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Return To:
HOMECOMINGS FINANCIAL NETWORK, INC
ONE MERIDIAN CROSSING, STE 100 S :
MINNEAPOLIS, MN 55423 L A _4_
Loan Number: 0416364917 '."?1'.‘_’__"“_"_?/
e
Assessor’s Parcel or Account Number:  03.08-17-4-0-1902.00. £2- Mimeg T T
Abbreviated Legal Description: sw 1/4 SE 1/4 SEC 17 TN ReE iy T
T ee——

[Include lot, block and plat of section, tow nship and range]
Trustee: SKAMANIA COUNTY TITLE COMPANY

SCC,_ 2500}

Full legal descriptionlocated on page 3

Additional Grantees located on page 3
[Space Alove This Line For Recording Dala]

DEED OF TRUST

MIN 100062604163649173

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiied in

Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instument” neans this documient, which is dated MARCH 31ST, 2003 .
together with all Riders to this document.

(B) "Borrower" is

JOSEPH' J. BOGGIONI AND KAMALA I,. BOGGICNI, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender" is HOMECOMINGS FINANCIAL NETWORK, INC.

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Lenderisa  CORPORATION

organized and existing under the faws of DELAWARE

Lender’s addressis 1687 114TH AVE. . SE, SUITE 100
BELLEVUE, WA 98004

(D) "Trustee" is SKAMANIA COUNTY TITLE COMPANY

(E) "MERS" is Mortgage Electronic Registration Systems, nc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized amd existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" nkans the promissory note signed by Borrower and dated MARCH 31ST, 2003

The Note states that Borrower owes Lender  ONE HUNDRED FOURTEEN THOUSAND AND NO/100

Dollars
(US.$ 114,000.00 ) plus interest. Borrower has promiised to pay this debt in regular Periodic
Payments and to pay the debt in full ot Tater than MAY iST, 20233 !
(G) "Property” nicans the property that is described belaw under the heading “Transfer of Rights in the
Property.” )
(H) "Loan" means the debt evidenced by the Note, plus intetest, any prepaymient charges and fate charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

PRI T
Roclu

[« Adjustable Rate Rider [ | Coudominium Rider [ ] Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 14 Family Rider
VA Rider | Biweekly Payoknt Rider b Other(s) [specify]

{5} "Applicable Law” means all controlling applicable federal

ordinances and administrative rules and orders (that have the effec

fon-appealable judicial opisiions.

(K} "Community Association Dues, Fees, and Assessments™

charges that are imposed on Borrower or

association ot similar organization.

(L) "Electronic Funds Transfer" Means any transfer of funds, other than a transaction originaied by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
» COMPUIET, or maguelic tape so as to order, instruct, or authorize a financial institution to debit

or credit an account. Such term inciudes, but is not linited to, point-of-sale transfers, automated teller
ransfers, and automated clearinghouse

machine transactions, transfers initiated by telephone, wire t
transfers.

(M) “Escrow Items” means those items that are described in Section 3.

{N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the £overages described in Section 3) for: (i)
damage to, or destruction of, the Properiy; (ii) condemmtion or other taking of all or any part of the
Propeity; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(O) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal ﬁ;l interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument. ( Léa A {or J. 3. B :

. state and local statutes, regulations,
t of law) as well as ali applicable final,

means all dues, fees, assessments and other
the Property by a condominium association, homeowners

S

T L
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(Q) "RESPA" neans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be anknded from time o
tine, or any additional or successor legislation or regulation that governs the samie subject matter. As used
in this Security Instremient, "RESPA " refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA.

