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Afer recording return to:

Roger D. Knapp
430 NE Everett Street
Camas, WA 93607

DEED OF TRUST

Giantor: Tracey Yerxa, a single person
Beneficiary: Ramona A. Bennett

: Legal description (abbreviated): Lot 1, Ramona Bennett Short Plat 3/395
AN Assessor’s Tax Parcel 1D # 02-05-31-2-0-900-00

Effective Date: March. 27 , 2003

Grantors:

TRACEY YERXA, a single person
232 Candy Lane
Washougal, WA 98671

Trustee: ROGER D. KNAPP
Attorney at Law
430 NE Everett Street
Camas, WA 98607

Beneficiary: RAMONA A. BENNETT
'O Box 334
Stevenson, WA 98648

Grantor, in consideration of the indebtedness herein recited and the tust herein created,
imevocably granis; conveys and assigns (o Trustee, in trust, with power of sale, that property
situate in the County of Skamania, State of Washington, and deseribed as follows:

County of Skamania, State of Washington

A tract of land in the Northwest Quarter of Section 31 » Township 2
North, Range 5 Fast of the Willamette Meridian, in the County of
Skamania, State of Washington, described as follows:

i T TR Sl A s e

Voo T
! it
iy

i : : LT

L




s &3 S WML e S R Y
2T £ ) y v

e P

' ROOKR 236] pAGE 936

Deed of Trust Page 2

L.ot I of the Ramona Bennett Short Plat, recorded in Book 3 of
Short Plats, page 395, Skamania County Records.

Subject to a Deed of Trust granted by Tracey Yerxa, a single
person to secure repayment of the sum of $200,000.00. 1IN
FAVOR OF LONG BEACH MORTGAGE COMPANY.

Subject to an casement for Utilities recerded November 6, 1929,

under Auditor’s File No. 16054,

Subject to an easement for Right of Way, in favor of Pacific Power
and Light, recorded February 20, 1931, under Auditor’s File No.
17053.

v

Subject to casements as showin on the recorded Short Plat.

Subject 1o a road mainfenance agredient, recorded November 0,
2001, in Book 216, Page 571.

Together with the rents, issues and profits thereof, subject, however, to the right, power
and authority hereinaller given to and conferred upon Grantor to collect and apply such rents,
issues and profits prior to any default hereunder, and including all buildings, fixtures and
improvements now or hereaRer placed thercon, and all tenciments, hereditaments and
appurtenances, now or herealler thereunto belonging or in any wise appertaining,
declared to be, for all purposes of this Deed of Trust, a part of the realty;
other claim or demand including insurance, in law as well as in cquily, which Grantor now has or
may hereafler acquire, in and to the aforesaid property, and any specific enumerations herein not
excluding the general. Further, Grantor hereby grants to Beneficiary a securily interest in the
foregoing property.

being hereby
and all estate, interest or

The Grantor hereby warrants that the subject property is not used principally for

o agricultural or farming purposes, and said Grantor is the owier in fee simple absolute of the
above-described property and every part thereof and the same is free from all liens and

; encumbrances.* Grantor will defend theditle hereby granted 1o and in favor of Trustee and
L Beneficiary as against all and every person claiming or to claim and shall defend, indemnify,

including attomey’s fees, and hold harmless Beneficiary with respeet to any claim or liabitity
arising therefrom.

‘This Deed of Trust is made for the purpose of securing, in such order of priority as
Beneficiary may elect, payment of (a) the indebiedness in the sum of Fifty Thousand and No/100
Dollars ($50,000.00) evidenced by that certain Promissory Note of even date herewith made by
5 Grantor, delivered 1o Beneficiary and payable {0 ifs order, and any and all modifications,
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extensions, renewals, amendments and replacements thereof: (b) interest on said indebtedness

according to the terms of said Promissory Note; (c) all other sums, with interest as herein
provided, becoming due and payable under the provisions hereof to Beneficiary; (d) performance
of cach and every condition, obligation, covenant, promise or agreement contained herein, or in

