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DEFINITIONS

Words used in meltiple sectioas of this docurment are defined below and other words are defined in Sections

3, 14, 13, 18, 20 and 2} Certain sules regarding the usage of words used in this docurnent are also provided
in Section 16.

(A} “Security Instrument” means this document, which is dated February 21, 2003
together with all Riders to this document.

(B) “Borrewer” is George 8mimofi, as his separate estate

Borrower is the trustor under this Security Instrument.
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(C) “Lender’ is Riverview Community Bank

Lender isa Federal Savings Bank organized .
i and cxisting under the laws of The United States of America - Lender's address is CE
700 NE 4th Avenue i
Camas, Wa 98607 , N
L f - Lender is the beaeficiary under this Security Instrument. ,

(D) “Trustee” is Riverview Services, Inc.

(E) *Note’ means the promissory note signed by Bomower and dated February 21, 2003 " o e

The Note states that Borrower owes Lender One Hundred Forty Thousand Seven Hundred and T s

. ’ no/100 Dollars (U.5. $ 140,700.00 )} plus interest. B

R Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

T March 01, 2033 . , _
CaT (F) ‘“Property” means the property that is described below under the heading “Transfer of Rights in the B0 i

Proparty.” A S

(G) *“Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges : :

duc under the Note, and all sums due under this Securily Instrument, plus interest.

(i) “Riders” mcans all Riders to this Security Instument thal are exccuted by Borrowcer. The following

Riders are to be exocuted by Borrower [check box as rpplicable):

e -

My fe e v

1A
,

TS L
.
!

[X] Adjustablc Rate Rider [ ) Condorminiilim Rider [ ] Second Home Rider

! » _;“7 . : D Balloon Rider D Planned Unil Development Rider I:l Other(s) [specify)

D 1-4 Family Rider D Biwockly Payment Rider

() “Applicable Law" mcans all controlling applicable feceral, state and local slatutes, regulations,
ordinances and administrative nules and-orders (that have the offect of law) as well as all applicablé final,
non-appealable judicial opinicas.
(J) “Commeunity Assoclation Dues, Fees, and Assessments”’ means all dues, fecs, asscssments and other
charges that are imposed on Bomower or the Property by a condominium asseciation, homeowners
association or similar organization.
(K) “Electronic Fands Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic lerminal, telephonic
instrumeat, compuler, or magnelic lape so as to order, instruct, or authorize a financial insfitution lo debit or
credit an acoount. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transaclions, transfers initiated by telephone, wire transfers, and automaled clearinghouse transfers.
(L) “Escrow Items" means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyatice in liew of conderonation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

*(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. :
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(F) “RESPA"™ means the Real Estate Scitlement Procedures Act (12 U.S.C. $2601 ot seq) and its
implementing regulation, Regulation X (24 C.FR. Part 3500, as they might be amended from time to tiroe,
ot any additicnal or suooessor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally related morigage loan” even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA.

(Q) *“Successor in Interest of Borrower” means any parly that has taken tide to the Property, whelher or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and

modifications of the Nole; and (ii) the performance of Borrower's covenants and agreemnents under this
i trument and the Note. For this purpose, Borrower imevocably grants and conveys lo Trustee, in

trust, with power of sale, the following described proparty located in the Fype of R «E%LTHMM]

of [Nazme of I?egﬂag%aisdicﬁml -

Lot 2 of JERRY'S SHORT PLATS, recorded in Bo¢k '"3" of SHORT PLATS, page 418, records

of Skamania County, Washington,

TOGETHER WITH a 12 foot existing driveway easement as shown on recorded Short Plat.

which currently has the address of 981 Mamqnmes Rd

w’?@;g}'““' . Washington m’:&ﬁ; ( Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propaty, and all easements,
appuricnances, and fixtures now or hereafter a part of the property. All réplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrurnent as the
“Property.”

BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has
tberighltogramandoonvcythcl’ropq-ty and that the Property is unencumbered, excepl for encumbrances
of record. Borrower warrants and will defend generally the tide 1o the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Bomower and Lendér covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt eviderced by the Note and any
prepayraenl charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall bé made in U.S.
currency. However. if any check or othér instruinent received by Lender as payment under the Note or this
Sccurily Instrumcat is retumed to Lender unpaid, Lender may require that any of all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as sclected
by Lendes: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s chock or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by e federal agency,
instrumentality, ot entity; or (d) Electronic Funds Trans{er.

Payments are doctned received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or pariial payments are insufficient to
bring the Loan current. Lender may acoept any payment or partial payment insufficieat to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 1o refusc such payment or partial
payments in the futurc, but Lender is not obligated to apply such payments at the lime such payriients are
acccpled. If each Periodic Payment is applied as of its scheduled due date, then Lender noed not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If notapplied carlier, such funds will be applicd to the outstanding principal
balance under the Note immedialely prior lo forectosure. No offset or claim which Bommower might have now
or in the future against Leader shall relieve Borrowes from making payments due under the Note and this
Security Instrument or performing the covenants and agreements socused by this Security Instrument.

2. Applicstion of Payments or Procceds. Except as otherwise described in this Section 2, all
paymexts acoepled and applied by Lender shall be applied in the following order of priotily: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Scction 3. Such payments shall be
applied to each Periodic Paymenl in the order in which it became due. Any remaining amounts shall be
applied first to late charges, scoond to any other amounts due under this Sccurity Instrument, and then lo
reduce the principal balance of the Nole.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymém may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in
{ull; To the exicnl that any excess exisis after the payment is applied to the full payment of one or more
Periodic Payments, such excess inay be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3." Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due

under the Note, uatil the Note is paid in full, 2 sum (the * Funds™) to provide for payment of amounts due for:
(2) taxes and assessments and other items which can attain priority over this Security Instrement as a lien or
encumbrance on the Property; (b) leaschold payments or ground reats on the Propenty, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” Al origination or at any
ime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bormower, and such dues, fees and assessments shall be an Escrow Item.
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Borrower shall prompily fumish to Lender a'l notices of amounts to be paid under this Section. Bomower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or ail Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may in wrili

shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requircs, shali furnish to Lender receipts evidencing such
payment within such time period as Lender Imay require. Borrower's obligation to make such payrocals and
to provide receipts shall for all purposes be deemned to be a covenant and agréement contained in this
Security Instrument, as the phrase “‘covenant and agreament” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower {ails to pay the arnount due for an Escrow
ftem, Lender may exercise its rights under Seclion 9 and pay such amount and Bomower shall then be
obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all
Escrow [tems at any time Yy a nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay 1o Lender ali Funds, and in such amounts, that are then required under this Section 3,

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o excocd the maximum amount a l=nder can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law,

The Funds shall be held in an instilution whose deposits are insured by a federal ageicy,
instrumentality, or entity Gincluding Lender, if Lender is an institution whose deposils are so insured) or in
any Pederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time

i or holding and applying the Funds, annually
analyzing the escrow acoount, or verifying the Escrow Items, unless Lender pays Bomower inierest on the
Funds and Applicable Law permits Lender 1o make such & charge. Unless an
Applicable Law requires interest to be paid o required 1o pay Borrower any
interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest shal] be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a

monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Berrower 23 required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumns secured by this Security Instriment, Lender shall promptly refund tc -
Borrower any Funds held by Lender. ,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priotity over this Security Instrurnent, leasehold payments or
gound reats on the Property, if any, and Community Association Dues,
the extent that these iterns are Escrow
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lien 1o this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien which
can altain priority over this Sccurity Instnunent, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions st forth gbove in this Section 4.

Lcnder may roquire Borrower 1o pay a onc-time charge for a real estate tax verification and/or reporting
scrvice used by Leade in connaction with this Loan.