(R) "Successor in Interest of Borrower” micans any panty that has taken (itle to the Property, whether o
not that party has assumed Bomrower's obligations under the Note and/or this Security lnsirument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrunent is MERS
Successors and assigns) and the successors and assigns
Lender: (i} the repaymient of the Loan, and all renewals, extensicns and ndifications of the Note; and (ii)
the performance of Borrower’s cavenants and agreenuents under this Secrity Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the

(solely as nominee for Lender and Lender's
of MERS. This Security Instrument secures to

following described propenty located in the COUNTY {Type of Recording Jurisdiction]
of SKAMANIA |Name of Recording Jurisdiction) :

KEYXXXANNK )

A Tract of land in the Scuthwest Quarter of the Southeast Quarter of

section 17, Township 3 North, Range 8 East of .the Willamette Meridian,
in the County of Skamania and State of Washington, described as follows:

Beginning at the Southwest corner of the Southeast
17; thence East 30 feet; thence North 716.8 feet; thence East 634.5 feet;

thence North 265,5 feet to the initial point of the tract hereby described

thence North 75 feet; thence West 172.5 feet; thence South 75 feet; thence
East 172.4 feet to the inifial point.

Quarter of said Section

Parcel ID Number: 03-08-17-4-0-1902-60
102 DILLINGHAM LOOP
CARSON

("Property Address™):

which currenily has the address of

. {Street]
[City) , Washington 98610  [Zip Cole)

TOGETHER WITH all the improvements now or her

eafter erected on the property, and all
easemients, appurtenances, and fixtures fow-

of hereafter a2 pant of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred (o in this

Security Instrunient as the "Property.” Bofrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or
custom, MERS (as nominee for Lender and Lender’s Successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and self the Property; and to

take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrament.

BORROWER COVENANTS that Borro

wet is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property a

izd that the Property is uucncuml?r@ except for encursbrances
. ’Pong orJFR.
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of record. Borrower warrants and will defend Lo
demands, subject to any encumbrances of zecord.

THES SECURITY INSTRUMENT vombines uniform covenants
covenants with limited variations
propenty. L o

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intérest, Escrow ftems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nete and any
prepaynient charges and late charges due under the Note. Borrower shalt also pay funds for Escrow liems
pursuant to Section 3. Payments due under the'Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instruinent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrunkntality, or entity; or (d) Ekectronic Funds Transfer. 5

Payments are deenied received by Lender when received at the location desigrated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retutn any paynent or partial payment if the payment or partial paynknts are insufficient to
bring the Loan current. Lender hay accept any payment or partial payment insufficient (o bring the Loan ,
current, without waiver of any rights bereunder or prejudice to its rights to refuse such paynient or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each Periodic Payment is applied as of its scheduled due date then Lender need not pay
interest on unapplied funds. Lender nay hold such unapplied fursds until Borrower niakes paymint to bring
the Loan current. If Borrower does not do so within a reasonable period of tink, Lender shall either apply
such funds or return them to Borrower. 1€ not applied cailier, such funds will be applied o the outstanding
principal balance under the Note imnxdiately prior 0 foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shali refieve Borrower from making payments due under
-2 Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymients accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payménts
shall be applied to each Periodic Payment In the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other anwounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Leider receives 2 payment from Borrower for a delinquent Periodic Payment which includes a .
sufficient antount (o pay any late charge due, the payment tay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Bonow';[ to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paynient is applied to the. full payment of une or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shall not extend or postpone the duedate, or change the amount, of the Périodic Payments.

3. Funds for Escrow lItems. Borrower shail pay to Lender'on the day Periodic Payments are due
under the Note, until the Note is paid in full, a2 sum (the "Funds®) to pravide for payment of amounts due -
for: (a) tax=s and assessments and other items which can ateain priority over this Security Instrument as a
lien or encembrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and’all insurance required by Lender under Section 5; and (dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time dusing the term of the Loan, anderenfyer ire that Community

Afer 3.37.8.
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Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and
assessnkents shalt be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Items unless Lender waives
- : ‘ Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borower’s
e T obligation to pay to Lender Funds for any or all Escrow Items at any titme. Any such waiver ny only be
S in writing. In the event of such waiver, Borrower shall pay dizectly, when and wheie payable, the amounts
due for any Escrow ltems for which paymient of Funds has been waived by Lender and, if Lender requires;
shall furnish to Lender receipts evidencing such payment within such time period as Lender may fequire.
o Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deetmned to
ool be a covenant and agréenwnt contained in this Security Instrument, as the phrase “coverant and agreement”
;‘__-‘ e is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
i Bortower fails to pay the amount due for an Escrow Item, Lender nay exercise its rights under Section 9
o and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall payto Lender all Funds, and in
such amounts, that are then required under this Section 3.
Lender may, at any tinke, collect and hold Funds in an amount {a} sufficient to permit Lender Lo apply

s t the Funds at the timke specified under RESPA, and (B) not to exceed the naximum amount a lender can
N i require under RESPA. Lender shall estimate the amourst of Funds due on the basis of curremt dala and
! . reasonable estimates of expenditures of future Escrow Menis or otherwise in accordance with Applicable

