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THIS DEED OF TRUST (“Security Instrument’) is made on . Q4rezio3 0 W
The grantor is LARRY _COBB & LINDA COBB, HUSBAND AND NIFE

TR NP SRR ("Borrower"), whose address is
3901 .CANYON CREEK RD XASHOUGAL YA 98671

................................................... - The trustec is
SLARRCONIVTURE. T e
("Trustec”), whose addressis_ ... . 1400 WASHINGTON ST STE 100 YANCOUYER WA 98660
_____________________________________________ : The beneficlary is Wells Fargo Financial Washington 1, Inc,
which Is organized and existing under the faws of Pennsylvania, and whose address is G808 E,. ATH PLAIN BI
. YANCOUVER. ¥A . eEL.. MR . N O MR "Lender”).
Borrowet owes Leader the principal sum of ONE_HUNDRED. FORTY_NINE THOUSAND ONE_HUNORED FORTY £ TGHT, .
DOLLARS AND 44.€£N1S . Dollars (U.S. $.149148,44 ). This debtis evidenced by Borrower's note

dated the same date as this Security Instrument (“Note"),
debt, if not paid earlier, due and payableon _ 04/26433

This Security Instument secures ta Lender: (a) tie repayment of the debt evidenced by the Note, with interest,

and all renewals, extensions and modifications of the Note; (b} the payment of alt other sums, with interest,

advanced under paragraph 7 to protect the securily of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower,

irrevocably grants and conveys to Trustee and Trustee's successors and assi £ns, in trust, with power of sale, the

following described property located in SKAMANIA County, Washington:
SEEATTACHED Exsigt—

#HB00 Sec, STIRG
COM Loged P98

D1+ 05-05-2 <2-0800-; (b
(a5

which has the address of390J. CANYQN CRMEK. RI}#&%AL A 9BBIL_ ., NASHGUGAL

Bl B S !
Washington ___ 9857

U ("Property Address™);
iZip Code]

TOGETHER WITH all the improvements now or hereafter erected on th
ap]imtenanccs, and fixtures now or hereaftera part of the property. All replacem
covered by this Security Instrument. All of r
“Property.”

BORROWER COVENANTS that Bormrower is lawfully seised of the estate hereby conveyed and has the

right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend

generally the title to the Property against all claims and demands,
subject to any encumbrances of record.
Pags 1 of 7

€ property, and all easements,
ents and addiions shall also be
the foregoing is referred to in this Securily Instrument as the
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniforn

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
ropeily.
Prope {JN IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall J)romptly Fay
whea due the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. i ST o . )

2. Funds for Taxes and Insurance. If requested by Lender in writing and subject to applicablé law,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds®) for: (a) yearly taxes and assessments which may attain piiotity over this Security
[nstrument as a licn on the Property; (b) yearly leaschold payments or grotnd rents cn the Property, if any; (¢}
yearly hazazd o property instrance premiums; (d) yearly flood insurance premiums, if any; {e) yearly mortgage
insurance premiums, if any; and (f) any sums payatle by Borrowet to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ficins.”
Lendes may, at any time, collect and hold Funds i an amountnot to exceed the maximum amount a lendet for a
federally related morlgage loan may require for Borrower's escrow account under the federal Real Estate
Seitlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. § 2601 et seq: ("RESPA”), unless
another law that applics to the Punds sets a lesser amoua, If sv, Lendet may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount of Punds due on the basis
of cuitent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law. ) s

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cnlity (including Lender, if Lender is such an institution y Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems. Lender may n i pplying the Funds,
annually anatyzing the cscrow accounl, ot verifying the s, § orrowet intercst on
the Funds and applicable law permits Lender to make stch a charge. However, Lender may require Borrower to
Pay a onc-lime t{:argc for an independent real estate tax teporting setvice used by Lender in conncction with
tals loan, untess applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest {o be paid, Lender shall not be tequired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, howcver, thal interest shall be paid on the Funds. Lender shall give
to Borrowet, without charge, an annual accounting of the Funds, showing credits and debits (o the Funds and
the purpose for which cacﬁ debit to the Funds was made. The Funds are pledged as additional security for all
sums sccurcid by this Security Instrument.