8. Properly Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Propaty insured against loss by fire. hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Leader requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Leader
roquires. What Lender requites pursuant to the preceding sentences can change during ‘the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower's choioe, which fight shall not be exercised unreasonably. Lender may require
Bomrower Lo pay, in connection with his Loan, either: (a) a one-time charge for flood zoue determination,
certification and tracking services; or (b) a one-time charge for flood zone detertnination and centification
scrviees and subsequent charges cach time remappings ot similar changes occur which reasonably might
affcet such determination or certification. Borrower shall also be responsible for the payinent of any fees
imposed by the Federal Emergency Managemciit Agency in connection with the icview of any flood zone
determination resulting from an objection by Bormrower.

It Borrower fails to maintain any. of the coverages described above, Lender may oblain insurance
coverage, al Lender’s option and Bomower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might oot
protect Borrower, Bomower's équity in (he Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer or Pesscr coverage than was previously in cffect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significanly excced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Bomrower roquesling payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Leader requires, Borrower shall promptly give to Leader all receipts of paid premiums & 1d
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage (o, or destriction of, the Propety, such policy shall include a standard mortgage clause and shall
name Lender as mortgagoe and/or as an additional loss payee.

[a the event of loss, Borrower shall give prompt nolice to the insurance carier and Lender. Lender may
make proof of loss if nol made prompily by Botrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall be
applied 10 restoration or repair of the Property; if the restoration or repair is economically feasible and
Lender's sccurily is not lessened. During such repair and restoralion period, Lender shall have the right to
ho[dsuchinsmmpmceedsunli][mdahashadanoppoﬂunirylo inspect such Property to ensure the work
has been completed to Lendér's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be peid on such insurance procecds, Lender shall not be required to pay Bomower any interest or

carnings on sech proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is

WASHING TON—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3048 101
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destroy, damage or impair the Propety,
Whcther or not Borrower is residing in
the Property from deteriorating or d
Section 5 that repair or restoration
if damaged to avoid further det
connection with damage to, or the taki
restoring the Property only if Lender
for the repairs and restoration in a

knowledge or consent gav.

not economically féasiblé or Lender's socurity would be lessenod, the insurance proceeds shall be appliod to
cther or not then due, with the excess, if any, paid lo
Borrower. Such insurance procecds shall be applied in the ordee provided for in Section 2.

* I Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance claim
and refated matters. If Borrower docs ot respond within 30 days to a notice from Lender that the insurance
Lender may negotiate and setile the claim. The 30-day period will
ther event, or if Lender aoquires the Property under Section 22 or
Lender (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note ot this Security Instrument, and (b) any other of Bomower's

the sums socured by this Sccurity lustrumeat, wh

rights (other than the right to any n

WASHING TON—Single Family—Fannje Mae/Freddie Msc UNIFORM INSTRUMENT
TEM 1983C7 (0011)

efund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of thic Property. Lendex
may usc the jnsurance prooceds either to repair of restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether of not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Propasty as Borower's principal
residence within 60 days after the cxécution of this Securily Instrument
Property as Borrower's principal residence for al Jeast one year after the date of ocoupancy, unless Lender
othawise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which arc beyond Borfowed s control, .

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
allow the Propaty to deleriorate or commit waste on the Property.
the Proparty, Borrower shall maintain the Propedy in order to preveat
ccreasing in vatue due to its condition. Unless it ie determined pursuant (o
is not economically feasible, Borrower shall prompily repair the Property
erioration or damage. If insurance or condemnation proceeds ar¢ paid in

ng of, the Property, Bormower shall be responsible for repairing or
has released procecds for such purposcs. Lender may disburse proceeds
single payment or in a scries of progress payments as the work is

completed. If the insurance 6r condemnation proceeds are not sufficient to repair or restore the Proparty,
Borrower is not relieved of Bommower's obligation for the

Lender or its agent may make reasonable entsi
reasonable cause, Lender may inspéit the interior of
Borrower notice al the time of or prior :0 such an interior Inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, [Borrower or any ‘persons or entilics acting at the direction of
¢ malerially false, misleading,
(or failed to provide Lender with material information) in
include, but are not {imited to, representations  con
Bomrower's principal residence.

