148141 ROOK o4 FE.AGE L3
N | CORY
Skae '.Jé;;i
7 s8auama co, Ty0g

B3l 943w
U ]

JHICE - SISO

Return To:
CENTEX HOME EQUITY COMPANY, LLC

P.O. BOX 199111, FINAL DOCS
Dallas, TX 7521%

A5 ,
Assessor’s Parcel or Accourt Number: 03070340040200

Abbreviated Legal Description:
szgrcgizasr..mg ripon: W} of the SE} §25, TIN, R7E

{Includs lot, block and plat o section, tow nship and range] Full Icgal d(;scliplion located on page
Trustee:

UN'T T
SEAMANIA CO Yj'brpit'el}&mc This Line For Recording Data}——

243208861 DEED OF TRUST
Sor. 2370

DEFINITIONS
Words used in multiple soctions of this document arc defined below and other words are defined in Sections
3, 11, 13, 18, 20 2nd 21. Certain sules regarding the usage of words used in this document are aiso piovided
in Section 16. :
(A) "Security Instrument™ means this document, which is dated 3/26/2003
together with all Riders to this document.
(B) "Borrower" is
PAMELA ROBINSON AM UNMARRIED WOMAN

. - . s
Bodrower is the trustor under this Security Instrument,
(C) "Lender" is

CENTEX HOME EQUITY COMPANY, LLC

WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
@a@ -5(WA) (0032}

Page t of 15 i \ ' l
VMP MORTGAGE FORMS - (800} 821-7291




o b

B = . .".;\:'

ROOK 239 PAGR (-04/

243208861

Lenderisa A LIMITED LIABILITY COMPANY ,

organized and existing under the laws of g STATE OF DELAWARE

Lender’s address is 2828 NORTH HARWOOD
DALLAS, TX 75201-1516 .

Lender is the beneficiary under this Security Instrumeat.

(D) "Trustee" is SKAMANIA COUNTY TITLE

41 RUSSELL STREET, STEVENSON,, WASHINGTON 98648
(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Bortower owes Lender

ONE HUNDRED THIRTY THOUSAND & 00/100 Dollars
(US.$ 130, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not fater than $/01/2033
(F) "Properly” mecans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H} "Riders” means all Riders 10 this Socurity Instrument that are exccuted by Bomower. The following
Riders are to be executed by Borrower [chock box as applicable]:

3/26/2003

(X} Adjustable Rate Rider ] Condominium Rider {_J Second Home Rider
Balloon Rider [_] Planncd Unit Development Rider | 1-4 Family Rider
VA Rider L1 Biweckly Payment Rider [l other(s) (specify]

(1) "Applicable Law" mcans al! voavolling applicable federal, state and focal statutes, regulations,
ozrdinances and administrative rules and orders {thal have the effect of law) as well as all applicable final
non-appealable judicial opinions.

(J) "Community Associatlon Dues, Fees, and Assessments” means ali ducs, fees, assessments and other
charges that are imposcd on Borrower or the Properly by a condominium association, homcowners
association or similar organizaiion,

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
dralt, or simiar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnelic ape so as (o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited o, point-of-sale transfers, automated teller - machine
transaciions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (0]
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or any part.of the Property;
(i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/for
condition of the Property.

(N) "Morigage Insurance” means insurance protecting Lender against the nonpzyment of, or defaulion, the
Loan.

_(O) "Periodic Payment" means the regulasiy scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.
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(P) "RESPA" means the Real Eslate Settlement Procedures Act (12 US.C. Scction 2601 et seq.) and its
implementing regulation, Regulatien X (24 CER. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers (o all requirements and restricions that are imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA. .

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures o Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrocments uader this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property  located in  the
COUNTY of SKAMANIA :
[Type of Recording Jurisdiction] [Name of Recording Jusisdiction)
All that tract or parcel of land as shown on Schedule "A® attachad hereto
which is incorperated herein and made a part hereof.

