LOAN #: 632187425
DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3,11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document zre also provided in Section
l6.

(A) “*Security Instrument’’ means this document, which is dated MARCH 12 . 2003,

together with all Riders to this document.

(B) **Borrower" is CHERI fLUNT + A SIRGLE WOMAN.

Borrower is the trustor under this Security Instrument.
(C) “lender’ is ABN AMRO MORTGAGE GROUP, 1NC.

Lenderisa CORPORATIOR organized and existing under the
laws of DELAWARE. Lender’s address is
2600 W. BIG BEAVER RD. » TROY, MICHIGAHN 48084,

Lender is the beneficiary under this Security Instrument.

ST %3 .
(D) ““Trustee” is First American Title Insurance

(E) “*Note’’ means the Ppromissory note signed by Borrower and dated MARCH 12, 2003,

The Noie states that Borrower owes Lender +++#%stssssssssass *EIGHTY THOUSAND AND NO/100
l'l-iliiiiiiitiiit*iii!t*iliii‘liiiiiiiili*iiiiitittt*i*iiiiii!iiiiiliiiii!*ii
Dollars (U.S. $80,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fill not laterthan APRIL 1, 2033,

(F) “Property” means the property that is described below under the heading “‘Transfer of Rights in the

Pl'Opeﬂ')'., £ R
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(G) *““Loan"’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums duz under this Security Instrument, plus interest.
(H) “*Riders" means all Riders to this Security Instrument that are execuled by Borrower. The following Riders
are 1o be executed by Berrower [check box as applicable):

[ Adjusiable Rate Rider () Condominium Rider [_JSecond Home Rider
L__IBalloon Rider [ _JPlanned Unit Development Rider {1 Othei(s) [specify)
) 1-4 Family Rider (_IBiweckly Payment Rider

(D “Applicable Law'* means all cortsolling applicable federal, state and lecal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) ‘‘Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization. ,

(K) **Electronic Funds Transfer'* means any transfer of fu nds, other than atransaction originated by check, draf,
of similar paper instrument, which is initiated through an clectronic terminal, telephenic instrument, compuler,
ormagretic tape so as lo order, instruct, or authorize a financial institusion fo debit or credit an account. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfersinitiated by
telephone, wire transfers, and avtomated clearinghouss transfers.

(L) “Escrow Items’* means those items that are described in Section 3.

(M) **Miscellaneous Proceeds’* means any compensation, sctilement, award of damages, or proceedspaid by any
third party (other than insurance procecds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condetmnation or other taking of all or any part ofthe Property; (iii) conveyance
in lieuof condemnation; or (iv) mistepresentations of, oromissions as (o, the value and/or condition of the Property.
(N) ““Mortgage Insurance'’ means insurance protecting Lender against the nonpayment of. or default on, the
Loan

(O) ““Periodic Payment** means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(F) ““RESPA’* means the Real Estate Settlement Procedures Act (12U.8.C. §2601 et seq) and its implermenting
regulation, Regulation X (24 C.F.R. Part 3500), as they might beamended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument,
“RESPA’" refers to all requirements and restrictions that are imposed in regard to a *‘federally related morigage
loan’’ even if the Loan does not qualify as a “federally relaled morigage loan'’ under RESPA.

(Q} **Successor in Interest of Borrower” means any party thal has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security

[nstrument and the Note. For this purpose, Borrower irrevocably grants and conveys o Trustee, in trust, with power
of sale, the following described propesty located in the COUNTY

[Type of Recording Jurisdiction] of SKAMANIA [Name of Recording hurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO ARND MADE A PART HEREOF.

which currently has the addressof 662 SMITH BECKON RD, CARSON,
) [Street] [City)

Washington 98610 (**Property Address™):

{Zip Code]

TOGETHER WITH all the i mprovements now
appurtenances, and fixtures now or hereafter a pari of
covered by this Security Instrument. Al of the foregoi

or hereafler erected on the property, and all easements,
the property. All replacements and additions shall also be
ngis referred to in this Security Instrument as the * ‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to grant and convey the Property and that the Pro;

perty is unencumbered, except for encumbrances of record.
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Borrewer warrants and will defend generally the titke to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY

INSTRUMENT combincs uniform covenants for national use and non-uniform covenants
with limited variations

by jurisdiction to constitute a uniform security instrument covering real proneriy.

