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DEED OF TRUST

DEFINITIONS

in Section 16.
{A) "Security Instrument” means this document, which is datcd  March 3, 2003
together with all Riders 10 this document.

(B) "Borrower" i

SCOTT N WISENBAKER An Unmarried Man

Borrower is the trustor under this Security Instrument.
(C) "Lender™ i MmoRTGAGE MARKET

WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cemaimrules regarding the usage of words used in this document are also provided
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Lender is a corporation
organized and existing under the laws of  ug STATE OF OREGON
Lender's address is ¢ CENTERPOINTE DR, LAKE OSWEGO OR 97035

Lender is the beneficiary under this Sccurity Instrumenl.
(D} "Trustee™ is  SKAMANIA COUNTY TITLE

(E) "Note" means the promissory note signed by Borrower and dated March 3, 2003
‘The Note states that Borrower owes Lender

THREE HUNDRED TWENTY TWO THOUSAND SEVEN HUNDRED & 00/100 Dollars
US.§ 322,700, 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2033 .

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie, and all sums due under this Socurity Instrument, plus interesi.

(H) "Riders" mecans all Riders 1o this Security Instrument that are cxecuted by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable}:

x) Adjustable Raic Rider  [__] Condominiuri Rider [X] Second Home Rider
Balloon Rider (1 Pranncd Unil Developmeni Rider [ T4 Family Rider
YA Rider Biweekly Payment Rider (] Other(s) fspecify]

(I) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means atl dues, fees, asscssments and other
charges that are imposed’ on Bomower or the Property by a condominium association, homeowners
asscciation or simifar organization.

(K) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumeat, which is initiated through an eloctronic terminal, telephonic instrument,
compuier, or magnetic tpe so as to order, instruct, or authorize a financial institution (o debit or credit an
account. Such ferm includes, but is not [limited to, point-of-sale transfers, automated teller machine
transactions, wransfers initiated by telephone, wire transfers, and automated clearinghouse ransfers.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement; award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage ig, or destruction of, the Property; (ii) condemnation or other taking of all or any pari of the Property;

(ii1) conveyance in lieu of condémnation; or (iv) misrepresentations of, or omissions as (o, the value and/for
condtion of the Property.

(N) "Mortgage Insurance”
Loan

(O) "Periodic Payment" means lpe regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts und<. Section 3 of this Security Instrument.

/iAJ
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(P} "RESPA"™ mcans the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the sane subjoct matter. As used in this
Sccurity Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan™ even if the Loan docs not qualify as a "federally relaicd mortgage loan®
undcr RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken tite to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and

modifications of the Note; and (i) the performance of Bommower's covenants and zgreements under this

Sccurity Instrumcnt and the Note. For this purpose, Borrower irrevocably grants and conveys o

Trustice, in  trust, with power of sale, the following described property located in the
COUNTY of Skamania .
[Type of Recording Jurisdiction] IName of Recording Jurisdiction)

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

Parcel ID Number; 0310214020000
11902 COOK-UNDERWOOD RD,
UNDERKWCOOD

("Property Address®):

which curreatly has the address of
|Street)
(Cityf , Washington - 98651 [Zip Code]

TOGETHER WITH ail the improvements now or hercafter erected on the property, and all easemenls,
appurienances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also
be covered by this Securily Instrument. All of the foregoing is referred 1o in this Security Instrument as the
~Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has
the right to grant and convey the Properly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
propeity.

e
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inicrest on, the debt evidenced by the Nete and any
prepayment charges and late charges due under the Note. Borrower shatl also pay funds for Escrow lItems
pursuant to Scction 3. Payinents due under the Note and this Sccurity Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Nete or this
Securily Instrument is feturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in vne er more of the following forms, as sélected
by Lender: {a) cash; (b) motey order; (¢) cenified check, bank check, treasurer’s check or cashicr’s check,
provided any such chock is drawn upon an institution whose deposits are insured by a federal agency,
instrumentatity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed roccived by Lender when roceived at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment il the payment or partial payments are insufficient (o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan Curment,
without waiver of any rights hereunder or prejudice w its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Payment is applicd as of its schoduled due date, then Lendes fnced not pay interest on unapplicd
funds. Lender may hold such unapplicd funds until Borrower makes payments to bring the Loan current. If
Borrower docs not do so within a reasonable period of time, Lender shall cither apply such funds or retumn
them 1o Borrower, If not applicd earlicr, such furds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosurc. No offscl:or claim which Bosrower_might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Sccurity
Instrumeat or performing the covenants and agrocments sccured by Uiis Sceurity Instrument.

