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I:l It thiLspboxals%wcked. this Deed of Trust secures future advances, BRI
THIS DUED OF TRUST is made this 15TH day of APRIL = 5003 ymong the Grantorls), Py
CHRIS MOSER AND ANGELA MOSER, HUSBAND ANDC YI1FF S 1
. ; “
IR 1
(herein "Borrower™), CLARK COUNTY TEILE COMPANY IS 7
s Fi

i v

(herein "Trustee™) and the Grantee/Beneliciary, BENEF ICIAL MORTGAGE CORPORATION

a corporation organized and existing under the laws of DELAWARE

whose address is 2700 NE ANDRESEN RO, A-7, VANCOUVER, WA GB851 B S

(herein "Lender"). Witnesseth: L
The following paragrsph preceded by a checked box is applicable. SR 2 -

WHEREAS, Borrower is indebted to Lender in the principal sum of § 54.978.35 A DR I

evidenced by Borrower's Loan Agreement dated APRIL 16, 2002 and any extensions or ' ' -

renewals thereof {including those pursuant to any Renegotiable Rate Agreement} (herein "Note"),

providing for monthly instaliments of principal and interest, including any adjustments to the amount T

of payments or the coniract rate if that rate is variable, with the balance of the indebtedness, if not N

soone paid, due and payable on-apg e 16, 2018 : R -,

E™ WHEREAS, Bosrower is indebted to Lender in the principal sum of § , or )

s0 much thereof as may be advanced pursuant to’ Borrower’s Revolving Loan Agreement dated
and extensions and renewals thereof (herein "Note”), providing for R : /
monthly installments, and interest at the rate and under the terms specified in the Note, including any DR -
adjustments in the interest rate if that fate is variable, and providing for a credit limit stated in the )
principal sum above and an initial advance of $ ;

TO SECURE to Lender the repayment of the indebiedness, including future advarces,
evidenced by the Note, with interest thereon at the applicable contract rate {including any adjustments
to the amount of payment or the contract rate if that rate is variable) and other charges; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of
this Deed of Trust; and the performance of the convenants and agreements of Borrower herein
contained, Borrower, in consideration of the indebtedness herein recited and the trust herein created, 3 .
irrevocably grants and conveys to Trustee, in trust with power of sale, the following described S L
property located in the County of CLARK e W
State of Washingtun: SO SO

LOT 4. MOSER ACRES, ACCORDING TO THEPLAT THEREOF, RECORDED s R

!N BOOK “B" OF PLATS. PAGE 54, RECORDS OF CLARK COUNTY, Sa e
WASHINGTON. Lo
ABBREVIATED LEGAL: 10T 4, OF MOSER ACRES
PARCEL NO:03-08-17-2-0-0153-00
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TOGETHER with all the improvements now or hereafter erected on the property, and all
casements, rights, appurtenances, and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), all of which, shall bte deemed to be and remain a i
part of the property covered by this Deed of Trust; and all of the foregoing, together with said ' LN
property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as ML
the "Property.” ) . )

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and oonvey the Property, and that the Property i

ims and demands, subject to encumbrances of record, Sy
UNIFORM COVENANTS. Bor : - ' : ;
L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
Interest indebtedness evidenced by the Note, including any variations resuiting from changes in the
Contract Rate, and late charges and as provided in the Note.

2, Funds for Taies and Insurance. Subject to applicable law and only it requested in writing by
Lender, Borcower shall P3y to Lender on the day monthly payments of principal and | interest are
payable under the Note, untif the Note is paid in full, a sum (herein "PPunds™) equal 1o one-twelfth

R . |
of the yearly taxes and assessments (including condominivm and planned unit development
assessments, if any} which may attain

priority over this Deed of Trust, and ground rents on the i1

Property, if any, plus enetweltth of yearly premium installments for hazard insurance, plus E _}
onetwellth of yearly premium i i nee, if any, ali ss reasonably i RS
estimated initially and from time to timé by Lender on the basis of assessments and bills and Sy
3 such payments of Funds to ‘ : N
payments to the holder of a prior mortgage or deed S -
of trust is such a holder is an institutional lende ' : H

o
[

r. ‘
It Borrower pays Funds to Lender, the Funds shall be held i an institution the deposits or
accounts of which are insured or guaranteed by a Pederal or