',4 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of; and intercst on, the debt evidenced by the Note and any prepayment charges
andlate charges due under the Note. Borrower shall also pay funds for Escrow Items i
due under the Note and this Security Instrument shall be made in U.S. CUrrency. i
B instrument received by Lender as payment under the Note or this Security Instrument i

e " cashier’s check, provided any such check is drawn upo:
AT arc insured by a federal agency, instrumentality,

nan institution whose deposits
i Paymentsare decmed received by Lender wh

or catity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds, Except as olherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Anyiemaining amounts shall be applied first to late charges, second

rument, and then to reduce the principal balance of the Nofe.

! more than one Periodic Paymeént is outstandi ng,

Lender may apply any payment received froim Borrower to the
repayinent of the Periodic Payments if, and to the

extent that, each paymeni can be paid in full. To the extent that
he full payment of one or more Periodic Payments, suc

{1

Note, until the Note is paid in full, a
assessments and other itlems which can attain priority
the Property; (b} Ieasehold payments or ground rénis o
tequired by Lender under Section 5;and (d) Morigage

over this Security Insirument as a fien or encumbrance on
n the Property, if any; (c) premiums for any and all insurance
Insurance premiums, ifany, or any sums payableby Borrower

Borrower’s obligation 1o pay the Funds for any or all Escrow Items. 1.ender may waive Borrower’s obligation to
Pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
wl}ich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

iod as Lender may require. Borrower’s obligation to make such
' ‘med to be a covenant and agreement contained inthis
Security Instrument, as the phrase ““covenant and agreement”’ is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant toa waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise ils rights under Section 9 and pay such amount

, upon such revocation, Borrower shall pay to Lender all Funds,
uired under this Section 3.

lectand hold Fundsinan amount (a) sufficientto permit Lender to apply the Funds
RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds dueon the basis of currént data and reasonable estimates of expenditures
of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later thanthe time specified under RESPA. Lender
shall notcharge Borrowet for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
suchacharge. Unless an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be téquired to pay Berrower any interest ot carnings on the Funds. Borrower and Lender can agree
in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as roquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borzowér for
the excess fundsinaccordance with RESPA . Ifthere is a shortage of Funds held inescrow, as defined under RESPA,
Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary {0
make up the shortage in accordance with RESPA, butin ne more than 12 monthly payments. If there is adeficiency
of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and
Borrower shali pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon paymentin full ofall sums sccured by this Security Instrument, Lender shall promiptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributatle
to the Property which can altain priority over this Security Instrument, leasehold payments or ground rents on the
Propenty, if any, and Community Association Ducs, Fees, and Assessmenls, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. i

Borrower shall promptly discharge any bicn which has priosity over this Security Instrument unless Borrower:
(a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lznder, but only
so long as Borrower Is performing such agrecment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the cnforoement of the
licn while those proceedings are pending, but only untid such proceedings are concluded; or (c) secures from the
holder of the lien an agreemen $atisfactory 16 Lender subordinating the licn 1o this Security Instrument. If Lender
determines that any part of the Property s subject to a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the ticn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

_Lender may require Borrower {0 pay a one-time charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against [oss by fire, hazards included withinthe term **extended coverage, '’ andany other hazards
including, but not limiled 1o, eanhquakes and floods, for which Lender requires insurance. This insurance shall
be mainlained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier

providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove Borrower’s choice, ..

which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection withthis Loan,
cither: (a) a one-time chasge for flood zone determination, certification and tracking services; or (b) a one-lime
charge for flood zene delermination and certification services and subsequent <harges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resuiting from an objection by Borrower.

If Borroweer fails to maintain A~y of the coverages described above, Lender may obtain insurance coverage,
at Lender's optionand Borrower’s expense. Lenderis nnder no obligationfo purchase any particulartype or amount

. of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s

equity inthe Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverage
50 obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with sach interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renéwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or
as an additional loss payee Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid prémiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or asan
additional loss payee.

In tite event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of 1oss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.