M the Funds held by Lender exceed the amounts permilted io be held by applicable law, Lendér shall
account lo Botrower for the excess Funds in accordance with the fequirements of applicable law. If the amotnt
of the Punds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so
nolifly Borrowet in wriling, and, in such case Botrower shall pay to Lender the amoumt necessary 1o make up the
deficicncy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under para graph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition ur sale of the Property, shall apply any Funds held by Lender al the time of acquisilion
or sale as a credit against the sums secured by \kis Security Instrument. ** - " . . :

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepaymesit chargés due under the Note; second,
lo amounts payable if any under paragraph 2; third, to interest due; fourih, to principal due; and last, 1o any late
charges due under the Note.

Page2of7
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Bertowet shall pay the premiums required lo maintain the mortgage insurance in
effect. I, for any reason, the mortgage insurance coverage required by Lender la{nscs of céases to be in effect,
Bomower shall pay the premiwns fequired to obtain coverage substantially equivalent to the morigage insurance
previously in effect, ata costsubstantially equivalentto the cost to Borrower of the mortgage insurance previously
in cffect, from an altemate mortgage insufer approved by Lender. If substantially equivalent morigage insurance
coverage is not available, Borrower shalt pay to Lender each month a sum equal to one-twelfth of the yeatly
mortgage insurance premium being pald by Borower when the insurance coverage lapsed or ceased to bein
elfect. Lender will accept, use and retain these paymeats as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requites) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay thé premiums required to maintain morigage insurance in effect, or
i provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreementbetween Borrower and Lender or applicable law.

9. Inspection. Lendet of iits agent may make reasonable r.atrics upon and inspections of the Property.
Lender shall give Botrower notice at the time of or prior W an inspection specifying reasonable cause for the
inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct of consequential, in
conneclion with any condemnation ot other taking of any par? of the Properly, or for conveyance in liew of
condemnation, arc hereby assigned and shall be paidio Lender. .

Inthe event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this
Sceurity Instrument, whether ot not then due, with any excess paid to Boirowet. In the eventof a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to ot greater than
the amount of the sums secured by this Sccurity Instrumet immicdiately before the taking, unless Bosrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of
the proceeds multiplicd by the following fraction: (2) the total amountof the sums secured Immediately before the
taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrowect. In' the cvent of a partia) taking of the Property in which the fair market valuc of the Property
immediately before the taking is less than the aimount of the sums sceuzed fmmediately before the takin 2, unless
Borrowet and Lender otherwise agree in writing ot unless applicable law otherwise provides, the procecds shall be
applicd to Lhe sums sccured by this Securily Instrument whcl{:cr of not the sumns are then due.

Ifthe Property is abandoncd by Borrewet, or if, after nolice by Lendet to Borrower that the condemnor
offers to make an award or scttle a claim for damages, Botrowet [ailsto respondic Lender within 30 daysaficrthe
date the notice is given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or
repait of the Property ot to the sumns securcd by this Sccurily?nstrumcm, whetheror not thendue.

Unless Lender and Borrower otherwise agrec in wriling, any applicationof proceeds to principal shall not
extend or postpone the duc date of the monthly paymentsreferred to in paragraphs | and 2 or change the amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
ot modification of amotlization of the sums sccured by this Security Instrumemt granted by Lender to any
successor ininterest of Bortower shall not operate to release the liability of the original Borrowet or Bortower's
successofs in interest. Lender shall not be required to commence proceedin gs against any successor in interest or
refuse o extend time for payment or otherwise modify amorlization of the sums securcd by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. Lo

12.Successorsand Assigns Bound; Jeint and Several Liability; Co-signérs. The covenants and
agreements of this Sccurity lustrument shall bind and benefit the suceessors and assigns of Lender and Borrower,
subject to ihe provisions of paragraph 17. Bommower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing this Security
Instrument only (o morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not pessonally obligated to pay the sums secured by this'Security Instrument; and
(c) agreesthat Lender and any other Borrower may agrée lo extend, modify, forbear or nake any accommodations
withregard fo the terms of this Secusity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securéd by ihis Security Instiument is subject 1o a law which sets reaximum
toan charges, and that law is finally interpretedso that the intérest or other loan charges collected ortobe collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge sha]l\’}-: teduced by the
amounl necessary (o reduce the charge to the permitted Jimit; and (b) any sums already collectéy’ from Borrower
which excecded permiited limits will be refunded to Bomower. Lender may choose to make this refund by
teducing the principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