All that portion of the West Half of the Southeast QUarter of Section 25,
Township 3 North, Range 7 East of the Willamette Meridian, in  the County
of Skamania, State of Washington, lying Westerly of the center line of
the County Creek Road No. 2062 designatedias Kanaka Creek, said ceater
line being more particularly described. in a Deed dated September 29,
1969, and re-recorded at Pdge 245 of Book 61 of Dee, Records of Skamania
County, Washiagton, and Easterly of the center line of an existing road
designated as Old Kanaka Creek Road and located on March 18, 1963.

Parcel ID Number: 03070540040200 which currently has the address of
72 BRUNING ROAD [Street)

STEVENSON (City] , Washinglon 28648 {Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafier a pant of the property. All replacements and additions shal also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Securily Instrument as the
"Propenty.” ‘

BORROWER COVENANTS that Borrower is lawfully seised/of the estale hereby conveyed and has
the right (o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by furisdiction 10 constilute a uniform securily instrument covering real
preperty.

;

{nttialsS .
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dug the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undér the Note, Borrower shall also pay funds for Escrow lems
pursuant 1o Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S:
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent is returned (o Lender urpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sekected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federa agency,
insrumentality, or entity; or (d) Electronic Funds Teansfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section }5.
Lender muy return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accepl any payment or partial payinent insufficient to bring the Loan current,
without waiver of atiy rights hereunder of prejudice to its rights to refuse such paymenl of partial paymenls in
the future, but Lender is not obligated to apply such payments at the time such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payments (o bring the Loan current. If
Borrower does not do so within a reasenable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be 2pplicd to the outstanding principal balance under
the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due undér the Note and this Security
Instrument or performing the covenants and agrecments secured by this Sccurily Instrument,

2. Application of Payments or Procesds. Except as otherwise describéd in this Section 2, all payments
accepted and applied by Lender shalt be applicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouils due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first o
fate charges, sccond 1o any other amounts due under this Security Instrument, and then (o reduce the principal
balance of the Note. R

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
suificient amoun to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is oulstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
[ull. To the extent that any excess exists after the payment is applied to the full payment of ¢ne or more
Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shali be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extéid or postpone the due dae, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds”) 10 provide for payment of amounis due for: (a)
taxes and assessments and other items which can attain priority over this Securily Instrument as a lien or
encumbrance on the Property; (b)
for any and all insurance required

accardance with the provisions of Section 10, Thesz items are called “Escrow Items.” Atorigination or al any
time during the term of the Loan, Lender may require that Community Association Dues,
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Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and assessments shall be an

Escrow llem. Borrower shall prompiy furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall pay Leader the Funds for Escrow Items unless Lender waives Bomower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Leader Fpg.‘fs for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such"ﬁjaivcr,
Bommower shall pay directly, when and where payable, the amounts dae for any Escrow dtems for which
paymen of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation 1o make such
paymeats and to provide receipts shall for all purposes be deemed (o be a covenant and agreement containod
in this Security Instument, as the phrase "covenant and agreement™ is used in Section 9. If Borrower is
obligated to pay Escrow [tems direculy, pursuant 1o a waiver, and Borrower fils to pay the amount dué for an
Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow Items at any time by a nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Leader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shallbe held in an instiution whose deposits are insured by a federal agency, insttumentality,
or entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no fater than the time specified under
RESPA. Lender shall not charge Borower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender can agree in writing, however, that interest shall bz paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no'fmore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund (o
Bomower any Funds held by Lender.

4. Charges; Liens. Borrowur shall pay all taxes, assessmients, charges, fines, and impositions
atnbutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground renis on the Property, if any, and Community Association Duss, Fees, and Assessments, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Initials™
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Boitower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrewer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so fong as Bosrower is petforming such agreement; (b) contests the Lien in good faith by, or
defends against enforcemeént of the licn in, legal procecdings which in Lender's opinion cperate (o prevent the
enforcement of the lien while those procecdings are pending, but only untif such proceedings are concluded;
of (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subjost to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Leader in connection with this Loan. ]

_ 5. Properly Insurance. Borower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited 1o, carihquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the térm of the Loan,
The insurance camier providing the insurance shall be chosen by Bommower subject to Lender's right o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower o pay, in connection with this Loan, either: (2) a one-time charge for flood zone deterinination,
cerlification and wracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in' connection with the review of any flood zone
determination resulting from an objoction by Bortower,