. . Law.
S SR The Funds shall be held in an institution whose deposits are insured by a federal agency,
LT instrumentality, or entity (including Lender, if Lender is an institution whose deposits ate so insured) or in

any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no bater than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intérest ¢n the
Funds and Applicable Law permits Lender (o inake such a charge, Unless an agreenment is made in writing
or Applicable Law requires interest to be paid en the Funds, Lender shall not be required to pay Borrower
c any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that jnferest
\ sl shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
s Funds as required by RESPA.

3 If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acécount to
i Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, %
i

as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to nmake up the shortage in accordance with RESPA, but in no more than 12

monthly paymeats. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

_J_-' N Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
i

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay-all taxes, assessments, charges, fines, and impositions
P atiributable to the Property which can attain priority over this Sceurity Instrument, leasehold payments or
R ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
oo the extent that these items are Escrow lteins, Borrower shall pay thein in the manner provided in Section 3.

) (‘LIBI DOH &J“S;S\Bl
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Bomovwer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agiees in writing to the paymieat of the obligation secured by the lien in a nanner acceplable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforceniznt of the lien in, legal proceedings which in Lender’s opinion opesate to w0 -
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings Ce e e h
are conkluded; or (¢} secures from the holder of the fien an agreement satisfactory (0 Leoder subordinating : i
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien : ERE T ) ; ,
which can awain priority over this Security lustruiment, Lender may give Borrower a notice identi e T

i
i

PRI

e
\

fying the
licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
tiore of the actions set forth above in this Section 4. LR

Lender may require Borrower to pay a ome-time charge for a real estafe tax verification and/or . '
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, canthquakes and floods, for which Lender requires insurance:
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insuraiice shall be chosen by Borrower subject {0 Lender's ;
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender imay RN P L
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone DRI b
determination, certification and tracking services; or (b) a oneime charge for flood zone determination R ! :
and certification services and subsequent charges each tink feinappings or siinilar changes occur which -
reasonably might affect .such determination or certification. Borrower shall also be responsible for the
payment of any fees jmposed by the Federal Enkrgency Managenient Agency in connection with the SR L
review of any flood zone determination resuliing from ax objection by Borrower. ‘ T b

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance R IR Sy
coverage, at Lender’s option and Barrower's expense. Lender is under no obligation to purchass any s e o
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might e L e
not protect Borrower, Bortower's équity in the Property, or the conteits of the Property, against any risk, T
hazard or liability and might provide greater or lesser voverage than was previously in effect. Borrower {
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

at the Note rate from the date of disbursement and shall be payable, with such interest Pl 0y e
Lender to Borrower requesting payment. i S

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s frooa l S
right to disapprove such policies, shall include a standard montgage clause, and shall name Lender as ! BURA
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal £ :
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrowes obtains any form of insurance coverage, not otherwise required by Lender,
o for damage (o, or destruction of, the Property, such policy shall include a standard mortgage clause and
= shall name Lender as mortgagee and/or as an additional loss payee.

" / In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was 1cquired by Lender, shall
be applied to restoration or repair of the Propeity, if the restoration or fepair is economically feasible and
E Lender’s securily is not 12ssened. During such repair and restoration period, Lender shall have the right to

IR P08k J 78,
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hold such insurance proceeds until Lender has had an opportunity te inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a singlé paynient or in a series
of progress payments as the work is corpleted. Unless an agreement is tade in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dpt;,'"wim
the excess, if any, paid to Borrower. Such insurance proceeds shall be appliediin the order proviged for in
Section 2.