2. Application of Payments or. Proceeds, Except as otherwise deseribed in this Section 2, all paymenis
accepled and applicd by Lender shall be applicd in the following order of priority: {a) interest due under the
Note; (b) principal duc under the Noté; {c) amounts duc under Scction 3. Such payments shall be applicd to
cach Periodic Payment in the order in which it became due, Any remairing amounts shall be applicd first o
late charges, second to any other amounts due under this Security Enstrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficicnt amount to pay any laté charge due, the payment may be applied 1o the delinquent payment and the
late charge. If morc than onc Periodic Paymenl is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the exicnt that, cach payment can be paid in
full. To the exient thal any excess exists afier the payment is applicd to the full payment of one or more
Periedic Payments, such éxcess may be applicd to any la'e charges due. Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procéeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amoust, of the Periodic Payments.

3. ¥unds for Escrow liems. Borrower shalt pay to Lender of the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the *Funds™) 1o provide for payment of amounts due for: (a)
taxes and assessments and other items which can aitain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Bo:rower o Lender in licu of the payment of Mortgage Insurance premiums in
accordance with ihe provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues,
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Fees, and Assessments, il any, be escrowed by Borrower, and such ducs, fecs and assessments shall be an
Escrow Item. Borrower shall prompily furnish to Lender ali notices of amounts to be paid under this Section.
Bortower shall pay Lendzr the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for
any of all Escrow flems at any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for alt purposes be decned to be a covenant and agreement contained
in this Sccurity Instrument, as the phrase “covenant and agrecment” is used in Section 9. If Bomower is
obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to'pay the amount due for an
Escrow Ttem, Leader may exercise its rights under Soction 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all
Escrow liems al any time by a notice given in accordance with Section |5 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amounl a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current dala and
reasonable estimales of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or enlity (including Lendee, if Lender is an institution whose deposits are so insured) or in‘any Federal Home
Loan Bank. Lender shall apply the Fends to pay the Escrow licms no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annua'ly analyzing the
escrow account, or verifying the Escrow' liems, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender to make sich a charge. Unless an agreement is made in writing or Applicable
Law requires interest fo be paid on the Funds, Lender shall not be required 1o pay Borrower any intercst or
earnings on the Funds. Borrower and Lender can agree in writing, howcver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requircd by
RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hicld in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Bomower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, bul in no more than 12 monthly paymenis.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altnbutable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent thal these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.
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Borrewer shall prompily discharge any licn which has pridfily over this Security Instrument unless
Borrower: {a) agrees in wriling to the payment of the ‘obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcement of the lien in, legal pioceedings which in Lender's opinion eperate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the licn an agrecment satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Propertly is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or more of the
actions sci forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vérification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the .
Property insured against loss by fire, hazards included within the term “extended coverags,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible kevels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the lerm of the Loan.
The insurance carricr providing the insurance shall b¢ chosen by Bomrower subject to Lender's right to_
disapprove Borrower's choice, which right shall nol be exercised unreasoniably. Lender may require
Borrower to pay, in connection with this Loan, cither: (2) a one-iime charge for flood zone determination,
ceitification and tracking services; or. (b) a onc-time charge for Nood zone delcrmination and certification
services and subsequent charges cach lime remappings er similar changes occur which teasonably might
affect such determination or centification. Borrower shall also be iesponsible for the payment of any fecs
imposcd by the Federal Emergency Management Agency in conneclion with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintin any of the Coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular Lype or amount of coverage. Therefore, such coverage sfiall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propetiy, or the contents of the Property, against any risk, hazard
or liabitity and might provide greater or fesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the inserance coverage so obtained might significanily exceed the cost of
insurance that Borrower could have oblained. Any amounis disbursed by Lender under this Scetion § shall
become additional debi of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursesnent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard meortgage clause, and shall rame Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold. the policies and renewal
certificaies. If Lender requires, Borrower shall promptly give to Lender ali receipis of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwisc required by Leader, for
damage to, or destniction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional 105s payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reqiiired by Lender, shall be
applied [0 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
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hold such insurance proceeds until Lendcr has had an opporlenity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payinent or in a series of progress
paymeats as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomrower shall not be
paid out of the insurance proceeds and shal be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd o
the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to
Borower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may [ile, negotiate and setde any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a nolice from Lender, that the insurance
carier has offered to scitle a claim, then Lender may ncgotiate and seille the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower heicby assigns 1o Lender (a) Borrower’s rights w any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument; and (b) any other of Borrower's
rights (other than the right to any refund of uncarncd premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such riglis are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to fepair or reslore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and iise the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall coniinue (o occupy the Property as
Bormower's principal residence for at Teast once year alier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or comnmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent s
the Property from deleriorating or decreasing in value due to its condition. Unless it is determined pursuantto__
Section 5 that repair or restoration is not cconomically feasible, Borrower shali prompuly repair the Property if
damaged to avoid further delerioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, 'or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as th: work is
compleied. If the insurance or condemnation proceeds arc not sufficient to-repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or réstoration.