9. Protection of Lender’s Interest In the Proj
If (8) Borrower fails to pexrform the covenants
is a legal proceeding that might significanily
Security Instrument (such as a proceeding
enforcement of a Lien which may altain

completion of such repair or restoration.
s bpon and inspections of the Property. If it has
the improvements on the Property. Lender shall give

cerning Bomower's occupancy of the Property as

perty and Rights Under this Secorlty Insirament.
and agreements contained in this Security Instrument, (b) there
affect Leader's interest in the Property and/or rights under this
in bankrupicy, probate, for condemnafion or forfeiture, for
priority over this Security Instrumeni or to enforoe laws or

reasonable or appropriate to protect Lender”
Instnument, including protecting and/or assessing the val
Property. Lender's actions can include, but are not limi
has priority over this Security Instrument; (b) appearing

s inferest
uc of the Property, andsocuﬁngmdlcqu)ai:ing the
ted to: (a) paying any sums secured by a lien which
in court; and (c) paying reasonable atlomeys’ fees to

{Page 7 of 15 pages)
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and shall continuc to occupy the

Bormower or with Bormmower's
or inaccurate information or statements to Lender
connection with the Loan. Material representations
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protect iits interest in the Property and/or sights under this Security Instrumment, including its sccured position
in a bankruptcy proceeding. Securing the Froperty includes, but is not limited to, colering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilitics furnod on or ofl. Although
Lender may take action under this Section 9, Lender docs net have (o do so and is not under any duty or

obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9.

sccured by this Security Instrurnent. These amounts shall bear interest at the Note rate from the date of

disbursement sud shall be payable, with such interest, upon nolice from Lender to Borrower requesting
payment.

If this Security Instrumnent is on a lcaschold, Borrower shall comply with all the provisions of the Jease.
It Borrower acquires fee title to the Property, the leaschold and the fec title shall not mecrge unless Lender
agrees o the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any réason,
the Mortgage Jnsurance Goverage required by Leader ceases to be available from the morigage insurer that

sclected by Lender. If substantially equivalent Morigage lnsurance coverage is not available, Borrower shall
continue (o pay to Lender the amount of (he scparately designated payments that were due when the
-insurance coverage ceased 1o be in effect. Lender will accept, use & retain these payments as a non-
refundable loss reserve in lien of Morigage Insurance. Such Joss rescrve shall be nou-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall pot be required to pay
Botrower any interest or carnings on such loss reserv

i incd, and Lender requires scparately designated payments
loward thé premiums for Mortgage Insurance. If Lender required Morigage Incurancs as-arcondition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Morigage Insurance, Borcower shalf pay the premiums required 1o maintain Mortgage insurance in effect,

. until Lender's requirement for Morigage Insurance ends in

lermination is required by Applicable Law. Nothing in this Section 10 affects Boqrower'
interest at the rate provided in the Note.
Morigage Insurance reimburses Lender {or any entity that purchases ihe Note) for certain losses it may
incur if Borrower does not Icpay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
Mortgage insurers evaluate their total risk on ali such insuranoe in force from time to time, and may

\:h}:.,c agreemenis. These agreements may require the mortgage insurer to make paymenis using any source of

funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premniums).

As a result of these agreements, Lender, any purchaser of the Note
olher entity, or any affiliate of any of the foregoing,
from (or might be characterized as) a poertion of B
for sharing or modifying the mortgage insurer’s ri

, another iasurer, any reinsurer, any
may receive {(directly or indirecdy) amounts that derive
orrower’s paymerts for Morlgage Insurance, in exchange
sk, or reducing Josses. If such agrecment provides that an
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affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of the premiums paid to the
insurer, the ammangement is often termed “'caplive reinsurance.” Fusther:

(8) Any such sgreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not Increase ihe amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements wiil not affect the rights Borrower has—if any—with respect (o the
Mortgage Insurance onder the Homcowners Protection Act of 1998 or any other law. These rights may
include the right (o receive cerfain disclosures, (o request and obiain canceliation of the Mortgage
.. Insurs:.ce, to have the Morigage Insurance terminated automatlcally, and/or lo recelve a refund of any
; Miorfgage Insurance premlums that were unearned at the time of such canccllation or termination.

