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PACIFIC REPUBLIC MORTGAGE CORPORATION

2150 TOWNE CENTRE FLACE

SUITE 300

ANAHBM, CA. 92808 =
Assessor's Parcel or Accoun! Number: 02053300310000
Abbreviated Legal Description: 3100 SECTION 33 « TOWNSHIP 2, RANGE 5

1Ly
[Inctude fot, Block and plat of section, township and range} Full legal descrlpu’on located on page 4 |
Truslee: CLARK COUNTY TITLE CO,
Additional Grantees located on page

{Space Above This Line For Recording Dats)

Ao pEED OF TRUST

MIN 1001201-0037445001-4

DEFINITIONS

Words used in multiple sections of this document are defined below and other 'words are defined [n
Sections 3, 11, 13, 18, 20 2nd 21. Certain rules regarding the usage of words used fn this document are
also provided in Section 16.

{A) "Security Instrument® means (his document, which is dated April 9th, 2003

together with all Ridess to this document.

(B) "Borrower™ is TIMOTHY D. MCCOY AND JAN S. MCCOY, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C)"Lender”is PACIPIC REPUBLIC MORTGAGE CORPORATION

WASHINGTONSingle Famiy-Fannie Mae/Freddie Mac LINIFORM iNSTRUMENT WITH MERS Form 3048 1/01
@D, SAWA) (0012) Jqon 37445001 /PC
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Lenderisa CALIFORNIA CORPORATION
organized and existing under the faws of THE STATE OF CALIFORNIA
Lender’s address Is 2150 TOWNE CENTRE PLACE, SUITE 300
ANAHEIM, CA 92806
(D) *Trustee®is CLARE COUNTY TITLE CO,
1400 WASHINGTON STREET,, VANCOUVER,, WA 38660 .

(E) "MERS" is Morigage Electronic Registration Systems, lac. MERS Is a separale corporation thal Is
acting solely as a nomince for Lender and Lender's successoss and assigns. MERS s, the beneficiary
under this Security Instrument. MERS s organized and existing vnder the laws of Delaware, and has an
address and tefephone number of P.0. Box 2026, Flini, M1 18501-2026, tel. (888) 679-MERS.
(F) "Note" means the promissory nole signed by Borrower and dated April 8, 2003
The Note states that Burrower owes Lender  ONE HUNDRED FORTY - SEVEN THOUSAND and

NO/100 Dollars
(US. $ 147,000.00 ) plus interest. Borrower has promised (o pay this debt In regular Perlodic
Payments and to pay the debt in full not later than May 1, 2013 5
(G) "Properly" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(1) "Loan" means the debl evidenced by the Note, plus Interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secutily Instrument, plus fnterest.
(1) "Riders* means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(I Adjustable Rate Rider i Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [} 1.4 Famlly Rider
VA Rider 1 Biweekly Payment Rider ] Other(s) [specify|

(3) "Applicable Law® means all controtling applicable federal, state and local slaiutes, regulations,
ordinances and admisisirative rules and orders (that have the effect of law) as well as all applicable final,
non:appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condomintum association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer® means any transfer of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnetic tape 50 as to order, instrucl, or authorize a financial institution to debit
or credit an account. Such term includes, bui is not limited (o, point-of-sale transfers, automated teller
machine (ransactions, transfers Initialed by telephone, wire transfers, and automated clearinghouse
Iransfers.

{M) "Escrow [tems® means those items that are described in Section 3.

{N) *Miscellaneous Proceeds® means any compensation, seltlement, award of damages, or proceeds paid
By any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any par{ of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vatue and/or condition of the Propeity.

(O) "Mortgage Insurance™ means insurance prolecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securiiy Instrument.
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(Q) "RESPA® means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Par 3500}, as they might be amended from time to
lirne, of any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are Imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taken title to the Propedly, whether or
not that party has assumed Borrower's obligztions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY !

The beneflciary of this Security Instrument is MERS (solely asi nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS, This Securily Instrument secures to
Leader: {i) the repayment of the Loan, and ali renewals, extensions and nodifications of the Note; and [(1]
the performarce of Borrower"s covenants and agreements vnder this Security Instrument and the Nete. For
this purpose, Borrower Irrevocably grants and conveys lo Trustee, in frust, with power of sale, the
following described property located i the COUNTY {Type of Recording Jurisdiction]
of SKAMANIA {Name of Recording Jurisdiction) :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 02053300310000 which currently has the address of
252 HOFFMAN ROAD {Street]
WASHOUGAL ICiy] , Washington  gas71- [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurtenances, and fixfires now or hereafier a part of the properiy. All replacements and
y this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds oaly legal title
to the interests granted by Borrower in this Security Instrument, but, if Decessary lo comply with law or
custom, MERS (as nominee for Lender and Lendes's successors and assigns) has the right: 1o exercise any
or ail of those inlerests, including, but not limited to, the right fo foreclose and sell the Property; and to
take any action required of Lender including, but not limited (o, releasing and canceling this Security
Instrument, -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances

T 57 445001 FC

Initials:
@D, EAWA) (0012)  106a03wa.20012 Page 3of 15 % Form 3048 1701




ROOK 24i paGr 710

of record. Borrower warrants and will defend generally ihe title (o the Property against all claims and
demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noh-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily Instrument covering real
propetty. ]

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lale Charges.
Borrower shall pay when due the principal of, and Interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall atso pay funds for Escrow ltems
pursuant fo Section 3. Payments due under the Note and this Securily Instrumenl shall be made in U.S..
currency. However, if any check or other Instrumient received by Lender as payment under the Noté or this
Security Instrument is returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made Ja one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, lreasurer’s check or
cashier’s check, provided any such check is drawn upon, an Institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designaied In the Note or at
such other localion as may be designated by Leader in accordance with the notice provisions In Section 15.
Lender may return any payment or partial paymenl if the payment or partial paymenls are insufficient o
bring the Loan current. Lender may accept any payment or partial payment Insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights [o refuse such payment or partial
payments in the fulure, but Lender is not obligated to apply such paymenls at the time snch payments are

tled due date, then Lender need not pay

e immediately
might have now or in the future against Lende
the Note and this Security Instrument or perfor
Instrument.

shall be applied first o Tate charg
then to reduce the principal batanc )

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which fncludes a
sufficient amount {o pay any late charge due, the payment may be applied {o the delinquent payinent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bortower to the répayment of the Periodic Payments if, and (o the extént that, each payment can be
paid in full. To the éxtent that any excess exists afier the payment is applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntasy prepayments shall
be applied first to any prépayment charges and thén as déscribed in the Nolte, .

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds {0 principal due under
the Note shall not extend or posipone the due date; of change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due
for: (a) taxes and assessménts and other ifems which can attain priority aver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold Ppaymeats or ground rents on the Property; if any; ()
premiums fer any and all insurance fequired by Lender under Section 5: and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payicent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow )
ftems.” At origination or at any time during the term of the Loan, Lender r%require that Community

. nitials: ()& iy 37445001 /rC
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Associalion Dues,- Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pey Lender the Funds for Escrow liems unless Lender waives
Borsower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems a1 any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pzyable, the amounls
due for any Escrow ltems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained n this Security Instrument, as the phrase “covenant and agreement”®
Is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower f21ls {o pay the amount due for an Escrow ltem, Lender may exercise its 1ights under Section 9
and pay such amount and Borrower shall then be obligated urder Section 9 io repay to Lender any such
amounl. Lender may revoke the walver as [0 any or all Escrow Items at any time by a notice glvea in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds In an amount () sufficient te permit Lender lo apply
the Funds at the time specified under RESPA, and (b} nol to exceed the maximum amount a lender can
require under RESPA. Lender shall estimale the amount of Funds due on" e basls of current data and
reasonable estimales of expenditures of future Escrow Items or otherwise In accordance with Applicable
Law.

The Funds shall be held In an [nstifution whose deposits are Insured by a federal agency,
instrementality, or enlity (including Lender, if Lender Is an Inslitution whose deposits are so Insured} or In
any Federa) Home Loan Bank. Lender skall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Fands, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower fnferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree In writing, however, thal interest.--
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. B : :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. I there is a shorlage of Funds held in escrow,
as defined under RESPA,; Lender shall notify Boirowes as required by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary o make
up the deficieacy in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines, and impositions
altributable o the Property whick can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To -
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.
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Borrower skall promplly discharge any tien which has priority over this Security Instrument dinless
Borrower: (2) agrees In writing to the payment of the obligation secured by the lien In a manner acceplable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien In good falth
by, or defends agalnst enforcement of the lien in, legal procecdings which in Lender's opinion operate {o
prevent Lhe enforcernent of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien 21 agreement satisfactory to Lender subordinaiing
the lien (o this Securily Instrument. If Lender d
which can attaln priority over this Security Insl
lien. Witkin 10 days of the date on vihich that notic
more of the aclions set forth above In this Section 4. :