Lender or its agent may make reasonable entries upon and ins;iécl.ions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice al the time of or prior o such an inlerior inspection specifying such reasonable cause.

8. Borrower’s I.oan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bortower's knowledge or

consent gave materially false, misleading, or inaccurate information or staiements 10 Lender (or failed to
provide Lender with malerial information} in connection with the Loan. Materiat representations include, but
are 1101 limited 10, representations concerning Borrower’s occupancy of the Property as Borrower's principal

residence.
<’/U
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform Uic covenants and agreements contained in this Security Instrument, (b) there is
a [egal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Propecty, then Leader may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable atioméys” fees 1o
protect its interest in the Property and/or rights under this Securily Instrument, including its secured position
in a bankruplcy procecding. Securing the Property includss, bul is not limited 1o, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buiiding or other code violations or dangerous conditions, and have utilitics wrned on or off. Although
Lender may take action under this Section 9, Lender does not have (o do so and is nol under any duly or
obligation 10 do so. It is agreed thal Lender incurs ne liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate frem the date of
disburscment and shalt be payable, with such interést, upon notice from Lender to Bomrower requesting
payment,

I this Security Instrament is on a Icaschold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title o the Property, the feaschold and the fee title shall not meige unless Lender
agrees 1o the merger in writing. '

10. Mortgage Insurance.tf Lender roquired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums tequired to mainiain the Mortgage Insurance in effoct. Ii, for any rcason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separalely designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain covérage
substantially cquivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate morlgage insurer
selocted by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue 10 pay lo Lender the amount of the scparalely designated payments that were du¢ when the insurance
coverage ceased (o be in effect. Lender will acoept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in full, and Lender shall not be required to pay Borrower any inlerest or carnings
on such Joss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amourit and for the period thal Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
fcquired 0 make scparately designated payments toward the premiums for Mortgage Insurance, Bommower
shall pay the premiums reguired to maintain Mongage Insurance in effect, or (o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any cillity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Gme to time, and fay
enler into agreements with other parties that share or modif: y their risk, or reduce losses. These agrecments are
o1l [erms and conditions that are salisfactory 1o the mortgage insurer and the other party (or partics) 10 these
agreements. These agreements may require the morigage insurer 10 make payments using any source of funds
thal the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