If Borrower fails 1o maintain any of the coverages described above, Lendes may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatér or lesser coverage than was previously in cffect. Bommower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall .

become additional debt of Borrower secuired by this Security Instrument. These amounts shall bear inlerest at
the Note rate from the date'of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage lo, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

I the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may

make proof of loss if not made prompuly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to

@D, -6(WA) (0012) Page6 of 15 ~ Form 3048 1/01

e ag o £ 15.¢ SRR




iSO 3 M Y  B e oe

ROOK 5249 PAGE (04

243208861
hold such insurance procecds until Lender has had an opportunily to inspect such Propetly to ensuzé the work

has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third paitics, retained by Borrower shall not bé
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasibk or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order providad for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance ¢laim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carriet has offered 1o setlde a claim, then Lender may negotiate and sewle the chim, The 30-day period will
begin when the notice is given. In either event, or if Lendor acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceeds in an amount
not Lo exceed the amounts unpaid under the Note or this Security instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncamcd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are appiicable to the covesage of the Propenty. Lender
imay us the insurance proceeds cither to repair or restore the Property or (o pay amounts unpaid under the
Note or this Sccurity Instument, whether or not then deel

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrowet’s principal residence
within 60 days after the execution of this Securily Instrumentand shall continue to occupy the Property as
Borrower's principal residence for at least one year after the dale of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

2. Preservation, Maintenance and Protection of the Properly; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Propeily (o deteriorate or commil waste on the Property.
Whether or not Borrower is residing in the Froperty, Borrower shall maintain the Properiy in order to prevent
the Property from deteriosating or decreasing in value duc to its condition. Unless it is determined pursuant {0
Soction 3 that repair or restoration is not cconomically feasible, Borrower shall promplly repair the Property if
damaged to avoid further déterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of| the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbirse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 19 such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrawer or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or
consent gave materially false, misleading, or-inaccurale information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower’s occupancy of the Froperty as Borrower's principal
residence,
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower Fails to perform the covenants and agreements contained in this Segurily Instcurnent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Propeily and/for rights under this
Security Instrument (such as a proceeding in bankiuplcy, probate, for condemnation of forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or 10 enforce laws of
regulations), or (¢} Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s inlerest in the Proparly and rights under this Sccurity
Instrument, including protecling and/or assessing ke value of the Propérty, and securing andfor repairing -
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien which
has priority over this Security Instrumeat; (b) appearing in court; and (c) paying reasonable attorneys’ foes to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Propeity 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have uiilitics turried on or off: Although
Lender may take action under this Section 9, Lender docs not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borfower
socured by this Security Instrument These amounts shall bear interest at the Note rate from the daic of
disbursement and shall be payable, with such interest, upon notice from Lender-to Bomower requesting
paymenL

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Bortower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of imaking the Loan,
Bormower shall pay the prémiums required (o taintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases {0 be available from the morigage insurer that
previously provided such insurance and Borrower was fequired 10 make separalely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay e premiums required to oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially cquivalent to
the cost to Borrower of the Mongage Insurance previously in effoct, from an alternate morigage insurer
selectod by Lender. IT substantially equivalent Mortgage insurance coverage is not available, Borrower shall
continuc {0 pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceasedd 1o be in effeck Leader will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Bormower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selocted by Lender again bocomes
available, is obtained, and Lender requires separately designatod payments toward the premiums for Moitgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bommower was
required to make separately designated payments toward the premiums for Morigagé Insurance, Bommower
shall pay the premiums required 1o maintain Mortgage Insurance in effect, ot to provide a non-refundable loss
reserve, untl Lender's requirement for Morigage Insurance ends in accordance with any writlen agreement
betweent Borrower and Lender praviding for such termination or until termination is required by Applicable
Law. Nothing in this Section [0 af| fects Borrower’s obligation lo pay interést at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchiases the Noie) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
€nter into agreements with othér parties that share or modify their risk, or reduce losses. These agreements are
On lerms and conditions that are satisfactory (o the morigage insurer and the other party (or parties) to these
agreements. These agreements may require Lhe mortgage insurer lo make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, ot any affiliale of any of the foregoing, may receive (directly or inditectly) amounts that derive