Lender may require Borrower to pay a one-fime charge for a real estale fax verification and/or
reposling service used by Lender In connection with (his Loan,

5. Property Insurance. Horrower shali keep the improvemenls now existing or hereafier erected on

toperly insured agalnst loss by fire, hazards Included within the term “extended coverage," and any
other hazards Including, but not limited io, carthquakes and floods, for which Lender requires Insurance.
This Insurance shall be maintalned i the amovnts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sen'¢nces can change during the term of
the Loan. The Insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
fequlre Borrower to pay, In conncclion with this Loan, elther: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ofie-time charge for Mood zone determination
and certification services and subsequent charges each time reimapplngs or stmilar changes occur which
reasonably might affect such determination or cerilfication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency In connection with the
review of any flood zone determination tesulting from an objection by Borrower.

If Borrower fails (o malntain any of the coverages described above, Lender may oblain Insurance
coverage, at Lender's oplion and Borrower's expense. Lender 1s under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges (hal the cost of the Insurance coverage so obtalned might sigrificarily exceed the cost of
insurance that Borower could have obtained. Any amounts disbursed by Lender under this Section 5 shalf
become additional debi of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymeat.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

. and shall name Lender as

for damage to, or destruction of, (he Propecty, such policy shall inclu
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompl nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whethér or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair Is economically feasible and
Lender’s security is not lessened. During such repair and resioration period, Lender shall have the right to

Zon
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hold such insurance proceeds until Lender has had an opportunity o inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such Inspection shall be underiiken
prompily. Lender may disburse proceeds for the repairs and restoration In a single payment or in a serles
of progress payments as the work Is completed. Unless an agrezment fs made In wrlting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
I interest or earnlngs on such proceeds. Fees for public adjusters, or other third parties, relained by
A Borrower shall not be pzid out of the Insurance proceeds and shall be the sole obligation of Borrower. If
- the restoration or repalr is not econcmically feasible or Lender's security would be lessened, the Insurance

e proceeds shall be applied 1o the sums secused by this Security Instrument, whetber or not then due, with
I the excess, if any, pald to Borrowes. Such Ensurance proceeds shall be applied in the order provided for In
R Section 2.

T If Borrower abandons the Property, Lender may file, negotiate and setile any available Insurance
claim and related matters. If Borrower does not respond withln 30 days 1o a notice from Lender that the
Insurance carrier has offered to sctile a clalm, then Lender may negotiale and setde the clalm, The 30-day
peried will begin when the notice Is given. In either evenl, or if Leader acquires the Properly under
; Sectlon 22 or otheiwise, Borrower hiercby assigns o, Lender (a) Borrower's tights o any insurance

L proceeds in an amount nol tn exceed the amounls unpaid vader the Note or this S

ecurily Instrument, and
2 (b) any other of Borrower's rights (other than the right to any refund of unearned premlums paid by

o Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
i coverage of (ke Property. Lender may use the Insurance proceeds either (0 repair or restore the Property or
- lo pay amounts unpaid under the Note or this Security Instrument, whether or nol then due.

Y 6. OQoccupancy. Borrower shail occupy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execullon of this Security Instrument and shall continge o occupy the
i S Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
Loy T otherwise agrees In wiiting, which consent shall not be unreasonably withheld, or unless extenualing
T ; circumstances exist which are beyond Borrower's control.

7. Preservaticn, Maintenance and Protection of the Property; Inspections. Borrower shatl not
destroy, damage or [mipair the Property, allow the Properly lo deteriorate or comimil waste on the
i Property. Whether or not Borrower is residing in the Property, Borrower shall malnfaln the Property in
: ordec (o prevent the Propeity from deteriorating or decreasing in value due fo fis condition. Unless it Is
determined pursuant fo Section 5 that tepalr or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further delerioration or damage. If Insurance or
condemnation proceeds are pald In connection with damage o, or the taking of; the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leader has released proceeds for such
.o & purposes. Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of

BRI progiess paymeats as the work is completed. If the insurance or

condemnation proceeds zre not sufficient
10 repair or restore the Property, Borrower 15 nol relieved of Borrower"s obligation for the complelion of
such repair or restoration.

: Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
5 reasonable cause, Lender may inspeci the inierior of the improvements on the Property. Lender shall give
3 Borrower notice at the time of or prioi to such an interlor inspection specifying such reasonzble cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
i knowledge or consent gave malerially false, misleading, or inaccurale information or staterments to Lender
{or failed to provide Lender with maferial information) in connection wi i

» bul are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

I TR T S
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greements contained In this Security Instrument, (®) there
is a legal proceeding that might significantly alfect Lender's intesest in the Properly and/or rights under :
this Security Tnstrument (such as a proceeding in l)anlm:p(?ri probate, for condemnation o; fofeiture, for (i
. enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or -
EEE A TS regulations), or (c) Borrower has abandoned the Preperty, then Lender may do and pay for whatever s o
a reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security u R e
i Instrument, including prolecting and/or assessing the value of the Properly, and securing and/or repairing AR
the Propeity. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

o which has priority over this Security Instrument; (b) appearing in courl;
: altorneys' fees to protect its inferest in the Property and/or rights under, thils Security Instrument, including

its secured position In a bankrupicy proceeding. Securlng the Propetty includes, but fs not linlted to,
enfering the Property to make repairs, change locks, replace or board up doors and windows, drain water
itom pipes, eliminaie building or other code violations or dangerous conditions, and haye utiiities furned
on or olf. Although Lencer may take action under this Section 9, Leader does not have to do s0 and is not
under any duty or obligation to do so. it fs agreed that Lender incurs no liability for not taking any or all
. actions authosized under this Section 9.

Any amounts disbursed by Lender under this Secti
{ this S

on 9 shall become additional debt of Borrower
o secured by ecurily Instrument. These amounts shall bear Enferest al the Nole rale from the date of
T disbursement and shall be payable, with such interest, vpon notice from Lender (o Borrower requesting

) L. payment. -5

I this Security Instrument is on a leasehold, Borrower shall comﬁly with all the provisions of the
lease. Il Borrower acquires fee title (o the Property, the leasehold and the fee tie shall not merge unless
b Lender agrees to the merger In writing.
e #

10. Morlgage Insurance. If Lender required Modgaﬁe Insurance as a conditlon of iaking the Loan,
Borrower shall pay the premiums required to maintain the Mot age Insurance in effect. If, for any reason,
: - the Morfgage Insurance coverage réquired by Lender ceases o avallable from the mortgage Insurer thal
I previously provided such [nsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums tequired {o oblain
' coverage substantially equivalent fo the Mortgage Insurance previously In effect, al a cost substantlally
equivalent to the cost to Borrower of the Nforlgage Insurance previously in effect, from"an alternate
mor(gage inserer selected by Lender. If substantially equivatent Mortgage Insurance coverage is nol
H available, Borrower shall continue to pay (o Lender the amount of the separately désignated payments that
: were due when the Insurance Coverage ceased (o be [n effect. Lender will acce i, use and retain these
-3 payments as a nan-refundable loss-reserve in lieu of Mortga ll)n loss reserve shall be
o |

lable, is obtained, and Lender requires

separalely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[ king the Loan and Borrower was required to make separately designated

. Pymenis ioward thé premiums for Mortgage Insurance, Borrower shall pay the premiums required fo

maintain Morigage Insurance Jn effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance énds in accordav.e with any wriiten agreement between Borrower and
Lender providing for such termination or

until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in ihe Note. -

Mortgage Insurance reimburses Lender {or any entity thai purchases the Note) for certain losses i
may incur if Borrower does not tepay the Loan as agreed. Borrower is nol a parly (o the Morigage

Insurance, .
Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may
enter info agreements with other paties that share or modify their risk, or reduce losses. These agreements
are on lerms and conditions that are sajis i e other parly (or parties) (o
these agreements. These agreements may i i
of funds that the mortgage insurer may h
Insurance premiums).
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As a result of these agieements, Lender, any purchaser of the Note, another insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounis ihal
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in

i 1gage Insurers risk, or reducing losses. If such agreement
share of the Insurer's risk in exchange for a share of the
premiums paid to the insurer, (he arrangement s often termed "caplive reinsurance.” Further:

(2) Any such agrecments will nol affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other (erms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund,
(b) Any such agrecmenls will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that ‘were unearned &l the time of such cancellation or
termination. ’ :

1. Assignment of Miscellancous Proceeds; Forfeiture.
assigred to and shall be paid to Lender.

M the Property is dama

ged, such Miscellancous Proceeds shall be applied Lo restoration of repalt of
the Propeity, Hf the restoration or repair Is economically feasi

any reinsurer,

Al Miscellaneous Proceeds are hereby

whether or not then due, with the excess, If any, paid lo Borrower. Such
applied in the order provided for In Section 2.