premiums).
lnilials:@W
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcly or indirecily) amounts thai derive
from {or might be characterized as) a portion of Bormower's payments for Morigage Insurance, in cxchange
for sharing or modifying the mortgage insurei’s risk, or reducing lossés. If such agreement provides that an
affiliate of Lender 1akes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangemeént is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Burrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oiher law. These rights may
include the right to receive certain disclosures, (o request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance lerminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of MisceManeous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procecds shall be applied (o restoration o repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s socurily is not lessened. During
such repait and restoration period, Lender shall have the right to hold such Misczllancous Proceeds until
Lender has had an opportunily (@ inspect such Propetly to ensure the work has been completed o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resloration in a single disbursement or in a sciics of progress payments as the work is compleled. Unless an
agreemenl is made in writing or Applicable Law fequires interest to be paid on such Miscellancous Proceeds,
Lender shall not be roquired to pay Borrower any interestor earnings on such Miscellancous Proceeds, If the
resloration or repair is not cconemically feasible or Lender's securily, would be lessened, the Miscellancous
Proceeds shall be applied to the sums socured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valic of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid lo Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immicdiately before the partial taking, destruction, or loss in value is equal to or greaicr
than the amount of the sums secured by this Sceurily Instrumenl immediately before the partial Laking,
destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums Sccured by this
Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss,in value divided by (b) the fair market value of the Properly immediately before the partial taking,
destruction, or ioss in valuc. Any balance shall be paid 10 Borrower,

In' the event of a partial taking, destruction, or foss in value of the Property in which the fair markel
value of the Property immedialely before the partial taking, destruction, or-loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanedus Proceeds shall be applied to the sums
secured by this Security Insument whether or not the sums are then due. :

If the Property is abandoned by Bomower; or if, after notice by Lender to Borrower thai the Opposing
Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails
to respond (0 Lender within 30 days afier the date the notice is given, Lender is authorized 10 collect and
2pply the Miscellanecus Proceeds either to restoration or repair of the Property or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Parly™ means the third party that owes Berrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judginent, could result in forfeituré of the Property or other material impairment of Lender’s interest
in the Property of rights under this Sccurity Instrument. Borrower can cure such a default and, if acecleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, procludes forfeiture of the Property or other material impairment of
Lender’s interest in the Preperty or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impairtent of Lender's interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellancous Procceds that are not applied Lo restoration of repair 6f the Property shall bé applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nut a Waiver: Extension of the time for
payment or modification of amortization of the sums socured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale 1o releasc the liability of Borrower or
any Successors in Intcrest of Borrower. Lender shall niot be required to commence proceedings against any
Successor in Inlerest of Borrower or 10 refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the priginal Borrower or
any Successors in Interest of Borrower. Any forboarance by Lender in excreising any right or remedy
mcluding, without limitation, Lender'’s acceptance of payments from third persons, entilics or Successors in
Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joinl and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not exscute the Nole (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in Uie Property under the terms of this
Security Instrument; (b) is not personally obligaied 1o pay the sums sccured by this Sccurity Instrument; and
() agrees that Lender and any (other Borower can agree to cxlend, modily, forbear or make any
accommodations with regard 1o the lerms of this Sccurity Instrument or the Note without the co-signer's
consent. oo

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Bommower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits_under this Sccurity Instrument. Borrower shall not be rcleased. from
Borrower's obligations and liability under this Sccurily Instrument unless Lender agrees 4o such release in
writing. The covenants and agreements of this Sccurity tnstrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lendcr.

14. Loan Charges. Lender may charge Borrower focs for services performed in: conncction with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys' focs, property inspection and valuation fees. In
regard 1o any other fecs, the absence of capress authority in this Sccurity Instrument (o charge a specific fee
io Borrower shiall not be construed as a prohibitien on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject 10 a law which scts maximum loan charges, and that kaw is finally intcrpreied so
that the interest or other loan charges collected or to he collecied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

) and (b) any sums already collected from Bormower which exceeded permitted limits
‘- +iHl be refunded o Borrower. Lender may choose lo.make this refund by reducing the principal owed under

