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When Recorded Return to: Consumer Lending Department, Union Federal Bank bmﬁﬂ‘aﬁolis,
45 N. Pennsyivania St., Indianapolis, Indiana 46204

DEED OF TRUST
Grantor(s): PHILLIP CLARK and ZOIE CLARK
Granteels): Union Federal Bank of Indianapolis
Legal Cescription: N15 Lot 9 Block 4, Second Addition to Hili Crest
Assessor's Property Tax Parcel of Account Number: 03-75-36-2-3-1700-00
Reference Numbers Of Documents Assigned or Released:

Ie g 2¢7/3

DATE AND PARTIES. The date of this Deed Of Trust {Security Instrument) is April 21, 2003.
The parties and their addresses are:

GRANTOR:
PHILLIP CLARK
Spouse of ZOIE CLARK
270 COLUMBIA VIEW AVENUE
STEVENSON, Washington 98648

ZOIE CLARK

Spouse of PHILLIP CLARK

270 COLUMBIA VIEW AVENUE
STEVENSON, Washington 98648

TRUSTEE:
WATERFIELD FINANCIAL CORPORATION, AN INDIANA CORPORATION
a Corporation
7500 W JEFFERSON ST
FT. WAYNE, Indiana 46804

LENDER:
UNION FEDERAL BANK OF INDIANAPOLIS
Organized and existing under the laws of the United States of America
45 N. Pennsylvania St.
Suite 400
Indianapolis, Indiana 46204

1. CONVEYANCE. - For good and valuable consideration, the receipt and sufficiency of which is
acknowladged, and to secure the Secured Debts and Grantor's performance under this Security
Instrument, Grantor irrevocably grants, conveys and sells to Trustee, in trust for the benefit of

Lender, viith power of sale, the following described property:

THE NORTH 15 FEET OF LOT 9 AND ALL OF LOT 1, ALL IN BLOCK 4, SECOND ADDITION TO
HILL CREST ACRE TRACT, ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED IN
BOOX 'A' OF PLATS, PAGE 100, IN THECOUNTY OF SKAMANIA, AND STATE OF
WASHINGTON
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The property is located in SKAMANIA County at 270 CCLUMBIA VIEW AVENUE, STEVENSON,
Washington 98648.

Together with alf rights, easements, appurtenances, royalties, mineral rights, oil and gas rights,
all water and riparian rights, wells, ditches and water stock and all existing and future
improvements, stiuctures, fixtures, and replacements that may noew, or at any time in the
future, be part of the reat estate described (all referred to as Propeity). This Security Instrement

wili remain in effect until the Secured Debts and all underlying agreements have been tetminated
in writing by Lender.

2, SECURED DEBTS. This Security Instrument will secuie the following Secured Debts:

A. Specific Debts. The following debts and all extensions, renewals, refinancings;
modifications and replacements. A promissory note, No. 900211243, dated April 21, 2003,
from Grantor to Lender, with a loan amount of $14,000.00 with an interest rate of 6.75
pefcent pet year and maturing on May 1, 2018.

B. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of
this Security Instrument.

3. PAYMENTS. Grantor agrees that all payments under the Secured Debts will be paid when
due and in accordance with the terms of the Secured Debts and this Security Instiument.

4. WARRANTY OF TITLE. Grantor wairants that Giantor is or'will be lawfully seized of the
estate conveyed by this Security Instrument and has the right to irrevocably grant, convey and

sell the Property to Trustee, in trust, with power of sate. Grantor also warrants that the
Property is unencumbered, excepl for encumbiances of record.

5. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security

agreement or other lien document that created & prior security interest-or encumbrance on the
Property, Grantor agrees:

A. To make all payments when dus and 16 peiform or comply with ali covenants.
B. To proinptly deliver to Lender any notices that Grantor receives from the holder.

C. Not ta-allow any modification of extension of, nor to request any future advances under
any note or agrezement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE, Grantor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground gents, utilities, and other charges relating to the Property when dua.
Lender may require Grantos to provide to Lender copies of all notices that such amounts are due
and the teceipts evidencing Grantor's paymment. Grantor will defend titie to the Property against
any claims that would impair tha lien of this Security Instrument. Grantor agrees to assign to

Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply laboior materials to maintain of imprave the Property.

