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REAL ESTATE CONTRAGHE: rsrate BxciSE T

This Agreement is made and entered into by and between: 0{5(6 77

. FAR 2 4 2003
EDWARD R. PATTERSON ("SELLER’)

whose address is: P.O. Box 243, Ridgefield, WA 9864,
and

NEAL D. SACON And MAUREEN M. SACON, Husband and Wife, as Joint Tenants with
right of survivorship and not as Tenants-in-Common ("BUYERS”)

whose address is: 3707 SE Berkeley Way, Portland, Oregon 97202

Witnesseth: The Seiler, for himself, his heirs and assigns, does hereby agree to sell to
the Buyer, their heirs and assigns, the following Real Estate commonly kncwn as:

Lot 3 of the Robert E. Roger's Short Plat No. 2, recorded in Book 2 of
Short Plats, Page 168, Skamania County Records

Gary H. Maruin, Skamama County Assessor

a d ibed; as:
nd further described; as Date é’lfzs;ﬁ’\rarcel 4 3-FM-20-0400

The north 330 feet of the East 10 acres of Lot 2 of Oregon Lumber
Company’s Subdivision in Section 14, Township 3 Norih, Range 9 East,
W. M., according to the official plat thereof on file and of record in the
office of the Auditor of Skamania County, Washington, EXCEPT County
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Road right of way described in Book 69 of Deeds at page 650 of
Skamania County Auditor's records, filed September 18, 1975 under
Auditor’s File No. 80926, for Cook-Underwood Recad {county Road No.
93041), and EXCEPT any portion thereof lying within the West Half of
said Lot 2 of said Oregon Lumber Company’s Subdivision.

together with all appurtenances, rights, privileges and easements which run by and for
the benefit of the Real Estate.

1. CONTRACT PRICE; METHOD OF PAYMENT: In consideration hereof, the Buyers

agree {0 purchase the above described property for the sum of SIXTY ONE THOUSAND
FiVE HUNDRED Dollars ($61,500), payable as follows:

a. The sum of $26,570.09 is paid as initial consideration at the time of
execution of this Contract, the receipt of which is hereby acknowledged, leaving a
principal balance cwed by Buyer of $34,929.91. The instaliment sale balance due under
this Contract from and after execution shall be an amount equal to the balance due on
the Note described in Section 2 {"Encumbrances”) below.

b. The Buyer shall pay $420.55 in consecutive monthly installments
beginning on the 25™ day of March 2003, and then on or before the 25 day of each
and every month thereatter until the 25™ day of 36™ consecutive menth following
execution of this Contract, at which time an amount equal to the then remaining
instaliment balance shall become due and payable.

¢. The monthly instaliments shali be payable to Amerititle, or its successors
or assigns, as escrow agent for Seller and.pursuant {0 an escrow agreement which

provides that Amerititle will remit Buyer's payment to Seller's Lender. The cost of the
escrow shall be paid by the Buyer.

d. Seller acknowledges that no amounts are due under this contract other
than those required to be paid by the Buyers on the Seller's behalf under the Note, and
taxes due and owing the County Treasurer as required below. This Contract shall be
considerad fully paid when the Buyers fully pay the principal and interest due on the
Note. The Buyers may pay the entire principal and interest due on the Note at any time.

2. ENCUMBRANCES:

a. Acknowledgment of Existing Mbrtgage: Seller is the obligor on a Note
dated October 1, 2001 and grantor of a Mortgage dated October 1, 2001. A copy of the

Noie is attached hereto as Exhibit “A*. The Mortgage is recorded with Skamania Deeds
at Book 215 Page 615, and a copy is attached hereto as Exhibit °B". The obligee under
the Note and grantee of the Mortgage is Columbia Credit Union, P.O. Box 324,
Vancouver, WA 98666 (together with any agent or assignee, “Lender”).

b. Assignment and Assumption: Both Buyers and Seller agree that it is their
intention for, in form and effect, the Seller to assign his rights and for the Buyers to
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assume his obligations pursuant to the Note and Morigage.

c. Hold Hanmless: Buyers agreé that this Agreement might be construed by
Lender to be a default under the terms of the Note and Mortgage. Buyers agree to hold
the Seiler harmless against Lender's claims arising from any default under the Note and
Mortgage, provided however, that from and after the time of closing, the Seller must
deliver to the Buyers any and all written communications of any kind received by the
Seller for the Lender within 5 days of receipt of the communication and immediately
advise Buyers of the content of any verbal communication from the Lender.

d. Acceleration; If the Lender exercises its right o accelerate the Note and
Morigage, then the Sefler shall have the right to accelerate the due date of the )
instaliment sale balance due and owing the Seller, provided, however, that the Buyers’
shall have the right {o cure the defauit giving rise to the Lendes's acceleration in a
manner consistent with and within the time frames provided either by the Note and
Mortgage or by agreement with the Lender. Such cure shall be construad to be a cure

of this Agreement and will pre-empt the Seller's right to accelerate with respect to the
Buyers.

e. Buyer's Change of Position: Buyers agree to notify the Seller of any
change of their financial pesition which could reasonably lead to Buyers' future defauit

under the Note. Buyers and Seller agree that such notice is for the Seiler’s information
only, and is not itself a default or grounds for anticipatory breach of this Contract.

f. Seller may place no liens or encumbrances: Seller shall not place any
additional mortgage on the premises.