WASHINGTON-Single Famnily_Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Initials: " g
Form 3048 1/01 Page 4 0f 10 WAUDEED




i
i
]
i
N

) LOAN §: 632187425
During such repair and restoration period, Lender shall have the right tohold such insurance procecds untit Lender
has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shali be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paym<nt or ina scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requircs interest to be paid on such insurance procecds, Lender shall not be
required Lo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurancé proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with theexcess,
if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o szttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heteby
assigns to Lender (3) Borrower s rightsto any insurance proceeds in an amount ngt 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights (other than the rightto any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Propeity, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore
the Property or to pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occupancy. Borrewer shall occupy, establish, and usc the Property as Borfower's principal residence
within 60 days after the exccution of this Sceurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withhicld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not destroy,
damage or impair the Property, allow the Property to deterioralc of commil wasle on the Property. Whether of not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deterioraling or decreasing in value duc o its condition: Unless it is delermined pursuant to Section $ that repair
or restoration is not cconomically feasible, Borzowcr shali prompuly repair the Property if damaged to avoid further
deterioration ordamage. [finsurance or condemnation proceeds are paid in connection with damage to, orthe taking
of, the Property, Borrower shatl be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for tie repairs and restoration in a single payment or
in a serics of progress payments as the work is completed. If the insurance or condemnation preceeds are not
sufficient to repair of restore the Property, Borrower is not relicved of Borrower s obligation for the completion of
such repair or restoration.

Lenderoritsagent may make reasonable entrics uponand inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting al the direction of Borrower or with Bortower's knowjedge or consent
gave materially false, misleading, or inaccurate information or statements to Lender'(or failed to provide Lender
with material information) in connection with the Loan. Material represcniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proteciion of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there isa legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
instrument (such as a proceeding in banknupicy, probate, for condemnation or forfeiture, for enforcement ofa lien
which may attain prority over this Security Instrument or o enforce laws or regulations), or (c) Borrower has
abandoied the Property, then Lender iay do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(2) paying any sums secured by a lien which has priority over this Security Instfument; (b) appearing in court; and
(<) paying reasonable attorneys® fees [0 protect its interest in the Property and/or rights under this Security
Instrument, including its secured positicn in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Propesty to make repairs, change locks, replace or board updoors and windows, drain water
from pipes, eliminate buikling or other code violations or darigerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty
or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interestat the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
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Mortgage Insurance coverage required by Lender ocases to be available from the mortgage insurer that previously
provided suchinsurance and Borrower was required to make separaielydesignated payments toward the prémiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to
the Merigage Insurance previously ineffect, ata cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mwrtgage insurcr sclocted by Lender. If substantially cquivalent
Mortgage Insurance coverage s not available, Borrower shall continue to pay toLender the armount of the separately
designated payments that were due when the insurance coverage ceased tobein effect. Lender will accept, use and
retain these payments as a non-refundadle foss rescrve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required
to pay Borrower any interest or earnings on such loss rescrve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is oblained, and Lender requires scparately designated payments
toward the premiums for Mortgage Insurance. If Lender required Montgage Insurance as a condition of making
the Loan and Borrower was required 1o make separalely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay thepremiums required to maintain Mortgage Insurance ineffect, or lo provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreciment between Borrower and Lender providi ng for such termination or until termination is required by
Appticable Law. Nothingin this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Noie) for cerlain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to ihe Morlgage Insurance. ;

Mortgage insurers evaluate their total risk on all suchinsurance in force from time to time, and mayenter into
agreements with other parties that share or modify their tisk, or reduce iosses. These agreements are on ferms and
conditions thatare satisfac(ory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer tomake payments using any source of funds that the tmortgage insurer
may have available (which may include funds oblained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchascr of the Note, another insuter, aity reinsurer, any other
cntity, orany affitiate of any of the foregoing, may reccive (directly or indirectly) amounts thatderive from (orMight
be characterized as) a poition of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or seducing losscs. If such agreemient provides thal an affiliate of Lender
takes a share of the insurer’s risk in exchasnge for a share of the premiums paid to the insurer, the arrangement is
often termed *‘captive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements willnot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigape
Insurance under the Homeowners Protection Act of 1998 or any other{aw. These rights may include the right
fo receive certain disclosures, fo request and obtain cancellation of the Mortgage Inisurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender. .