RS
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5. Hazardor l’roper:f Insurance. Borrower shall kecp the improvements now existing or hereafter
erected on the Property insure. against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or floodin g, for which Lendet requires insurance. ‘This insurance shall be
maintained in the amounts and ods that Lender requires. i ing the
insurance shall be chosen by Bortower subject to Lender's a pproval which cld.
If Borrower fails to maintain coverage described 2bove, Lender may, al Lender's oplion, obtain coverage to
Frotect Lender's rights in the property in accordance with patagraph 7. .

Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notjces. In the event of loss, Borrower shall
give prompt notice to the insurance carricr and Lender. Lender miay make proof of loss if not made promptly by
Borrower. :

Unless Lender and Borrower otherwise a gree in writing, insurance proceeds shall be applicd 1o
restoration of repair of the Propeaty damaged, if the restoration or repair is econotnically feasible and Lender's
security is not lessencd. If the testoration or rejair is not cconomically feasible ot Leader's sceurity would be
lessened, the insurance proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or
not then due, with any cxcess paid to Borrower. If Bortower abandons the Propeity, or docs ot answer within
30 days a notice from Lender lﬂal the insurance cartier has offercd to scitle 2 claim, then Lender may collecithe
insurance procecds. Lender may use the proceeds to repair of restote the Property of to pay sums' sccured by
this Securily Instrument, whether ot not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt
not extend ot postpone the due date of the mqnli]y payments teferred (o in paragraphs | and 2 of change the
amount of the payments. If undet paragraph 21, the Propcr:i is acquired by Lender, Botrowes's sight (o any
insurance policics and proceeds tesulting from damage to the Pro ty prioz to the acquisition shall pass to
Lender to the extent of the sums sccured by his Security lnsmuncnl?rcmncdialcly prior lq‘t{hc acquisiton.

8. Occupancy, Preservation, Malntenance piid Proteciion of the Properiy; Borrower's Losn
Application; Leaseholds. Borrowet shall occupy, eslablish, and use the Prt:rcrly as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomrower's ptincipal residence for at feast one year aftct the datc of occupancy, unless Lender
otherwise agrees In writing, which consent shall not be’ unrcasonabl withheld, or unless extenuating
circunstances exist which are beyond Bomrowet's control. Botrower shalt not destroy, damage or impait the
Property, allow the Property to deteriorale, or commi < Borrowet shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is beguh that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise _n;atcria]by impair the licn created by this Sccurity Instrument or
Lendet’s security interest. Borrawer may cure siuch a default and feinstate, as provided in paragraph 18, by
causing the action ot prucéeding 1o be dismissed with a tuling that, in Lender's good faith determination,
En:cludes forfeiture of thé Borrower's Inlerest in the Prepeity ot other materia) Impairment of the lien created

y this Security Iastrument ot Lender's sccurily interest. Borrower shall also be in defaultif Borrower, during
the loan application Process, gave materially false or inaccurate information of statements Lo Lender (or failed
1o provide Lender with any material information) in conneclion with the loan cvidenced by the Note, including,
but not limited to, fepresentations concerning Borrower's occupancy of the Propeity a5 a principal residence. If
this Security Instrument is on a leaschold, Borrower shall comply with all the provisiens of the lease. IT
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails i perform the covenants and
agreements contained in this Secusity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propeity (such as a procee ¥, Probate, for condemnation or forfeiture or
to enforce Jaws or regulations), then Lender ma hatever is necessary 1o protect the value of
the Property and Lender's ri ights in the Property. Lender's actions i i
licn which has priority over this Security Instrument, appearing in courl, paying reasonable attomeys" fees and
entering on the Property to make repairs. Although Lender may take action under this Pparagraph 7, Lender does
not have to do so. :

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unfess Borrower and Lender agree (o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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14. Notices. Any notice to Borrower‘providéd for in this Security Instrument shall be givenby deliveringit
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
csignates by notice 1o Lender. Any notice o

stated hezein ot any other address Lender desi gnates
by notice to Borrower. Any notice provided fot in this Security Instrument shali be decs

ned tohave been given to
Botrower or Lender when given as providedinthis paragraph.