‘u?; Note or by making a direct paymeni (o Borrower. If a refund reduces principal, thé reduction will be

ticated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for undes the Note), Borrower's acceplance of any such refund made by direct payment 10 Berrower
will constitute a waiver of any right of action Borrower might have arising oul of such overcharge,

1S. Notices. All notices given by Borrower or Lender in connection with this Security Instfiment must
be in writing. Any notice 1o Borrower in cofinection with this Security Instrument shafl be deemed (o have
been given o Berrower when mailed by first class mail or when actually delivered 1o Bomower's notice
address if sent by other means. Notice [0 any one Borrower shall constitute %ﬁy to all Borrowers unless

Initials:
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Applicable Law expressly requires otherwise. The notice addréss shall be the Property Address unless
R Borrower has designated 2 substitlute notice address by notice 10 Lender. Borrower shall prompuly notify
‘ ,.f’ Lender of Bomower’s change of address. If Lender specifies a precedure for reporting Bofrower's change of
AR address, then Borrower shali only report a change of address through that specificd procedure.
There may be only one désignated notice address under this Security Instrument at any one time. Any notice
T to Lender shall be given by delivering it or by mailing it by [irst class mail to Lender’s address stated herein
i unless Lender has designated ancther address by nolice to Bormower, Any notice in connection with this
Security Instrument shall not be deemed 1o have boen given (o Lender untt actually received by Lender1f i
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law L
requirement will satisfy the corresponding requiremnent under this Security Instrument. :
T : 18, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed 2
AT by federal law and the law of the jurisdiction in which the Property is located. AN tights and obligations :
i contzined in this Security Instrument are subject Lo any requircments and limitations of Applicable Law.
- Applicable Law might explicitly or implicitly allow the partics to agree by contract or il might be silent, but
such silence shall not be construcd as a prohibiion against agreement by contract. In the event that any :
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflici shall !

not affect other provisions of this Security Instrument or the Note which can be given effect without the :
conflicling provision.

oo
:
i
¥
i
:

e As used in this Security Instrument: (a) words of the masculine gender shall mean and include
¥ T corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
S _:;‘ include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take

any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note andof this Socurity Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrewer. As used in this Section 18,
} “Interest in the Property™ means any fegal or beneficial interest in the Property, including, but not limited to, Y
wy those beneficial interests ransferred in a bond for deed, contract for decd, instaliment sales contract or escrow T
L agreement, the intent of which is the transfer of tide by Borrower at a fulure date to a perchaser. -

If all or any part of the Property of any Inlerest in the Property is sold or transferred (or if Borrower is Lo
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendee’s prior written e
v consent, Lender may require immediate payment in full of all sums socured by this Sccurity Instrument. P
: However, this option shall not be exercised by Lender if such excrcisc is prohibited by Applicable Law, P

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums secured by tis Securily Instrument. If Bomrower fils o pay these
sums prior to the expiration of this period, Lender may invoke any remcdics permiited by this Security
Instrument without further notice or demand on Borower.

19. Borrower’s Right to Reinstaie After Acceleration. If Bommower: meets certain conditions,
Borrower shalt have the right (o have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specifly for the termination of Borrower’s
right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bormrawer: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceferation had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insitument, including, but not limited 0, reasonable aliorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security Instrument,
- and Borrower’s obligation to pay the sums secured by this Security Instument, shall continue unchanged.

" Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selecied by Lender: (3) cash: (b) money order; (c) certified check, bank chexk, wreasurer’s check or