If Borrower abandons the Property, Lender nuay file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respotd within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender nay negotiate and sctile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Botrower's nghts to any insurance
proceeds in an amount not to exceed the anunts unpaid under the Nute or this Security [nstrument, and
(b) any other of Borrower's rigl  (othsr tin the fight o any refund of uncared premiums paid by
Borrower) under all insurance ps! o5 -ovesing e Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Propetty or
to pay amounts unpaid under the Note or this Security Instrument, whether o1 not then due.

6. Occupancy., Bomower shall occupy, esablish, and usé the Property as Borrower's prircipal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in writing, which censeni shall not be unicasonably withheld, or unless extenating
circumstances exist which are bevond Borrower’s control. :

7. Preservation, Maintenance ‘and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propeity in
order to prevent the Propénty from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to/Section 5 that Tepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if danaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible for ‘repairing or restoring the Property only if Lender has released proceeds for such
purposes: Lender may disburse proceeds for the repairs and restoration in a single paynent or in a series of
progress payments as the work is cemipleted. If the insurance or condemnation proceeds are not sufficient
to_repair or restore the Propeity, Bortower is not relieved of Borrower’s obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leémder shall give
Borrower nolice at the time of or prior to such aminterior inspection specifying such reasonable cause.

8. Borrower’s Lean Application. Bomower <hall be-in default if, during the Loan application
process, Borrower or any persons or entities acting ‘at the direction of Borrower or with Borrower’s
knowledge or consent gavé materially false, misleading, or inacevrate information or statements to Lender

{or failed t provide Lender with material informaiion) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower’s occupaiy of the
Property as Borrower's principal residence. :
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9. Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. [€
(a) Bortower fails to perfotm the covenants and agréements contaived in this Security Instrumcnt, (b) there -
is a legal proceeding that might significantly affect Lended’s interest in the Property and/or rights under
this Sevurity Instrument (such as a proceeding in bankruptey, prodate, for condemumation or forfeiture, for
cuforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is Y
reasonable or appropriate to protéct Lender’s interest in the -Pioperty and rights under this Security e ; i
Instrumeat, including protectiog and/or assessing the value of thé Property, and securing and/or repairing T B TR
the Property. Lender's actions can include, but are not linited to: (3) paying any sums secured by a lien ST f :
%
{
1
1

which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable )
attorneys” fees to protect its interest in the Property and/or ri ghts under this Security Instrument, including 7
its sevured position in a bankiuptey- proceeding. Sevuring the Property includes, but is not limited to, ) 7
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water -

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tirmed ovelll T [
enor off. Although Lender nay take action under this Section 9. Lender does not have (o do so and is not IR T .
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all S ;j__L} o .}
actions authorized under this Section 9. ; N -

Any amounts disbursed by Lender under this Section 9 shali becoine additionat debt of Borrower [ 2 L T
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of S TR ST
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paynknt. o

If this Security Instrument is un a leasehiold, Borrower shall comply with all the provisions of the Y
lease. If Borrower acquires fee title to the Property, the l¢asehiold and the fee tide shall not merge unless SR
Lender agrees to the merger in writing.

10. Mortgage lusurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to naintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leider ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrawer shall pay the ‘premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Montgage Insurance previously in effect, from an altermte
nortgage insurer selected by Lender. If substantially equivalent Mortgage Iisurance coverage is not
available, Borrower shall coftinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (0 be in effect. Lender will accept, use ard retain these
payments as a non-refundable loss resenve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uldimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
: reseqve payiments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
L provided by an insurer selected by Lender again becones available, is obtained, and Lender requires

! C separately designated paymients toward the premiums for Mortgage Insurance. If Lender required Mortgage
losurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premivms for Morigage Insurance, Borrower shall pay. the premiums required (o
% maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's
T \ requitenierdt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
o Lender providing for such termination or until tenmination is required by Applicable Law. Nothing in this

: Section 10 affects Berrower’s obligation to pay interest at the rate provided in the Note.
f ’ Mortgage Insurance reimburses Eender (or any entity that purchases the Note) for certain lossss it
i may incur if' Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage

i Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force fiom timé to time, and may
£NLEr into agreements with other parties that share or modify their risk, or reduce losses. These agreemeiits
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage

Insurance premivms). - (LY. Pen Cor YT R
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a pottion of Borrower’s payments for Mortgage Insurance, ia
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. I such agreement
provides that an affiliaté of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid lo the insurer, the arrangement is often termed "caplive reinsurancé.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount LR
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. S T

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the :
Mortgage Insurance under the Homieowners Proftection Act of 1998 or any other law. These rights 1 E
may include the right to receive certaln disclosures, to request and obfain cancellation of the E
Mortgage Insurance, to have the Mortgage Insurance terininated automatically, and/or to recelve a i )
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or P
termination. I

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall b¢ paid to Lender.