7. DUE ON SALE. Lender may, atits optidn, declare the entire balance of the Secured Debts to
be immediately due and payable upon the creation of, or contract for the creation of, a transfer

or sale of the Property. This fight is subject to the restiictions imposed by federal law governing
the preemption of state due-on-sale laws, as applicable.

8. WARRANTIES AND REPRESENTATIONS. Grantor has the right and authority to enter into

this Secwity Instrument. The execution.and delivery of this Security Instrument will not violate
any agreement governing Grantor or to which Grantor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Propeity in
good condition and make all fepairs that are reasonably necessary. Grantor will not commit of
allow any waste, impairment, or deterioration of the Property. Grantor will keep the Property
free of noxious weeds and grasses. Grantor agrees that the nature of the occupancy and use
will not substantially change witheut Eender's prior written consent. Grantor will not permit any
change in any license, restrictive covenant or easement without Lender's prior wiitten consent.
Grantor will notify Lender of all demands, proceedings, claims, and actions against Grantor, and
of any loss or damage to the Property -

Lender or Lender's agents may;
the purpose of inspecting the P
an inspection specifying a reas
will be entirely for Lender's be

at Lender's option, enter'the Froperty at any reasonable time for
roperty. Lender will give Grantor notice at the time of or before
onable purpose for the inspection. Any inspection of the Property
nefit and Grantor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Grantor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact to sign Grantor's name or pay any
amount necessary for performance. Lender's right to perform for Grantor will not create an
obligation to perform, and Lender's faiture to perform will not preclude Lender from exercising
any of tender's other rights under the law or this Seécurity Instrument. ‘if any consiruction on
the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
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necessary to protect Lender's security interest in the Pioperty, including completion of the

construction.

11. DEFAULT. Grantor will be in default if any of the following occur:
A. Payments. Grantor fails to make a payment in full when due.
B. Insolvency. Grantor makes an assi
insolvent, either because Grantor's liabi
pay Grantor's debts as they become due.
C. Death or Incompetency. Grantor dies or is declared le
D. Failure to Perform. Grantor fails to
covenant of this Security Instrument.
E. Other Documents. A default occurs under the terms of

F. Other Agreements. Grantor is
Lender.

gnment for the benefit of creditors or becomes
ities exceed Grantor's assets or Grantor is unable to

gally incompetent.
perform any condition or to keep any promise or

any other transaction document.
in default on any other debt or agreement Grantor has with

G. Misrepresentation. Grantor m
financial information that is untrue
made or provided.

akes any verbal or written stalement or provides any
. inaccurate, or conceals a material fact at the time it is

H. Judgment. Grantor fails to satisty or appeal any judgment
I. Forfeltwre. The Pro
by a legal authority.

J. Name Change. Grantor changes Grantor's name or assunies an additional name without
notifying Lender before making such a change.
K. Property Transfer. Grantor transfers all or a substantial part of Grantor's monsy or

property. This condition of default, as it telates to the transfer of the Property, is subject to
the restrictions contained in the DUE ON SALE section.

L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. Lender teasonably believes thal Lender is insecura,

12. REMEDIES. Lender may use any and all remedies Lender has under state or federal law or in

any instrument evidencing or pertaining to the Secured Debts. Any amounts advanced on
Grantor's behalf will be immediately due and may be added to t

against Grantor.
perty is used in a manner or for a purpose that threatens confiscation

Subject to any right to cure, required tims schedules or any other notice rights Grantor may

have under federal and state Ia

w, Lender may make all or an

terms of tie Secured Debts immediately due and foreclose t

provided by law upon t

his Secur
i€ eccurrence of a default or anytime thereafte

Y part of the amount owing by the

ity Insttument in a manner

T,

Alliemedies are distinct, cumiitative and not exclusive, and the Lender is enlitied to all remedies

provided at law or equity, whether or not expressly set forth. The acce

not constitute a waiver of Lender's

ault. By not exercising any remedy,

right to require full and complete cure of any existing def
der’s right to later consider the everit a default if it continues or

Lender does not waive Len
happens again.