¥ " - "‘

state agency (including Lender leOEendel o

is such an institution), Lender shall apply ‘the Funds to Pay. said ‘laxes; assessments, insurance |
premiums and ground rents. Lender may not charge for so holding and applying the Funds, l
analyzing said account or verifving an f

d compiling said assessments and bills, unless Lendef pays
Borrower interest on the Funds and applicable law permits Lender to make such a cha

fge. Borrower

and Lender may agree in writing at the time of execut i i T ) R
Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such . LR
interest to be paid, Lender shali not be required to pay Borrower any interest of .2arnings on the P o Tae
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing o
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The R )
Funds are pledged as additional security for the sums secured by this Deed of Trust, i R NS S

If the amount of the Funds held by Lender, together with the future monthly instaltments of : Tl
Funds payable prior to the due dates of taxes, assessments, insurance premiums and
shall exceed the amount required to pay said i o o
rents as they fall due, such excess shall be, 21 Borrower's option, either prompily repaid to Borrower P T
on monthly instaliments of Funds, It th '
to pay taxes, assessments, insurance fremi
to Lender, 4Ny amount necessary to ma
require,

Upon payment in full of sums secured by this Deed of Trust;, Lender shall prompily refund to o0 :
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the o : ;
Property is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the A . ’ /
sale of the Property or its acquisition by Lepder, any Funds held by Lender at the time of 3 .
application as a credit against the sums secured by this Deed of Trust, :

3. Application of Paymeénts. Unless applicable law or the Note provide otherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 hereof shalj be applied by Lender first in
payment of amounts payabie to Lender by Borrower under paragraph 2 hereol, then to interest
payable at the applicable Contract Rate, and then to

the principal of the Note.
4. Prior l\IQrtg_ages and Deeds of Trust;

Charges; Liens. Borrower shall perfor‘rn all of

Cew
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t j which may attain a priority over this Deed of Trust, and
leasehold payments or ground rents, if an ‘

5. Hazard Insurance. Borrower shall keep the impro
on the Property insyred against loss by fire, hazards incl
and any other hazards for which Lender requirés insura
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall nét be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals, [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the
event of loss, Borrower shali give prompt n

otice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower,
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L N R U B
*

"MBB93253859700‘(9000WA0019820'WER GRIGINAL

\‘ement:§ now existing or hereafter erected
vded within the term “extended coverage”
nce.. This insurance shall be maintained in the
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Unless Lender and Borrower otherwise agree in writing, insurance procceds shali be applied to
, if the restoration or repair is economically feasible and
Lender’s security is no lessened. H the restsration or repair is not eéconomically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Deed
of Trust, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Deed of Trust, whether or

restoration of repair of the Property ‘damag

BOOY 2UpH vage §70

nct then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree

immediately prior to the acquisition.

in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2
or change the amount of the payments. If under paragraph 19 the Property is acquired by lender,
Borrower's right to any insvrance policies and proceeds resulting from damage to the Pro
to the acquisition shall pass to Lender to the extent of the sums secured by this D

regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. It Bor
contained in this Deed of Trust; or it any action
Lender’s interest in the Property, then Lender,

maintain such insurance in effect until such &

rower fails to perform the covenants and agreements
of proceading is commenced which materially affects
at Lender's option, upon rotice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action

i Lender requiied mortgage insurance as a condition of
rust, Borrower shall pay the premiums required to
me as the requiremient for such insurance termins

accordance with Borrower's and Lender’s written agreement or 2pplicable law, -

Any amounts disbursed by Lender purs

Trust. Unless Borrower and Lender agree t
upon notice from Lender to Borrower

uant to this paragraph 7, with interest thereon, at the
applicable Contract Rate, shall become additicnal indebiedness of Borrower secured by this Deed of

0 other terms of payment, such amounts shall be payable
requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender-to incur any eipense or take any action hereunder.