nw
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cashicr’s check, provided any such check is drawn upan an institution whose deposits are insured by a federal
agency, inswumentality or eatity; or (d) EKctronic Funds Transfer. Upon reinstatement by Borrower, this
Sevurity Instrument and obligations secured heceby shall semain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration unnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mote times without prior notice to Bofrower.,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change which will state the name and address of the new Loan Servicer, the
address (o which payments should be made and any other information RESPA requires in conncction with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligations to Borrower will remain with the
Loan Scrvicer or be vransferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursuant to this Security
Inustrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, untit such Borrower or Lender has notificd the other party (with such notice given in
compliance with the tequirements of Section 15) of such alleged breach and afforded the viher party herelo a
reasonable period after the giving of such notice 1o take comective action: If Applicable Law provides a time
period which must clapse before cerlain action can be taken, that tme period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acteleration and opportunily lo cure given to Borrower pursuani
to Section 22 and the notice of acceleralion given to Borrower pursuani to Section 18 shall be deemed 10
salisly the notice and opportunily to take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Soction 21: (a) "Hazardous Substances® are those
substances defined as (oxic or hazardous substances, pollutants, oz wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and
herbicides, volatile solverits, materials containing asbeslos or formaldchyde, and radioactive matcrials; (b)
"Environmental Law” nicans federal laws and laws of the jurisdiction where the Property is located that relate
o health, safety or environmental protection; (c) "Environmental Cleanup” includes any response. action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condiiion that can cause, contribute [0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalén 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything alfecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are generally recognized (o be appropriate to normal residential uses and to maintenance of
the Property (including, but not limuted to;hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any gevernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentai Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal of other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all necessary remedial
; actions in accordance with Environmental Law., Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

vy
NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as lollows:

22. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following f E
Borrower's breach of any covenant or agreement in this Security Instrument (but nof prior to ‘
- i acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) 3

. the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date ‘
' ; the notice is given to Burrower, by which the default must be cured; and (d) that failure (o cure the i
N default on or before the date specified in the notice inay result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrawer of the right to reinstate after acceleration, the
R right to bring a court action to assert the non-existence of a default oF any vther defense of Borrower
- to acceleration and sale, und any other matters required to be included in the notice by Applicable
: Law. If the default is not cured on or before the date Specified in the notice, Lender atiits option, may
R require immediate payment in full of all sums secured by this Security Instrument without further
SO i demand and may invoke the power of sale and/or any viher remedies permitted by Applicable Law,
g Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title - evidence.
= If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
. of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
o shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the lime required by Applicable Law and after
) publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
Sy public auction o the highest bidder at the time and place and under the terms designated in the notice
: of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
e Property for a period or perivds permitted by Applicable Law by public announcement at the time
S and place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale,
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
. evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the NG
following order: (a) to all expenses of the sale, incduding, but not limited to, reasonable Trustee’s and LT {
attorneys’ fees; (b) fo all sums secured by this Security Instrument; and (c) any excess to the person or S ‘ . :(‘
persons legally entitled to it or (o the clerk of the superior court of the county in which the sale took L , fO.
place. . s
23. Reconveyance. U'pon payment of all sums secured by this Security Inscument, Lender shall fequest
Trusice 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
sccured by this Security Instrument (0 Trustee. Trustee shall recanvey the Property without warranty to the
person or persons legally entitled to it Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance. )
24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee (o any Trustee appointed hereunder who has ceased 10 aci. Without conveyance of the
Propenty, the successor trustee shall succeed to all the title, power and duties conferred upor Trusiee herein

and by Applicable Law.
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25, Use of Property. The Property is not used principally for agricuitural purposcs.

26. Attorneys® Fees. Lender shall be entitled to recover its reasenable attorneys’ fees and costs in any
aclion or proceeding to construe or enforce any term of this Security Instrutnent. The term “attomeys” fees,”
whenever used in this Security Instrument, shall include without limitation altorneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal. v

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,; EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFOKCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bonower and recorded with it

Witnesses:

{40444/ A - W\— (Scal)

N WISENBAKER

-Borrower

{Scal)

-Burrower

(Scal) (Seal)

-Bortower -Borrower
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County of
On this day personally appeared belore me

acknowledged that hefshefthey signed the same
and purposes therein mentioned.

o Al
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to me krown (0 be the individual(s) described in and who execy

GIVEN under my hand and official seal this
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Xott Wisenbarel.

ted the within and feregoing instrument, and
s/herfiheir frec and voluntary act and deed, for the uses

5% ayor ‘Maneh , Aoo3
MW

Notaryanbhc in and for the Slaao

as hi

CODNERagY, residing ot

TH.UNOI Sai
My Appointment Expircson g /5/05
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EXHIBIT "A"

Beginning at an iron rod which is the center East 1/16 corner, in Section
21, Township 3 North, Range 10 East, located in Northwest Quarter of
Southeast Quarter of Section 21 Township 3 North, Range 10 East of the
Willamette Meridian, County of Skamania, State of Washington.