Ifthe Propertyis damaged, such Miscellaneous Proceeds shallbeappliedio restoration orrepairofthe Property,
if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such fepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
Opportunity (o inspect such Property 1o ensuse the work has been completed 10 Lender's satisfaction, provided that
such inspection shall be undertakén promptly. Lender may pay for the repairs and restoration in a single
disbursement ot in a series of progress payrments as the work is completed. Unless an agreetment is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procesds, Lender shall not be required o pay
Borrower any inferest ot earnings on such Miscellaneous Proceeds. If the restoration or fepair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provideéd for in Section 2.

In ihe ¢vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. o

In the event of 3 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lossin valueis equaltoor greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss invatue divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower. - :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agrec in writing, the Miscellancous Proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are then due. . . _

If the Property is abandoned by Borrower, of if, after notice by Lénder to Borrower thai the Opposing Party

(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds ¢ither to restoration or repair of the Property of to the sums secured by this Security
Instrument, whether or not then due. * ‘Opposing Parly™” means the third party that owes Borrower Miscellancous
Proceeds or the party agaifist whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Barrower shall be in default if any acticn or proceeding, whether civil or criminal, is begun that, inLender’s
Judgment, could resultin forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rightsunder this Security Instrument. Borrower cancure sucha defaultand, ifacceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribitable to the
impairment of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lenderio Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commenice proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Bomrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceplance of
payments from third persons, entitics or Successorsin Interest of Borrower o i amounts less than the amount then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs
this Security Instrument but does not exccute the Note (a ““co-signer’’): (a) is co-signing this Secusity Instruracnt
only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agrec [0 exlend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrunicnt or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securizy Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower hall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees lo such release in writing. The ¢6venants and
agreements of this Security Instrament shail bind {exceptas provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in consiection with Borrower’s
defauit, for the purpose of protecti ngLender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attormieys” fees, property inspection and valuation fees. In regard to any other fees,
the absenceof expressauthority in this Security Instrement to charge a specific fée (o Borrower shall not be construed
asaprehibition onthe chargingof such fee. Lender may notcharge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. ~ )

Ifthe Lgan s subject toa law which sets maximum loan charges, and that law is finally interpréted so that the
interest o other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already cotiected from Barrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such evercharge. ' . ] :

13. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given

to Borrower when mailed by first class mail or when, actually delivered to Borrower’s noticé address if sent by other
means. Nolice toaiiy one Borrower shall oonsti

istitute notice 1o all Borrowers unless Applicable Law expressly réquires
otherwise. The notice address skall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one desi gnated notice address under this Security
Instrument atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
toLender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
inconnection with this Security Instrument shall notbe deemed to have been givento Lender until actually received
by Lender_If any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable
Law requirement wiil satisfy the corresponding requirement under this Security Instrument.
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16. Governing L.aw; Severability; Rales of Construction. This Security Instrument shall be governed by

federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations conlained
in this Security Instrument are subject 10 any requircinents and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agrec by contract or it niight be silent, but such silence shall not
beconstrued as a prohibition against agrecinent by contract. Intheeventthatany provision or clause of this Security
Instrument or the Nete conflicts with Applicable Law, suchconflict shall not affoct other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Socurity Instrument: (a) words of the masculine gender shall mean and include corresponding
ncuter words or words of the feminise gender; (b) words in the singufar shall mean and include the plural and vice
versa; and (c) the word “*may** gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, **Interest
inthe Property”’ means any legal orbeneficial interest in the Property, including, but not limited to, those beneficial
intercsts transferred ina bond for decd, contract for deed, installment salescontractor escrow agreement, the intent
of which is the transfer of title by Borrower at a futute date 1o a purchaszr.

Ifall or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not a
natural personand a beneficial interest in Borrower is sold or lransferred) without Lender’s prior written consent,
Leader may require immediate payment in full of all sums securcdby this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lessthan 30 days from the date the notice is giveninaccordancewith Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I Borrower fails 10 pay these sums prior (¢ the expiration
of this peried, Lender may invoke any zemedies permitied by this Securily Instrument without further notice or
demand on Borrower. .

