v

147717 o

Py

When Recorded Return To:
Riverview Community Bank Faadl 208
700 NE 4th Ave RPN

Camas, WA 98607

Se#. 2595/

BOOK J37

: CARAMARYIA OO

R

:H
13RS

bi 'v3

ViR 7/ L{

[Space Above This Line For Recording Dats}
110028597

DEED OF TRUST
Grantor(s):

(1) David A Venes

(2) Dorothy C Venes

3

0]

)

©)
Granlee(s):

(1) Riverview Coinmunity Bank, Federal Savings Bank

(2) Riverview Services, inc.

e d

LRI ] l;)'
il .fs-{\ “-‘?
Vi T
cm el
Ciny

e ——

e

Legal Description (abbreviated): SE1/4 NE1/4 NW1/4 SEC28T3NRSE S1/4 SEC21T3NRSE

Asscssor’s Tax Parcel ID #: 03-08-28-1-2-1201-00
DEFINITIONS

1

additional legal(s) onpage 16

Words used in multiple sections of this document arc defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) “Security Instrument” means this document, which is dated February 14, 2003
together with all Riders to this document.

{B) ‘“Borrower”is David A Venes and Dorothy € Venes, Husband and Wife

Bormrower is the trustor under this Security Instrument.
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(C) “Lender’” is Riverview Community Bank .
Leader is a Federal Savings Bank organized
and existing under the laws of The United States of America - Lender's address is
700 NE 4th Avenue
Camas, Wa 98607

- Lender is the beaeficiary under this Security Instrusient.
(D) “Trustee” is Riverview Services, Inc.

(E) *Note” means the promissory note signed by Borrower and dated February 14, 2003
The Note states that Borrower owes Lender One Hundred Thirty Thousand and no/100

Dollars (U.S. $ 130,000.00 ) plus interest.
Borrower has promisod to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 01, 2033 .
(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) *“Loan” mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Security Instrumaent, plus interest.
() “Ridere’ means all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to be exocuted by Borrower [check box as applicabic):

[_] Adjustable RateRider [ Condominium Rider {_| Second Home Rider
{ "] Balloon Rider ) Pranied Unit Development Rider - [ ] Other(s) [specify)
(] 14 Family Rider (] Biweekly Payment Rider

{I) “Applicable Law" means all controlling " applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) “Communily Associstion Dues, Fees, and Assessments” means sl dues, fees, assessments and other
charges that are imposed on Bomower or the Properly by a condominium association, homeowners
association or similar organization.

(K) *Elcctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dmift, or similar paper instrument, which is initated through en electronic teminal, telephonic
instrument, computer, or magnclic 1ape 50 as to order, instruct, or authorize a financial institution to debit or
credil an account. Such term includes, but is oot limited to, point-of-sale transfers, automated teller machine
transactions, transfers iniiated by telephone, wire transfers, and sutomated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) *Misceliancous Proceeds” mceans any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveaages described in Section 5) for:

"~ damage to, or destruction of, the Property; (it} condemnation or other taking of all or any part of the

Pr'i,;')my; (iii) conveyance in lieu of conderanation; or (iv) misrepresentations of, or. omissions as to, the
value and/or condition of the Propexty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) *Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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(P) “RESPA" mcans the Real Estate Settloment Procedures Act (12 USC. §2601 o scq) and ils
implementing rcgulation, Regulation X (24 C.E.R. Pant 3500), as they might be amended from time to line,
or any additional or successor legistation of regulation that govemns the same subjoct matter. As used in this
Securily Instrument, “RESPA” refers 1o all requiremnents and restrictions that are imposed in regard o a
“federally related mortgage loan™ cven if the Loan does not qualify as a “fecenlly telated mortgage foan”
under RESPA.

(Q) "Successor in Interest of Borrowsr” means any party that has takes litle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lendor: (i) the repayment of the Loan, and all rcnewals, extensions and
modifications of the Note; and (ii) Lhe performance of Borrower’s covenants and agrcements under this
Security Instrument and the Nete. For this purpose, Borrower irrevocably grants end conveys to Trustee, in
trust, with power of sale, the following described property localed in the

[Typeof Rcc?rgil;llp }zisdicﬁon]
of Skamanla
[Narae of Recording Jurisdiction)
Complete Legal Description on page 16 of document,
which currently has the address of 122 Mollslagl'lan Road
et
Cla"r‘f?n . Washington 98610 ( Property Address™):
Caty,

[Zip Code]

TOGETHER WITH all the improvements now or hezeafier erecied on the property, and all casements,

appuricnances, and fixtures now or herealier a par: of the property. All replacements and additions shall also

be cavered by this Security Iastrument. All of the foregoing is refermed to in this Security Instrument as the
“Properiy.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hercby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the litle to the Propery against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Chargey,
Borrower shall pay when dué the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Itams
pursuant to Scction 3. Payments due under the Note and this Securily Instrument shall be made in U'S.

or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are decmed roceived by Lender when reccived at the Pocalion designated in the Note or at
ted by Lender in accordance with the notice provisions

currenl, without waiver of any rights hereunder or prej
payments in the future, but Lender is not obligated to