said Promissory Note, or in any loan agrecment rel

ative to any indebtedness evidenced by said

Promissory Note, or in any security agreement or assignment of rents and appointment of

receiver at any time given to secure an

y indebtedness hereby secured or any part thereof; (e) such

additional sums with interest thereon as may be hereafter borrowed from the Beneficiary, her
successors or assigns, by the then recorded owner or owners of the property deseribed herein,
when evidenced by another Promissory Note or Notes which are by the terms thercol secured by

this Deed of Trust; and (f) afl sums advanced by Bene

real property and personal prope

ficiary for preservation of its interest in the
rly collateral pursuant to Paragraph 6.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

1. Preservation and Mainlenance of Property: To keep satd property in good

condition and repair; not to permil or suffer any ¢
of, or a structural change in any building,
property excepl with the wiillen consent of Beneliciary,

xfraordinary repairs or removal or demolition
lixture, equipinent, or other improvement on said
which consent shall not be unreasonably

withheld so long as the improvement will not decrease the value of said property; to comply with

all laws, ordinances, regulations; covenants, conditions and restrictions a
requiring any alteration of improvements to be made the
thereon; not to commit, suffer or perimit

2. Use of Property: Unless re

fTecting said propenty or

reon; not to commil or permit waste
any act upon said property in violation of law.

2 0

quired by applicable law or unless Beneliciary has

otherwise consented in writing, which consent shall not be unreasonably withheld, Grantor shall
not allew changes in the nature of the occupancy for which the property was intended at the time

this Deed of Trust was executed. Grantor shall not tnitiate

or acquiesce any change in the zoning

classification of the propeity without Beneficiary’s wrilten consent.

3. Hazard Insurance: To keep the buildings and iniprovements now and/or hereafier
placed upon the said premises unceasingly insured against loss by fire and olher hazards in an

amount not less than the balance owing on the obligations sccured hereby,
payable in case of loss to the Beneficiary
policies (o be delivered to the Benefi
policy or policies renewed. Al insurance
regardless of amount, shall be payzble as aforesaid, shall be ca
Beneficiary, and delivered to the Beneliciary. Beneliciary, in

the insurance to be

as their interest may appear and proof of all renewal
at least ten (10) days prior (o the expiration of the
policies covering any

structure upon said premises,

rried in companies approved by
case of loss, may make proof of

claim. The amount collected under any fire or other insurance policy may be applied by the
Beneficiary upon any indebtedness secured hereby and in such order as Beneficiary may

determine, without regard to whether or not their security is 1
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option of Benceficiary the entire amount so collected or any part thercof may be released to
Grantor, but in any event Beneficiary may deduct and retain from the proceeds of such insurance
the amount of all expenses including altorney’s fees incurred by them in conncction with any
such settlement. Such application or relcase shall not cure or waive any default or notice of
default hereunder or validate any act done pursuant to such notice.

4. Litigation: To appear in and defend any aclion or proceeding purporting (o affect the
security hercof or the rights or powers of Beneficiary or Trustee; and to pay all cosls and
expenses, including cost of evidence of title and attomey’s fees in a reasonable sum, in any such
action or proceeding, or appeal therefrom, in which Beneficiary or Trustee may appear.

5. Taxes: To pay, before delinquent, all lawful taxes and assessments upor. the property;
to keep the property free and ¢lear of all other charges, liens, or encumbrances impairing the
security of this Deed of Trust or the debt secured thereby and to deliver to Beneficiary upon
request the official receipt or receipts showing payment thercof, all costs, fees and expenses of
this trust.