1. Assignment of Miscellaneous Proceeds; Forlelture. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration o repair of the
Property, if the restoration or repair is economically feasiblé and Lender's sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds unti]
Lender has had aa opportunity to inspect such Property to ensure the work has been completed (0 Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a scrics of progress payments as the work is compleled. Unless an
agreement is made in writing ot Applicable Law roquires infercst to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Bomower any interest or eamings on such Miscellaneous Proceeds. If the

Procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid lo Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destriction, or loss in valué of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if
any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair markes
value of the Property immiédiately before the pertial taking, destruction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sifms socured by this

taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, desiruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately before the partial taking, destruction, or loss in value is less than the
amounl of the sums securad immediately beforé the partial taking, destniction, or loss in value, unless
BmmwcrandLaﬂaotha“iscagrccinwﬁﬁng,mcmweﬂmmﬁmwdsshaﬂbcappliedmthcmm
secured by this Security Instrunent whether or nol the surs are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Pasty (as defined in the next scatence) offess to make an award 1o setile a claim for damages, Borrower fails

apply the MiwcﬂmeomPmoeedseilhcrlormtoraﬁonampairohthmpmyortolhcmmsseamdby this
Security Instrument, whether or ot then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds os the party against whom Borrower has a right of action in regard to Miscellancous

Jocccds, LN
e
WASHINGTON—Shgk Family—Fannle Mae/Freddle Mac CNIFORM INSTRUMENT Form 3048 101
GREATLAND B
ITEM 196X 9 0011) : (Page 9 of IS pages) Ta Order Calt: $-800-530-53%3 Dfax 616 791-1131

.

rerabd o




BOOK A3§ Pacg 209

Borrower shall be in default if any action or prococding, whether civil of criminal, is begun that, in
Leader's juagment, could result in forfeiture of the Property or other material impeirment of Lender's
intaest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissod with a ruling that, in Lender’s judgment, precludes forfeituze of the Property or other material
iropairment of Lender’s interest in the Property or rights under this Security Instrument. The procecds of any
award of claim for damagcs that are atiributable to the impaimment of Lender’s interest in the Propaty arc
bereby assigned and shall be paid to Lenider.

All Miscellancous Proccods that are not applicd (o restoration or repair of the Property shatl be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timé for
payment or modification of areortization of the sums sccured by this Security Instrurment granted by Lender
to Botrower or any Successor in Interest of Borrower shall pot opcrate 1o release the liability of Borrower or

exarcise of any right or remedy.
13, Joint and Several Llabllity; Co-signers; Successors and Assl

gns Bound. Borrower covenants
and agrees that Borrower's cbligations and liabilily shail be joint and several. However, any Borower who

co-signs this Security Instrumcnt but docs not execute the Nole (a "'co-signer™): (a) is co-signing this Security

lnstrument oaly to mortgage, grant and convey the co-signers interest it the Property wnder the terms of this

Security Instrument; (b) is not personally obligated to pay the suma secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree [0 extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Insirument or the Note without the
co-signer’s consent.

Subject to the provisions of Scction 18, any Successor
obligations under this Security Instrument in wriling,
Borrower's rights and benefits under this Security [
Bomrower's obligations and liability under this Security
writing. The covenants and agrecients of this Security I
20) and besicfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, altomeys’ fees,

regard (0 any other fees, the absence of express authority in this Seciirily Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Loan is subject to a law which séts maximum Joan charges, and that law is {inally interpreted so