13. COLLECTION EXPENSES AND ATTORNEYS'

permitted by law, Grantor agrees to pay all expense
Lender's rights and remedies under this Security |
for Lender to inspect and preserve the Propert

FEES. On or after Default, to_ the extent
s of collection, enforcement or protection of
nstrument. Grantor agrees to pay expenses

¥ and for any recordation costs of rereasing. the
Property from this Security Instriment. Expenses include, but are not limited to, attorneys’

fees, court costs and other legal expenses. These expenses are due and payable immediately.
1T not paid immediately, these expenses will bear interest from the date of payment until paid in

provided for in the terms of the Secured Debts. To
tes Bankruptcy Code, Grantor agrees to pay the
o coliect the Secured Debts as awarded by any court

14. ENVIRONMENTA‘L LAWS AND HAZARDOUS SUBSTANC
Environmental Law means, without fimitation, the Co,
Compensation and Liabitity Act (CERCLA}, all oth
crdinances, court orders, attorney general ‘Opinion

health, safety, welfare, environment or a hazardous substance; and {2} Hazardous Substance
means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation, any substances

defined as "hazardous material,” “toxic substance,” “hazardous waste," "hazardous substance,”
or “regulated substance” under any Environmental

ES. As used in this section, {1)
mprehensive Environmental Response,
er federal, state and local laws, regulations,
S of interpretive letters conceining the public

Law.
PHILLIP CLARK e
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Grantor represents, warrants and agrees that:

A. Except as pieviously disclosed and acknowiedged in wiiting to Lender, no Hazardous
Substance is or will be lecated, stoted or released on or in the Property. This restriction does

not apply to small quantities of Hazardous Substances that are generally fecognized to be
appropriate for the nermat use and maintenance of the Property.

8. Except as previously disclosed and zcknowledged in writing to Lendesr,
tenant have been, are,
Law,

C. Grantor wili immediately notily Lender if a release or
Substance occurs on, under or about the Property or there
Law concerning the Property. In such an event,
action in accordance with any Environmental Law.

D. Grantor will immediately notify Lender in writing as soon as Gran
there is any pending or threatened investigation, claim,

or threatened release of any Hazardous Substance or the violation of any Envirenmental Law. - B 3

16. CONDEMNATION. Giantor will give Lender prompt notice of any pending or threatened
o action by private or public entities to puichase or take any or all of the Property through Do
T TR condemnation, eminent domain, or any other means. Grantor authoiizes Lender to intervene in i S
: T Grantor's rame in any of the above described actions of claims. Grantor assigns (o Lender the s
cted with a condemnation or other taking of ' S s
all or any part of the Property. Such proceeds will be considered payments and will be applied DR 1 )
as provided in this Security Instrument. This assignment of proceeds is subject to the terms of AP : -
any prior mortgage, deed of trust, security agreement.or other lien document, Pl : : e

16. INSURANCE. Grantor agrees, 1o keep ihe Property insured against the risks teasonably . SR TIPEES e

associated with the Property. Grantor. will maintain this insurance in the amounts Lender

requires. This insurance will fast until the Propeity is released from this Security Instrument.

What Lender requires pursuant 1o the preceding two sentences can change diring the term of

the Secured Debts. Grantor may choose the insurance company, subject to Lender's approval,
G T, which will not be unreasonably withheld. Al insurance policies and fenewals will include a

L . standard "mortgage clause” and, where applicable, "loss payee clause.”

Grantor will give Lender and the insurance company immediate notice of any loss. Allinsurance
proceeds will be applied to restoration or tepair of the Property or to the Secured Debts, at
Lender's option. If Lender acquires the Property in damaged condition, Grantor's rights to any
insurance policies and proceeds wilt pass to Lender to the extent of the Secured Dehts.

Grantor will immediately notify Lender of canceliation or termination of insUfance. If Grantor

fails to keep the Property insured Lender fmay obtain insurance to protect Lender's interest in the
Property. © This insurance may include coverages not originally requi
written by a company other than one Grantor would choose, and m

Grantor and every
and wiil temain in full compliance with any applicable Environmenta}

threatened release of a Hazardous Y 5
is a violation of any Environmental R T )
Grantor will take ail necessary remedial Tl

tor has reason 1o baliave
or proceeding relating to the release

3

Y et o, B e At

ay be written at a higher rate
T T than Grantor could obiain if Grantor purchased the insurance.

