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£85008- 172~ DEED OF TRUST
A - (LINE OF CREDIT TRUST DEED)
Grantor(s): TIMOTHY J. SEEKINS TEAZZUA L_SEEKINS
Grantee(s):CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION

Legal Description:

LOT 38, SKMNM HIGHLANDS, ACCORDING TO THE PLAY THEREOF, RECORDED IN BOOK ‘A“
OF PLATS, PAGE 140, RECORDS OF SKAMANIA COUNTY, WASHINGTON.

Assessor's Property Tax Parcef or Account No. 02.05-19-2-0-0100-00
Reference Numbers of Documenits Assigned or Released:

DATED: .z b)/ 7/003

BETWEEN: TIMOTHY J. SEEKINS AND TEAZZUA L. SEEKINS, HUSBAND AND WIFE ("Trustor,” herainafier
whose address Is 3071 SKYE RD WASHOUGAL WA 58671-7407

AND: CLARK CQUNTY SCHOOL EMPLOYEES CREDIT UNION » Beneficiary ("Credit Uinion,”)

whose address Is 305 NE 51ST ST, VANCOUVER, WA 88655
AND: CLARK FINANCIAL SERVICES, INC,

(Trustee®)
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantors nghl, tite, and interest in and to the real
property described above (the Reat “Property”), together with ail existing or subsequently eracted or affixed impiovements or
fixtures. and all accessions, replacements, substitutions, and proceeds thereof.

(Check one of the following.}
[_1This Deed of Trust is part of the collateral for the Agreement. In addition, other coliateral also may secure the Agreement.

“Grantor,")

K This Deed of Trust s the sola collateral for the Agreement.
{Check ¥ Apphies)

{] Thereis a mobile home on the Real Property, which is covered by this secixity instrument, and which is and shall
remain

{Please check which is applicable)
Personal Property

Real Property
©This Deed of Truet sasures (check i applicable)

3¢ Line of Credit. A revolving line of credit which obligatss the Credit Union to make advances to Grantor in the maximum
prncipal amount at any one time of $ _ 1850000 untd the Agreement is terminated or suspended or if advance
aremadeupto!hemaﬁmumcredtlinm,andGran'.orcompﬁethhﬂxetem\sloeAgreememdated L
(In Cregon, for purposes of ORS 88.110 and inidaho, the maximumtisrm or maturity daie of the Agreement including any
renewals or extensions is 30 years from the date of the Agreement } Funds may be advanced by Credit Union, repaid by
Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount
outstanding at any particufar time, this Deed of Trust secures the total indebledness under the Agreement. The unpaid
balance of the fine of credit under the Agreement will remain in full force and effect notwithstanding a zero balance on the
fine from time to tine. Any principal advance under the Ene of credit that exceeds the amount shown above as the
principalamoumoﬂheAgreememwmnolbesemradbyWsDeeddTrusL )

[quultyLoan.Aneqﬁtybanlnmema:dmwnp’ncipajmofs under the terms of the
Agreement. (In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or il
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‘indebledness” as used in the Deed of Trust, shalmean the deb! i0 Credit Union described above, including inferest ) A
s described in 1 credit agreerment, Plus (a) any amounts expended or advanced by Credit Unjon to discharge - ’ R
Grant's obligations hereunder, and (b) any expenses incutes by Credit Union or Trustees to enforce Grantor's obligations AT
hereunder, with interes! therecn at the rate of Agreement. IR Lo

The credit agreement describing the repayment terms of the indebledness, and any notes, agreaments, or documents given o
renew, extend or substitule for ihe credit agreement originaly issued is referred 1o as “the Agreement” The rate of interest on
the Agreement fs subject to Indexing, edjustmerd, renewal, or renegotiation,
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This Deed of Trust including the securily inlerest is given to secure payment of the Indebledners and performarice of all
Grantor's obligations under this Deed of Trust and the Agreement and is given and accepled under the following terms:

1. Righls and Obligations of Borrowsr. BorroweriGrantor has various rights and obligations under this Deed of
Trusl. These rights and responsibilities are set forth in the following paragraphs: 1.1, Payments and Performance; 2.
Possession and Maintenance of the Properly; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit
Union; 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent: 11, Security Agresment;
Financing Statements; 14. Actions Upon Temmination; 14.5 Atiomeys Fees and Expensas; 16.2 Unit Ownership Power of
Attorney; 18.3 Annual Reporls; 16.5 Joint and Several Liability; 16.8 Waiver of Homesiead Exemplion; and §7.3 No
Modifications.