in Interest of Borrower who assumes Bommower's

snd is approved by Lender, shall obtain all of
nstrument. Borrower shall not bé released from
Instrument unless Lender agrees to such release in
nstrument shall bind (except as provided in Section
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18. Notices. All notices given by Borrower or Lender in connoction with this Security instrumment
rmust be in writing. Any notice to Borrower in connoction with this Security Instrument shall be deemed to
have been givea to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Bommower shall constitute notice fo all Borrowers unlcss
Applicable Law expressly requires otherwise. The nolice address shall be the Property Address unless
Borrowcr has designated a substitute notice address by nolice to Lender. Borower shall prompily nolify
Lender of Borrower’s change of address. If Lender spexifics a procedure for reporting Bommower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nolice address under this Sccurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated berein unless Lendeér
has designated another address by notice to Bommowesr. Any notice in connection with this Security Instruinent
shall not be deemed to have been given to Lender until actually roceived by Lender. If any notice required by
this Sccurily Instrument is also required under Applicable Law, the Applicable Law requirement will salisfy
the corresponding requirernent under this Security Instrument k.

16. Governing Law; Severability; Rules of Construction. This Sccunity Instruricnt, shali be
govemed by fedad Iaw and the law of the jurisdiction in which the Froperty is located ;All rights and
obligaticss con'ained in this Securily Instrument are subject te any roquircments a;{ limitations of
Applice’ "+ Lanw Applicable Law might explicitly or implicidy allow the parties to agree by contract or it
might b “ci +. but such silence shall not be construed as a prohibition against agrecrnent by contract. In the
cvent thai any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Securily Insrument or the Note which can be given effect
without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
inctude the plural and vice versa; and (c) the word “'may" gives sole discretion without any obligation o take
any action.

17, Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneflclal Interest In Borrower. As used in this Section 18,
“Interest in the Property” ineans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract of
escrow agreement, the intent of which is the transfer of tile by Borrower at a future date toa purchaser,

1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borower is
not a natural person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prolibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notioe shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns secured by thi
sums prior (o the expiration of this period,

Instnsnent without further rotice or demarid on Borrower. |

19. Borrower’s Right (o Relnstale After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instiument discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Secusity Instrument; (b) such other peiiod as Applicable Law might specify for the termination of Borrower's
right o reiustate; or (c) entry of a judgment ex:forcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acocleration had occurred; (b) cures any default of any other covenanis or agreements;
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(c) pays all cxpenscs incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
allorneys® fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Seccurity Instrument; and (d) takes such action as
Leader may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums socured by this Sccurity Instroment, shall continue
unchanged. Lender may require that Borrower pay such reinstalament sums and expenses in one or moré of
the following forms, as sclectod by Lender: (a) cash; (b) money order; {c) certified check, bank chock,
treasurcr’s check or cashier’s check, provided any such chock is drawn upon an inslitulion whose deposits are
insured by a foderal agency, instrumcntality or entity; or (d} Electronic Funds Transfer. Upon reinstatement
by Borrower, this Sccurity lostrurnent and obligations sccured hercby shall remain fully cffoctive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice lo
Borrower. A sale might result in a change in the entity (known as the *“Loan Scrvicer™) that collects Periodic
Payments due under the Note and this Sccurity Instruroent and performs other mortgage loan servicing
obligations under the Note, this Socurity Instrument, and Applicable Law. There also might be one or more
changes of the Loar Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan
Scrvicer, the address to which payments should be made and any other infonmation RESPA requires in
connection with a notice of transfer of servicing. If 1he Note is s0ld and therealter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the imortgage Joan scrvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and ere pot assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrurnent or that alleges that the other party has breachod any provision of, or any duty owed by reason of,
this Sécurity Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Séction 15) of such alleged breach and affordod the other party herelo
a reasonable period affer the giving of such notice 1o take corrective action. If Applicable Law provides a
time period which must elapse before cerlain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of accelamtion and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be desined (o satisfy the rolioe and opportunity to take comective action provisions of this Section 20.