6. Protection of Security: Should Grantor fail to make any payment or to do any act as
provided for in this Deed of Trust, the Beneliciary or Trustee, without obligation so to do and
without notice to or demand upon Grantor and without releasing Grantor from any obligation
hereof, may make or do the same in such manner and 1o such extent as cither may deem
necessary to protect the security hereof, Beneliciary being authorized to enter upon said property
for such purpose. The Beneliciary may at any linie, prior to full payment of all sums secured by
this Deed of Trust, appear in and defend any action or proceeding purporting to aflect the
sccurity hercofor the rights or powers of Bencficiary; pay, purchase, contest or compromise any
encumbrance, charge or lien which in the judgment of Beneficiary appears to be prior or superior
hereto; and, inexercising any power conferred by this Deed of Trust, pay ncecssary expenses,
employ counscl and pay reasonable fees. Grantor agrees 1o repay immediately and without
demand all sums so expended by Beneficiary or Trusice including attorney’s fees with interest
~ from the date of expenditure at the rate provided in the Promissory Note.

ITIS MUTUALLY }&Q\E}EED THAT:

7. Condemanation: The proceads of any award or claim for damages, direct or
consgguential, in connection with any condemnation or other taking of or damage or injury to
said property, or any part thereof, or for conveyance in lieu of condemnation thercof are hereby
assigned to and shall be paid to Beneficiary. In addition, all causes of action, whether acerued
before or after the date of this Deed of Trust, of all claims for damages or injury to said property
orany part thereof, including without limitation causes of action arising in tort or contract and
causes of action for fraud or concealment Or.a material fact, are hereby assigned to Beneficiary
and the proceeds shall be paid to Beneficiary. Beneficiary may elect, in their sole and absolute
discretion, without regard to whether or not their security is impaired, to apply any and all such
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sums on any portion of the indebtedness selected by them, whether then matured or subscquently
to mature, or to release the entire amount so received by them or any part thereof,

: 8. Forbearance: By accepling payment of any sum secured hereby after its due date,
- Beneficiary does not waive his right cither to require prompt payment when due of atl other sums
so secured or to declare defaults for failure so to pay.

9. Grantor and Lien Not Released: At any time or from time to tinie; without liability
therefor and without notice, upon written request of Beneliciary and presentation of this Deed of
T Trust and said Promissory Note for cndorsement. and without affecting the personal liability of

R ' any person for payment of the indebtedness secured hereby, Trustee may reconvey all or any part
of said property.

106. Reconveyance: Upon written request of Beneliciary staling that all sums secured
hereby have been paid, and upon surrender of this Deed of Trust and Promissory Note to Trustee
b \ ; for cancellation and retention and upon payment of his fees, Trustee shall reconvey, without

Lo warranly, the property then held hereunder. The recitals in such reconveyance of any matier or
' facts shall be conclusive proof of the truthfulness thercof. The grantee in such icconveyance
may be described as “the person or persons legally entitled thereto™,
’ 11. Successor Trustce: The Beneficiary may from time te time appoint another Trustee
o or Trustees to excecute the trusts liereby created, such appointment to be wrilten and
Sy acknowledged and filed is the office of the Counly Auditor where this Deed of Trust is filed or
R recorded. Any Trustee or Trustees so appointed shall be vested with all the title and powers and PR
subject to all the trusts conferred hereby. S

 aaen

12. Events of Default: Time is material and of the essence hereofl. If Grantor does not
pay the secured indebiedness as piovided, or if Grantor does not comply with the terms and
conditions of this Deed of Trust, or if a proceeding under any bankruptey, receivership or

: insolvency laws be instituted by or against Grantor, or if the Grantor makes an assignment for the
: e benefit of ereditors, this Deed of Trust shall be in defauli. Any default under this Deed of Trust
N shall constitule a default under the Promissory Note which it secures.-

/ 13. Remedies: Upon the happening of any of the foregoing events of default,
Beneliciary shall have, in addition fo all other rights and remedies at lawor in equity, the
3 following rights and remedies: (a) to declare any and all indébtedness secured by this Deed of
S Trust to be immediately due and payable provided, a 15-day demand has been given in writing
- by Beneficiary to Grantor and the default remains incurred afler such notice; (b)to ap;ply for,
with or without notice to Grantor, upon filing a suit or enforce or preserve iis rights under this
Deed of Trust, the appointment of a receiver, without bond, to take possession of the property
o and the rents, issues, profits and proceeds affecting the property: (c) to cause foreclosure of this
. Deed of Trust non-judicially or judicially under the State of Washin gton statutes, and (d) all
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olher rights and remiedics provided for in this Deed of Trust, All rights and remedics of
Beneliciary provided for in this Deed of Trust are intended to be cumulative and not in
substitution for any right or remedy otherwise available to Beneficiary. Grantor hereby waives
any right to require Beneliciary to marshall, or to foreclose in the inverse order of alienation, any:
of the above-described property or any other collateral securing Grantor’s indebledness to
Beneliciary.