1.1 Payment and Performance. Grantor shall pay Yo Credit Union all amounts secured by this Deed of Trust as they
become duse, and shall strictly perform ali of Granlor's obligations.

2. P lon and Maintenance of the Property.

2.1 Porsession. Unit in default, Grantor may remain in possession and control of and operate and manage the
Property and coflect the Income from the P s

2.2 Dutyto Malntaln. Grantor shall maintain the Property in first class condition and promptly psrfonm: alt repairs and
maintenance necessary 1o presecve its valus.

2.3 Nulsance, Waste. Grantor shall neither conduct o permit any nuisance ner commit or suffer any strip or wasts on
or to the Property or any portion thereof including without Timftation remaval or elienation by Grantor of the right lo remaove
timber, minerals (ncluding od and gas), or gravel of rock products.

2.4 Removal of Improvements. Grantor shall not demolish oc remove any improvements from the Real Property
without prior written consent of Credit Union. Grodit Union ghall consent if Grantor makes arangements satisfactory 1o Credit
Union to replace any improverent which Grantor Proposes to remove with one of ot least equal valua, "improvements® shall
include o existing and future bulldings, stnuctures, and parking facilities.

2.5 Credit Unlon's Right to Enter. Credit Unlon, its agents and representatives, may enter upon the Property al all
reasonable times to atiend to Cradit Urion's interast and to inspect Property,

2.6 Compliance with Govsrnmental Requirernents. Grantor shall promplly comply with all laws, ordinances, and
regulations of all gavernmental authorities applicable 1o the use or occupancy of the Property. Grantor may conlast in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, Including appropriate appeals, so
long as Granlor has notifiad Cradit Unisn in writing prior to doing 0 and Credit Union's interest in the Property is not
jeopardized.

2.7 Duty ef Protect. Granlor may do afl other acts, allowed by law, that from the character and use of the Property are
reasonably necessary 10 prolect and presarve the s .

2.8 Construction Loan. If some of all of the proceeds of the loan creating the Indebtedness are 1o be used 1o construct
or complate construction of any Improvement on the Property, the improvemert shall be completed within six months from the
dateoﬂhlsDeedofTrusiandGrmlorsheﬂpayhﬁ:llaﬂoostsandexpenseshoomectionwimthework. :

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a ien on the Property, used for the creation, manufacture, treatmerd, storage, or disposal of any
hazardous substance, as defined in the Comprehensive Environmenital Response, Compensation, and Liability Act of 1980,

- and other appiicable federal and state laws or regulations and amendments. Grarlor authorizes Credit Union and its agents to

. Taxes and Liens.

3.1 Payment. Grantor shalf pay wheri due before they become deflinguent all taxes and assessments levied against or
on account of the Property, and shall paywhendueandaimsforworkdoneonorforservices tendered or material furnished
10 the Property. Grantor shall maintain the Property free of any Eens having priority over or equal to the interest of Credit Union
under this Deed of Trust, excep! for the fien of iaxes and assessments nol due, except for the prior indebledness referred to in
Section 17, and except as otherwise provided in Subsection 3.2

-+ 3.2 Right to contest. Grantor may withhotd payrmient of any tax, assessmernt. or dfaim in connection with a good
dispute over the obligation ta pay, so fong as Credit Uriion's inferestin the Property is nol jeopardized. ¥ a fien arises oris
filled as a result of nonpayment, Grantor shall within 15 days afler the lien arises or, if a ien is filed, within 15 days after

3.4 Notice of Construction. Grantor .shan notify Credit Union at feast 15 days before any work is commenced, any
services are fumished, or any materials are supplied to the Property if a construction fien could be asserted on account of the
work, services, o materials, and the cost exceeds $5,000 (i the Property Is used for nonresidential or commercial purposes) or

taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard afl-risk
extended coverage endorsements on a replacement basis for the full insurable value basis covering all improvements on the
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Real Pruperty In an amount sufficient to avoid application of any coinsurance clause, and with 2 morigagee’s foss payable
clause infavor of Credit Union. Policies shall be writien by such insurance comparnies and in such form as may raasonably
acceptable to Credit Union. Grantor shail defiver to Credit Unlon certificates of coverage from each Insurer containing a
stipuation that coverage wilt not be cancelled or diminished without a mirimum of 10 days written notice to Credit Union.

