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When Recorded Relurnto: KeyBank National Association
P.O. Box 16430
Boise, ID 83715
(541) 386-6252

HOME EQUITY LINE DEED OF TRUST

GRANTOR(S): BLAKE D. RICHARDS HUSBAND
SUSAN K. RICHARDS WIFE

GRANTEE (Lender): KeyBank National Association
P.O. Box 16430
Boise, ID 83715

TRUSTEE: KEYBANK USA NATIONAL ASSOCTATION
431 E PARKCENTER BLVD BOISE, 1D 83706
ABBREVIATED LEGAL DESCRIPTION:
LT 2 BLK 3 UNDERWOOD CREST ADDITION,

{Additional legal description on page 7.}
ASSESSOR'S TAX PARCEL OR ACCOUNT NUMBER:. 03-10-20-1-4-0115-00

BORROWER - .

BLAKE D, RICHARDS
SUSAN K. RICHARDS

ST ADDRESS
412 ASHLEY DR
UNDERWOOD, WA 98651

TELEPHONE NG . T2 L IDENTICATION MO, 111

In consideration of the Joan or other credit accommodation hereinafter specified and any future advances or fiture Obfigations,
as defined hesein, which may hereafter be advanced orincurred and the trust hereinafter mentioned and other good and valuabls
consideration, the receipt and sufficiency of which are hereby acknowledged, Grantor hereby lrrevocably bargains, safls, transfers,
grants, conveys and assigns to Trustee, his successars and assigns, in trust, for

(Lerider”), the  beneficiary under this
] » i present and fulure estate, right, title and
real property described in Scheduls A which is attached to this Desd of Trust and incorporated herein by this
reference, fogether with all present and future improvements and fixtures; all tangible personal property including, without
fimitation, all machinery, squipment, building materials, and goods of every nature (excluding household goods) now ot hereafter
located on or used in connection with the real properly, whether or not affixed to the land; ali privileges, hereditaments, and
appurieriances; ail leases, lcenses and other agreements; all rants, issues and profits; all water, well, ditch, reservoir and mineral
rights and stocks pertaining to the real property (cumulatively "Property’); 1o have and 1o hold the Property and the rights hereby
granisd jor the use and benefit of Trustee, his successors and assigns, until paymant in full of all Obligations secured hereby.
Moreover, in further consideration, Grantor does, for Grantor and Grartfo's heirs, representatives, successors, and assigns,
hereby expressly warrant, covenant, and agriee with Lender and Trustee and iheir successors and assigns as follows:
1. OBLIGATIONS. This Deed of Trust shall secure the payment and performance of all present and future indebtedness,
liabilities, obligations and covenants of Borrower or Granior (cumulatively "Obligations’) to Lender pursusnt to:

(a) this Deed of Ti 8 fonmnmg prorrﬂssory notes and other agreements

$50,000.00 03/24/03! 03/24/33 [030631604360C 372001833612

) D al other presently existing or future written evidences of indsbtedness, obligations, agreements, instruments,
guaranties or otherwise with Lender (whether Incurred for the same or ditferent purposes than the foregoing);

{c) future advances, whether obligatory or opticnal, to the same extent as if made contemporaneously with the execution of
this Deed of Trust, made of extended 1o or on behalf of Grantor or Borrower. Grantor agrees that if one of the Obligations is a
Eine of credit, the lien of this Deed of Trust shall continue until payment in full of all debt due under the fine notwithstanding
the fact that from time to time (but before termination of the line) no balance may be outstanding. At no time shall the lien of

tshiss ODeggoofogrust. not including amounts advanced to protect the security of this Deed of Trust, exceed

sand
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{d) all repeated amendments, extensions, renewals, modifications, replacements of substitulions to any of the foregoing.

As used in this Paragraph 1, the terms Grantor and Botrower shall inciude and also mean any Grantor or Borrower if more than

one. . ]

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor tepresents, warrants and covenants io Lender that:
(3) Grantor has fee simple markelable tite 1o the Property and shail maintain the Property free of &l fens, security interests,
encumbrances and claims except for this Deed of Trust and those described In Schedule B which is attached 1o this Deed of
Trust and incorporated herein by refarence, which Grantot agrees to pay and perform in a tirnely manner; i
{b) Grantor is ia compiiance in all respecis with all applicable federal, state and local faws and regulations, including, without
limitation, thase relating 1o "Hazardous Materials, as defined herein, and other environmental matters (the "Environmenlal
Laws’), and neither the federal government nor the Stals of Washington Department of Ecology ndr any tther governmental or
quasi governmental entity has filed a fien on the Property, nor are there any governmental, judicial or sdministrative actions
with respect fo environmental matters pending, of 10 the best of the Grantor's knowledge, threatened, which involve the
Property. Neither Grdnlor ndr, 1o the best of Grantor's knowledge, any other party has used, Igenempd. relezsed, discharged,
slored, of disposed of any Hazardous Materials as defined harein, in connection with the Property or ran ed any
Hazasdous Materials to or from the Property. Grantos shall not commit of permit such actions to be taken in the re. The