21, Hazardous Substances. As used in this Scctica 21: (1) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaile solveals, materials containing asbestos or formaldehyde, and radioactive malerials; (b)
“Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) *Eavironmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d)} an "Environmental
Condition” mezns a condition that can/‘cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pérmit the presence, use, disposal, slorage, or rclease of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on.or in the Propesty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

TR S

L

WASHING TON—Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
GAEATLAND B
(TEM 1983012 201 1) (Page 12 of IS pages) Ta Order Calk 1-800-530-8393 D zx 616-791-1131




Y

et

Substances that are generally recognized to be appropriate to nomal tesidential uses end to maintenance of
the Propaty (including, but not limited to, hazardous substances in consurner products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency of orivale party involving the Property and any
Hazardous Substance o Environmental Law of which Borrower has aciual knowledge, (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thicat of
telease of any Hazardous Substance, and (c) any condition caused by the presance, use or release of a
Hazardous Substance which adverscly affects the value of the Proparty. If Borrower leams, or is notfied by
any governmental or regulatory authority, or any privete party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take all ncocssary
temedial actions in accordance with Enviroamental Law. Nothing hercin shall créate any obligation on
Lender for an Eavironinental Cleanup.

NON-UNIFORM COVENANTS. Borrowcr and Lender fusther covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notlce to Borrower prior (o accelerailon following
Borrower’s breach of any covenant or agreement in this Securily Instrument {but nol prier to
acceleration under Sectlon 18 unless Applicable Law provides otherwisc). The notice shali specify:
(a) the defauli; (b) the action required to cure the defauli; (c) a dale; not less than 30 days from the
dale the notice is given to Borrower, by which the defaull must be cured; and (d) that fallure {6 cure
the default on or before the dale specified in the noflce may result In acceleratlon of the sums secured
by this Security Instrument and salc of thé Property at public auction at & dale not fess thas 120 days
In the future. The notice shall furiher inform Borrower of the right (4 reinstale after acceleration, the
right to bring a court actlon o assérl the non-existence of a defacli or any other defense of Borrower
to acceleration and sale, and any other malters required to be Included In the notice by Applicable
Law. If the default Is not cured on or before the date specified in the notice, Lender at Is option, may
require tnmedlate payment in full of all sufns secured by thls Security Instrument without further
demand and may invoke the power of sale and/or any other rémedles permitied by Applicable Law,
Lender shall be entitled (o collect all expenses Incurred In pursulng the remastics vrovided In this
Sectlon 22, including, but not limited 1o, reasonable attorneys® focs and costs 6f title evidence.

It Lender Invokes the powér of sale, Lender shall glve written notlce o Trusice of the occurrence
of an event of defaull and of Lender’s cleciion to cause the Property to be sold. Trusice and Lender
shall take such action regarding notice of sake snd shall glve such notices {o Borrower and to other
persons as Applicabic Law may vequire. Atter the time required by Appllcable Law and afier
. publication of the notice of sale, Trustee, without demand on Borrower, shall scll the Property at

public auction to the highest bidder at the tlme and place and under the terms designated In the notice
ol sale in one or more parcels and In any order Trustee determines: Trustes may posipone sale of the
Property for a period or periods permitted by Applicable Law by publlc annooncement at the time
and place fixed In the notice of sale. Lender or its designee may perchase the Property at any sale.

Trustee shall deliver to the purchasir Trustee’s deed conveylng the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sak in the
following order: (a) fo all expenses of the sale, Including, bul not limited to, reasonable Trustee’s and
atlorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to 1t or 1o the clerk of the supetior court of the connty In which the sale
took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrumnent and all notes cvidencing
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debt secured by this Security Instrument to Trustee. Trustee shall roccnvey the Property without warraaly to
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance. )

24. Substltute Trustee. In accordance with Applicable Law, Leader may from lime 1o time appoint a
sucoessor trustee to any Trustes appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succoed to all the title, power and dutics conferred upon Trustee hercin
and by Applicable Law.

28.  Use of Property. The property is not used principally for agricultura] purposcs.

26. Attorneys® Fees. Lender shall be entitled 1o recover its reasonable attorneys” fees and costs in any
action or procoeding to construe or enforce any tezm of this Security Instrument The term “atiorneys’ fecs,”
whenever used in this Security Instrument, shall include without limitation altomeys' fees incurred by Lender
inany bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY; EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARENOT
ENFORCEABLE UNDER WASHINGTON LAW. '

BY SIGNING BELOW, Bormower accepts and agrees 1o the tems and covenants contained in pages 1
through 15 of this Security Instrument and in any Rider executed by Bowrower end recorded with it.