{rom {or might be characterized as) a portion of Borowes's payments for Mortgage Insurance, in cxchange

for sharing or modifying the mortg age insurer’s risk, or reducing losses. If such agreement provides that an

affiliate of Lender takes a share of the Insurer’s risk in exchange for a share of the premiums pait to the
insures, the arrangement is often termed “caplive reinsurance.” Further; : _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not ¢ntitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, {0 have the Morigage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such <ancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaiieous Proceeds are hereby
assigned (0 and shall be paid to Lender, ’

If the Property is damaged, such Miscellancous Proceeds shall be apptlied to restoration or repair of the
Property, if the réstoration or repair is economically feasible and Lender's security is rot Jessened. During
such repair and restoration period, Lenides shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been compleied to Lender's
satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleled. Unless an
agreement is made in writing or Applicable Law roquires interest lo be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied 1o the sums sccured by this Securily Instrument, whether or not then due, with the
excess, if any, paid to Bomower. Such Miscellancous Procoeds shall be applicd in the order provided for in
Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. -

In the event of a partial waking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums scoured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market valug of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Bomrower,

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market
value of the Properiy immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrowes and Lender otherwise agres in writing, the Miscellancous Proceeds shall be applied o the sums
secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lénder to Borrower thai the Opposing
Party (as defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Prog either Lo restoration or repair of the Property or to the sums secured by this
Security Instrument. whether or not then due: “Opposing Party™ means the third party that owes Bomower

Miscellaneous Proceeds or the party against whom Borrower has aright of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Propedty or other material impairment of Lender’s interest
in the Propedty of rights under this Security Instrument. Borrower can cure such a default and, if acccleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, procludes forfeiture of the Properiy or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damag:s that are atwibutable 1o the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender, . .

All Miscellancous Proceeds thai are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. e _ a

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor int Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Bormower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of payments from third persons, enlities or Successors in
Interest of Borrower or in amounts less than the amounl then duc, shall not be a waiver of or prectude the
excrcise of any right or remedy. .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
©o-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a} is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Sccurity Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Bomower can agree to extend, modify, forbear or make any
accommodalions with regard to the terms of this Security {nstrument or the Note withoul the co-signer’s
consent.

Subjoct to the provisions of Section 8, any Successor in Interest of Bomower who asswnes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bomower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument enless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Bomower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, allorneys’ fecs, property inspection and valuation fees. In
tegard to any other fees, the absence of express authorily in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (0 a law which sels maximum foan charges, and that law. is finally interpreted so
that the interest or other loan charges collected or to be collected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to_the permitted limil; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Noie or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prépayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Bortower or Lender in connection with this Security Instument must
be in writing. Any noftice 10 Borrower in connection with this Security Instrument shall be deemed t0 have
beea given 10 Bomrower when mailed by first class mail or when actually delivered to Bomower’s notice
addsess if sent by other means. Notice to any one Borrower shall constitute nolice to all Bormowers unless

Initiatss
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Applicable Law expressly requires otheewise. The nolice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompty notify
Lerder of Borrower®s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repont a change of address through that specified procedure.
There may be ealy one designated notice address under this Security Instrument al any one time. Any notice
to Leader shall be given by delivering it or by mailing it by first class mail io Lendes's address stated herein
unless Lender has designated another aldress by notice 1o Borrower. Any notice in connection with this
Sccurity Instument shall not be decmed 1o have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Properiy is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicity or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrecment by contracl In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sccurily Instrument or the Note whick can be given effect withoul the
conflicing provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words:in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sok discretion without any obligation to take
any action.

17. Borrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Properly™ means any legal or benelicial interest in the Property, including, but not limited to,
those beneficial interests transfered in a bond for deed, contract for deed, insiallment sales cortract or escrow
agreement, the intent of which is the transfer of title by Borrower at 4 future date (0'a purchaser.