Thence South 0°50'21* West, 539.99' along the East edge of Northwest
Quarter of Southeast Quarter of Section 21, Township 3 North, Range 10
East, of the Willamette Meridian, to a point on the center line of an
existing old county road; thence South 54°47100" West, 587.81" more or
leas along the center line of exiting road; thence South 54°47'00" East,
150.46' more or less along the existing road center line: thence South
73°28°36" West, 315.67; thence South 74°34141" West, 423.49! more or less
along the existing road center line, to the West line of Northwest
Quarter of Southeast Quarter; thence North 00°51'13* East, 717.96' along
the West line of Northwest Quarter of Southeast Quarter; thence North
45°47'19" East 660.76! to a point on the North line of Northwest Quarter
of Southeast Quarter; thence South 89°3413gn East, 362.71'; thence South
89°34'36" East 17.00' to an iron rod; thence South 87956145 East,
142.04"' to an iron rod; thence South 89°30/50" East, 315.99' to the True
Point of Beginning.

EXCEPT the following described Parcel:

The True Point of Beginning being an iron rod which is the center East
1/16 corner, in Section 21 Township 3 North, Range 10 East, located in
Northwest Quarter of Southeast Quarter of Section 21 Township 3 North,
Range 10 East, of the Willamette Meridian, in the County of Skamania,
State of Washington.

Thence South 0°50'21" West, 539.99! along the Bast edge of Northwest
Quarter of Southeast Quarter of Section 21, Township 3 North,.Range 10
East, of the Willamette Meridian, to a point on the center line of an
existing old county road; thence South 54°47'00" West, 587.81%' more or
less along the center line of existing road; thence North 00°51'13" East,
886.90; thence South 89°341'36% East, 17.00' to an iron rod; thence South
87°56'45% East, 142.04' to an iron rod; thence South 89°30'50" Bast,
315.99% to the True Point of Beginning.

TOGETHER with an Easement for ingress, egress and utilities as recorded
January 14, 2002 in Book 219, Page 196.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 374 day of March 20—
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower™ whether there are one or miore persons undersigned) to secure Bomrower’s Note: 1o

MORTGAGE MARKET

(the “Lender”) of the same date and covering the Property described in the Security Instrument (the
"Property”), which is located at:

11902 COOK-UNDERWOOD RD, UNDERWOOD, Washington 58651
|Propesiy Address)

In addition to the covenants and agreements made in the Security instrument, Borrower and Lender

further covenant and agree that Sections 6 and 8 of the Secority Instrument are deleted and arc replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Propenty as Borrower’s second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property 1o any Umesharing or other shared ownership
arrangement or Lo any rental pool or agreement thal requircs Bommower cither 10 zent the Property

or give a management firm or any other person any conuol over the occupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or enlitics acting at the dircction of Borfower or with
Bomrower’s knowledge or consent gave materially false, misleading, or iraccuraie information or
statements io Lender (or failed to provide Lender with material information) in connection with the
Loan. Makrial representations include, bul are not limited o, representalions concemning
Borrower's occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW,
Second Home Rider.

Sl b~ ..

SCOMT N WISENBAKER

- Borrower

(Scal)

- Borrower

(Scal)

- Burrower

@‘-aesn {voit)
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Borrower accepts and agrees 1o the terms and provisions contained in this

(Seaf)

- Borrower

(Seal)

- Borrower

Page 20f2

(Scal)

- Borrower
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ADJUSTABLE RATE RIDER

(1 Year LEBOR Index - Rate Caps)
{Assumable after Initial Peried)

THIS ADJUSTABLE RATE RIDER is made this 3 dayof  march , 2003 2
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Sceurity Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Bovfower’s Adjustable Rate Note to

MORTGAGE MARKET
{the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:

11902 COOK-UNDERWOOD RD UNDERWOOD , Washington 98651

1Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition (o the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate of 4.625 %. The Nole provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate [ will pay may change on the first day of April , 2008 ,and
may change on that day every 12th month thereafter. Each date on which my inlerest rale could change is
called a “Chang Dale.”