term "Hazardous Materials” shalt mean any substance, material, or waste which is or becomes regulated by any governmental -

suthority including, but not limited 1o: (i) petroleurn; (i) friable of nonfriable asbestos; (i) polychlorinated biphenyls: (iv) those
subsunn)ées. ma{;grials of wastes desig?med 83 a "hazardous substance® pursuant to Section 211 of the Clean Water Act of
listed pursuant to Section 307 of the Clean Water Act or any Amendmenis or replacements to these statutes; {v) those
substances, materials or wastes defined as a “hazardous waste® pursuant Jo Section 1004 of the Resource Conservation and
Recovery Act or any amendments o replacemnents fo that staiute; and (vi) those substantces, materials or wastes defined 22 a
"hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Uability
Act, or any amendments or replacements to that statute o any other similar state or federal stalute, ruls, regulation or
ordinance now of hereafier in etfect. Grantor shall not lease or permit the sublease of the Property 1o a tenant or subtenant
whoss operations may result in contamination of the Property with Hazardous Materials of toxic tubstances;
{c) Allapplicable laws and regulaticns including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq.
{and afl regutations promulgated thereunder} and all zoning and building laws and regulations relating to the Property by
virtue of any federal, state o¢ municipal authority with jurisdiction over the Property, presently are and shali be observed and
complied with in all material respects, and all rights, licenses, permits, and ceificales of occupancy (incuding but not limited
lo zoning variances, special exceptions for nonconforming uses, and final inspection approvals), whethar temporary of
permanent, which are material to the use and occupancy of the Property, preseritly are and shali be cblained, preserved and,
where necessary, renewed;
(d) Grantor has the right and is duly authorized fo execute and perdorm its Obligations under this Deed of Trust and these
actions do ndt and shall not conflict with the provisions of any statute, regulation, ordinance, rute of law, contract or other
agreement which may be binding on Grantor at any time;
[#) No action or proceeding is or shafl be pending or threatened which might materially affect the Property; and
() Grantor has not violated and shall nat viclate any statute, regulation, crdinance, rule of law, contract or other agreement
which might materially affect the Property (including, but not fimited 1o, those govemning Hazardous Materials) or Lender's
rights or Interest in the Property pursuant 1o this Deed of Trust.
3. PRIOR DEEDS OF TRUST. Grantor represents and warranis that thers are no prior deeds of trust affecting any part of the
Property except as set forth on Schedule 8 atiachéd to this Deed of Trust which Grantor agrees 1o pay and perform in & time
manner. N there are any priot deeds of rust then Grantor agrees 1o pay all amounts owed, and perform all igations required,
under such deads of trust and the Indebtedness secured thersby, -
4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sale,
conveyance, lease, contract for deed or transfer to any person of all or any pari of the rea! pm&erly described in Schedule A, or
any interest thereln, ot of all or any beneficial interest in Borower of Granior (if Borrower or Grantor is not a natural parson of
persons but Is a corporation, limited liability comipany, parinership, trust, or other legal entity), Lender may, at its option, dectare

the outstanding principal balarice of the Obligations plus accrued interest thereon immediately dus and payable, or, at Lender's’

sole option, Lender may consent 1o said conveyaiice in writing and may increass the interesi rate of this Deed of Trust fo the
interest rate which Lender would then commit 1o make a first morigage Joan of similar character with similar security, as
determined by Lender In is sole discretion, or compensate Lender for such increased risk resulting from the breach of the
foregoing covenants. At Lender's request, Grantor or Borrower, as the cass may be, shall furnish a complete statement setting
forth al of its stockholders, members or pariners, as appropriate, and the extent of thelr respective ownarship interests.

S. ASSIGNMENT OF RENTS. In consideration of the Obligations which are secured by this Desd of Trust, Grantor absolutely
assigns to Lender all Grantor's estate, right, title, interest claim and demand now owned or hereafter acquired in afl existing and
future leases of the Froperly (including exlensions, renewals and subleases), all agreements for usa and ocoupancy of the
Property (all such leases and agreemants whether writien of oral, are hereafter referred 1o as the “Leases”), and ali guaranties of
lessees’ performance under the Leases, togsther with the immediate and continuing fight fo collect &nd raceive all of the rents,
income, receipts, revenues, issues, profits and other income of any nature n 7w or horeafter dus {including any income of any
nature coming due during any redemption period) under the Leases or from or arising out of the Propecty, including minimum
rents, additional rents, percentage rents, parking of common area maintenance contributions, tax and insurancs contributions,
defciency rents, liquidatéd damagss following default in any Leass, all procseds payable under any policy of insurance covering
foss of rents resulting from untenantability caused by destriction or damage to the Property, ail proceeds peyabls as a result ofa.
lessee’s exercise of an option 16 purchasa the Property, all pioceeds derived from the termination or rejection of any Lease ina
banksuptey of other insolvency proceeding, and all proceeds from any rights and claims of any kind which Granior may have
ageinst any lessee under the Leases or any occupants of the Property (afl of the above are hereaftsr collectively referred 1o as the
“Rents’). This assignment is subject 10 the right, power and authority given to the Lander to collect and apply the Rents. This
assigniment is recorded in accordance with HCW 65.08.070; the lien created by this assicnment is intended 1o be specific,
perfecied, and choate upon the fecording of this Deed of Trust, all ag provided in RCW7.28.230(3) as amended from timé 1o §me.
As long as there is no default under the Obligations or this Deed of Trust, Lendar grants Grantor a revocable ficense 10 collect all
Rents from the Leases when due and to use such proceeds in Grantor’s business operations. However, Lender may at any time
require Grantor to deposit all Rents into an account raintained by Grantor or Lender at Lender’s institution. Upon default in the
payment of, of in the pérformancs of, any of the Obligations, Lender may ol ifs option take possession of the Property and have,
hold, manage, lease and operate the Property on terms and for a period of time that Larder deems proper. Lender may proceed
fo collect and receive afl Rents, from the Property, and Lender shalt have full power to periodically make alterations, rencvations,