If the Propetty is damaged, such Miscellaicous Proceeds shall be applied to restoration or repair of
the Property, if the resioration of sepair is economically feasible and Lender's security is ool lessened.
During such repair and restoration period, Lender shall have the right 19 hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect. such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender mnay pay for the
repairs and restoration in a single disbursemient or in a series of progress payments as the work is
completed. Unfess an agreenrent is made i writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borzower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would 4
be lessened, the Miscellancous Proceeds shatl be applied o the sums secured by this Security Instrument, T
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellancous -
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowes. :

In the event of a partial waking, destriiction, or loss in value of the Property in wkich the fair market
value of the Property imunediately before the partial laking, destruction, or loss in value is equal o or
: greater than the amouni of the sums secured by this Security Instrament immediately before the partial
] taking, destruction, or 10ss in value, unless Borrower 2nd Lender otherwise agre€ in writing, the sums

s
o

.,

g

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied, by the follawing fraction: (a) the total amount of the sums secured imimediately before the
partial taking, destruction, or loss in value ditided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.
i In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
T Y value of the Property immediately before the partial taking, destruction, or loss in value is léss thaf the

L i amount of the sums secured immediately before the pantial taking, destruction, or loss in value, unless

TS Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
- ; secured by this Security Instrument whether or notiithie sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the =
/ Opposing Party (as defined in the next sentence) offers to make an award to setde a claim for damages, E
: Borrower fails to respond to Lendér within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the
: sumis ecured by this Security Instrument, whether or not then dus. “Opposing Party™ means the third party
TG that awes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in

tegard to Miscellaneous Proceeds.
(L. PoA for 335
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Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in foifeiture of the Property or other mateial impaitment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rling thay, in Lender’s judguent, ptecludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrunknt. The proceeds of
any adard or claim for damages that are attributable to the impairment of Lender’s interest in the Properiy
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are noi applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. )

. 12, Borrower Not Released; Farbearance By Lender Not a Valver. Eatension of e time for
payiknt or modification of amortization of the sums secured by this Sevurity [nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not opeiate to release the liability of Borrower
or aily Successors in Interest of Borrower. Lender shall not be required to comnknee proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment o1 otherwise modify
amortization ef the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender inexercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouut then due, shall net be a waiver of or
preclude the exefcise of any right or remedy. ;-

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouud. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instruitient but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terins of this Security Instrument or the Note without the
co-signer’s consent. N

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who, assumes
Borrower’s obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilily under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender, :

14. Loan Charges. Lender may charge Bortower fees for services performed in_conifiéction with
Borrower's default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrunient to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that ars expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitied limit; and (b) any surus already collected from Borrower which exceeded permitted
limits wiil be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a diréct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

IS. Notices. All notices given by Borrow<r or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
Bave been given to Borrower when mailed by first class mail or when acjually delivered-to Borrower’s

é VoA 3373
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L notice address if sent by other nieans. Notice to any on¢ Borrower shall constitute notice to all Borrowers

s unless Applicable Law expressly requires otherwise. The potice address shalt be the Property Address
o unless Borrower has designated a substitute notice addiéss by noticé to Lender. Borrower shall promptly
EE notify Lender of Borrower's change of address. If Leuder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrunient at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
e connection with this Security Instrument shall not be decnmed to have been given to Lender until actually