8. Inspection. Lender may make or cause {0 be made reasonable entri

the Property, provided that Lender shall give Borrower notice

reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dama
connection with any condemnation or other taking of the Property, or
in Heu of condemnation, are hereby assigned and shall be paid to Len

mortgage, deed of trust or other securit
Trust.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granied by
er and all other parties who are or who hereafter may

release, in any manner, the liability of the original
est. Lender shall not be required to commence
r payment of otherwise modify
reason of any demand made by the
rbearance by Lender in exercising any
ble faw, shall not be a waiver of or

Lender to any successor in interest of Borrow
become secondarily tiable shall not operate to
Borrower and Borrower’s successors in  inter

proceedings against such successor or refuse i extend time fo

amortizat:on of the sums secured by this Deed of Trust by

original Borrower and Borrower's SUCCEssofs in interest. Any [o

right or remedy hereunder, or otherwise afforded by apptica
preclude the exercise of any such right of remedy.

L. Successors and Assigns Bound; Joint and Several
and agreements herein contained shall- bind, and the right h

covenants and agreements of Borrower shall be jo
Deed of Trust, but does not execute the Note, {(a) i

other Borrower hereunder may agree to extend, modify
with regard to the terms of this Deed of Trust or t
without releasing that Bosrower or modifying this
Property.

12. Notice. Except for any notice required under applicable law to be
any notice 1o Borrower provided for in this Deed. of Trust shall be
mailing such notice by certified mail addressed to Borrower at the ad
such other address as Borrower may designate by noticé to Lender as
notice to Lender shall be given by certified mail to Lender’s address s

address as Lender may designate by
manner designated herein.
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~successors and assigns of Lender and Borrower, subject to the provisions

; . _ notice to Borrower as provided herein. Any
in this Deed of Trust shall be deemed to have been given to Borrower or
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6. Preservation and Mainténance of Property; Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit wasle or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease
if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in 2 condominium or a
planned unit development, Bofrower shall perform all of Borrower’s obligations under the declaration
Or covenants creating or governing the condonimium or planned unit development, the by-laws and

es upon and inspections of
prior to ahy such inspection specifying

ges, direct or consequentizl, in
part thereof, or for conveyance
der, subject to the terms of any
¥ agreement with a lien which has priority over this Deed of

. the respective
of paragraph 16 hereof. All
int and several. Any Borrower who co'signs this
s co'signing this Dééd of Trust only to grant and
convey that Borrower’s inferest in the Froperty 1o Trustee under the terms of thi

v : : s Deed of Trust, (b)
1S not personally liable on the Note or under this Deed of Trus

t, and {c) agrees that Lender and any
, forbear, or make any other accommeodations
he Note without that Borrower’s consent and
Deed of Trust as to that Borrower’s interest in the

given in another menner, {a)
given by delivering it or by
dress stated in the Néie or at
provided herein, and (b) any
tated herein or to such other
notice provided for
Lender when given in the

IR ==

- N -
e -W.*%n—u—-"""’ N

JaTe




B~

roo 240 vacs 97/

(Page 4 of 6) . : .

13. Governing Law; Severability. The applicable law contained in the Note shall control. Where
no applicable law is contained therein, the state and locat laws of the jurisdiction in which the Propetty is
located shall apply =xcept where such laws conflict with Federal law, in which case Federal law applies.
‘The foregoing sentence shall not lirnit the applicability of Pederal law to this Deed of Trust. In the event
that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust of the Note which can ¢ given elfect without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to
be severable. As used herein, "costs,” "expenses” and “attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein. . ) )

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this
Deed of Trust, if requested, at the time of execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Borrower shall fulfitl att of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender's optlion, may require Borrower to execute and deliver 1o Lender, in a
form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials or services in connection with improvements made to the
Property. )