repairs or replacements to the Property as Lender may deem proper. Lender may apply all Rents in Lender’s sole diséretion, 1o
payment of the Obligation or to the payment of the cost of sush alterations, renovations, fepairs and replacements and any
expenses incident to taking and retaining possession of the Property and the management and operation of the Property. Lender
may keep the Property properly insured and may discharge any taxes, charges, claims, assessmants and other fiens which may
accrue. The expense and cost of these actions may be paid from the Rents received, and any unpaid amounts shall be added 1o
the pru}c%pal of the Obfligations. These amounts, fogether with other costs, shall become part of the Obligations secured by this
Deed of Trust. T ; . T

6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to lake any action which may cause of parmit the

fermination of the withholding of any payment in cennection with any Lease pertaining to the Propery. In addition, Grantar,
without Lender's prior written consent, shall not: (a) colizct any monies payable under any Lease more than one moath in
advance; {b) modify any Lease; {c) assign or allow a fien, sedurity interest or other encumbrance to be placed upon Grantor's
rights, title and interest in and to any Lease or the amounts payable thereunder; or (d) terminate or cancel any Lease except for
the nonpayment of any sum or other material bréach by the other party thereto. If Grantor recefves at any time any written

communication asserting a default by Grantor under any Lease or purporting fo terminaté or cancel any Lease, Grantor shall

promptly forward a copy of such communication fand any subsequent communications relating thereto) to Lender. Al such

Leases and the amounts due to Grantor thereunder are hereby assigned to Lender as additional security for the Obligations.

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lsnder shall be entitled to notify of require Granics to notify any
third party (including, but not imited to, fessees, icensees, governmental authorities and insurance ies) to pay Lender

any indebtodness or obligation owing 1o Grantor with respect to the Property {cumulatively “indebtedness”) whether or not a

default exists under this Dee-"¢. Trust. Grantor shall difigently collect the Indebledness owing to Grantor from these third parties

until the giving of such nofincation. In the event that Grantor possesses of receives possession of any instruments or other
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with res, fo the hdebledness'folrowing the gt of such notification ot if the instruments or other remittances constitule the
p(epayrnp::: of any ndebtedness or the pa?mMenr?t of any insurarice of condemnation proceeds, Grantor shall hold such
instruments and other remittances in trust for Lender apar fiom its other propeiy, endorse the instruments and other remittances
1o Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall bs entitied,
but not required, fo collect (blg fegal proceedings of otherwiss), extenc the time for payment, com omice, exchange ot release
any obligor or collateral, or otherwise settle any of the Indebtedness whether or not an Event of (_)q ault exists utkisr this Qeed of
Trust. Lender shall not be Fable to Grantof fo¢ any action, error, mistake, omission or delay pertaining to the actions described in
this paragraph or any damages resulting therefrom. Notwithstanding the forsgoing, nothing herein shall cause Lender to be
deemed a morigages-in-possassion.

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take afl actions and make any tepairs needed 1o maintain the
Property in good conditon. Grantor shall not commit & permit any waste to be commitied with respact fo the Property. Grantor
shall use the Property solely in compliance with applicable law and insurance poficies. Gra_nlpg shall not make any alterations,
additions or improvemnents to the Property withoul Lerder's prior writtan consent. Vm_hout limiting the foregoirg, all alterations,
additions and improvements made to the Property shall be subject 1o the beneficial interest belcnging 1o Lender, shall not be
removed without Lender’s prior written consent, and shall be made at Granlor's sole expense.