4.2 Application of Proceeds. Granlor shall prompily notify Credit Union of any loss or damage to the Property. Credit
Unlon may make proof of loss if Grantor fails 1o do so within 15 days of the casualty. Credit Union may, at its election, apply
the proceeds lo the reduction of the Indebledness o the restoration and repalr of the Property. if Credit Union alects 1o apply
the procesds to restoration and repalr, Grantor shall repair or replace the damaged or destroyed Improvements in amanner
satisfactory lo Credit Union. Credit Union shall, upon satisfactory proof of such expenditure, pay of reimburse Grantor from the
proceeds for the reasonable cost of repair of restoration if Grantor is not in default hereunder, Any proceeds which have not
been paid out within 180 days after their receipt and which Credit Union has not committed 1o the repair or restoration of the
Property shall be used 1o prepay first accrued interest and then principal of the Indebiedness. If Credit Union holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexplred Insurance at Szle. Any unexpired insurance shall inure to the benefit of, and pass 1o, the purchaser of
the Property covered by this Deed of Trust at any tustee's or other sale held under the provision contained within, or at any
forecloswie sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebledness described in Section 17
is in effect, compliance with the insurancs provislons contained in the instrument evidencing such prior Indeblednass shall
constitute compliance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this
Deed of Trust would constitute a duplication of insurance requirements. If any proceeds from the insurance become payable
on loss, the provisions in this Deed of Trust for division of proceeds shalf apply only to that porion of the proceeds not payable
10 the holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has boen submitted 1o unit owniership pursuant lo a
Unit Ownership Law, or simiar law for the establishment of condominiums of cooperative ownership of real Property, the
insurance may be carried by the association of unit owners in Grantor's behalf, and the proceeds of such insurance may be
paid to the association of unit owners for tha purpose of repairing or reconstructing the Property. if not so used by the
associabon, such proceeds shall be pald 1o Credit Union.

4.6 Insurance Reserves. Subject lo any limitations set by applicable law, Credit Union may requira Bormower to
maintain with Credit Unjon reserves for payment of insurarice premiums, which reserves shall be created by monthly payments
of a sum estimated by Credit Union 1o be sufficient ko produce, at least 15 days before due, amounts at least squal to the
insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficlent, Borrower shall upon
demand pay any dsficiency 1o Credit Union. The reserve funds shall be held by Credit Union as 3 general Geposit from the
Bomower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Gradit Union may satisfy by
payment of the Insurance premiums required [o be paid by Borrower as they become due. Credit Unlon does not hold the
reserve funds In trust for Borrower, and Credit Unionis not the agent of Borrower for payment of the insurance premiums
required to be paid by Borrower. :

5. Expenditure by Credit Unlon.

If Grantor fails {o comply with any provision of this Deed of Trust, including the obligation to maintain the prior
Indebtedness in good standing as required by Section 17, Credit Unica may at its option on Grantor's behalf pay amounts to
cure any default in the prior indebtedness and any amount thal it expends in so doing shali be added to the Indebledness.
Amounis 5o added shall be payable in accordance with the terms of the indebledness. The tights provided for in this section
shall be In addition 1o any other rights or any remedies to which Credit Union may be entitled on account of the default. Cradit
Union shafl not by taking the required action cura the default o as 1o bar it from any remedy that it otherwise would have had,

6.0 Warranty; Defense of Title.

Title. Grantor warrants thet it holds marketable title 1o the Property in fee simple free of all encumbrances othet than those set
forth in Section 17 or in any policy of tifle Insurance Issued in favor of Crecit Union in connection with the Deed of Trus!.
Defense of Title. Subject Lo the exceptions In the paragraph above, Granlor wamrants and will forever da’and the Uitls againat
the lawful claims of al persons. In the event any action or proceeding is commenced that questions Grantor's tite of the
interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

. Condemnation, o

1.1 Appiication of Net Proceseds. if all or any part of the Property Is condemned, Credit Union may at is election
require that all or any portion of the net proceeds of the award be applied 1o the Indebtedness. The el proceeds of the award
shall mean the award after payment of all reasonabla costs, expenses, and altomeys’ fees necessarly pald or incurred by
Grantor, Credit Union, or Trusies in connection with the condemnation.