15, Governing Law; Severability. This Security Instrument shall be governcd by federal law and the
law of the jurisdiction in which the Propetty Is located. In thé event that any provision ur clause of this Sccurity
Instrument or the Note conflicts with applicable law, such conflict shall not afiect other provisions of this
Security Instrument o the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrurment and the Note are declared t be severabl

c.
16. Borrower’s Copy. Borrower shall be given on¢ conformed copy of the Note and of this Sccurity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.
any intetestin it is sold or tansferred (ot il a beneficial interestin Borrowet is

If all or any part of the Propeily or

sold o1 ransferred and Borrowet is
not a natural person) without Lender's prior wiilten consent, Lender may, atits option, require immediate payment

in full of all sums secured by this Sécurity Instrument. However, this option shall not be cxercised by Lender if
exerciseis prohibitedby federallaw as of the date of this Security Instrument. _

Lender exercises this option, Lender shall give Borrowernotice of acecleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered i i
sums secured by this Securily Instrument. If Borrower Milsto pay these sums prior to the expiration of this period

ender may invoke any remedies permitted by this Security Instrument without ferther
Borrower.

ny other covenants ot agrecments;

’

, ing, but not limited to, teasonable

altomneys' fees; and (d) takes such action as Lender may reasonably fequire Lo assure that the lien of this Securlly

Instrument, Lender's rights in the Proj»cﬂy and Borrower's obligation to pay the sums sccured by this Security

Instrument shall o¢ fitinue unchan ged. Upon teinstatement by Borrower, this Sccurity Instrument and the

obligations secured hereby shall remain fully cffective as if no acceleration had vecurted. However, this right to

reinstate shall not apply in the case of accelerationundet paragraph 17.

19. Sale of Nole; Change of Loan Servicer, The Nole or a partial intcrest in the Note (together with this

Security Instrument) may be sold one or more tine ith i i

applicablelaw.

20.Hazardous Substances, Borrower shall not cause or permil the
release of any Hazardous Substances on of in the Property. Borrower shall
anything affecting the Propetty that is in violation of any Environmental La
not apply (6 the presence, use, or storage on the Property
generally recognizedtobe appropriate to normal residential uses and 1o maintenanceof the Property.

Borrower shall prompdy give Lender written notice of any investigation, claim, demand, Tawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity and any Hazardous
Substance or Envitonmental Law of which Bormower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other temediation of any Hazardous Substance
affecting the Property is necessary, Boiro

prescnice, use, disposal, storage, or
ot do, nor allow anyone else o do,
w. The preceding two sentences shall
of small guantities of Hazardous Substances that are

wer shall promptly take all necessary remedial actions in accordance
with Environmental Law.
Asused in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law an

d the following substances: gasolitie, kerosene, other flammable or toxic
peirolenm products, toxic pesticides and herbicides,

, volatile solvents, materials containin g asbestos or
formaldehyde, and radicactive materials. As u:sed in this paragraph 20, “Environmental Law” mcans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS; Botrower and Lendet further covenant and agrée as follows:

21, Acceleration; Remedies. Lender shall give notice to’ Borrower prior fo acceleration following
Borrower'sbreach of any covenantor agreement in this Secu rity Instrument (but not prior to acceleration
under paragraph 17 vnless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the actionrequired to cure the default; (c) a date, not less than 30 days from the date the noticeIs glvento

Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date -

specifiedin the notice may result in accelerationof the sums secured by (his Security Instiument and sale of
the Property at public auction at a date not less than 120 days in the future. ‘The notice shall further Inform
Borrower of the right lo reinstate after acceleration, the right to bring a court aclion to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any other matters
required to be included in the notice by applicable law. If the default is not cured on or before the date
specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instrument withsut further demand and may invoke the power of sale and any other remedies
permiited by applicable law. Lender shall be eatiiled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable atlorneys’ fecs and costs
of title evidence. . o .. )

If Lender Invokes the power of sale, Lender shall give written nolice fo Trustee of the vccurrence
of an event of default and of Lender’s election to cause the Property ta be soid. Trustee and Lender shall
take such action regarding nofice of sale and shall give such notices to Borrower and to other persons as
applicable law may require. After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall setl the Property at public auction to the highest
bidder at the time and pface and under the terins designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a period or periods
permitted by applicable faw by public announcement at the time and place fixed In the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee'’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle’ evidence of the
truth of the statcments made therein. Trustes shail apply the proceeds of the sale In the following order:

(2) to all expenses of the sale, Including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to

all sums securcd by this Security Instrument; and (c) any excess to the person ur persons legally entitled
to [t or to the clerkof the superior court of the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 1o reconvey thé Property and shall surrender this Security Instrument and ali notes evidencing debt
securcd by this Security Instrument to- Trustee. Trustee shali reconvey Lhe Property without warranty and
without chatge to the person or persons legally entitfed to it. Such person or persons shall pay any recoidalion
costs, :

23. Substitute Trustee. In accordance with applicable law, Lender may from time lo time appoint a
successor slec o any TFruslee appointed hereunder who has ceased to act. Without cenveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upen Trustee herein and
by applicable law. :

24, Use of Property. The Property is not used principally for agricultural or farming p X

25. Riders to this Security Instrumzent. If one or more riders are executed by Borrower and recorded
together with this Secusity Instrument, the covenants and a greements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a par of this Securily Instrument.

[Check applicable box(es)]

Adjustable Rate Rider [T condominiium Rider (1 14 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Ballocn Rider D Rate Improvement Rider D Second Home Rider

L1 otherts) ispecify)

Page 8 of 7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any ride(s) executed by Borrower and recorded with jt.

Witnesses:

-Borrawer

LQebh s

LINDA COB8 ’ -Borrower

[Space Below This Line For Acknowledgment]

JENNIFER L MORAN
NOTARY PUBLIC
STATEOF WASHINGTON
COMMISSION EXpiRTs

STATE OF WASHINGTON MAY 21 2005

COUNTY OF ¢ gk

On this day personally appearcil before me LARRY & LINDA COBB
lo me known to be the individual described in and who executed the within and forcgoing instrument, and
acknowledged that Ty signed the same as THEIR
free and voluntary act and deed, for the uses and purposes thefein mentioned .

GIVEN under. my hand and official scal this da(zi APBIL 2003
e~

. N —
Notary Public in and for the Stat= of Washington @l VLl —~




“"ADDEMDUM FGR TLL'(;AL UVESCRIPTION OF MORTGAGE/VEED i in
DATED 04-22-2003 . lLarry and Linda Cobb
. KORTGAGORS.™

Exhibit A

BEGINNING at the Southwest cornet of the Northwest quartet of the Northwest quarter of
Section 5, Township 1 North, Range § East of the Willamette Meridian, Skamania County
Washington; thence East on the South line of the Northwest quarter of the Northwest
quarter of sald Section 5, a distance of 545.83 feét to an iron rod; thence Easl 27.95 feet Lo
the center of State Road; thence on the center line of said road North 61°11° West 393.25
feet; thence on said center line North 43211 West 330.74 feet to the West line of the
Northwest quarter of the Northwest quarter of said Section 5; Lthence South on said West
line 21.85 feet to an iron rod; thence South on said West line 405.36 feet 1o the Place of
Beginning.

SIGN HERE D %

SIGN HER
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Return Address:

WELLS FARGO FINANCIAL WASHINGTON 1t
6808 E 4TH PLAIN BLYD J

YANCOUVER W) 98661

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 04122103 N
. and is incorporatedinto and shall be decmed to amend and suppleiment the Mortgage, Deed of Trust,
ot Sccurily Decd (the *Sccurity Instrument”) of the saine date given by the undersigned (the "Bormowet™), whose
; 1o
Note®) to Wells Fargo Financial Washington I, inc. (the
"Lender”), whose address is6g08 £. 414 PLAIN BL . YANCOUYER, Wi 9866)
of the same dale and covering the property described in the Sccurity Instrumént a
3901, CANYON CREEK RD WASHOUGAL WA 98671