9. LOSS OR DAMAGE. Grantor shall bear the entira risk of any loss, theft, destruction or damage {cumulatively “Loss or
Damage”) 1o the Property or any portion thereof {rom any causs whatsoever. In the event of any Loss or Damage, Granitor sh:ul!. at
the option of Lender, repair the aifected Pioperty to its previous condition ot pay oc causs to be paid to Lendes the decreass in the
fair market value of the affected Proparty.
10. INSURANCE. The Property will be kept insured for its full insurable value {replacement cost) against all hazards incluging
loss or damage caused by fiood, e uake, tornado and fire, theft or other casualty to the exient required by Lender, Grantor
may oblain insurence on the Property from such companies as are acceptable to Lender in its sole discretion. The Insurance
policies shall require the insurance company 1o provide Lender with at least _3Q___ days’ written notice before such policies are
altered or cancelled in any manner. The insurance policies shall name Lender as a iss payes and provids that no act or omission
of Grantor or any other person shall affect the right of Lender 10 be paid the insurance proceeds perlaining 1o the losa or damage
of the Property. In the event Granlor fails to acquire r maintain insurance, Lender (after providing notice as may be required by
law) may In its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an advance
ayable and bearing interest as described in Paragraph 24 and secured hersby. Grantor shall furnish Lender with evidence of
E'usurance indicating the required coverage. Lender may act as attorney-in-fact for Grantor in making and settiing claims under
insurance policies, canceliing ang"poﬁcyor endorsing Grantor’s name on any draft of negotiable instrument drawn by any insurer.
Al such insurance policies shall be Immediately assigned, ptedged and defiverad to Lender as further security for the Obligations.
In the event of loss, Grantot shall immediatety give Lender writien notice and Lender It authorized to make proot of loss. Each
Insurance company is direcied lo make payments dir o Lender Instead of to Lender and Grantor. Lende: shall have the
right, at its sole option, to & such monles loward the Obligations of toward the cost of rebuilding and resioring the Property.
Any emounts may st Lender's option be applied i the inverss order of the dus dates theceof.
11. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate o consant to any changs iri the Zoning provisions or private
cavenants affecting the use of the Property without Lender's priot written consenl. If Grantor's uss of the Property is or becomes a
nonconforming use urder any zoning provisicp, Grantof shall not cause or E:rmit such use {o be discontinued or abandoned
without the priof written conserit of Lender. Grantor will immediately provide Lander with written notice of any proposed changes
to the zoning provisions of private covenants affecting the Property.
12. CONDEMNATION. Grantor shall immedistely piovide Lender with written notics of any actual or threaténed condsmnation
o¢ sminert domain ﬁoceoding pertaining to ths Property. All monies payable to Grantor from such condémnation or taking are
hereby assigned 1o Lander and shall be applied first to the payment of Lender's attorneys' fees, legal expenses and other costs
(including appraisal fees) in connection with the condemnnation or eminent domain procesdings and then, at the option of Lender,
fo the payment cf the Obligations of the restoration of repair of the Property.

13. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL AGTIONS. Grantor shall immediately provide Lender with written
notice of any actual or threatened action, suit, of other proceeding affecting ihe Property. Grantor hereby appoints Lender as its
stiorneyin-fact 1o commence, intervens in, and defend such astions, suits, or other legal proceedings 10 compromise of
setde any clalm ot controversy pertaining thereto. Lender shafl not be fiable to Grantor for any action, error, mistake, omission or
delay pertaining fo the actions described in this paragraph or any darnages resulting therefrom. Nothing contained herein will
prevent Lender from taking the actions described in this paragraph In its own name.

14. INDEMNIFICATION. Lender shall not assume or be re:ﬁonsﬂ:le for the performance of any of Grantor’s obligations with
respeact to the Pioperty unst any circumstances. Grantor shall immediately provide Lendet with written notice of and indemnity
and hold Lender and its shareholders, directors, officers, dmployees and agents harmless from all claims, damages, abilities
ncluding attorneys’ fees and legal expénses), causes of action, actions, suits and other legal proceedings (cumulatively
“Claims’) periaining to the Properly. Grantor, upon the request of Lender, shall hire legal counsel {0 defend Lender from such
Claims, and pay the attorneys’ fess, legal expenses and other costs Incurred in connection therowith. In tha alternative, Lender
shall be entitied to employ its own legal counsel to defend such Claims at Grantor's cost. Grantor's ebligation to indemnify
Lender under this paragraph shall survive the termination, release or foreclosure of Deed of Trust. N
15. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relating to the Property when due and
immediately provide Lender evidence of payment of sams. Upon the request of Lender, Grantor shall deposit with Lander sach
month one-tweiith {1/12) of the estimated annual insurance premfum, taxes and assessments pertaining to the Property. So long
as there is no defaull, thess amounts shall be applied to the payment of taxes, assessments and insurance as required on the
Property. iIn the evenl of default, Lender shall have ths fight, atis sofe option, to apply the funds so held to pay any faxes cr

_ against the Obfigations. Any furds appfied may, ai Lander's option, be applied in (everse order of the due date thereof.