If all or any part ef the Property or any Interest in the Propeity is sold or translerred (or if Borrower is
not a natural person and a beneficial interest in Bomower is sold or transfemed) without Lender’s prior writlen
conscnt, Lender may require immediate payment in full of all sums secured by this Sécwrity Instrument.
Hawever, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs this option, Lender sfidll give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bomow:

19. Borrower’s Right to Reinstale After Acceleration. Il Borrower mcets certain- conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time prior
10 the earlicst of: (a) five days before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to seinstate; of {c} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undér this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all

expenses incurred in enforcing this Security Instrument, including, bui not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such aclion as Lender may
reasonably require to assure that Lender’s interest-in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the sums secured Dy this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay sich reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
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cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrementality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this
Security Instrument and obligations sccured hereby shall remain fully effective as if no acecleration had
occurred. However, this right (o reinstate shall not apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrumént) can be sold one or more times wilheut prior notice to Borrower,
A salz might result in a change in the entily (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and (his Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Scrvicer unselated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other infermation RESPA requires in connection with a
notice of transfer of servicing. If the Not: is sold and thercaflter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mostgage loan servicing obligations to Bortower will remain with the
Loan Servicer or be transferred 10 a successur Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Bomrower nor Lender may commence, Join, or be joined 1o any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party’s actions pursuant lo this Secusity
Instrument or that alleges that the other party has breached any provision ofj or any duty owed by reason of,
this Security Instrument, until such Boriower or Leader has notificd the other party (with such noticé given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other pary hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (0 cure given 1o Borrower pursuant
10 Section 22 and the notice of acceleration given lo Bomower pursuant (o Section 18 shall be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined ;25 toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the
following substzmcc:};.r gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radioactive maierials; ®)
“Environmental Law™ micans foderal laws and Jaws of the jurisdiction where the Property is tocated that relate
to health, safety or environmental protection; (¢} “Environmental Cleanup® includes any response action,
remedial action, or removal action, as défined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can'cause, contribule 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous'
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall niot do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 1o the preserice, use, or release of a
Hazardous Subslance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and 10 maintenance of
the Froperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous' Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envircnmental Condition, including but not limiied 10, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance ail fecting the Property is necessary, Borrower shall prompily ke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall ceeate any obligation on Lender for an
Environmental Ckanup. . ‘

NON-UNIFORM COVENANTS. Rorrower and Lender i urther covenant aid agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given (o Borrower, by which the default must be cured; and (d) that failure to.cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The notice shall further inform Borrower of the right to reinstate after acceleralion, the
right (o bring a court action to assert the hon-existence of a defauli or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the nofice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedics permitted by Applicable Law,
Lender shall be entitled to collect all expenses incurred in porsuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property (o be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. Affer the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on' Borrower, shall sell the Property at
public auction to the highest bidder at the ti

Trustee shall deliver (o the purch
covenant or warranty, expréssed or implied. The reci eed shall be prima facle
evidence of the truth of the siatements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not imited 1o, reasonable Trustee’s and
attorneys® fees; (b} to all sums secured by this Security Instrument; and (c} any excess (o the person or
persons legally entitled {0 it or to the clerk of the superior court of the county in which the sale fook
place.

23, Reconveyatice, Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee (o reconvey the Property and shall surender this Security Instrument and all notes evidencing detit
secured by this Security Instrument 1o Trustee, Trustee sh
person or persons legally entitled 1o it. Such person or
Trustee’s fee for preparing the reconveyance.

24. Substitute Frustee, In accordance with Applicable Law, Lender may from wme to time appoint a
successor frusice 1o any Trustee appointed heréunder who has ceased 10 act. Without conveyance of the
Property, the successor arustee shall succeed [0 all the witle, power and duties conferred upon Trustee herein
and by Applicable Law.