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shafl promptly notify Credit Union in writing and
Grantor shall promply take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constifité state taxes 1o which section applies:

(a) A specific tax upon trust deeds or upch all o any parl of the Indebledness secured by a trust deed or security
t

agreerren

(b) A specific tax on a Grantor which the laxpayer is authorized or required to deduct from payments on the
Indebledness secured by a trus! deed or security agreement.

{c) Ataxonatustdeed or security agreement chargeable against the Credit Union or the holder of the Agresment
secured.

{d) A specific lax on alt or any portion of the Indebiedness or on payments of principal and interest made by a Grantor.

9. Power and Obligations of Trustes.

9.1 Powers of Trustee. (n addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the request of Credit Union and Grantor:

(a) Join in preparing and filing a map or plat of the RealFropelty,indud’mgmededlcaﬁonols?reetsorotherﬁghlsh
the public.

(b} Join in granting any easement or creating any resiriction on the Real Property.

{c} Join in any subordination or other agreement affecting tris Deed of Trust or the interest of Credit Union under this
Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated fo notify any other party of a pending sale under any other
trust deed or Een, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action
or proceeding is brought by Trustee.

10. Transfer by Grantor.,

10.1 Consent by Credit Unlon. Grantor shall not transfer of agree to transfer al or part of Grantor's interest in the
Property without the prior written consent of Credit Urion. Any altemnpt to transfer shall eniitle the Credit Union to tenminate
and accelerate the indebtedness under this Deed of Trust.

A “sale of transfer” means the conveyance of real property of any right, title, or interest therein, whether legal or equilable,
whether voluntary or involuntary, by outright sale, deed, insta'iment sale contraci, land contract, contract for deed, leasehold
interest with a term greater than three ysars, lease-ogtion contract, or any other method of conveyance of real

;l;}terest i any Bomower is a corporation, transfer also inciudes any change in ownership of more than 25% of the voting stock

If Grantor or prospective transferee applies to Credit Union for consent 1o atransfer, Credit Union may require such information
concerning the prospective transferee as would normally be required from the new foan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a conserd to other
transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of Eability for payment of the Indebledness.
Following a transfer, Credit Union may agree to any exiension of time for payment or modification of the terms of this Deed of
Trust or the Agreement or waive any right or remedy under this Deed of trust or the Agreement without refieving Grantor from
liability. Grantor waives notice, presentment, and prolest with respect 1o the Indebtedness.

11. Security Agreement; Financing Statements.
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11.1 Security Agreement. This Instrument shafl constitute a security agreement to the extent any of the Property
constitutes fixtures, and Credit Union shall have & of the fights of a secured party under the Uniform Commercial Code of the
slate In which the Real proparty Is focated.

11.2 Securlty Interest. Upon request by Credit Union, Grantor shall execute financing statements and take whatever
other action is requested by Credit Union o perfect and continue Credit Union's security interest in the Income and Personal
Property. Grantor hereby appoints Credit Union as Grantor's atiomney in fact for the purpose of executing any documents
necessary to perfect or continue Yis security Interest. Credit Union may, at any time and without further authorization from
Grantor, file copies or teproductions of tis Deed of Trust as a financing statement. Grantor will reimburse Credit Union for alt
expenses incumed In perfecting or continuing this security interesl. Upon default, Grantor shall assemble the Personal
Property and makae it available to Credit Union within three days after receipt of written demand from Credit Union.,

11.3 Mobile Homes. i the Property includes mobile homes, motor homes, modutar homes, or skmilar structures, such
structures shall be and shall remain Personat Property or Real Property as stated above regardiess of whether such structures
are affixed to the Real Property, and imespective of the classification of such structures for the purpose of tax assessments.
The removal or addition of axtes or wheels, or the placement upon or removal from a concrele base, shall not siter the
characterization of such structures.

