily Instrument. However, this opton shall not be exercised if the exercise of this
option by Lender is prohibiled by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shal give Borrower nofice of acceleration. The notice shall provide a
period of not less than 30'days from the date the notice is delivered or matled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fais lo Fpay these sums prior to the expiration of tis
period, Lender may invole any remedies permitted by this Security Instrument without further notice or demand
on Bormower, ;

17. Barrower's Right to Relnstate. if Borrower meets cerlain conditions, Bofmower shall have the right lo
have enforcement of this Security Instrument discontinued at any time prior to the earliei of: (a) 5 days (or such
other period as applicable law may spécify for reinstatemen) before sale of the Propery pursuant fo any power of
sale contaiied in this Securily Instrument; or (b) entry of a judgment enlcreing this Security Instrument. Those
conditions are thal Borrower: {a} pays Lender &ll sums which then would be due under this Security Instrument
and the Note had no accelération oceurred; (b) cures any default of any other covénants or agreements; (c) pays

y #y Instrument, including, but not Timited to, reasonable atiomeys

under paragraph 16. .

18. Acceleration; Remedies. {ender shal give notice to Bosrower prior 1o acceleration followirig Bomower's
breach of any covenant or agreement in this Sécurity Instrument (but not prior to acceleration under paragraph 16
unless applicable law provides otherwisé). The notice shal specify (a) the default; (b) the action required fo cure
the default; (c) a date, nol less than 30 days from the dale the notce is given fo Borrowey, by which the default

ure fo cure the default on or before the date specified in the notice may rasult in

ed by this Securily Instrument and sale of the Property at public auction at a date
future. The notice shall further niform

specified in the notice, Lender al its opt
! ured by this Security Instrument without further demand and may invoke the power
cf sale and any other remedies permitted b be entitied to collect all expenses

incurred in pursuing the remedies I ph 18, including. but not limited 1o, reasonable
attomeys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender’s election to cause the Property to be scld. Trustee and Lender shall take such action
regarding notice of sale and shalt give such nrotices %o Bomrower and to other persons as applicable law may
fequire. After the time required by appiicable taw and after publication of the notice of sale, Trustee, without
demand on Borrower, shail sefl the Property at public auction 1o the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Propery for a period or periods permitied by applicable law by public
announcement al the time and place fixed in the notice of sale. Lender or its designee may purchase the
Property at any sale. .

Trustee shall deliver to the purchaser Truslee's deed conveying the Property without any covenant or
warranly, expressed o7 implied. The reciials in the Trustee’s deed shall be prima facie evidencas of the truth of the
stalements made therein. Truslee shall apply the proceeds of the sale in the following order: {a) 1 all expenses
of the sale, including, but not timited fo, reasonable Trustea's and aitomeys' fees; () to all sums secured by this
Security Instrument; ad (¢} any excess lo the person or persons legally entitfed to it or lo the clerk of the superior
courl of the county in which the sale took place.

19. Lender in Possesslon; Assignment of Rents. Upon acceferation under paragraph 18 or abandonment of
the Preperty, Lender (by judicially appointed tecelver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Propety including those past due. Any rents collected by
Lender or the receiver shall be apglied first to Payment of the costs of management of the Property and collection
of rents, including, but not limited to, receivers fees, premiums on receiver's bonds and reasonable attomeys’
fees if and as permitted applicable by law, and then to the sums secured by this Security Instrument. Nothing
herein contained shall be construed as constituing Lender a "mortgagee in possession,” unless Lender shall
have entered into and shall remain in actual possession of the Propeity. _

20, Advances to Protect Security. This Securily Instrument shall secure the unpaid balance of advantes made
by Lender, with respect to the Propedy, for the payment of taxes, assessments, Nsurance premiums and costs
incurred for the protection of the Property.

21. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request
Truslee to reconvey the Property and shall sunrender this Security Instrument and all noles evidencing debt
secured by this Security Instrument to Trustes. Trusiee sha reconvey the Property without warranly and without
charge to the person of persons legally entitied to t. Such person of persoils shall pay any recordaltion costs.

22. Substitute Trustes. Lender, at &s oplion, may from time o time appoint a successor trustee lo any Trustee

of the original
Lender, Truslee and Bommower, the bock and pag Lis recorded and the name and
address of the successor lrustee. Without conveyance of the Property, the successor trustee shall succeed to all
the tite, powers and duties conferred upon the Tiustee hetein and by applicable law. This procedure for
substitution of trustee shall govem to the exclusion of ail olher provisions for substitution.
23.Use ot Property. This property is notused principally for agricultural or faming purposes.
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Bomower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust 1o give Notice to Lender, at Lender’s address set forth on page one of
this Dezd of Tru“ﬂ‘ﬁw F’efau!! under the superior encumbrance and of any sale or other foreciosure action.

INWITNES 2 er has executed this Deed of TrusL.
N g/ : )

Bomower

g B
J?ﬂﬁ’%atiamﬂg& ]
RIDGET ¥ CALIAHAN Borrower

COUNTY ss:

\ MAY 2003 beforeme, the
undersigned, a Nolary Public in and for the State of Washington, duly commissioned and swom personally
appeared JAMES CALIAHAN AND BRIDGET M CALLAHAN L .
[ ' me known to be the individual(s) described in and who executed the foregoing instrument, and acknowledged
to m= that . THEY i signed and sealed the said instrument as

THEIR free and voluritary act and deed, and for the uses and purposes tharsin mentioned.

My Commission expires: A-11-7

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
by this Deed of Trust, have been paid in full

TO TRUSTEE:

waranty, all the estate new held by you under this Deed of Trust to the person or persons legally entiled meréto.
Date

{Space Below This Line Reserved for Lender and Recorder)
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EXHIBIT ‘A’

EARCELR 1

A Tract of land in the Southwast Quarter of the Northwest Quarter of
Section 21, Township 3 Noxth, Range 8 East of the Willamectce Meridian in
: the County of skamania, State of Washington, described as £ollows:

Lot 4 of the Spencer Garwood Short Plat, rxecoxded May 26, 1%83 in Rook
3 of Short Plats, page 47, Skamaniz County Recoards.

PARCEL 11
. The Emst 37 feet of Lot 4 of Bob Callahan Bhort Plat, sccording to tha
T e official Plat thereof, recorded in Book 3 of Short Plats, at Page 146,

¢ recoxds of skamania County, Washington.