19. Borrewer's Right to Reinstate After Acceleration. If Borrower nicels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to any povier of sale contained in this Security Instrument; (b)
suchother period as Applicable Law might specify for the termination of Borrower's rightto reinstate; or () catry

r¢ that Borrower: (a) pays Lender all sums

asif no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such aclion as Lender may reasonably require (o assure that Lender’s interesl in the
Property and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenscs in one or mere of the following forms, as sclecied by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer s check or cashier’s check, provided any such checkis drawn upon an institution whose
deposits are insured by a federal agercy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemerit by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as

if no acceleration had oocurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nete oia partial interest inthe Note
{together with this Security Instrument) canbe sold one or more times withoul prior notice to Bormower. A sale tnight
result ina change in the entity (knownas the “'Loan Servicer™’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage | i i A
Instrument, and Applicable Law. There also mi ght be one or more changes of the Loan Servicer unrelatedtoa sale
of the Note. If there is a change of the Loan Servicer, Bo

rower will be given written notice of the change which
will state the name and address of the new Loan Servicer, th

obligations to Borrower will temain with the Loan Servicer or be transferred to a
not assumed by the Note purchaser uniess otherwise provided by the Note pufchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 2 class) that arises from the other s acii 1 i

21. Hazardous Substances. As used in this Section 21: {a) ““Hazardous Substances™ are those substaices
defined as toxic or hazardous substances, pollutants, or wastes byEnvironmental Lawand the following substances:
gasoline, kerosene, othet flammable ortoxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) *‘Environmental Law™ means
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federal laws and laws of thejurisdiction where the Property is localed that relate to health, safety or environmental

protection; {¢) ““Environmental C leanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition™ means a condition thal can cause,
centribute to, or otherwise trigger an Environmental C leanup. .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nos allow anyonc
¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Emvironmental Condition, or (¢} which, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage onthe Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal sesidential uses and to maintenance of the Property (inctuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenial Condition,
includingbut not limited to, any spilling. leaking.discharge, rclcaseorthreat of release of any Hazardous Substance,
and (¢) any condition caused by the presence, use o7 release of 2 Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remicdiation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nocessary remedial aclions in accordance with Environmental Law., Nothing
hercin shall create any obligation on Lender for an Environmzntal Cleanug,

NON-UNIFORM COVENANTS. Borrower and Lefder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date ihe notice is given to
Borrower, by which the default must be cured; and () that failure (o cure the defaul on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public auction at a date notless than 120 days in the {ufure. The notice shall further inform
Borrower of the right to reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower (o acceleration and sale, and any other matiers
required to be included in the notice by Applicable Law, If the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of title
evidence.

If Lender invokes the power of sale, Leader shall give written notice to Trustee of the occurrence of an

event of defauit and of Lender’s election to cause the Property tobe sold. Trustee and Lender skall take such
action regarding notice of sale and shall give such notices to Barrower and to other persons as Applicable
Law may require. After the time required by Applicable Law and after publication of the notice of sale,
Trustce, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee fmay postpone sale of the Properiy for a period or periods permiited by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s déed conveying the Property without any covenant or
warranty, expressed or implicd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the siatements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secared by this Security Instrumeat; and (c) any excess to the person or persons legally entitled to it or to
the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request

reconveyance.

24. Substitute Trustee. In accordance with App
successor Lrustee to 2ny Trustes appointed hereunder w
the successor trustee shall succeed to all the title,
Applicable Law.

- 25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorveys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees

or proceeding to construe or enforce any term of this Security Instrument. The term ““a

used in this Security Instrument, shall
banksuptcy proceeding or on appeal.

licable Law, Lender may from time to time appoint a
ho has ceased to act. Without conveyance of the Property,
power and duties conferred upon Trustee herein and by

and costs in any action
ttorneys’ fees,”” whenever
include without limitation attorneys” fees incurred by Lender in any
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,

ORTOFORBEAR FROM ENFORCING REFAYMENTOFADEBTARENOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with it

(pore 4. Crwh—

CHERL LUNT
A, .
State of: WASHINGTON county of1 _ Sknmvinio.

On this day personally appeared before me CHERI LUNT
to me known to be the individual described in and who
executed the within and foregoing instrument, and acknowledged that
Shoeo signed the same as he v free and voluntary act
and deed, for the uses and purposes therein menticned.

GIVEN under my hand and official seal this fﬁﬂ‘dly of marg $ho
2002

(Seal)

883

Yy Fublic in and for the State
shington, residing at

My Appointment Expires on: ~{~— l’”mn

ST
o hI‘DEBJV
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