12. Reconveyance on Full Performance.

If Grantor pays ali of the Indebtedness when due and ctherwise performs all the cbligations Imposed upon Grantor under this
Daed of Trust and the Agreement, Credit Urion shall execule and deliver to Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable slatements of termination of any financing statement on fiis evidencing Credit Union's
sewrity(l;n!erest in the Income and the Personal Property. Any teconveyance fee of lermination fes tequired by law shall be
paid by Grantor. )

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect lo your Agreement under the circumstances fistad below:

3. Termination snd Acceleration. The Credit Union may terminale your Agreement and require Grantor to pay the
entire outstanding balance immediately, and charge Grantor certain fees if any of the fotowing happen:

{1) Grantor engages in any fraud or material misreprasentation in connection with the Agreement. For examgple, if
there are false statements or omissions on Granlor's application or financial statements.

(2) Grantor does not meet the repayment terms of the Agreement.

(3) Grantor's actions or inactions adversely affect the collateral or Credi: Unjon's rights in the collateral. For
exampls, if Grantor fails fo: maintain insur. . pay laxes; ransfer title 16 or sefd the collateral, prevent the foreclosure of any
items, or waste of the coflateral.

b. Suspension of CreditVReduction of Credit Limit. Crecit Union may refuse (o make additional advances on the
Tine of credit or reduce the credit fimit during any period in which the following exist or occur:

(1) Any of the drcumstances fislad in a., above.

(2)  The value of Grantor's dwslling securing the Indebledness declines significantly below its appraised value
for purposes of the Agreement.

(3} Credi Union reasonably believes that Grantor will not be able to mest the rapayment requirements of the
Agreement due to a materiat change in Granlor’s financial circumstances.

(4)  Granlor(s) are in defauk under any material obligation of the Agreement and Deed of Tryst.

(5)  The maximum annual percentage rate Lrider the Agreemeant is reachad.

(6)  Any governvnent action prevents Credil Union from Imposing the annual percentage rate provided for or
impairs Credit Union's security interest such that the value of the inlerest Is Jess than 120 percent of the credit fine,

{7}  Credit Union has been rotfied by govemmiment agency that continued advanzes would constitute an unsafe
and unsound practice.

¢. Change In Terms. The Agrsement permits Credit Union to make certain changes to the terms of the Agreement at
specified times or upon the occurrence of specified events.

#4. Actions Upon Termination.

14.1 Remedies. Upon the occutrence of any lemmination and at any time thereafter, Trustee or Credit Union may
exercise any ona or more of the following rights and ramedies, in addition to any other rights or remedies provided by law:

(3) With respedt to afl or any part of the Real Property, tha Trustee shall have the right to foreciose by notice and sale,
and Credii Union shall have the right 1o foreciose by judicial foreclosure, in either case in accordance with and to the full exiant
provided by applicadle law.

{b) With respect io all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a
sewmdpartyundofmaumfonnConmdaICodeheﬂedhthe state in which tha Credit Union s located.

(€} Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collect the
Incore, including amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's cosls, against the

the otiigation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise its rights under this subparagraph aﬁfmé?hpersorn.byagam,otﬂn:gha(ecaiver. :

(d) Credit Urion shall have the right o have a receiver appoinied to take POSSESSion of any of all of the Property,
with the power 1o protect and preserve the Property, to operale the Property preceding foreclosure or sala, and o collect the
Income from the Property and apply the proceeds, over and above cost of the receivership, against the Indebledness. The
raceiver may serve without bond i permitted by law. Credit Union's right to the appoiniment of a receiver shall exist whether or
not the apparent value of the Property exceeds the Indebtedness by a substanfial amount. Employment by Credit Union shall
not disqualify a person from serving as a receiver. . -

(e) I Grantor remains in possession of the Property after the Property is sold as provided above or Credit Union
otherwise becomes eniitied to passession of the Propeiy upon default of Grantor, Grantor shall become a tenant at will of
Cma'nUnionorﬂ'nepurchaseroftheProperlyaruishal!paym'lehpossessionareasonableren!alforusedme A

() if the Real Properiy is submitted 1o unit ownership, Credit Union of its designee may vote on any matter that may
corge before the members of the associafion of unit owners, pursuant fo the power of attomey granted Credit Union in Section
16.2. B

(9) Trustee and Credit Union shall have any other right of remedy provided in this Deed of Trust, or the Note.