T received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requiremnent will satisfy the corresponding requirément under this Security
O FE : Instrument, .. .. _ v
- 3 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall ‘be ) -
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and £ e 0
obligations contained in this Security Instrumient zre subject to any requirements and limitatons of N R
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract or it S 4-‘-';5
might be silent, but such siteice shall not be construed as a prohibition againist agreerment by contract. In T
the eveut that any provision or clause of this Security Instrument or tie Note conflices with Applicable TR RS B
Law, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which can be ’ '
given effect without the cdriflicting provision. ,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall nkan and s :
include the plural and vice versa; and () the word “may " gives solé dissretion without, any obligation to PRI
S take any action. - ) ) ) !
L e 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

TN 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, Vi
S “Interest in the Property” neans any legal or beneficial interest in the Property, including, but not limited L
- o to, those beneficial interests transferred in a bord for deed, contract for deed, installment sales contract or

Sl el escrow agreenent, the intent of which is the transfer of title by Borrower at a future date (o a purchaser,
. Gl If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower e -
is not a natural person and a beneficial interest in Borrower is old or transferred) without Lender's prior I R
i written consent, Lender may. sequire immediate payment in full of all sums secured by this Security
o e Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by ‘
Coe T TTE Applicable Law. Y A -
o If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The-notice shall S - b
: provide a period of not fess than 30 days from the date the nolice is given in accordance with Ssclion 15 :
T .4 within which Berrewer must pay all sums secured by this Security Instrument. If Borrower fails to pay
A these sutns prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. .
19. Borrower’s Right fo Reinstate After Acceleration. If Borrower meets certain conditions,

T e o g o o

Ty

i

| Borrower shall have the right to have enforcement of this Security Instrument discontinved at any time
: prier to the carliest of: (a) five days beforz sake of the Property pursuant (o any power of sale contained in i
) \{ this Security Instrument; (b) such other period as Applicable Law might specify for the termination of *

oo Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
A Instrument and the Note as if no aceeleration had 6ccurred; (b) cures any default of any other covenants or

A3 agreements; (¢) pays all expenses incurred in enforeing this Security Instrament, including, but not limited
p (0, reasonable attomeys’ fees, properly inspection and valvation fees, and other fees incurred for the
- purpose of protecting Lender’s intérest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Propeny and
: rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by this Security
o3 Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)

CALNPA L3S
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic

Funds Transfer. Upon reinstatement by Berrower, this Sécurity Instrument and obligations secured hereby
: shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
i apply in the case of acceleration under Section 8.

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perforins other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a charge of the Loan
Servicer, Borrower wili be given writtea notice of ihe change which will state the name and address of the

Y A AR “

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is .
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaun seivicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

Neither Borrower nor Lender may comence, join, or be joined to any judicial action (as either an

Security Instrument or that alleges that the other party hasibreached any provision of, or any duty owed by
reason of, this Saurlly Instrumemt, uniil such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Scction 15) of such alleged breach and afforded the
: : other party hereto a reasonable period after the piving o such notlice to take corrective action. '1f
g Applicable Law provides a tinue period which must elapse before certain action can be taken, that time
o period will be deemed to be reasonzble for purposes of this parzgraph. The notice of acceleration and
: opportunity to cure given to Borrower pursuant to Scction 22 and the notice of acceleration given ‘o
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
PR action provisions of this Section 20. 1A

S 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those

; substances defined as toxic or hazardous substances, pollutants, or wastes by Environnental Law and the
following substances: gasoline, kerosene, other tlanunable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to healih, safety or environnkntal protection; (¢) "Environmental Cleanup™ includes any response
action, remiedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition™ means a vondition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use, d1<po>al storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aré genenally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, (b) any
Environmental Cordition, including but not limited to, any spitling, leakm% discharge, release or threat of

r Ry
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in -

new Loan Servicer, the address to which payments should be made 2nd any other information RESPA ? :

assuimed by the Note purchaser unless otherwise provided by the Noté purchaser. z
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release of any Hazardous Substace, and (o) any condition caused by the preseice, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governnkntal or regulatory authurity, or any private party, that any removat or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. . )

NON-UNIFORM COYENANTS. Borrower and Lender further covenant atd agree as follows:

22, Accelération; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to <are the default; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the nofice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 dajs in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right (o bring a court action to assert the non-existence of a default or any other defense of Borrower
(o acceleration and sale, and any other matters required to be included In the notlce by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may invoke the ponier of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled 1o collect all expenses Incurred In pursuing the remedies
provided in this Section 22, Including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, v