Initials®
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25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys® Fees. Lender shall be entited to recover its reasonable attorneys® fees and costs in any
actien or proceeding to construe or enforce any term of this Security Instrumient. The term “attorneys* fecs,”
whenever used in this Security Instrument, shall include without Emitation attomneys” fees incurred by Lender
in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFOR.CEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in’ this
Sccurity Instrément and in any Rider executed by Borrower and recorded with it

Witnesses: 4

PAMELA ROBINS@N

(Seal)

-Borrawer
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STATE OF \WASHINGTON
Countyof J A pmepla
; On this day personally appeared before me

PAMELA ROBINSON

T to me known to be the individual(s) described in and
. . acknowledged that hd ¢y signed the same as hi
and purposes therein mentionad.
GIVEN under my hand and official seal this

Notary Public T
State of Washington
JANESR COPELAND, JR

MY COMMISION EXPIRES
Seplember 13,2003

o ————

@b-e(w.u {0012)

Page 1501 15

BOOR )24 PAGE {,| 7

243208861

} e

who exccuted the within and foregoing instrument, and
Bpheir free and voluntary act and deed, for the uses

26 dayof Megel 2007

T2, Al

it

NC‘G Public in md{ffr the State of Washington, sesiding at
oA

My Appointment Expires on

9 17 -0f
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P 243208861 ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of maRCH o
» and is dygpsporated into and shall be deemed to amend and supplement the Moitgage, Deed of Trust or
Security Deed (the ~Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note o

CENTEX HOME EQUITY COMPANY, LLC

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located al:

72 BRUNING ROAD
STEVENSON, WA 98648

[Propesty Address)
X THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
’ INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenams and agreenents made in the Security
Instrunat, Borrower and Lender further coverant and agiee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest rate of 7.000  %. The Note provides for changes in
the interest rate and the monthly paymenits, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘

(A) Change Dates e

i The interest rate 1 will pay nay change on the 1st dayof appyg + 2005 .

and on that day every 670 wonth thereafier. Each date on which my interest rate could change is
called a "Change Date.”

(B) The index

Beginuing with the first Change Date, Iny iderest rate will be based on an Index. The "Index” is the
average of interbank offered rates for 6 month U.S. dollar-denominated deposits-in the London market
4 ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first

. Multistate Adjustable Rate Rider - LIBOR 6 Mouth Index
e Modified 838 g?os; FF2MA 3138 (694)
i CE835U1 (03109¢) Page 1of3
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business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

if the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Belore each Chanée Date, the Note Holder will cakulate my new inlerest rate by adding
SEVEN AND 200/100 percentage poini(s)
( 7.200 %) to the Currcnt Index. The Note Holder will thek round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subjoct to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date al my
new inlerest rate in substantially equal payments. The result of this catculation will be the new amount of my
monthiy payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 0 pay at the first Change Date will not b grealer than

9.000 % or less than 7.0 %. Therealter, my interest rate will

never be increased or decreased on any single Change Date by more than
ONE AND 000/1000

percentage poini(s)
( 1.000 %) from the raie of interest [ have been paying for the preceding 6
months. My interest rate will never be greater than 14.000 L
(E) Effective Date of Changes * or lower than 7.000 %.

My new intcrest rate will become effective on ecach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rale and the amount of
my monthly payment before the effective date of any change. The nolice will include information required by
law 1o be given me and also the tekephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen is amended to read as follows: N

Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Properly or
any interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior wrilten consent, Lender may, at ils option, require
immediate payment in fuli of all sums socured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securi y Instrument. Eender
also shall not exercise this option if: (a) Borrower causes to be submitted 1o Lender in
@D)838U (9705)
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Leader to evaluaté the intended transferee as if a new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Lender’s sccurity will not be impaired by the loan assumplion and that the risk of
a breach of any €ovenant or agreement in this Security Instrument is accepiable to Lender.

To the extent permilted by applicable law, Lender may charge a reasonable foo as a condition to
Lender’s consént to the loan assumption. Lender also may require the transferee to sign an assumption
agreement thal is acceplable o Lender and that obligates the transferce to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymest in full, Len(fer shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Bosrower fails to
pay these sunis prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepis and agrees (o the tenms and covenants conlained in this

Adjustable Rate Rider.
‘,) (Scal) (Seal)

-Borrower -Borrower

PAMELA ROBINSON

(Seal) (Seal)

-Borzower -Berrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Secal)

“Borrower -Borrower
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