3. EVIDENCE OF TITLE:

The Seller shall be required to provide an abstract or guarantee of title, statement of titf&,
title insurance, or such cther evidence of title to Buyer's satisfaction.

4. RECORDING OF CONTRACT

Seller shall cause a copy of this Contract shall to be recorded in the Skamania County

Auditor's Offics immediately subsequent to the execution of this Contract by the parties
hereto.

5. REAL ESTATE TAXES

Payment of real estate taxes and assessments Bécoming a lien against the property
shall be the responsibility of the Buyer upon the execution of this agreement, and Buyer
shall pay taxes as and when required by the County Treasurer.

7. POSSESSION
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The Buyer shall be given possession of the above described premises upon Contract
recording and shall thereafter have and hold the same subject to the acceleration
provisions set forth above. :

8. DELIVERY OF DEED

Seller shall issue a General Warranty deed to the Buyers free of all encumbrances
except as otherwise set forth upon full payment of the Note by the Buyers.

9. RISK OF LOSS

Buyer shall bear the risk of loss for destruction and condemnation of the Property. Any
such loss shall not relieve the Buyer from any cbligation under this Contract.

10. ATTORNEYS FEE AND COSTS

In the event of the breach of this Contract, the party responsible for the breach agrees to
pay reasonable attomneys' fees and costs, including the costs of service of notices and
title searches, incurred by the other party. The prevailing party in any suit insttuted
arising out of this Contract and in any forfeiture proceedings arising out of this Contract
shall be entitied to receive reasonable attorneys’ fees and cosis incurred.in such suit or
proceedings.

11. DUE ON SALE

if Buyer conveys, sells, leases, assigns or permiis a forfeiture or foreclosure or trustee or
sheriff's sale of any of the buyers interest in the property without the written consent of
Seller, ther: the Seller may declare the entire balance of the purchase price due and
payable by written notice to Buyer via certified mail, retum receipt requested, provided
however, that a transfer to a corporation, limited liability company or partnership which is
solely owned by the Buyer shall not entitle Seller to such declaration, and neither shall a
conveyance, sale, [ease, assignment or transfer by inheritance to a spouse, parent or
child of the Buyer entitle Seller to such declaration.

12. NOTICES

Any notice required by this Contract shall be either delivered in-hand or via certified mail
and first class mail to the address of the recipient described above. Changes of address
shall also be made via delivery in-hand or via certified mail and first class mail.

13. GENERAL PROVISIONS

There are no known pending orders issued by any govemmental authority with respect
to this property other than those spelled out in this Land Contract prior to closing date for
the execution of the contract.
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14. ENTIRE AGREEMENT

Itis agreed that this instrument and any addendum mutually entered into and, by
reference to this agreement, made a part hereof constitutes the entire agreement of the
parties, and which shall be binding upon each of the parties, their administrators. ,
executors, heirs and assigns. it is further agreed that neither party is relying upon any
representation not contained hersein.

IN WITNESS WHEREOF, the parties have set their hands this 21 st day of March, 2003

Signed in the presence of: SELLER:

l(,)(‘ﬂd(]{iw’r’-!?"/‘ﬂﬂ.m i E Q 8 Q%;

EDWARD R. PATTERSON

Signed in the presence of: BUYER:

Teresw  Shafet mrrf

Signed in the presence of: BUYER:

TeveSw S\/\CV(EL_ Wavien >}/v-~

sTATEOF___ Y 62”1/\
county o AW lino wmein
onthis __ g~ ét;y of IMVU_\ , ZOO\B.Defore me, a Notary Pub

said county and state personally came EDWARD R. PATTERSON Selier in the foreg)
Contract and acknowledged and Signing thereof to be his voluniary act and deed.

WITNESS my official signature and seal on thé day last above mentioned.
Y .
[Za 12 /tf( Lifvdes(~ S L
k/}

N S LA -
C -+ =

NOTARY PUBLIC
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stateor__ Oy 2’0(,\101/«
COUNTY OF _INnuc [ N D vina

T :
Onthis_2-\ S day of }’V\—UJC/‘/'\ . 20 .before me, a Notary Public in and for
said county and state personally came NEAL D. SACON, Buyer in the foregoing Land Contract
and acknowledged and signing thereof to be his voluntary act and deed.

WITNESS my official signature and seal on the day last above mentioned.