If Lender invokes the power of sale,” Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and (o cther persons as Applicable Law riay require. After the time required by Applicable Law and
alter publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated In the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. o

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the siatements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) fo all suins secured by this Security Instrument; and (c) any excess to the
person or persons legally enditled to it or to the clerk of the superior court of the county in which the
sale tock place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender ' this Security Instrument and all potes
evidencing debt secured by this Security Instrument to Trustee. Trisstee shall reconvey the Property
without warranty to the person or peesons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall suceeed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law. L £ .vch Cer 37 5.
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: 25. Use of Property. The Property is not used principally for agricultural puiposes.
4 26. Altorneys® Fees. Lender shall be entitled to recover jts teasoiable attorneys® fees and costs in

P any action or proceeding to construe of enforce any term of this Security Instrument. The term "attorueys’

b fees,” whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
: by Lender in any bankruptcy proceeding or on appeal.

r]

i

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
o CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

el R, 9 BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this
T Security Instrument and in any Rider executed by Borrower and tecorded with it.

Witnesses:
{'y‘m pz.? EK)QMA’\A M £ ] (Seal)
) JOSEPH J. [HOGGIONI Borrower
;oo Ct'Hcrn{ ,‘\,\.Q\L\ pc,r

o : 60"‘!{”\ . %ﬁwvﬁ.
. gg,uwp._:) '%Qqcu;\m'- (Scal)

S KAMALA L. BOGGIONG < “Borrower

(Seal)

-Borrower

-Borrower

(Seal) (Seal)
-Borrower -Borrower

? . i (Seal) (Seal)

-Borrower -Borrower
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STATE OF WASHINGTON
4 County of
-~

HUSBAND AND WIFE

to nr known to be the individual(s)
and acknowledged that he/she/they si
uses and purposes therein nentioned.

Y A b 26} o

i Rl e,

e b vt

MFWATZ70 (101} 1 0416364917
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On this day personally appeared before me

GIVEN under my hand and official seal this

R 1
TR

soox d40 rage UL

Ve

JOSEFH J. BOGGIONI AND KAMALZ L. BOGGIONI,

described in and who executed the within and foregoing instrument,
goed the sanwe as histher/their free and voluiitary actand deed, for the

day of 2003 .

Notary Public in and for the State of Washington, residing a

My Appointment Expires on

(oo 4.5
Initials: (t ,‘5 .
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Attorney in Fact
55

County of

S Kere me persenally

Onthis___ _day of

wpeared i teme known o be the indnidual who evecuted the
foregoing instrumert as Attorney inFactfor e
and ackrowledped that the/shed signed the <ame as thisher) free and volustay sot and deed as Aty in Fadt for <aid principat
fos the uses and purpoees thdrein mentionied. and on oath stated that the Poser of Attvnes authorizing the evevition of this

instrument has not been revobed and that said principal is now Tiving and iy oot fosane.
o

GIVEN under my hand and official seal the day ard year [adg abone wiitten,

Notars Public l:umlfn:r the Stare of H'm}ling!un?
residing ar

My appointment expires

STATEOF \\'AS!IINGTO.\';L’} ACKNOWLEDGMENT - Self & Attorney in Fact
| Ss
County ofjkaman‘
‘} L3
On lhix__/ dayel f( / /1(:2(?)3‘ before me personally appearcd

— = ’
[ (( I ﬁi_l_. 83'0_’1L — tome known to be the individual described in and who

exevuted the foregoing in\lrun'zfnl for _ﬁbCL self and as Attorney in Fact for —J_O&elZ! ) J:
I ) lm\_, . and adknowledged that _6}1CJ‘ signed and sealed the same as
hiS free and voluntary act and deed for _M self and alvo as __b[L free and voluntary act and deed

as Attomey in Fact for said principal for the uses and purposes therein mentioned, and on cath stated that the Power of Attorney

autherizing the execution of this instrument has not been reveled and that ihe said principal is how living, and is not incompetent.