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lefider or its agents to examine and
inspeci the Property and examine, inspect and make copiss of Grantor's books and records pedaining 1o the Property from time
to time. Grantor shall piovide any assistance required by Lender for thess purposes. All of the signatures and information
contained in Grantor's books and records shall be genuine, true, sccurate and complete in all respects. Grantor shall note the
existence of Lender’s beneficial interest in its books and records pertaining to the Property. Additonally, Grantor shall report, in a
form satisfactory to Lender, such information as Lender may request regarding Grantor’s financial condition or the Property. The
information shall be for such periods, shall refiect Grantor's records at such time, and shall be rendered with such frequency as
Lender maédesignaie. All information furnished by Grantor to Lencler shall be frue, accurate and complete in all respects, and
signed by Grantor if Lender fequests. - "

17. ESTOPPEL CERTIFICAYES. Within ter 1{10) days after any request by Lender, Grzntor shall deliver to Lender, or any
intended transferee of Lender's rights with respect to e Obligations, a signed and acknowledged statement specifying (a) the
outstanding balance on the Obligations; and (b) whsther Grantor possesses any claims, defenses, sel-offs of counterciaims with
respect to the Obligations and, if so, the nature of such daims, cefences, set-offs or counterclaims. Grantor will be conclusively
bound by any representation that Eender may make to the intended Iransferee with respect o thesa atters in the event that
Grantor fails 1o provide the requested statement in a timely manner. \

8. EVENTS OF DEFAULT. An Event of Default shall cccur under this Deed of Trust and the Trustee's bbwer shall become
operative in the event that Grantor, Borrower or any guarsantor of any Obligation:

(2) commits fraud or makes a material misrepcesentation at any time in connection with the Obligations or this Morigage;

(b) fails to meet tha repayment terms of the Obligations for any outstanding balarice; o

{c) by any action or inaction, adversely affects the Properly, or any right of Lender in such Property, indluding, but not
fimited to, transfer of title to or sale of the Property without the permission of Lender, faflure 1o maintain required insurance or
fo pay taxes on the Property, allowing the filing of a fien senior to that held by Lender, death of the sole Borrower cbligated
under the Obligations, allowjng the taking of the Property through eminent domain, or alloviing the Property to be foreclosed
by a Fenholder other than Lender. In addition, an Event of Befault shall occur if, as a result of any of the following, the
Properly. or any right of the Lender in the Property, is adversely affected: the Borrower, Mortgagor of any guarantor of any
Obligation commits waste or otherwise destructively uses or fails 1o maintain the Prioperty, uses the property in an illegal
mariner which may subject the Properly to seizure, or moves form the Property; a judgment is filed against the Borrower,
Mortgagor or any guarantor of any Obligation; or one of two Borrowers obligated under tha Obligations dies.
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19. RICGHTS OF LENDER ON EVEMT OF DEFAULT.
Lender shaf be entitled to exercise one of moce of tha fol

Lender’s option, to appoint a receiver without

mesting any statulory conditions regarding receivers, it being intended that Lender shall have this contractual right io

appoint & receiver,;

(e) to employ amanaging agent of the Property and et the same, either in Trustee's own name, in the name of Lender of in - e
the name of Grantor, and receive the rents, incomes, issues and profits of the Property and apply the same, after payment of T S
all necossary chasges and expenses, on acoount of the Obligations; -

() 10 pay any sums in any form or manner desmed expediant by Lender to protect the security of this Deed of Trust or fo

- i
cure any default other than payment of interest or principal on the Obligations; B ) Ty
(g} to foreciose this Deed of Trust judic'ally or nonjudicially, _ R I
() to set-off Grantor's Obligations against iny amounts owed Granlor by Lender including, but not limited o, menies, -

instruments, and deposit accounts maintained with Lender of any currently existing of future affiliate of Lender; and

{) to exercise all other rights avaable 1o Lender under any other written agreement or applicable law.
Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lerder institutes an
action seeking the recovery of any of the Properiy by way of a prejudgment remedy in an action against Gran'or, Grantor waives
the posting of any bond which might otherwiss be required. Lender or Lender's designes may purchase the Property at any sale. . ) ,;
In the event Lender purchases the Property at the Trustee’s sale, to the #xtent Lender's bid price exceeds the Obligations, Lender ceal i
shall pay Trustes cash equal 1o such excess. The Property or any part thereof may be sold in one pearcel, of in such parcels, N T
manner of order as Lender in its sole discretion may elect, and one or more exercises of the power herein granted shall not f T LT
extinguish or exhaust the power unfess tha entire Froperty is sold of the Obfigations are paid in full.
20. CONDOMINIUM COVENANTS. if the Property includes a unit in, together with the tndivided interest In the common
eloments of, a condominfum project of some other project subject to unit ownership law or similar law (the “Condominium
Project’), and if the owners association of other entity (the *Owners Association”) which acts for the Condominium Pro! ect holds
title 1o property for the benefitor use of its members ot shareholders, the Pioperty also includes Grantor's interestin & title and

Trust, Grantor and Lender further covenant and agree as

Condominium Project; (c) Lander agrees thai so tong a3 the Owners Associaton maintains, with a generally accepted insurance R IR
carrier, a “master” or "blanket’ policy on the Properly which is satistactory to Lender and which provides insurance coverage in the i T

amounts, for the periods, and againet the hazards Lender regt:lres pursuant 1o Parsgraph {0 of the Deed of Trust, that Grantor's ¢
obligation to maintain hazard insurance under Parsgraph 10

by the Owneérs Association

coverage that is maintained by the Owriers Association.

restoration of repair foflowing & 1oss to the Property, whether to the condominium unit of o commen elements, any proceeds -
payable 10 Grantor are hereby assigned and shall be paid to Lender for application to the Obligations, with any excess paid 1o S

Granlor,

n connéction with the Property togethet with any and all replacements thereol and additions thereto (ihe *Chatteis’), and Grantor G
hereby grants Lender & security Intaest in such Chattels. The debtor Is the Grantor describsd abova. The secured paity [s the R T W

demand, Grantor shall make, execute and deliver such security agreements (as such term is
defined in said Uniform Commercial Code) as Lender ai any time may deem necessary or

purfected security interest in the Chattels, and vpon Grantor's faiture 1o do 8o, Lender Is authorized fo 8!