In the ‘event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shatl be applied (o the sums secuted by this Security Instrument, whether or not then due, with
the excess, if any, paid (o Borrower.

In the event of a partial tzking, destruction, or loss in value of the Properly in which the fair marke(
valie of the Property immiediately before the partial taking, destruction, or loss in valus js eqaal to or

grealer than the amount of the sums secured by this Security Instrument Immediately before the partial
laking. deslriction, of loss in value, unless Borrower 2nd Len

nder otherwise agree In wriling, the sums
secured by this Security Instrument shall be reduced by th
multiplied by the following fraction: (a) the total amount ol

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction; or loss In value. Any balance shall be paid to Borrower,

In the event of a partial taking, destriction, or loss in value of the Progerty in which the fair market
value of the Property immediately before the partial {aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dye. -

I the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in the next senlence) offers 10 make an award (o setde a claim for damages,
Borrower fails fo respond 1o Len

der within 30 days after the date the notice is given, Lender is authorized
to collect and apply thé Miscellanegus Proceeds either (o restoration
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Borrower shall be in defauli if any action or proceeding,

Lender's judgment, could result in forfeiture of the Property or other materjal Impairment of Lender's
intecest in the Propeity or rights under this Securily Instrument. Borrower can cure such a defaill and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of proceeding to be
dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Propeciy or other materjal
impairment of Lender's Interest in the

Propesty or rights under his Security Insirument. The roceeds of
any awal X or claim for damages thal are aliributable to the iy

pairment of Lender's interest tn the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied o zestoration or repair of the Property shall be
applied in the order provided for in Section 2. L

12. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the iime for
payment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender
{0 Borrower or 2ny Successor In Interest of Bocrawer shall not Operale [0 release the Hability of Borrower
or any Successors In Interest of Borrower, Lender shall not be required lo commence proceedings against
any Successor in Interest of Borrower or to reluse lo extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrawer or any Successors In Intecest of Borrower. Any fotbearance by Lender in exercising any right or
remedy Incleding, without limitation, Lender's acceplance of payments from ihird persons, entities or
Successors in Interest of Borrower or In'amounts less than the amount then due, shall not be a walver of or
preciude the exercise of any right or remed

13. Joint and Several Liability;

Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) Is co-signing this
- grent and convey the co-signer’s In

: personally obligated (o pay the sums secured by this Security
Iastrument; and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any accomniodations with regard to the terms of (his Security Instrument or the Note withoui the
co-signer’s conseal. -

Subject to the provistons of Section 18, any Successor in Interest of Borrower who assures
Borrower's obligations under this Securily Instrument fn wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under 1his Security Instrument, Borrower shall not be released from
writing. ‘The covenants. and agreemen .
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose of prolecting Lender’s interest in the Property and fights under this
Securily Instrument, including. but not limited to, atlorneys® fees, property inspection and valuation fees.
Ia regard o any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee 10 Borrower shall nof be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly prokibited by this Security Instrument or by Applicable Law. g .

.. IFthe Loan is subject 10 a faw which seis maximum loan charges, and thai law is finally interprefed so
that the Iriterest or other ican charges collected or to be collecied § Z

¥ afly sums already collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lend

owed under tke Note or by making a dir
reduction will be treated a5 a partial prepayment without ay prepayment charge (whether or sot a
Prepayment charge is provided for under the N

ote). Borrower's acceplance of any such refund made by
direct payment fo Borrower wil] constifile a waiver of any right of action Borrower might have aris
of such overcharge.