1 Ohafe

OFFICIAL SEAL N . q-) S,,}DDL/
T SHAFER — v eo

f £} NOTARY PUBUG - OREGON NOTARY PUBLIC G p

COMMISSION NO 338574
MY OPNARSC 4 EXPIRES SEPT 18 2004

STATEOF OV Q‘}/Y\
counTY of _'uw L v onsa A~
On this 3—\'51';“ of_Mavei~ 02,

‘before me, a Notary Public in and for
said county and stale personally came MAUREEN M. SACON, Buyer in the foregoing Land
Contract and acknowiedged and signing thereof to be her voluntary act and deed.

WITNESS my official signature and seaf on the day last above mentioned.

s Shage

NOTARY FUBLIC  (Zppived q- IS”J-OOL/
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Evbvbed " A

NOTE

October 1, 2001 VANCOUVER Washington
[Date) [City) {State])

$14, T3N, RIEWM,COOK,WA 98605
[Property Address}

1. BORROWER’S FROMISE TO PAY
In return for a loan that I have received, I promise to pay U.5. $ 36,000.00 (this amount is called “Principal®),
plus interest, to the order of the Lender. The 1ander ic COLUMBIA CREDIT UNION

[ will make all payments under this Note in the form of cash, check or money order.

I understand that the Leader may transfer this Note. The Leader or anyone who takes this Note by transfer and who js
eatitled to receive paymenls under this Note is calied the *Note Holder.

2. INTEREST
Interest will be charged on paid principal until the full amount of Principal has been paid. [ will pay interest at a yearly
rate of 11.5000 %.

The interest rate required by this Section 2 is the rate | will pay both before and after any default described in Section 6(B)
of this Note.

3. PAYMENTS

(A) Time and Place of Fayments

I will pay principal and interest by making a payment every month. )

I will make my monthly payment on the day of each monlh beginningon  December 1 » 2001
mzke these payments every month until I have paid atl of the principal and interest and any other charges described below that |
may owe under this Note, Each monthly payment will be applied as of its scheduled due date and will be applied o interest

before Principal. If, on ~ November 1 s 2016 » I still owe amounts under this Note, 1 will pay those amounts in full on
that date, which is calied the “Maiurity Date.”

[ will make my monthly payments at P.(. BOX 324, VANCOUVER, WA 98666
or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S, $420.55

4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
"Prepayment.® When | make a Prepayment, I will tell the Note Holder in writing that [ am doing so. [ may not designate a
paymeqt a5 a Prepayment if I have not made all the manthly pavients duc under the Note.

I mey make a full Prepayment of partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my

PATTERS 71590-2 71590
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5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary lo reduce the charge to the permitted limit; and (b) any sums alrcady collected from
. e which exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the
Principal 1 owe under this Note or by making a direct payment to me. If 2 refund reduces Principal, the reduction will be treated
a5 a partial Prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.0000 % of
my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

{B) Default
If I do oot pay the full amount of each monthly paymeat on the date it is due, I will be in default.

(C) Notice of Default
If 1 am in defsult, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a
cerizin date, the Note Holder may require me to pay immedistely the full amount of Principal which has riot been paid and al§

the interest that [ owe on that smount. That date must be st least 30 days sfler the date on which the notice is mailed to me or
delivered by other means.

(D) No Waiver By Note Holder

Even if, at a time when 1 am in defavil, the Note Holder does not require me to pay immediately in full as described
sbove, the Note Holder will still have the right 16 do soif | am in default at a later time.

(E) Payment of Note Holder’s Costs and Experises . .
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to

be paid back by me for all of its costs and expenses in eaforcing this Nole Lo the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attomeys® fees.

7. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given (o me undei this Note will be given by
delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice that must be given o the Note Holder under this Note will be given by delivering it or by mailing it by first

class mail to the Note Holder at the address stated in Section 3(A) above or at a different address if 1 am given a potice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE
If more than one person signs this Note, each persoa is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surely or endorser of this Note is
" also obligated to do these things. Any person. who takes over these obligations, including the obligations of 2 guarantor, surety
or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. This means that any one of us may be required to
pey all of the amounts owed under this Note.

9. WALIVERS

I'and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of Dishonor™ means the
right to require the Note Holder to give notice to other persons that ambunis due have not been paid.

2
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10. UNIFORM SECURED NOTE -

This Note is a vniform instrument with limited vasiations in some Jurisdictions. In addition 1o the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the “Security Instrument'), dated the same date as
this Note, protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this
Note. That Security Instrument describes how asd under what conditions I may be required to make immediate payment in full
of all amounts T owe under this Note. Some of those conditions are described as follows:

: If all or any patt of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persou and a beneficial interest in Borrower is sold or transferred) without Leader’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howeves, this option shall not be exercised by Leader if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Provide a period of not lees than 30 days from the date the notice is given in accordance with Section 15,.
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior {o the expirstion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

EDWARD R. PATTERSON

[Sign Original Only]
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