Lender described a .

the agent of Grantor. Grantor hareby authorizes Lender 1o file financing statements (as such term is defined in sald Uniform PRI
Commeicial Code) with respect 1o the Chattels, at any time, without the signature of Grantor. Grantor will, however, at any time S '
upon raquest of Lender, sign such financing statements. Grantor wiil pay &1 filing fees for the filing )
and for the refiling theroot at the times required, in the opinion of Lander, by sald Unifor

Deed of Trust is subject to any security agreement covering the Chattels, then in the event of any default under this Deed of Trust,
all the right, title and interest of Grantor in and.to eny and all of the Chattels is hereby assigned to Lender, together with the
benefit of any deposits or payments now or hersafter made thereof by Grantor or the predecessors or

Grantor inthe Property.

22. USE OF PROPERTY/PURPOSE OF OBLIGATIONS. The Prope
checked, the Obfigations securad by this Dead of Trust wera incurred

and not for parsonal, family or househiold purposes.

23. SERVICING OF THE OBLIGATIONS. If checked, the servicing for all or part of the

or assignment. Ulpon transfer of thé servicing, the purchasing servicing agent is required to provide notification to the Grantor.
24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's

aftorneys’ fees and legal expenses} 1o pedor

law from the date of payment uniil the date of reimbursement. These sums shall be included in the definition of
herein and shall be secured by the beneficial interest granted herein. i the Obligations are
of notice of sale, as herein provided, or in the event Lender shall, at its scle
Obligations after the beginning of publication of notice of sale, as herein provided, then, Grantor shall pay on
expensas incurred by the Trustes and Lender in connection with said publication,

attormeys for the Trustee and for the Lender, and a reasonable fee 1o the Trustes,

such expensss and fees.

25. APPLICATION OF PAYMENTS. M:paménts made by or on

Lender (including attorneys’ fees and legal expenses) in

required, to perform any action or exscute any document required 1o ba taken or executed
Lender's performance of such action or execution of such documents shall not refieve Graritor from an
defauit under this Deed of Trust. The powers of attorney described in this Deed

irrevocabie.

27. SUBROGATION OF LENDER. Lender shall be subrogated to the rig
encumbrance discharged with funds 22vanced by Lender regard

encumbrances have been released of record.

- 28. COLLECTION COSTS. To the extent permitied by law, Grantor agrees fo pay Lender’s rea
but not fimited to, fees and cosis of attorneys and other agents {including without limitation
whether or not such atiorney ot agent is an emp of Lender, which are incurred by Lender in collecting any amount due of
enforcing any right or remedy under this Deed of Tust, whether o not suit is brought, including,
costs incurred on appeal, in tankruptey, and for postjudgment collection actions.

Lender may release its interest in a portion of the Property by executing and recording
ona of mote partie} releases without affecting its interest in the remaini i i i

29. RELEASE AND RECONVEYANCE.

LPWAS18D € Hadand Financial Solutions Inc. [2/5/02) (300) 837-3759

llowing remedies without notice or denand (except as required by lew): )
(a) to deciare the Obligations immediately due and payable in full, such acceloration shall be sutomatic and immediate if
the Event of Default is a filing under the Bankruptcy Code;

{b) 1 collect the outstanding Obligations with o withcut resorting to judicial process;

{c) 1o require Grantor o deliver and make evailable fo Lender any personal property o Chattels constituting the Property at ST
a place reasonably convenient to Grantor and Lender;

{d) to erter upon and take possession of the Prope.

follows: (a) Grantor shall perform alt of Grantor's obligations under the
Project’s bylaws and code of regulations; ) Grantor shall psy, when due, all duss

Policy; and (G) Granior shall give Lender prompt notice of any lapse in required hazard insurance
1

connection with the exercise of its rights of remedies described in this
Deed of Trust and then to the payment of the remaining Obligations in whatever order Lender chooses.