16. Transler of the Property. If Borrower sells or transfers all of any part of the Property or an
interest therein, excluding (a) the creation of a lien or encumbrance subordinate to this Deed of
Trust, {b) a transfer by devise, descent, or by operation of law upon the death of 3 joint tenant, (c)
the grant of any leasehold interest of three years or less not containing an option to purchzse, {d) the
creation of a purchase money security interest for household appliances, (e} a transfer to a celative
resulting from the death of a Borrower, {f) a transfer where the spouse or children of the Borrower
become an owner of the property, (g) a transfer resulling from a decree of dissolution of marriage,
legal separation sgreement, or from an incidental properiy settlement agreement, by which the spouse
of the Borcower becomes an owner of the property, {h} a transfer into an inter vivos trust in which
the Borrower is and remains a beneliciary and which does not relate to a- transfer of rights of
occupancy in the property, or {i) any other transfer or disposition described in regulations prescribed
by the Federal Home Loan Bank Board, Borrower shall cause to be submitted information required
by Lender to evaluate the transferee s if a new loan were being made to the transferee. Borrower
will continue to be obligated under the Note and this Desd of Trust unless Lender releases Borrower
in writing. : ,

If Lender does not agree to such sale or iransfer, Lender may dectare all of the sums secured by
this Deed of Trust to be immedistely due and payable. If Lender exercises such option to accelerate,
Lender shall mail Borrower nolice of acceleration in accordance with paragraph 12 hereof. Such
notice shall provide a pefiod of not less than 30 days from the date the notice is mailed or deljvered
within which Borrower/may pay the sums declared due, If Borrower fails to pay such sums prior to
the expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, or s otherwise -.

required by law, upon Borrower's breach of any covenant or agréement of Borrower in this

Deed of Trust, including the covenants to pay when du€ any sums secured by this Deed of

Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph

12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,

not less than 30 days from the date thé notice is ‘mailed to Borrower, by which such breach

must be cured; and (4) that failuié {0 cure such_breach on or before the date specified in the

notice may result in acceleration of the sums secured by this Deed of Trust and sale of the

Property at public auction at a dale not léss than 120 days in the future. The notice shall

further inform Borrower of the tight to reinstate after scceleration and the right to bring a

court aclion fo assert thé noneristence of a“defavlt or eny other defense of Borrower to -
acceleration and sale, If the breach is not cured on or before the date specified in the noticeé,

Lender, at Lender’s option, may declire all of the sums secured by this Deed of Trust to be

immediately due and payable without further demand and may invoke the power of safe

and any other remedies permitiéed by applicable law. Lender shall be entitled to collect all

regsonable costs and expenses incurred in pursuing the remedies provided in this psragraph
17, including but not limited to reasonable attorney’s fees.

If lender invokes the power of sale, Lender shell execute or cause Trustee to execute a
written notice of the occurrence sf an event of default and of Lender’s election to cause the
Property to be sold... L s ]

Lender or Trusiee-shail take such action regarding notice of sale and provide notice to
Borrower and to other persons in the manner prescribed by spplicable law. Aftér the lIapse
of such time as may be required by applicable law, and after publication of the notice of
sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and piace and under the terms designated in the notice of sale in
one or more parcels and in such order as Trustee may determine. Trustee may posipone
sale of all or any parcel of the Prop=rty by public announcement at the time and place of

any previously scheduled sale. Lender or Lender’s desiguee may purchase the Property at
any sale.
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Trustee shall deliver to

be prima facie evidence of
proceeds of the sale in the

took place.

18. Borrower's Right to
by this Deed of Trust due
proceedings begun by Lender
earlier to occur of (i) the
reinstatement) before sale of
Trust or (ii) eatry of a judgm
of Trust; {c) Borrower pays a
Trustee’s remedies as provid

atiorneys’ fees; and {(d) Borro
the lien of this Deed of Trust

under paragraph 16.

Deed of Trust,

and reconveyance, if any,

remove Trustee and appoint

Trust.

purposes,

benefit of all homestead, do
respect to the property.