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
icient amount to pay any late charge due, thie payment may be applied to the delinquent payment and the
latc charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reocived from

Any applicalion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

. Funds for Escrow Items. Borrower shall pay to Lender on (he day Periodic Payments are due
under the Noie, until the Nole is paid in full; a sum (the “Funds™) 10 provide for payment of amounts due for:
{2) laxes and assessments and other items which can altain priority over this Sccurity Instrument as a lien or

paymezis or ground reats oa the Property, if any; () pramiums
under Section $; and (d) Morigage Insurance premiums, if any,
origage Insurance premiums in
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Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Scction. Borower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Itemns. Lender may waive Bomower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrawer
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beén waived by Lender and, if Lender roquires, shall fumish to Lender reccipts evidencing such
payment within such lime period as Lender may require. Borrower's obligation to make such payments and
10 provide receipts shall for all purposcs be decmed to be a covenant and agrecment contained in this
Sccurity Instrument, as the phrasé *'covenant and agreement” is used in Section 9; I Borrower is obligated to
pay Escrow Items diroctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ftem, Lender may exercise its rights under Section 9 and pay such amount and Bommower shail then be
obligaied under Section 9 1o repay 1o Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Scction 15 and, upon such revocation,
Rorrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) silfficicnt to pamit Lender to apply
the Funds at the time specificd under RESPA, and () not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of éurrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an_instilulion whose deposils are insured by a federal agency,
instrumentality, or entity (including Lénder, if Lender is an institulion whose depositd are so insured) or in
any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow [tems, unless Lender pays Bommower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in wriling or
Applicable Law requires interest (o be paid on the Funds, Leader shall not be required to pay Bomrower any
interest or eamings on the Funds. Botrower and Lender can agree in wriling, however, that interest shall be
paid on the Funds. Lender shafl give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hield in escrow, as
defined under RESPA, Lender shall notify Bomower as roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA but in no more than 12
monthly payments. If there is a deficicncy of Funds beld in escrow, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Bommower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymeats.

Upon payment in full of all sums secured by this Security Instrurnent, Eender shall promptly refund to
Bommower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssinents, charges, fines, and impositions
attnibutable (o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Leader, but only so long as Borrower is performing such agreernent; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings aré pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
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lien to this Security Instrurnent. If Lender determines that any part of the Property is subject to a lien which
can aliain priority over this Socurily Instrumént, Lender may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4. ~

Leodcr may require Borrower to pay & one-time charge for a real estate tax verification andor repoiting
scrvice used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against boss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, cartbquakes and ftoods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible fevels) and for the periods that Lender
requircs. What Lender requires pursuant (o the proceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrowar subject {o Lendear's right 1o
disapprove Bommower's choice, which fight shall not be cxercised unreasonably. Lender may require
Bomower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone delermination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
servioes and subsequent charges cach time rcmappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowar.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bommower's cxpense. Lender is under no obligation to purchase any
particular lype or amount of coverage. Theretore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propierty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or Jesser coverage than was previously in effect Borower
acknowledges that the cost of the insurance coverage so obtained might significantly exoeed the cost of

to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard morigage clause, and shall ‘name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right o hold the pelicies and renewal
certificates. if Lender requires, Borrowar shall promptly give to Lender all receipts of paid premiums and
renewal nolices. [f Bomower oblzins any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional Joss payce. '

In the event of loss, Borrower shall give prompt nofice lo the insurance camier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wiiling, any insurance procecds, whetber or not the underlying insurance was required by Lender, shall be

payments as the work is completed. Unless an agreeren
interest to be paid on such msurance proceeds, Lender s

earnings on such proceeds. Fees for publiic adjusters, or other third parties, vetained by Borrower shall not be
paidouto[l.heinsuranceproceedsandshallbclhcsole
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not cconomically feasible of Lendex’s security would be lessencd, the insurance procecds shall be applied;to
e sums sccured by this Security Instrumcnt, whether or not then due, with the excess, if eny, paid to
Borrower. Such insurance proceods shall be applied in the onder provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and sctle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a noticé from Lender that the insurance
carrier has offered to setde a claim, then Lender may negotiate and sctile the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender aogquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrumcat, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned pramiums paid by Bomuwer) under 2ll insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for at least oue year after the date of occupancy, unfess Lender
othawise agrees in writing, which consent shall fiol be unreasonably withheld, or usless extenuating
circumstances exist which aré beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; Inspections, Bommower shall not
destroy, damage or impair the Property, altow the Propertly 1o deteriorat¢ or commit waste on thé Propery.
Whether or not Borrower is residing in the Properly, Borrower shall maintain the Propérty in order to prevent
the Property from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair of restoration is not coonomically feasible, Borower shall promptly repair the Propenty
if damaged to avoid further delerioration or damage. If insurance or condemnation proceeds arc paid in
connection with darnage 1o, or the taking of, the Properiy, Borrower shall be responsible for repairing or
restoring the Propesty only if Lender has released proceads {oe such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance of condémnation proceeds are nol sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enlries upon and inspoctions of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shal give
Borrower notice at the lime of or prior to such an interior inspection specifying such reasonable cause.