4.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be Iree to self all or
any part of the Property together or separately, or to self certain porfions of the Property and refiain from selling other pertions,
Credit Union shall be enttleg fo bid at any public sale ori all or any portion I'the Property.

14.3 Notice of Sale. Credit Union shalt give Grantor reasonable nofice of the time and place of any public sale of the
Personal Property ot of the time after which any private sale ¢r cther intended disposition of the Personal Propertyis fobe
made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Walver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not
oonstitule awaiveroforprejua’»cemeparty’sﬁgh!omervﬁselodanand strict compliance with that provision or any other
provision. ElecﬁonbyCredilUnimtopwsuoanyremedyshallm(exdudepms;ﬁtofanyotherremedy. and an election to

perform shall not affect Credit Union’s night io take actions on the indebledness and exerdise its remedies. .
14.5 Attorney’s Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the tenms of this Deed of
Trust, Credit Union shail be entitled to recover such sum as the court may adjudge reasonable as attorneys” fees at trial and on
any appeal. Whether or nct any coutt action is involved, all reasonable expenses incurred by Credit Union that are necessary
at any time in Credit Union's opinion for the protection of its interest or the enforcement of its rights shall become a paitof the
Indebtedness payable on demand and shall bear interest from the date of expenditure until repaid at the rate of the Agreemnent.

It R p—
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fees, ttle Insurance, and fees for the Truslee. Attorney fees inciude those for bankruplcy proceedings and anticipated post-

Any nofice undsr thi's Deed of Trust shall be in writing and shall be effective when actually delivered or, if mailed,
shall be deemed effective on the second day after being deposited as first-class registered of cerlified mail, poslage prepaid,
directed 10 the address slated in this Deed of Trust. Unless ctherwise required by applicable law, any party may change its
address for notices by written notice 1o the other parties. Credit Union requests that copies of notices of foreclosure from the
holder of any ien which has priority over this Deed of Trust be sent fo Credit Union's address, as set forth on page one of this
Deed of Trust. If Property Is In Cslifornia, the notice shall be as provided by Section 2924b of the Civil Code of California.
this property Is in Virginla, the following notice applies: NOTICE—THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN
FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the imitations stated in this Deed of Trust on transfer of Granlor's Interest,
and subject 1o the provisions of applicable faw with respect to successor trustees, this Deed of Trust shall be binding upon and
inure 1o the benefit of the parties, teir successors and assigns.

16.2 Unit Ownership Power of Attorney. if the Real Property is submitied to unit ownership, Granlor grants an
imevocable power of attomey to Credit Union fo vote inits discretion on any matter that may come before tha members of the
association of unit owners. Credit Union shalt have the right to exercisa this power of attorney only after default by Grantor and
may decline fo exercise this power, as Credit Union may see fit

16.3 Annual Reports. if the Property Is used for purposes other than granlor's residence, within 60 days following the
close of each fiscal year of Grantor, Grantor shall fumish to Credit Union a statement of net operating income received from
the Property during Grantor's previous fiscal year in such detall as Credit Union shall require. “Net operating income* shall
mean all cash receipls from the Property less all cash expenditures made in connection with the operation of the Property.

16.4 Applicable law. The law of the state in which the Property Is focaled shall be applicable for the purpose of
construing and Jetermining the validity of this Deed of rust and, determining the rights end remedies of Credit Union on
default.

16.5 Joint and Seversl Lisbility. If Grantor consists of mare than one person or entity, the obligations imposed upon
Grantor under this Deed of Trust shall be joint and several.

16.8 Time of Essence. Time is of the essence of ifés Deed of Trust,

16.7 Use.

{a) tiocated kn Idaho, the Property eithér Is nolmors than twenty acies in area of is located within an incorporated city
ot village.,

(0) If located in Washington, the Property is not used principaly for agricultural or farming purposes.