04-23-02 DOT

sale, including, but not limited to,

sums secured by this Deed of Trust; and (c) the excess, if any, to the person or persons
legally entitled thereto or to the clerk of the superior court of the county in which the sale

19. Lender in Possession.
Property, Lender, in person, by agent or judicially appointed recciver shall be entitled tc enter upon,
take possession of and manage the Property and 16 collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys’ lees, and then to the sums secured by this

1 0 0

- - .
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the purchaser Trustee’s deed conveying the Property ‘so sold
without any covenant or warranty, expressed or implied. The recitals in Trustee’s deed shall -

the truth of the statements made therein. Trustee shall apply the
following order: (a) to all reasonable costs sad expenses of the
reasonable Trustec's fees and attorpeys’ fees; (b) 1o ali

Reinstate. Notwithstanding Lender's acceleration of the sums secured
to Borrower’s breach, Borrower shall have the right to have any
to enforce this Deed of Trust discontinued at any time'prioi to_the
flifth day {or such other period as applicable law may specify for
the Property pursuant to the poweér of sale contained in this Deed of
ent enforzing this Deed of Trust if: (s) Borrower pays Lender all sums

which would be then due under this Deed of Trust and the Note had no aceleration occurred; {b)
Borrower cures all breaches of any other covenants or agreements of Borrower conteined in this Deed

Il reasonable expenses incurced by Lender and Trustee in enforcing the

covenants and sgreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and

ed in paragraph 17 hereof including but not limited to, reasonable
wer takes such action as Lender may reasonably require to assure that
shall continue unimpaired, Upon such payment and cure by Borrower,

this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

Upon acceleration under paragraph 17 heréof or abandonment of the

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, it Lender is not
committed to make any future refinancings or future advances, Lender shall request Trustee to
convey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust 1o Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation

21. Substitute Trustee. In accordance with applicable law, Lender may fromi time to time

4 successor trustee to any Trustee eppointed hereunder. Without

conveyance of the Property, the successor trustee shall succeed to ‘all the title, power and duties
conferred upon the Trustee herein and by applicable law.

22, Subrogation. Lender shalt be subrogated for further security to the lien, although released of
record, of any and all encumbrances peid out of the proceeds of the foan secured by this Deed of

23. Use of the Property. The Property is not used principally for agricultiral or farming

24. Waiver of Statutory Rights. To the extent permitted by law, Borrower hereby waives the
wer, of curtesy rights or exemptions the Borrower may possess with

25. Arbitration Rider to Note. The Arbitration Rider attached to and made a part of the Note
is hereby incorporated by reference and made a part of this Deed of Trust.

WAD(T5B5
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

ROOR 290 racr, §73

MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance
with a fien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address

set forth on page one of this Deed of Trust, of any default under the superior encumbrance and of
any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

\“|'.~7ll|u”.
o ?&89‘;:"1,
‘\ R ".‘Od'é" VA-'/'f'
S o
: o i I CHRIS KOSER -Borrower
".,f) ”‘\(;\‘ ANGFTA Moﬂk ~Borrower
g, OF WASHY
'frm".u\“‘
STATE OF WASHINGTON, CLARK County ss:
On this 15TH day of APRIL , 2003
before me, PATRICIA 2. BRANNAN + 2 Notary Public in and for said

county and state, personally sppeared cuRIS MOSER & ANGELA MOSER ;
known or proved to me to be the person(s) who execuled the foregoing instrument, and ecknowledged
tomethat _The Y executed the same.

In witness whereof 1 have Wereunio se my heand and affixed my official sea] the day and yearin this

certificate lirst above writfen.
Aecen NS . Doy wileens

Notary Public residing st

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said nots or
notes, together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said note or notes and this Deed of Trust, which are detivered hereby,
reconvey, without warranty, all the estate now held by you under this Deed o
persons legally entitled thereto.

and to
£ Trust to the person or

el [ LUTTTTE L TTTTTTIT
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