GEVEN under my hand and official seal the day and year last above written.

iy,
\\\\ “AND 5,,;’,’

Nota ubiic frpand Jor the Vashinzton,
resid ar ( :

& TS “aAdon
,712: OF Wh‘:}{\\?\\\ My appointment expires ’?"— { ’I PZOOé

\
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  31ST day of MARCH, 2003 , and
is incorporated into and shall be decimed to amend and supplement the Montigage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrowst”) to
secure Borrower’s Note to - HOMECOMINGS FINANCIAL NETWORK, INC.

(the "Lender™) of the same date and covering the properiy described in the Security Instrunent and located
at: 102 DILLINGHAM LOOP
CARSON, WA 98610

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES I
The Note provides for an initial interest raie of 8.2500 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

L ; (A) Change Dates )
- The interest rate | will pay may change on the first day of MAY, 2606 , and on that
s '\1 dDay every sixth month thereafter. Each date on which my interest rate could change is ‘called a "Change
<L ; ate.”

A MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Singls Famiy - Freddie Mac UNIFORM INSTRUMENT
/- i MECD9153 - (491} / 011-636391.7

- -815R {0008 3
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{B) The Index :

Beginning with the first Change Date, iy interest rate will be based on an Index. The "Index™is the
average of interbank offered rates for six-month U.S. dellar-denominated deposits in the London market
("LIBOR?"), as published in The Wall Street Joumnal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.” -

If the Index is no longer available, the Note Holder will choose a new index thal is based upon
comparable information. The Note Holder will give nk notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by adding
NINE AND ONE EIGHTH percentage points ( 9.1250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the liniits stated in Section 4(D) below, this rounded amount will be
iy new interest rate until the next Change Date,

The Note Holder will then determine the atount of the monthly payment that would be sufficieat to
repay the unpaid principal that | am expecied to owe at the Change Date in full on the maturity date at my
tew interest rate in substantially ¢qual paymients. The result of this calculation will be the new amount of
my monthly payment. !

(D) Limits on Interest Rate Changes

The interest rate 1 am required fo pay at the first Change Da'e will not be greater than
11.2500 % or fessthan 91250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than one percentage point (1'%) from the rate of
interest 1 have been paying for the preceding six months. My interest rate will never be greater than
14.2500 %

(E) Effective Date of Changes

My new interest rate will becoine effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

U PO TY S

MFCDS153 - (401) 7 0416364917 Initials: ! ] B 3
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(F) Notice of Changes
"y The Note Holder will deliver or nail 10 me a notice of any changes in my interest rate and the anount
- of my monthly payinent before the effective date of any change. The notice will include information

i required by law to be given to me and also the title and telephone number of a person who will answer any
B question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENE FICIAL INTEREST IN BORRGWER
Uniferm Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” ineans any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transfeired in a bond for deed, contract for deed,
,; installment sales contract or escrow agreenwent, dic intent of which is the transfer of tige by

- Borrower at a future dat¢ to a purchaser,

) g If all or any part of the Property or any Interest in the Property is sold or transferred (or if
e 4 Borrower is not a matural person-and a beneficial interest in Borrower is sold or transferred)

Lo without Lender's prior written consent, Lender iy require immediate payment in full of all
R sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(2) Borrower causes to be subniitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the wransferee; and (b) Lender
reasonably deterrmines that Lender's security will not bel impaired by the loan assumption and
that the risk of a breach of any-covenant or dgreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
cordition to Lender’s consent to the Joan assumption. Lender may also require the transferee to
sign an assumption agrecment that is aceeptable to Lender and that obligates the dransferee to
keep all the promises and agreements nude in the Note and in this Security Instrement.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing:

if Lender excrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower must pay all
Sullls secared by this Security Instrument. If Borrower fails (0 pay these sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

(LORA LTI
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)
JOSEPH J. BOGG, ONI -Borrower KAMALA L. BOGGION]

a H-c,r‘nett b fo &W al. \!

Foguns

(Seal)

-Borrower ~Borrower

(Seal)

; -Borrower -Borrower
P

(Seal) (Seal)

i -Borrower -Borrower

MFCD9153 - (401) 7 041-636491-7
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