15. Notices. All n
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notice address if sent by other means. Nolice 1o any ene Borrower shall constiture notice to all Bortowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unlfess Borrower has designated a subslitute notice address by notice to Lender, Borrower shalf promptly
notify Lender of Borcower's change of address. If Lender specifies a procedure for reporling Borrower’s
change of address, then Borrower shall ondy report z change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lemfer has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shalt not be deemed to have been given to Lender until actually
tecelved by Lender. If any notice required by this Securily Instrumen [s also required under Applicable
Law, the Applicable Law requitement will salisfy the corresponding requirement under this Security
Instrument. ’

16. Governing Law; Scverability; Rules of Construction. This Securit Instrument shall be
governed by federal faw and the faw of the jusisdiciion in whick the Froperty is located. Al rights and

obll%alions contained In this Security Instrument are subject lo any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It
mf h be silent, but such silence shaf Ee {

g 1 not be construed as a prohibitlon against agreement y contract. In
the event that any provision or clause of this Security Instrument o the Note conflicls with Applicable
Law, such corflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicling provision.

As used In this Security [nstrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine geader; (b) words In the singular shall mean and
inciude the p?ural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Botrower's Copy, Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower, As used In this Section 18,
“Interest in the Property™ means any legal or beneficial Interest {n the Rroperty, Including, but nol limited
lo, those benefictal Inlerests (ransferved tn 2 bond for deed, contract for deed, Installment sales contract or
escrow agreement, the Intent of which is the transfer of title by Borcower at a future date to a purchaser.

If all or any pari of the Propedy o any InterestIn the Property is sold or transferred (or if Borrower
Is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender’s prior
wrillen consent, Lender may require tmmediate payment fn full of all sums secured by this Securii
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice fs given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may [avoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower. .

19. Borrower's Right to Reinstale After Acceleration. If Borrower meels cerfain conditions,
Borrower shall have the right fo have enforcément of this Security Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Property pursuant o any power of sale contained in
this Secutity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to relnstate; or (¢ eatry of a judgment enforcing this Securily lastrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security.
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforcing this Security Instrament, including, but not limited
lo, reasonable atorneys® fees, property inspection and valuation fees, and other fees incurred for the -
purpose of proiecting Lender’s irlerest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may feasonably require lo assure that Lender's inferest in the Property and
rights ander this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the fellowing forms, as selected by Lender: () cash; (b) money order; (c)

2ivm \
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certified check, bark check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an Institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Berrower, this Secarity Instrument and obligations secured hereby
shall remain fully effective 2s if no acceleration had occurred. However, this #ight to relnstate shall nof
apply in the case of acceleration under Section I8.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice [o
Borrower. A sale might result in a change in the enlity (known as the “Loan Servicer”) that collecls
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the ",0an Servicer unrelated to'a sale of the Note. If there Is a change of the Loan
Seavicer, Borrower will be given written netice of the change which will state the name and address of the
new Loan Servicer, the address to which payinients should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nole Is 2o!d and therealter the Loan s
serviced by a Loan Servicer other than the purchase;
to Borrower will remaln with the Loan Servicer or
assumed by the Note purchaser unléss otherwise provided by the Note purc

Neither Borrower nor Eender May commence, join, or be jolned fo any judicial action (as elther an

U arises from the other

21. Hazardous Substances. As used [n this “Section 21: {a} "Hazardous Substances” are those
substarices defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
ther flaramable or foxic

telate to health, safety or environmental protection; (¢} *Environmental Cleahup' includes any response

action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental

Condition® means a condition that can cause, contribute to, or otherwise trigger an Environmental
leanup.

or oiher action by any governmental or regulatory agency or private party izvelving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmenta! Condition, including but not limited 1o, any spilling, leaking, discharge, release or threat of
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telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of &
Hazardous Substance which adversely affects the value of the Property. If Borcower lezms, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall promplly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 2nd agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Socurity Instrument (but not prior lo
acceleration under Section 18 unless Applicable Law provides otherivise). The notice shall specify: (a)
the default; (b) the action required to curc the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction 21 a date not less than 120 days in
the future. The notice shall further inform Borrower of the right (o reinstate afier, acceleration, the
right to bring a court action to assért the non-exislence of a default or any oiher defense of Borrower
lo acceleration and sale, and any other mallers required to be included in the notice by Applicable
Law. I the default is not cured on or before the date specified in the nolice, Lender 3t its option,
may require immediate paymenl in full of all sums sccured by this Sccurity Instrument without
fusther demand and may invoke the power of sile andfor any other remedies pearmitted by
Applicable Law. Lender shall be entitled to collect all expenscs incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shali give writlen rotice to Trustee of (he
occurrence of an evenl of defsult and of Lender's election to cause the Properly to be sold. Truslee
and Lender shall take such action regarding notice of sale and shall give such notices 10 Bor?dwer
and to other persons as Applicable Law may requirc. After the time required by Applicabl ,'wa and
afler publication of the notice of sale, Trustee, withoutl demand on Borrower, shall seil thy, Property
at public auction to the highest bidder at the time and place end under the terms dcsigr’/; ted in the
notice of sale in one or more parcels and in any order Trustee determines. Trusies may posipone sale
of the Property for a period or pefiods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. I.ender or its designee may purchase the Property at any
sale. . :