-
A&,@éﬂ%(&m})
George Smimoff J

-Borrower

CE L TAYLOR, the fpouse of Borrower
GEORGE SMIRNOFF, signs this Deed

of Trust for the sole purpose of
encumbering her Homestead in the
property described in the Deed of

Trust.
(Scal) (Seal)
Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: ’ Witness:
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State of

County of O/AKL
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)
)SS.

)

On this day personally appeared before me George Smirmnoff and Janice L Taylor

described in and who cxcculad

signed the same as his (her
mentionod.

Given under my hand and official scal this A //

, to e known to be the individual(s)
in and foregoing instrument, and acknowledged that be (she
free and voluntary act and decd, for the uses and purposes ticiein

dayof T2 b 200 3
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

120003079
THIS ADJUSTABLE RATE RIDER is made this ~ 2{st day of February 2003 :

and is incorporated into and shall be deemned to amend and supplement the Mostgage, Docd of Truist, or
Sccurity Deed (the **Security Instrumnent™) of the same date given by the undersigned (the "'Bomower”™) to

sccure Borrower's Adjustable Rate Note {the “Note”) to Riverview Community Bank

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
981 Mabee Mines Rd
Washougal, WA 98671

[Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial interest rate of 6.5000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of March 2004 '
and on that day cvery 12th month thereafter. Each date on which my interest mte could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
woekly average yield on United States Treasury securities adjusted to_a constant maturily of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cach Change Date is called the *“Cument Index ™

If'the Index is o fonger available, the Note Holder will choose a new index which is based upon
comparable¢ information. The Note Holder will give me notice of this choice.

(C) Calcuolation of Changes

Before cach Change Date, the Note Holder wili caleulate oy new interest rate by adding  Five and
Two Tenths .
percentage points ( 5.2000 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 52 Single Family—
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The Note Holder will then delermine the amount of the monthly payment that vould be sufficiznt to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments, The result of this calcolation will be the new amount of my
monthly payinent.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 8.5000%
of Yess than 5.2000 %. Thereafter, my intarest rate will never be increased or decreased on any single
Change Date by more than two pereentage points (2.0%) from the rate of interest | have been paying foc the ’ : i
preceding 12 months. My interest rate will never be greater than 11.6000%. oy

(E) Effective Dzate of Changes Co i

My new interest rate will become effective on cach Change Date. 1 will pay ic amount of my new R
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my B
monthly payment changes again.

(F} Notlceof Changes

The Note Holder will deliver or mail to me a notice of any changes in my intcrest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required

by law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

et ATt o et ™

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended (6 read as follows:

Transfer of the Property or & Beneficial Inferest in Borrower. As used in this Section 18,
“Intercst in the Property” means any legal or beneficial interest in the Propenty, including, but not
limited to, those beneficial interests transferred in a bond for dood, conlracl for deed, installment
sales contract or escrew agreemanl, the intent of which is the transfer of title by Borower at a
future date to a purchascr.

I all or any part of the Propexty o any Interest in the Property is sold or transferred (or if
Borrower is not a natural persqn and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may roquire immediale payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(2) Borrower causcs to be submitted to Lender information roquired by Lender [0 evaluate the
intended tansferee 23 if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agrecroent in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may. charge & reasonable fos as a
condition to Lender’s consent to the loan assumption. Lender inay also require the transferee 10
sign an assumptlion agreement that is accepiable to Lender and that obligates the transferec 1o keep
all'the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and ihis Security instrument unless Lender releases
Borrower in writing. :

If Leader exercises the option to require immediate payment in full, Lender shall give
Borrower nofice of acocleration. The notice shall provide a pesiod of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower

accopts and agrees 10 the tenms asd covenants contained in pages
I through 3 of this Adjustable Rate Rider.

= (Scal)
George Bmirnoff -Bomower

(Seal)
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