26. POWER OF ATTORNEY. Grantor hereby appoints Lender as its

. ““;,

BOOX ~J3racr Jbb

Upon the occurrence of an Event of Default under this Deed of Trust, .

withcut applying for o obtaining the appointment of a reseiver end, st
, without first bringing suit on the Obligations and without ctherwise

Wl M g
- i 3 ~
e ‘ * L

e

ey

and sssessments imposed under the Lo st

R R

all be sstisfied {0 1he extert that the required coverage 1s provided Do
the svent of a distribution of

e

azard insurance proceeds in lisu of

personal plopm{mw owned of hereatier attached to or to be used L ‘

proper of require to grant to Lender &
2

gn any such agreement as
Ly

of such financing staterments P
m Commercial Code. If the lien of this et

successors In title of

Tty is not used principally for agricultural purposes. if
primarily for commercial, investiment or businsss purpcies

Obﬂgaﬁong is subject 1o sala, transfer

by
Obligations
paid afler the beginning of publication
option, permit Grantor to pay any part of the

including reasonable attomeys® fees to the
and thisDeodo!Truslshallbesew:ityforan

» behaif of Grantor may be applied against the amounts paid by

by Grantor under this Deed of Trust.
y Obligation or cure any
of Trust are coupled with an interest and are

hts of the holder of any previous fien, security interest or
ess of whether these liens, security interests or other

sonable fees and costs, including,
aralegals, clerks and consultants ,

but not imited to, all fees and

{s) Tegally entitled thereto.

Trustes’s fees pgor to such
Paged of E;SK
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30. MODIFICATION AND WAIVER. The modification of walvsr of any of Grantor's Obligations or Lender's rights under this Deed
of Trust must be contalned in & writing signed by Lender. Lender may perform any of Borrower's or Grantor's Obligations, delay
©of fait to exerciss any of its rights or accept payments from Grantor of anyons other than Grantor without causing a walver of -
those ations of rights. A walver on one oocssion shall not constitute a walver on any other oocasion. Grantor's Obligations
under this of Trust shall not be affected if Lender repeatedly and unéonditionalty amends, compromises, exchanges, falls to
oxercise, impairs of releases any of the Obligaticns belonging to an? Grantor, Borrowet of third party of any of its g?m against
any Grantof, Borrower o third party o sny of the Property. Lender's fallure to insist upon strict performance of any of the
Cbligations shall nol be deemed a walver, and Lender shall have the right at any tme thereaftet 1o Insist upon strict performancs.
31. SUBSTITUTE TRUSTEE. K case of the resignation, death, incapacity, disability or absence of the Trustee of in case the
holder of the Obligations shall desire for any reason to remove the Trustes or any substitule trusies as trustes hereunder and fo
apgo!nl 8 new trustee In his place and stead, the holder of the Cbligations is hersby granted full power to appoint in writing &
substitute trustes for said Trusies, and the substitute trustes shall, when appointed, become successor 10 all rights of Trustee
harsundar and the same shall become vested In him for the purposes and objects of this Deed of Trust with all the power, duties
and cbligations herein conterred on the Trustes.

32. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be binding upon and inure fo the benefit of Grantor and Lender and
their respective successors, assigns, trustees, recelivers, administrators, personal repressniatives, jegatess and devisees.

33. NOTICES. Except us otherwise required by law, any notice of othet communication 10 be provided under this Deed of Trust
shall be in writing and sent to the parties st the addressss dascribed In this Deed of Trusi or such other address as the parties
may designate In wiiting from time to time. Any such nctics so glven and sent by first class mail, postage gfepajd. shall be
d;o'mod given the earlier of three (3) days after such notice Is sent when received by the person to whom notice is being
given.

34. SEVERABILITY. Whenever possible, each provision of this Deed of Trust shall bs interpreted so as to be effactive and valid
under applicahble siaie law. ¥ any provision of this Dead of Trust violates the law or is unanforceable, the rest of this Deed of Trust
shall continue to be valid and enforceabls.

35. APPLICABLE LAW. This Deed of Trust shall bs governed by the faws of the state where the Proparty s located. Unless
applicable law provides otherwise, Grantor consents 10 the Jurisdiction and venue of any court selected by Lender, In its sole
discretion, located in that state.

38. NO THIRD-PARTY RIGHTS. No person Is or shall be a third-party beneficiary of &ny provision of this Dsed of Trust. All
provisions of this Desd of Trust In favor of Lender are intended sofely for the benefit of Lender, and no third party shall be entitled
:’c;; assume or oxpect that Lender will walve or consent 1o the modification of any provision of this Deed of Trust, in Lender's so's
37. PRESERVATION OF LIABILITY AND PRIQRITY. Without affecting the Hability of Borrower, Grantor, of any guarsntor of the
Obligations, of am otho:froru‘m (oxoOﬁl & person expressly released In writing) for the payment and performance of the
Obligations, and ecting the rights of Lender with 1e8pact to any Property not expressly released In writing, and without
Imgamnq in any way the priority of this Deed of Trust over the interest of any pérson ecquired or first evide by recording
subsequent fo the recording of this Deed of Trust, Lender may, eithier before of after the matusity of the Obligations, and without
notice or consent: release any person fable for payment or periormance of all o any part of the Obligations; make any
agresment aiering the terms of payment or performarice of all of any part of the Obligations; exercise of refrain from exercising
or walve any right or remady thut Lender may have under this Deed of Trust; sccept sdditional security of any kind for anY of the

Obligations; of releass or otheswise deal with any reat or personal pro sacuring the Obligations. Any person aoquiring or

recording evidence of any interest of any nature in the Property shall g:r? : A confing &

svidence therect, 1o have consented to all of any such actions by Lander.