Trustee shall deliver to the purchaser Trustee's deed conveying the Properly without any
covenant or warranly, éxpressed or implied. The recitals in'the Trustee's deed shall be prima facie
evidence of the tiath of the statements made therein, Trusiee shall apply the PI teeds of the sale in
the following order: () to all expenses of the sale, including, but not limited tc, #éasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persens legally entitled 10 it or to the clerk of the superior court of the county in which the
sale took place. 4 ’

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and ail nofes
evidencing debt secured by rhis Security Instrument to Trustee. Trustee shall reconvey the Property
withoul warranty to the person or persons legally entitled to it. Such person or persons shall pay any
récordation costs and the Trustee's fee for preparing ihe reconveyance.

24. Substitute Trustee. In aceordance with Applicable Law, Lender may from time to time appoint
a successor trustee 10 any Trustee appointed hereunder who has ceased o ait. Without conve

yance of the
Property, the successor trustee shall succeed (o all the titte, power and duties conferred upon Trusiee
herein and by Applicable Law. LR
7 itials: g‘m 37445001 MG
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25. Use of Property. The Property fs not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be eatiiled fo recover its reaso

nable attorneys' fees and zosts in

any action or proceeding lo consirue or enforce any term of this Security Instrument. The term “allorneys’

fees,” whenever used In this Securily Instrument, shall include without
by Lender in any bankrupty proceeding or on appeal.

timitation attorneys" fees incurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Boriower accepls and agrees 1o the term

s and covenants cortained in this

Security Instrument and in any Rider exccuted by Boriower and recorded with it.

Witnesses: 3
ol 16

(/rmothy 0 moodt

QO

JAN {}uooov

[Seal)

AL

-Borrower
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STATE OF WASHINGTON . } s:

Countyof (1

and acknowledged
uses and purposes
GIVEN unde

@, 5AWA) (0012)

On this day personally appeared before me TIMOTHY D. MCCOY AND JAN §. MCCOY

to me known lo be the individual(d described in and who execyled the within and foregoing instrument,

Notary Pubfic

sigte ¢ wosht':‘Q‘m
;OLA RAT

ﬂnppohmzns Expros Moy 1. 3055
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ark

that he/she signed the same as his/her/ free and voluntary act and deed, for the
therein mentioned.

t my hand and official seal this. ~ 11th diyof  April = 2003 .

"0 Re B aid

Notary Public tn and for the Sute of Washingion, seslding at
Vancouver,

My Appointment Expires on 6 -] 5—01{
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Exhjbit A

+

The foliowing described real property located in Skamaniz County, State of Washington,
to-wit:

The West 532 feet of the Southwest quarter of the Southwest quarter of Section- 33,
Township 2 North, Range 5 Easl of lhe Willamette Meridlan, Skamania County,
Washington, and the North 100 feel of the West 532 feet of the Northwest quarter of the
Northwest quarter of Section 4, Townshlp 1 North, Range 5 East of the Willamette
fAsridian, Skamania County, Washington.

TOGETHER WITH an easement and right of way for & private road 30 feet in width along
the course of an existing eassment for an underground electrical condujt granted to Public
Utility District No.1 of Skamania Colnty, Washington, over and across other real property
of Eimer Crispien and Dorls J. Crisplen, husband and wife, connecting with County Road
No. 1111 designated as the Hoffman Road, and an easement for right of way for a private
road of unspecified width over and across real property owned by James W, Hoffman as
more particularly described In an instrument dated December 18, 1528, and recorded at
page 79 of Book 3 of Agreements and Leases, records of Skamania County, Washington.