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after [nltial Perlod) - Single
Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
one-ycar London Interbank Offercd Rate ("LIBOR™) which is the average of interbank offered rales for
one-year U.S. dollar-denorminated deposits in the London market, as published in The Wall Strect Journal,
The most recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holer will cakulale my new inlerest rale by adding

TWO AND ONE-QUARTER percentage points
( 2,250 %) to the Curvent Index: The Note Holder will then round the result of this
addition to the nearest onc-cighth of onc percentage point (0.125%). Subjoct to the limits stated in Section
4(D) below, this roundod amount will be my new inierest rate Until the next Change Date.

The Note Helder will then determine thel amount of the monthly payment that would be sufficieal to
repay the unpaid principal that 1 am expected to owe al the Change Date in full on the malurity date at my
ncw interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rale 1 am required to pay at the first Change Date will nol be greater than
9.625 %orlessthan 3 250 %. Thereafler, my interest rate will
never be increased or docreased on any single Change Date by more than
TWO percentage poini(s)
( i 2.000 %} [rom the rale of interest | have been paying for the preceding 12
months. My interest rate will ncver be greater than g _gas %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

Initials: S’A/
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(F) Notice of Changes ey

The Note Helder will deliver or mail 1o £fe a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law 10 be given (o me and also the title and telephone number of a person who witl answer any question §
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property”™ means any Jegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decd, installment
sakes conlract or éscrow agreement, the intent of which is the transfer of tille by Borrower at a
future date to a purchaser.

Il all or any part of the Property or any Interest in the Propesly is sold or transferred {or if
Bortower is not a natural person and a beneficial interest in Borrower is sold or tansferred)
without Lender’s prior wrilten consent, Lender may roquire immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be excreised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice
shall provide a period of not fess than 30 days [rom the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccured by this Security Instrument. If
Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke.any
remedies permitted by this Security Instrumeat without further notice or demand on Borrower,

Initials:
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECT,

AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propenty™ means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests ansferred in a bond for deed, contract for decd, installment
sales contract or escrow agrecment, the intent of which is the transfer 0f title by Borrower at a
(uture date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transfcrred (or if
Borrower is not a natural person and a beneficial interest in Botiower is sold or wansferred)
without Lender’s prior written consent, Lender may require immediale payment in full of all sums 4
sccured by this Security Instrument. However, this option shall not be exercised by Lender if such
excicise is prohibited by Applicable Law. Lender. aisg - shall not exercise this- option it (a)
Borrower causcs o be submitted 1o Lcndcr/iﬁrormation\})quimi by Lender o evaluate the
iniecnded transferee as if a new loan were bciny made (o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be ilﬁl\:limd by the loan assumption and that the sisk of a
breach of any covenart or agreement in this Security Instrument is acceplable to Leader.

To the exient permilted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assuinption. Lender may also require the transferce (O
sign an assumption agreement that is acceptable 1o Lender and that obligales the transferee (o keep
all the promises and agreements made in-the Note and in this Security Instrument. Borrower will
vontinue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

IT Lender exercises the option lo require immediate payment in fulf, Lender shall give
Borrower nofice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrawer must pay alt

sums secured by this Security Instrument If Borrower fails to pay these sums prior 10 the
expiration of this period; Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Bormwer accepts and agrees to the terms and covenants contained in this
Adjustable Raie Rider.

(Scal) (Seal)

-Bortower

SCOTT N WiISENBAKER

-Borrower

(Scal) (Scal)

-Borrower

-Borrower

(Seal) (Seal)

~Borrower

-Botrower

(Scal) {Scal)

-Bormowes -Borrower
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