R 17. ESCROW FOR TAXES AND INSURANCE. ' Grantor will'hat be required to pay to Lender

oo funds for taxes and insutance in escrow. e

PR 18. CO-SIGNERS. [f Grantor signs this Security Instrument but does not sign the Secured
: Debts, Grantor does so only to convey Grantor's interest i

o,

Y DR e
o
=
-,
3
=
-
3
[~}
2]
o
-
1]
Q,
=4
3
j=
[+]
=

m 3z

g [} !
[=]
=x
]
a
=
(=}
=
)
=
[3:4
1%
[+]
ou}
(‘=]
=y
-
w
3
a
-
=

ption, may from time to time remove Trustee
Y ather formality than the designation in writing. The
successor trustee, without conveyance of the Property, will succeed to all the title, power and
duties conferred upon Trustee by this Security Instrument and aoplicable law.

20. USE OF PROPERTY. The real
principally for agricultural purposes.

21. APPLICABLE LAW. This Security Instrument is governed b

the extent otherwise tequired by the faws of the jurisdiction w
the United States of America.

22. JOINT AND INDIVIDUAL

pfoperty conveyed by this Security Instrument is not used

Y the laws of Indiana, except to
here the Property is located, and

LIABILITY AND SUCCESSORS. Each Grantor’s obligations under
this Security Instrument are independent of the obligations of any othar Grantor.

sue each Grantor individually or together with any other Grantor.
of the Property and Grantor will still be obligated under this
remaining Property. The duties and benefits of this Security Instru
successors and assigns of Lender and Grantor.

Lender may
Lender may release any part
Secunity Instrument for the

ment will bind and benefit the
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23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or modification of this Security
Instrument is effective uniess made in writing and executed by Grantor and Lender. This
Security Instrument is the complete and final expression of the agreement. if any provision of
this Security instrument is unenforceable, then the unenforceable provision will be severed and
the remaining provisiens will still be enforceable.

24, INTERPRETATION. Whenever used, the singular includes the piural and the plural includes
the singular. The section headings are for convenience only and are not to be used to interpiet
or define the terms of this Security Instrument.

25. NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise
required by law, any notice will be given by delivering it or mailing it by both first class and
either registered or certified mail, ‘feturn receipt requested, to the appropriate party’'s address
listed in the DATE AND PARTIES section, or to any other addiess designated in writing. Notice
to one party will be deemed to be notice to all parties. Grantor will inform Lender in writing of
any change in Grantor's name, address or other application information. Grantor will provide
Lender any financial statements or information Lender requests. All financial statements and
information Grantor gives Lender will be correct and complete. Grantor agrees to sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and to
confirm Lender's lien status on any Property. Time is of the essence.

SIGNATURES. By signing, Grantor agrees to the terms and covenants contained in this Security
Instrument. Grantor also acknowledges receipt of a.copy of this Security Instrument.

GRANTOR:
v
//g/é’ %f/éf
PHILLIP CLARK Notary Public
Individually @/ State of Washington
2 e Clah JANES R COPELAND, JR
ZOJF/CLARK MY COMMISION EXPIRES
Individually Septomber 13,2003
ACKNOWLEDGMENT.
{Individual)
AS oF  AFr) . 2003 OF ss.

| certify that | know or have satisfactory evidence that PHILLIP CLARK , spouse of ZOIE
CLARK, and ZOIE CLARK , spouse of PHILUIP CLARK, isfare the personis) who appeared befare
me, and said person(s} acknowledged that he/she/they signed this instrument and acknowledged
it to be a free an:j voluntary act for the uses and purposes mentioned in the instrument.
Dated:  AZlrv/ 25, 207

J

) 7 Z_A\/c L
{NotasyPublic in and for the State of
Washington, residing at)

_cteunfou

My appointment expires: 9~ T-of

REQUEST FOR RECONVEYANCE

(Not to be completed until paid in full)
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Security Instrument. Said
note or notes, together with all other indebtedness secured by this Security Instrument, have
been paid in full. You are hereby directed to cancel this Security Instrument, which is delivered
hereby, and to reconvey, without warranty, ali the estate now held by you under this Security
Instrument to the person or persons legally entitled thereto.

(Authorized Lender Signature) (Date)
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