38. DEFFASANCE. Upon the payment and ;erformm in full of all of the Obligations, Lander will execute and deliver to
10 releass this Deed of Trust of record. Grants shall be responsible to pay any

eerned, by acquiring such interest or recording any

Granter those documents that may be require
costs of recordation.

39. MISCELLANEQUS. Grantor and Lander agree that time is of the essence. Grantor walves presentment, demand for

payment, notice of dishonor and protest except as required by law. All references to Grantor in this Deed of Trust shall include all

persons ﬁnlng below. If thersis more than one Grantor, their Cbligations shall be Joint and several and shall bs binding upon

any mavital community of which any Grantor is 8 member {unless this Deed of Trust oxprouz siates tha! the community shall not

tb: “.H.;Zj oTohr:;iﬂonM ':ﬂ Ionf:st represents the complete integrated understanding between Grantor arxs Lender periaining to the
rms s hereot.

40. JURY TRIAL WAIVER. LENDER ANO GRANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CiVIL ACTION
ARISING OUT OF, OR BASED UPON, THIS DEED OF TRUST.

41, ADDITIONAL TERMS:

LPWAS1EE € IHarfand Financia! Solutions he. 2/5/02) {800y 837-3709
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Grantor acknowledges that Grantor has read, understands, and agrees 1o the terms and conditions of this Deed of Trust, and
acknowladges receipt of an exact copy of same.

Datecd this_19th _dayof_March 2003

GRN%\(B D. RICHARDS

BLAKE D. RICHARDS

SUSAN K. Rlcmuaz
(& )L\CL)’??E
S | ACKh &

SUSAN K. RICHARDS
GRANTOR:

LPWASIEF © Harland Financial Solutions Inc... (2/5/02) (800} 937-379
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to be hie/het froe a?d

.
SAMDRA BELCH
NOTARY PUBLIC-OREGON
COMMISSION NO. A331308
MY COMMISSION DXPRES AFRL 30, 2004
RS et e

I certify that | know gt have satisfactory evidence that
5“%%@ ﬁ(cda@g[(kg
;

s the person a}peEed befors me, and sald person acknowiedged that he/she signed this

1 certify that L knovs or have satisfactory evidence that

voluntary act for the uses and purposes mentioned in the instrument 8

%y%; ?F g Q(C h€${

instrument and acknowledged it

(2l ctot”

%?Lnn,s 'dlr,r:)b/} C

My appointment expires:_.ﬁOL/ ,/ 5,' O LO,}/

Dated:

- is the person who appeared before me, and said person acknowledged that he/she signed this instrument and acknowledged it
: 1o be his/her free and wluntary act for the uses and purposes mentioned In the instrument.

State of Washington
Couniy of

Icertify that | know or have satistactory evidence that

Notary Public (Print Nams)

Title
My appointment expires:

is that person who appeared before me, and said person acknowledged that he/she signed this Instrument, on oath ststed that

(Seal or Stamp)

State of Washington
County of

{ certify that | know or have satisfactory evidence that

vom he/sho was authorized 10 execute this ingtrument and ackrowledged it as the
: N of to be tha free and voluntary
5 actof such party for the uses and purposes mentioned in the instrument.
Dated:
Notery Public (Print Name)

Title
My appointment expires:

he/she was suthorized to execute this instrument and acknowladged it ss the
of i

is that person who appeared before me, and said person acknowledged that he/she signed this instrument, on oath stated that

Dated:

act of such party for the uses and purposes mentioned in the instrument.

to be the free and voluntary

{Seal or Stamp)

Notary Public {Print Name)

Title

My appointment expires:

{

SCHEDULEA ' |

Stete of Washington

The following described real property located in the County of SKAMANIA

SCHEDULEB

OTHER FORECLOSURE ACTION.

LPWAS18G © Harland Financial Sokutions Ine. (2/5/02) (800) §37-3799

ALL THAT PARCEL OF LAND IN CITY OF UNDERWHOOD, SKAMANIA COUNTY, STATE OF
WASHINGTON, AS MORE FULLY DESCRIBED IN DEED INST # 104314, ID#
03-10-20-1-4-0115-00, BEING KNOWN AND DESIGNATED AS LOT 2 IN BLOCK 3 OP
UNDERWOOD CREST ADDITION ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE AND
OF RECORD AT PACE 154 OF BOOK A OF PLATS, RECORDS OF SKAMANIA COUNTY.
ABEREVIATED LEGAL: LT 2 BLK 3 UNDERWOOD CREST ADDITION.

BORROWER AND LENDER REQUEST THE HOLDER OF ANY MORTGAGE, DEED OF TRUST OR
OTHER ENCUMBRANCE WITH A LIEN WHICH HAS PRIORITY OVER THIS MORTGAGE TO GIVE
NOTICE TO LENDER, AT LENDER'S ADDRESS SET FORTH ON PAGE ONE OF THIS
MORTGAGE, OF ANY DEFAULT UNDER THE SUPERIOR ENCUMBRANCE AND OF ANY SALE OR

A=)