(c) Hkcated in Montana, the Property does nol excesd thirty acres and this instrumert is a Trust Indenture executed
in conformiity with the Small Tract Financing Act of Montana.

(¢) I; located In Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act. UCA 57-1-
19et saq.

16.8 Walver of Homestead Exemption. Bomowar hereby waives the benefit of the homestead exemption as to all
sums secured by this Deed of Trust.

16.9 Marger. There shall be no marger of the inlerest or estate crealed by this Deed of Trust with any other inlerest or
estate in the Property at any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit
Uri

10.10 Substitute Truslee. Credit union, at Credit Union's option, may from ime o time appoint a successor trustee to
any Trustee appointed hereunder by an instrument axecuted and acknowledged by Credit Union and recorded in the office of
the Recorder of the county where the Property is located. The lnstrument shall contain the name of the origina’ Credit Union,
Trustee, and Bonrower.mebookandpagewhemttisDeedo(TmsHsrocorded.andanmandaddrassoﬂMsueoossor
trusiee. The successor trustee shal, without conveyance of the Property, succeed 1o afl the title, powers, and dutiss conferred
upon the Trustes hersin and by applicable law. This procedure for substitution of trustee shall govem o the exclusion of alf
other provisions for substitution.

16.11 Statement of obligation. i ihe Property Is In Califomia, Credit Unjon may coflect a fee not to exceed the
statulory maximum for furnishing the statement of obligation as provided by Section 2943 of the Civil Code of Califomia,

16.12 Severability. If any provision in this Deed of Trust shall be held to be fnvalid or unenforceable, the valdity and
enforceability of the remalining provisions shall not in any way be affected or impaired.

7.  Prlor Indebtedness.

174 Prlor lien. The tien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

(Check wihich Applies)
X __ Trust Deed Other (Specify)
Mortgage
Land Sale Contract
The prior obligation has a current principal balance of § 148,000.00 and is in the original principal amount of
$ _148.000.00 Grantor expressly covenants and agrees 10 pay or see lo the payment of the prior indebtedness

and to prevent any default thereunder.

17.2 Default. if the payment of any installment of principal or any interest on the prior indebtedness is not made within
the time required by the Agreement evidencing such ndebtedness; or should an event of default occur urder the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action or
;)eedmmol :_hal entile the Credit Union 1o terminate and accelerate the indebledness and pursue any of its remedies under this

rust

17.3  No Modifications. Grantor shall not enterinto any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has
priority over this Deed of Trust by which that agreement is modified, amended, exiended, of renewed without prior written
consent of Credit Union. Grantor shall nefther reques! nor accept any future advances under a prior mortgage, desd of trust,
or other secufity agreement without the prior written consent of Credit Union.

GRANTOR:

TIMO E
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ACKNOWI.EDGMENT OF NO HOMESTEAD EXEMPTION {Only applicable in Montana)
GRANTOR HEREEBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING GRANTED TO CREDIT
UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION

70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED SALE TOSATISFY A JUDGMENT OBTAINED ON DEBTS
SECURED BY A MORTGAGE OR OTHER ENCUMBRANGE ON THE PREMISES.

- & s oo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )

)ss.
Countyol  CLARK )
On this day personally appeared before me  TIMOTHY J. SEEKINS TEAZZUA L. SEEKINS

to me kngwn to be (or In California, poreonanykmmtonno:prwedlomontmbasisdsauﬂacloryevidencoiobe)me
individua!.whdeualstluibedhandMnexowmdﬂmvﬁWnam’OfogoingwMonLam acknowledged that THEY
signed the same as THEIR free and voluntary act and deed, for the uses and purposes thersin mentioned.
Given under my hand and official seal this ld . v 2003 .

O T 7 77
\\‘"\‘pkjﬁg.’.(.{{ 0:;?’9' Notary wanvd for the State of: l“ ﬂQIM nﬂm\
f -\,:c,.\ON X "."E Residing C [ M" C IM{:'\ v .
% P{;E;\—\O :{) . § My commission expires: ng_,w

Wy, By:
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REQUEST FOR FULL RECONVEYANCE
{Tobe used only when obligations have been paid In full)

Date:

Credit Union:

By

its:




