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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain fules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated April 1, 2003
together with all Riders (o this document.
(B) "Borrower"” is

JOHN SOTO AND SAYDI SOTO, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is

NEW CENTURY MORTGAGE CORPORATION

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3048 1/01
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Lenderisa CORPORATION

o organized and existing under the laws of CALIFORNIA

Lender’s addressis 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92512

Lender is the beneficiary under this Security Instrument.

(D) "Trustee" is SKAMANIA COUNTY TITLE COMPANY

The Note states that Borrower owes Lender Ni nety-MNine Thou

(US.S 99,000.00
Payments and {0 pay the debt in full not later than

Property.”

Riders are to be executed by Borrower [check box as applicable]:

[xl Adjustable Rate Rider [__] Condominium Rider
Balloon Rider Planned Unit Development Rider
VA Rider Biweckly Payment Rider

non-appealable judicial opinions.

association or similar organization.

- {L) "Escrow Hems" means those items that are described in Section

/ (iil) conveyance in lieu of condemnation; or (iv) mistepresentations

K condition of the Property.
- (N} "Mortgage Insurance” means insurance protecting Lender against the fioapayment of, or defauls on, the

Loan,

Page 20f 15
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S (E) "Note" means the promissory note signed by Borrower and dated April 1, 2003

sand and No/100 -----ewo
Dollars

) plus interest. Borrower has promised 1o pay this debt in regular Periodic
May 1, 2033 .
(F) "Property™ means the property thal is described below under the heading "Transfer of Rights in the

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayrhcm charges and late charges
due under the Note, and all sums due under this Securily Instrument,

(H) "Riders” means all Riders to this Security Instiument that are executed by Borrower. The following

plus interest.

[_ISecond Home Rider
[_}1-4 Family Rider
Other(s) [specify)
Prepaymsnt Ridar
Arm Rider Addendunm

(I) "Applicable Law™ means all coitrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabke final,

()} "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Bormrower or the ‘Property by a condominium association, homeowners

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic inseument,
computer, or magnetic Lape so as to order, instruct, or authorize a financial institution to debit or credit an
accounl. Such ‘term includes, but is not timited to, point-of-sale transfers, aulomated teller machine
transactions, transfers initiated by tekephonz, wire transfers, and automated clearinghouse transfers.

3

(M) "Misceltaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the ceverages described in Section 5) for: )
damage 10, or destruction of, the Property; (ii) condemnation or other 1aking of all cr any part of the Property;

of, or omissions as 1o, the value and/or

(0) "Periodic Payment™ means the regularly scheduled amount due for (D) principal and interest under the
Note, plus (i) any amcunts under Section 3 of this Security Instrument.

/ 0000829704
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(P) "RESPA" mcans the Real Estate Setlement Proc
impleménting regulation, Regulation X (24 CER. Par
or any additienal or successor legislation or regulation that governs the same subject malter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard

10 a "federally related mortgage loan” eveir if the Loan docs not qualify as a "fedcrally related morigage foan”
undcr RESPA.

{Q) "Successor in Interest of Borrgwer”
that party has assumed Bormower's obligati

edures Act (12 U.S.C. Section 2601 et s¢q.) and its
1 3500), as they might be amended from time 1o time,

means any party that has taken tide to the Property, whetheror not
ons under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lendcr: () the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i)} the performance of Borrower’s covenants and agreements under this
Security Inswument and the Note. For this purpose, Borrower imevocably granis. and COmMEYs to
Trusice, in wust, with power of sale, (he following  described property located in the
COUNTY of SKAMANIA g

[Neme of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

iType of Recording Turisdicticn]

Parcel ID Number:  03-03-1 7-3-0-0200-00

) which cumently has the address of
121 HIGH BRIDGE ROAD [Streen)
CARSON (City] , Washington 98610 (ZipCod)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereciod
appurienances, and fixtures fiow or hereafter a past of the property.

be covered by this Security Insrument. All of the foregoing is refe
"Property.”

on the property, and all easements,
All replacements and additions Shall also
rred 10 in this Security Instrument as the

THIS SECURITY INSTRUMENT combin
€ovenants with limited variations by
property.

_ 0000829704
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
e L L. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
i T e Bomower shall pay when due the principal of, and jnterest on, the debl evidenced by the Note and any
EETE . prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
: pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
oy currency. However, if any check or other instrument received by Lender as payment under the Note or this
I Security Instrument is retumed o Leader unpaid, Lender may require that any or all subsequent paymeris
) i due under the Note and this Security Instrument be made in one or more of the following forms, as selected
+ by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
N - R ' provided any such chock is drawn upon an institution whose deposits are dnsured by a federal agency,
T . instrumentality, or enlity; or (d) Electronic Funds Transfer.
- - Payments are deenied received by Lender when received at the locatien designated in the Note or at
e S such other location as nidy be designated by Lender in accordance with the notice provisions in Section 15.
R L Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o bring
IR the Loan current. Lender may accepl any payment or pastial payment insufficicnt (0 bring the Loan current,
without waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or pariial payments in
the future, but Lender is not obligated to apply such payments at the time Such payments are accepted. If each
L Periodic Payment is applied as of its scheduled duc dale, then Lender need nol pay intérest on unapplicd
I funds. Lender may hold such unapplicd funds unlil Borrower makes payments to bring the Loan current. If
Borrower docs not do so within a reasonable peeied of time, Lender shall either apply such funds or retum
. them to Bormower. If not applied earlier, such funds will be applicd to the outstanding principal balance under
SN the Note immediately prior to foreclasure. No offéet or claim which Borrower might have now or in the
o future against Lendur shall relieve Bomrower from making paymcants due under the Note and this Security
. Instrument o performing the covenants and agreements secured by this Security Instrument,
- B 2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
. o ' accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the

o .

; .
et i A T

S e . Nete; (b) principat due under the Note; (c) amounts due under Section 3. Such payments shall be applied to
R : ¢cach Periodic Payment in the order in which it became due. Any remaining amounts shali be applicd first 10
AR U : late charges, socond to any oifier amouts due under this Security Instrument, and then to reduce the principal

T L balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficicnl amount 10 pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Paymenl is outstanding, Lender may apply any payment received from
Bomower to the repayment of the Periodic Paymeats if, and to the extent thal, cachi payment can be paid in
full. To the extent tha any excess exists after the payment is applied 1o the full payment of on¢ or more
: R Periodic Payments, such excess may be applicd w0 any lalc charges duc. Voluntary prepayments shall be
~ . ‘ applied [trst to any prepayment charges and then as described in the Note.

: s T . Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
K ; Notz shall not extend or pasipone the due date, or change the amounlt, of the Periodic Payments.
R 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

. I encumbrance on the Property; (b) leaschold Payments or ground rents on the Property, if any; (c) premiums

- for any and all insurance required by Lender under Section §; and (d) Morigage Insurance premiums, if any,
. Or any sums payable by Borrower 1o Lender in licu of the payment of Morigage Insurance premiems in
) accordance with the provisions of Section 10. Thesc items are called “Escrow liems.” At origination or at any
g ime¢ during the term of the Loan, Lender may require (hat Community Association Dues,

L CA 0000829704
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Fees, and Assessments, if any, be escrowed by Bomower, and such ducs, focs and assessments shall be an
P ol Escrow Item. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this Section.

! . ’ - Bomower shall pay Lender the Funds for Escrow Items unkss Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation 10 pay to Lender Funds for

any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

L Borrower shall pay direcdy, when and where payable, the amounts due (or any Escrow Items for which
- S ot payment of Funds has boen waived by Lender and, if Lender requires, shall furnish to Lender receipts
S evidencing such payment within such time period as Lender may require. Borrower's obligation to make such

o payments and (o provide receipts shalt for ail purposcs be doemed to be a covenant and agreement contained

in this Sccurity Instrument, as the phrase "covenant and agreemeni” is used in Section 9. 16 Borrower is
- L . cbligated to pay Escrow Items dircctly, pursuant (0 a waiver, and Bomower fails (0 pay the amount due for an
et ’ : o Escrow ft'cm, Leader may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be
L obligated uader Scction 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all
. - . B Escrow llems at any time by a notice given in accordance with Section 15 and, upon such revocation,

< B o Bomowet shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

R Lender may, at any time, collect and hold Funds in an amount €2) sufficient to permit Lender to apply

the Funds al the time specified under RESPA, and {b) net to cxceed the maximum amount a Iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otheewise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
g or entity {including Lender, if Lender is an institution whose deposits are so insured) of in any Federal Home
R Loan Bank. Lender shall apply the Funds to pay tie Escrow ltems no later than the time specified under
R RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the

e S ¢scrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furds and
. 3 Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
o : Law requires interest 1o be paid.on the Funds, Lender shall not be required 1o pay Borruwer any interest or
earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give 10 Bormrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €SCIOWw, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bortower shall pay to R
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 st }" R )

. monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
i P Y notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nocessary 1o make up
; R oo the deficiency in accordance with RESPA, but in no mare than 12 monthly payments. e S S
T Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund to A /

Borrower any Funds held by Lender. AT
4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions
attributable to the Property which can aitain priority aver this Security Instrument, keaschold paymerts or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any, To the
exient that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

@a@-s(w:\) {0012) Page5of 15 Form 3048 1/01
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Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal procecdings which in Lender’s opinion operate 1o prevent the
enforcement of the ticn while those proceedings are pending, but only until such proceedings are concluded:
or (¢} socures from the holder of the tien an agreement satisfactory 1o Lender subordinating the licn 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
days of the date on which that notice is given, Bomrower shall satisfy the licn or 1ake one ot more of the
actions sct forth above in this Section 4.

Lender may require Borrower 1o Pay a one-time charge for a real estate 1ax verification and/or repoiting
service used by Lender in connoction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not timited to, carthquakes and tlocds, for which Lender fequires insurance. This
insurance shall be maintained in the amounts (including doductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrice providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall nol be excrcisod unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification, Borrower shall also be fesponsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Leider, bul might or might not
protect Borrower, Borrower's €quily in the Property, or the contents of the Property, against any risk, hazard
or liability and might/provide grealer or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance thal Bommower could have obtained. Any amounts disbursed by Lender under this Section'§ shall
become additional debl of Borrower secured by ths Sccurity Instrument. These amounis shall bear inlerest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjoct 10 Lender’s

damage (0, or destruction of, the Property, suchpolicy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an 2ddi tional loss payee.

In the event of loss, Borrgwer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwisc agree in
wiiling, any insurance pioceeds, whether or not the underlying insurance was required by Lender, shail be
applied to restoration or repair of the Property, if the restoration Of repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

I
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hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the Tepairs and restoration in 2 singls payment or in a serics of progiess
paymients as the work is completed. Unless an agreeenent is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be reqaired to pay Berrowsr any interest or
carnings on such procoeds. Fees for public adjusters, or other third partics, retained by Bormower shall not be
Paid out of the insurance procedds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s socurity would be Jessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether of not then due, with the excess, ifjany, paid o
Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and seile any available insurance ¢laim
and relaied matters. If Borrower docs not respond within 30 days te a notice from Lender that the insurance
carricr has offceed 1o scitle a claim, then Lender may negoliate and scitle the claim. The 30-day period will
begin when the nolice is given. In cither event, or if Lender acquires the Property under Section 22 or
othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds inan amount
fiot to exceed the ameunts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may us¢ the insurance proceeds cither to repair or restore the Property or Lo pay amounts unpaid under the
Note or this Sceurily Instrument, whether or rot then dug.

6. Occupancy, Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days aficr the execution of this Sectrily Insteument and shall continue to occupy the Property as
Bormrower’s principat residence for at Jeast one year after the date of occupancy, unless Lenger otherwise
agrees in writing, which consent shall not be unreasonably withheld, er unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrowet is residing in the Property, Bomower shall maintain the Property in order 10 prevent
the Property from deteriorating or decreasing in value duc 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econoinically feasible, Borrower shall prompily tepair the Property if
damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Properiy, Borrower shall be responsible for repairing or
restoring the Property only if Lender fias released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower's obligation for the completion of such FEPAIT O restoralion.

Lender or its agent may make reasonable entrics upon and inspections of the Propesty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properiy. Lender shall give
Borrower nolice zt the time of or prior W'such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defailt if, during the Loan application process,

Bomower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading. or inaccurate infermation or statements to Lender (or failed o
provide Lender wit*, material information) in connection with the Eoan. Material representations include, but
are not fimited (o, representations conceming Borrower's occupancy of the Property as Borower’s principal
residence.
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As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive
from (or might be characterized as) a portion of Borrower's payments fu: Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affitiate of Lendcr takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Fuither: ,

(8) Any such agreements will not affect the amounts thal Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will ovie for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance ferminated aulomatically, 2nd/or to receive a refund of any
Mortgage Insurance premiums that were unearned a{ the time of such cancellation or terminaiion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are hereby
assigned 10 and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Leader's socurily is not kssened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancgus Proceeds until
Lender has had an epportunity to inspect such Properiy o ensure the work has been compleled 10 Lender’s
satisfaction, provided that such inspeciion shall be undentaken prompily. Lender may pay for the repairs and
festoration in a single disbursement or in a serics of PTORICss payracnls as the work is completed. Unless an
agreement is madc in writing or Applicable Law fequires inteeest o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any intcrest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Froceeds shall be applicd wo the sums securcd by this Sceurity Insirument, whether or not then due, with the
cxcess, il any, paid to Borrower, Such Miscellancous Procecds shall be applicd in the order provided for in
Section 2.

In the event of a Iotal waking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums secured by this Sccurily Instrument, whether or not then duc, with the excess, if
any, paid to Borrower. »

In the event of a pantial taking, destruction, or loss in valuc of the Properly in which the fair markel
value of the Property immediately before the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceads multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or 1oss in value. Any balance shall be paid 1o Borrower. -

[ the event of a partial taking, destruction, or 1oss'in value of the Property in which the fair markel
value of the Propenty immediately before the partial taking, destriiction, or koss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd (o the sums
secured by this Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 selilz a chim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propenly or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a tight of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in defauly if any action of proceeding, whether civil or criminal, is begun that, in
sult in forfeiture of the Propedty or other material impairment of Lender’s inlerest
©f can cure such a default and, if acceleration

Lender’s judgment, could re

in the Property or rights under this Security Instrument, Borrow:

has occurred, reinstale ag provided in Section 19, by causing the action or proceeding to be dismissed with a
nuling that, in Lendcr's judgment, precludes forfeiture of th

and shall be paid 10 Lender.

All Miscellancous Procecds

in the order provided for in Section 2,

12, Borrower Not Released; Forbear
Paymeat or modification of amortization of the sums secured by

of the sums secured by this Security Instrument by reason of any
any Successors in Interest of Borrower, Any forbearance by
including, without limitation, Lender's acceptance of payments
Interest of Borrower or in amounts fess than the amoust then

thar are not applicd 10 testoration or repair of the Property shall be applicd

ance By Lender Not a Waiver, Extension of the time for
this Security Instrument granied by Lender

1 of Bortower shall not operate 10 release the liability of Borrawer or
* required 1o commence proceadings against any

Lender in exercising any right or remody
from third persons, entitics or Successors in

excicise of any right or remedy.

13. Joint and Several Liability; (_‘o-sig_n_ers; Successors and Assi

liability shall be joint

and sc

-

Sxcurity Instrument; (b) is not personally obligated 1o pay the sums secured by this Scc

accommodations with regard 1o the terms of this Sccurity Instrument or the Note

consenl.
Subject to the provisions of Section

18, any Successor in Interest of B

obligations under this Security Instrument in writing, and is

Borrower's rights and benefits under
Borrowers obligations and liability und

14. Loan Charges. Le

Borrower’s default, for the purpose of protecting Lender's intere

Security Instrument, including, but not limited to, attorneys* fees

o czlend, modify,

due, shall not be a waiver of or preclude the

2ns Bound. Borrower covenants and
veral. However, any Bormower who

forbear or make any
without the co-signer’s

orrower who assumes Borrower's

approved by Lender, shall obtain -all of
this Security tnstrument. Borrower shall not be released from
er this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

that are cxpressly.prohil_ziwd by this Security Instrument or by Applicable Law:

If l!'ne Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so

will constitute a waiver of any

15. Notices. All notices given by Borrower or

been given 10 Borrower when mailed by first class mail or when actually
address if sent by other means. Notice (0 any one

@-G(WA) (0012)

right of action Borrower might have arising out of such Overcharge.
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" 10 Lender shall be given by delivering it ot by mailing it by first class mail io Lender's address stated hercin

unless Lender has designated another address by nolice to Borrower. Any notice in connection with this
Sccurity Instrument shall not be deemed to have been given 1o Lender unti! actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governad
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
coniained in this Security Instrurment ase subject to any requirements and limitation's of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, byt
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secuiity Instrument ‘or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to ke

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not lmited lo,
those beneficial interests tansferred in a bond for deed, contract for decd installment sales contract or escrow

n0t a natural person and a beéneficial interest in Bomrower is sold or transferred) without Lender's prior wrilten
consent, Leader may require immediate payment in full of all sums sccured by this Security Instrutnent.
However, this option shall noi be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shali
provide a period of not Iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrumens without further notice or demand on Borrower. -

15. Borrower’s Right fo Reinstale After Acceleration. If Borrower mects cerain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) fivé days before sale of the Property pursuant 1o any power of sale contained in this
Sceurity Instrument; (b) such other period as Applicable Law might specify for the temination of Bomower’s
right [0 reinstate; or (c) enry of a judgment enforcing this Security Instrument. Those conditions ar¢ that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instument, including, but not limited to reasonable attomeys’
[ees, property inspection and valuation fees, and other fees incurred for the purpose of prolecting Lender’s
inferest in the Property and rights undér this Security Instrument; and (d) takes snch action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and righits under this Security Instrument,

’s obligation to pay the sums secured by this Security Instrument, shali continue unchanged.
Lender may require that Borrower pay such reinstatement sums and €xpenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or

i ..0000829704
Initials:
@ys(wm(oom Page 11 0of 15 3 ; S Form 3048 1/04

i
.
1
£ -g
Ty
! R T
1 ':," .
S 1
A ' -
i !
i
B
L\ '
r =,!;
i
. s
’ .
- «g‘ ’ G
- H ,
. K
v { L
i
' i
1
1
[
H
; =
,‘_‘_/‘
oo




I -

ooz ,Zl,l/ PAGR 245

cashier’s check, provided any such chock is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Eloctronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceeleration under Section 18.

. - 20, Sale f Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (kniown as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligaiions
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Bomrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuani to this Sccurity
Instrument or that alleges that the other party has breached any provision of, cr any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with sucti notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab’¢ period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The nolice of acceleration and opportunify to cure given 1o Borrower pursuant
to Section 22 and the notice of acceleration given to Bomower pursuant 10 Section 18 shall be deered 1o
satisfy the notice and opportunity o take corrective action provisions of this Section 20,

21. Hazardous Substances, As used in- this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other Mlammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radioactive materials; (b)
*Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection; {c) “Enviroamenal Cleanup™ includes any Iesponse action,
remedial action, or removal action, as defined in Environmental Law; and (dJ) an "Environmental Condition”
means a condition thal can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Bomower shalf not cause or pemnit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor 2llow anyone else 19 do, anything af} focting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in ‘consumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
othier action by any govemnmental or regulatory agency or privaie pariy involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of.a
Hazardous Substance which adversely affects the value of the Property. If Borrower Iearns, or is notificd by
any governméntal or regulatory authority, or any private party, that any removal or other reinediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary femedial
actions in accordance with Environmental Law, Nothing herein shall create any cbligation on Lender for an
Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public anction al a date not fess than 120 days in
the future, The notice shall further inform Borrower of the right o reinstate affer acceleration, the
right to bring a court action {o assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters riquired to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all SUms secured by this Security Instrument without further
demand and may invoke the power of sale and/or any olher remedics permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable aitorneys' fees and costs of title evidence.

IT Lender invokes the power of sale, Lender shall give wrillen notice fo Trustee of the occurrence
of an event of default and of Lender's election (0 cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and (g other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trusice, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the {ime and place and under the terms designated in the notice

and place fixed in the notice of sale. Lender or its designee may purchase the Property at.any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenanit or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the stalements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reascnable Trustee's and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale fook
place. .

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shali request
Trustee 10 reconvey the Property and shall surrender this Securily Instrument and zll notes evidencing debt

Trustee’s fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time 2ppoint a
SHCCEssor trustee to any Trustoe appointed hersunder who has ceased 10 act. Without conveyance of the

Froperty, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.
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25, Use of Property, The Property is not used principally for agriculiural purposes,

26. Attorneys® Fees. Lender shall be cntitkd to recover its reasonable atlorneys® fees and costs in any
action or proceeding 10 construe or enforce any term of this Security Instrument. The term "atlorneys” fecs,”
whenever used in this Security Instrument, shall include without limitation attorneys® fees incumed by Lender
in any bankrupicy proceeding or on appea).

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FOKBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agiees 10 the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Bommower and recorded with it

Wiltnesses: iy

F
Ted

_! Q‘L“‘Zgét(/ (Sea)
JOH $070 ~Borrower

\’“/65{ Ljé”/r’)“" (Scal)
SAYD/I {UTU -Borrower

(Scal) (Seal)

-Borromer -Borrower

{Scal) (Seal)

-Borrower -Borrower

e~ _ (Seal)

-Bortower -Bommower
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STATE CF WASHINGTON

Countyof SKanmneam e } g e
e On this day personally appeared before me RN T
. T John T Soto - ‘\
SRR St R Sek SRR R B
E . 1o me known 10 be the individual(s) described in and who exccuted the within and foregoing instrument, and ST i
B ; B e acknowledged that hefshefthey signed the same as hisherftheir free and voluntary act and deed, for the uses . ’
7 e and purposes therein mentioned, . - L ’
I ,, ; CIVEN under my hand and official scal this Y dayof Gpeil . KON : ’;;'
o LOR1 J. ELLIOTT !
N NOTARY PUBLIG e L coo s
: T STATE OF WASHINGTON - . o T
o e . P My Commissian Expires SNotary Public inand for the State of Washington, residing at
P DECEMBER 15, 2005

My Appoiruncal Expires on Datonbe, 15, 2005

o1 . h
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DESCRIPTION:

A Tract of land in the Northeast

Quarter of the Southwest Quarter of
Section 17, Township 3 North, Rang

in the County of skamania, State o

e 8 East of the Willamette Meridian,
f Washington;, described as follows:

LOT 2, CASCADE PROPERTIES SHORT PLAT HO. 1, recorded in Bobk 3 of Short
Plats, Page 11, Skamania County Records.
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Instrument, Bonou_'t_‘r and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANG ES

and on that day every Sth
iscalled a "Change Dale.”

£ R N TRED AR e

SRR
o

BOOR Z4{ pAGE 260

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In 7he Wail Street Journaly - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 1st
and is incorporated info and shall be deemed to amend and s
Security Deed (the "Security Instrument”) of the same date give
Bomower’s Adjustable Rate Noie (the "Note™) 10
NEW CENTURY MORTGAGE CORPORATION

day of Aprit 2003
upplement the Mortgage, Deed of Trust, or
n by the undersigned ("Borrower™) 1o secure

("Lender™) of the same date and

coveting the property described in the Security Instrument and
located at:

121 HIGH BRIDGE ROAD, CARSON, WA 98610

[Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE BORROWER MUST PAY. ’

ADDITIONAL COVENANTS. In addition 1o the covenanis and agrecments made in the Sccurity

The Note provides for an initial interest ratcof 6.7500 %. The Not& provides for

(A) Change Dates
The interest rate I will pay may change on the first day of May 2005 s
month thereafter. Each date on which my inlerest rate could change

0000829704

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Unlior
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Tndex figure available as of the first
husiness day of the month immediately preceding the month in which the Change Date occurs is called the
"Currert Index.”

I the Index is no fonger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate iy ncw interest ratc by adding

Five and One-Quarter pereentage points
( 5.2500 %) W the Current Index. The Note Holder will then round the result of this
addition 10 the nearest onc-cighth of one percentage point {0:125%). Subjoct 1o the limits stated in Seclion
D) below, this rounded amount will be my new interest rale untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that | am cxpected 0 owe at the Change Date in full on the Maturity Date at my
new inferesi rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requited 0 pay at the first Change Date will not be greater than

8.2500 %orlssthan  §.7500 %. Thereafler, my interest rate will
never be increased or decreased on any single Change Date by morc than One and One-Hatf
perceniage poinis
( 1.500 %) from the rale of intcrest I'have boen paying for the preceding 6
months. My interest rate will never be greater than 15,7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay.the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(E) Notice of Changes -

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The netice will include information required by
law o be given o me and also the title and telephone rumber of a person whe will answer any question [
may have regarding the notice,

0000829704
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B. TRANSFER OF THE PROFERTY OR A BE

NEFICIAL INTEREST IN BORROWER
R Uniform Covenant 18 of the Security Instrument is

amended 10 read as fcllows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intecest in the Property” means any lcgal or bencficial interest in the Property, including, but not
limited 10, those beneficial interests ansferred in a bond for deed, contract for deed, installment - -
sales contract or escrow agreement, the intent of which is the transfer of tile by Bormower at a
S o future date to a purchaser,

If all or any part of the Property or any Interest in the Propey is sold or transferred {or if

Boerower is not a natural person and a benedicial interest in Borrower is sold or_transferred)
) without Lender's prior written consent, Lender may require immediate payment in fieli of all sums
[ secured by this Sccurity Instrument. Howeve.

1. this opiion shall nol be cxercised by Lender if such
b excrcise is prohibited by Applicable Law. Lender-also shall hol excicise this option if: (3)
Borrower causes o be submitied o Lender information toquired by Lender do cvaliate the
inlended transferoe as if a new 19an were being made to the transferee; and (b) Lender reasonably -7
o determines that Lender's scurily will not be

impaired by the Joan assumption and that the risk of a
K breach of any covenant or agrecment in.this Sccurity Instrument is acceptable to Lender,

To the extent permitted by Applicable
condition to Lender's conscnt 1o the Ioan assu

Law, ‘Lender may charge a reasonable fee as a

If Lender exercises the oplion [0 require immediate
Borrower notice of acceleration. ¥
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BY SIGNING BELOW, Borrower acce
Adjustable Rate Rider.

Q\ﬁ%/ (Scal) \\((/b/é(( JO/ j |

JOKN Jsoro\ Borrower  SAYDI~ SOTY

Pt and agrees to the terms and covenants contained in this

e

o do bt i,

(Seal)

-Borrower

b £ g VUSSR 1

(Scal) (Scah)

-Berrower

-Borrower

(Scal) (Scal)

-Botrower

-Borrumer

(Scal) (Seal)

-Borrower

-Botrower
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PREPAYMENT RIDER

This Prepayment Rider is made this Ist  day of apri) 2003  and is
incorporated into and shall be deemed to amend and SLéFplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MORTGAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Instrument, the provisions of this rider shall prevail
over and shall supersede any such_ inconsistent provisions of the. Note and/or Sccurity
Instrument.

In addition to the covenants and agreements made in the Note and Security Instrument, the

Borrower and Lender further coveénant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of priacipal any time before they are
due. A payment of principal only is known as a “prepaymeat". When I make a
prepayment, I will tell the Note Holder in writing I am dolug so. The Note Holder
will use all of my prepayments (o reduce the amount of principal that I owe under

If I make a partial prepayment, there will be no changes in the due dates
of my monthly paymenis unless: the Note Holder agrees in writing to those changes.
My partial Prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

I within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the ‘original principal amount of _ this loan, I will pay a prepayment charge in an
amount equal fo the payment of 6 months advance inferest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
]n:ained in this Prepayment Rider.
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Lean Number 0000829704

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 15t day of April 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Bormower’s Nocte to

*

NEW CENTURY NORT@AGE CORPORATION
(the “Lender™).

]Propeny securing repayment of the Note is described in the Security Instrument and
ocated at:

121 HICGH BRIGGE ROAD = CARSON, WASHINGTON 98610

(Property Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than  8.2500 % or less than 6.7500%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) (  1.500 %) from the rate of inferest 1

have been paying for the preceding 6 menths, My interest rate will never be

greater than 13.7500 % or less than  6.7500 %,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.
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