4. Binding Effect: This Deed of Trust applies 1o, inutes to the beneit of, and binds all
parties hereto, their heirs, legatecs, devisces, administrators, exccutors, successors and assigiss.
The term Beneficiary shall mean the owner and holder, including pledgee, of the Promissory
Note sccured hereby, whether or not named as Beneliciary herein. In this Deed of Trust,
whenever the context so requires, the masculine gender includes the feminine and/or neuter, and
the singular number includes the plural.

t5. Transfer of Property: This loan is personial lo Grantor and not assignable. In
making it, the Beneliciary has relicd on Grantor's credit, Grantor's interest in the trust properly,
and financial and market conditions at the tinie this loan is made. Duiing the term of this Deed
of Trust, if the Grantor sells, translers, altenipts to assign part or any interest in the Promissory
Note which evidences the indebtedness owed by Grantor to Beneficiary or the real property
which is the security for the Promissory Note, or contracts 1o transfer title to all or a part of the
real property which is the security for the Promissory Note by deed, contract of sale, assignment,
mortgage, or similar agreement; whether voluntarily or by operation of law or otherwise, without
the prior written consent of Beneficiary, the entire principal balance plus accrued interest shall, at
the option of Beneficiary, become immediately due and payable without notice.

16. Late Charge: If any paymient is not paid within fifteen (15) days of the due date
thereof, Grantor shall pay a “late charge” equal to five (5%) percent of any installment to cover
the extra expense involved in handling delinquent payments.

7. Procceds: Grantor, for themselves, and for all petsons hereafler claiming through or
under them or who may al any time hereafter become holders of liens junior to the lien of this
Deed of Trust, hereby expressly waives and releases all rights to direct the order in which any of
the property shall be sold in the event of: any sale or sales pursuant hereto and to have any of said
property and/or other property now or hereafter conslituting security for and of the indebtedness
secured hereby marshalled upon any foreclosure of this Deed of Trust or of any other security for
any of said indebtedness.

18. Severability: In the event any one or more of {fie provisions contained in this Deed
of Trust shall for any reason be held (o be invalid, illegal or unenforceable in any respect, such
invalidity, illegality or unenforceability shall not affect any other provision of this Deed of Trust,
but this Deed of Trust shall be construed as if such invalid, illegal or unenforceable provision has
never been contained herein.
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19. Washington Law: This Deed of Trust is to be construed and enforced according 1o
and governed by the laws of the State of Washington.

20. Security Agreement: Grantor hereby agrees that this Deed of Trust shall be
construed as a securily agreement under Article 9 of the Washington Uniform Commetcial Code.
At Beneficiary’s request, Grantor agrees o exccute and deliver such linancing and continuation
statements as Beneliciary may require to perfect their security interest under the Uniform
Commereial Code.

GRANTORS:

Tracey Yen

N
i

STATE OF WASHINGTON )
) ss.
COUNTY OF CLLARK )

On this &tday of March, 2003, personally appeared before me TRACEY YERXA, to
me known te be the individual described herein and who exceuted the within and foregoing
instrument, and acknowledged that she signed the same as her free and voluntary act and deed,
for the uses and purposes therein mentioned.

GIVEN under my hand and ofiicial scal this 3\("\ " day of March, 2003,

TERE | MORGAN ) %Z 0/,

NOTARY PUBLIC Notary Publ{@in and for the State of

gl".m‘f:féﬁ%fgggg Washington, Residing at (ies ham oR .
HAMIGS My appointment expires: e 7 Y S
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AUGUST 19, 2004
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