PROVISION ALLOWING FOR CHANGES IN THE INFEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. TH E NOTE LIMITS THE
AMOUNT MY INTEREST RATE CAN CHANGE AT-ANY ONE TiME-AND THE
MAXIMUM RATFE I MUST PAY.
ADDITIONAL COVENANFS. In addition fo the covenants and a gicements made in the Security
Instrument, Borrower and Lender fusther covenant and a gree as follows:
2. INTEREST RATE AND PERIODIC PAYMENT CHANGES
The Note provides for an initial intezest rate of 8,99%. The Note provides for changes it the interest
rate and the payments, as follows: ’
3. PAYMENTS
{A)Sclieduled Payments
I will pay principal and interest by making payments when scheduled. I will make my scheduled payments
cach month beginning on 05/26/03 .
(B) Maturity Date and Place of Payments
I will make these payments as scheduled untit [ have paid all of the principal and interest and any other
charges described below that I may owe under this Note.
My scheduled payments will be applied to interest before principal. If, on 04726433
___________________________ +1 still owe amounts under this N
full on that date, which is called the “maturity date.”
I will make my scheduled payments ai 6808 F£_ 414 PLAIN BL¥D U
YANCOUVER, WA Soeel R or at
a different place if reqaired by the Note Holder.
(CyAmount of My Initial Scheduled Payments
Each of my initial scheduled payments will be in the amount of U.S. $ . This amount
may change.
(D) Scheduled Payment Changes
Changesin my scheduled payments will reflect changes in the unpaid principal of my loan and in the
interest rate that | must pay. The Note Holder will determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section 4 of this Note.
WA-2040-0203 Page1of2
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(E) Late Charge

If the Note Holder has not reecived the full amount of any monthty payment by the end of 7 calendar days
after the date itis due, 1 will pay a late charge to the Note Holder. The amount of the late charge will be 5% of
the full amount of my overduc payinent. I will pay this late charge prompily but only once on cach late
payment. ’

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dales

Each date on which my interest rate could change is called a “Change Date.” The inferest rate I will pay
may change on APRIY 75, 7005 «...... and on every sixth month anniversary datc thereaiter that is
before the maturily date. There will be no Change Dates vn or after the maturity date. The interest rate in effcel
on the maturity date will remain in cffect after the maturity date until the full amount of principal has been paid.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the highest
"Prime Rate"” as published by the The Wall Street Journal.

The Index figure published in The Wall Street Journal on the last business day of the month correspunding
to one day preceding one menth priot to the Change Date is called the *Current Index.”

Ifthe Index is no longer available, the Note Holder will chouse a new index which is based upon
comparable informatien. The Note Holder will give.me notice of this choice.

(C) Calcutation of Changes

Beforecach Change Date, the Note Holder willl calculate my new interest rate by adding
FOUR AND 741100 perecntage pointsi( 4. 74 % this number is referred to hercafler as the "Margin®)
to the Cumrent Index. The result of this calculation will be rounded off by the Note Holder to the nearest
0.125%. Subject o the limitations stated in Section 4(D) below, this amount will be my ncw interest rate until
the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am exgiected to owe at the Change Date in full on the malurity date al my new
interest rate in substantially cqual payments. The result of this calculation will be the new amount of my
scheduled payment.

(D) Limitson Interest Hate Changes i

My intetest rate will never be increased ot decreased on the first Cbange Date by more than three (3%)
percentage points. For all Change Dates thereafter, my inlerest rate will never be increased or decreased by
mote then one (1%) percentage point. Subjecl to any limitation set forth in Section 6 below; iy inlercsizate will
never be morte than six (6%) percentage poinis greater than the initial interest rate set forth in Section 2 above.
Notwithstanding anything to the contrary in this note, my intcrest rate will never decréase below the Margin.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. T will pay the amount of my new
scheduled payment beginning on the first scheduled payment date after the Change Date until the amount of my
scheduled payment changes again.

(F) Notice of Changes Pre

Atleast 25 days, but not more than 120 days, before the effective date of any payment change, the Note
Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled
payment. The notice will include information required by law to be given to me and also the telephone number
of a person who will answer any question I may have regarding the notice.

[J B. FUNDS FOR TAXES AND INSURANCE

Uniform Covenant 2 of the Security Instrument is waiygd by the Lender.

BY SIGNING BELOW, Borrower accepts and gfifces to the termis and covenants contained in this
Adjustable Rate Rider. .

-Borrower

-Borrower
Page20f2