8. Bomrower's Loan Application. Bomower shall be in default if, during the Loan application
process, Bomower or any persons or enlities acling at the direction of Bonuwer o with Bomower's
knowledge or consent gave materially {alse, misleading, or inaccurate information or staternents to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material represcatations
" include, but are not limited to, representations concerning Borroiver's occupancy of the Properly as
Borrower's principal residence.

9. Prolection of Lender's Interest In the Property and Rights Under this Securlty Instrument.
1{ (a) Borrower fails 1o paform the covenants and agrecments contained in this Security Instrur at, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankrupicy, probale, for condeamnation or forfeiture, for
enforcement of a len which may ailain priotity over this Securily Instrument or to enforce laws or
regulations), or (¢) Borower has sbandoned the Pro , then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaiting the
Property. Lender’s actions can include, but are not lirnited to: (a) paying any sumns secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable attomeys® fees 1o
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protect its interest in the Property andfor rights under this Scecurity Instrument, including its secured position S
in a bankneptcy proceoding. Securing the Proparty includes, but is not limited lo, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain wal

Lender may take action under this Section 9, Lender docs not have to do so and

obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Securit

y Instrument. These amounts shall bear interest at the Nole rate from the date of
disburseinent and shall be payable, with such interest, upon nolice from Lender to Bormower requesting
payment

If thi's Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jeasc.
It Borrower acquires fee title 10 the Property, the leaschold and the fec title shall ot merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance a5 a condition of making the Loan,
Borrower shall pay the pramiums required (o maintain the Mortgage Insurance in ffect, It, for any reason,
the Mortgage Insurance coverage roquired by Lender ceases

7
2
52
g
g‘
3
g
A
E

toward the premiums for Mortgage Insurance,

Borrower shall pay the premitms required to oblain coverage
substantially equivalent lo the Mortgage Insurance previously in cffect, at a cost substantially oquivalent to

the cost to Borrower of the Mertgage Insurance previously in cffect, from an alternate montgage insarer
selected by Lender. If substantially ¢quivalent Mortgage Insurance coverage is not available, Borrower shal]
continue 10 pay to Lender the amount of the scparalely designated payments that were due when the

Insurance coverage ceased to be in effect. Lender will accept, use and rclain these paymcats as & non-
refundable loss rescrve in licu of Morigage  Insurance. Sue

these agreements. These agreciments may require the mortgage insurer 1o make payments using any source of
fmds that the morigage insurer may have available (which may include Funds obiained from Mortgage
Insurance premiums).

As a result of these agteements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
oihier entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
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affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangerent is often tenned *'captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terrs of the Loan. Such agrecments will not [ncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower {o any refund.

(b) Any such agrecments will net affect the rights Borrower has—it any-——wiih respect o the
Mortgage Inscrance under the Homeowners Proteciion Act of 1998 or any other law. These rights may
Include the right to receive certain disclosures, (o request and obtaln cancellation of the Morigage
Insurance, to have the Morigage Insurance terminated aviomatically, and/or £o recelve a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termlnation.

11.  Assignment of Miscellancous Proceeds; Forfelture, All Miscellancous: Proceeds are hereby
assigonad to and shall be paid ta Lender.

If the Propesty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lcssened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed to Lender's
salisfaction, provided that such inspection shall beunderiaken prompily. Lender may pay for the repairs and
restoration in a single disburscreeal or in & serics of progress payments s the work is completad. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such Misccliancous Prooceds,
Lender shall not be required to pay Borrower ary interest or camings on such Miscellanesus Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or nol then due, with the
excess, if any, paid to Borrower. Such Miscellancous Procecds shall be applied in the order provided for in
Section 2.

In the event of a total taking, desiruction; or loss in value of the Propenty, the Miscellancous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markeét
value of the Properly immediately before the partial taking, destruction, or loss in value is ¢qual to or greater
than the amount of the sums sccured by this Sccurily Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the siifms secured by this
Security Instrument shall be reduced by ihe amount of the Miscellancous Prooeeds multiplied by the
following rfraction: (a) the tots] amount of the sums sccured immediately before the partial taking,
destruction, or loss in value dividod by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the surns secured immediately before the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in wriling, the Miscellaneous Procecds shall be applied (o the sums
secured by this Security Instrument whethex or not the sums are then due.

If the Propetty is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lénder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration of repair of the Property or 1o the sums secured by this
Security Instrument, whether or nol then due. “Opposing Party” rmeans the third party that owes Bommower

Miscellaneous Proceeds or the party against whom Bomower has a right of action in regard to Miscellaneous
Proceeds.
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N . Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
R Lender's judgneat, could result in forfeiture of the Propesty or other material impairment of Lender's

e - interest in the Property or rights under this Security Insrument. Borrower can cure such a defauh and, if
IR acceleration has occurred, reinstate as provided in Section 19, by causing the action or prooceding to be
dismissed with a suling that, in Lendér's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrumceat. The proceeds of any
award or claim for darnages that are attributable to the impainment of Lender’s interest in the Property are
hexeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. )

12. Borrower Nol Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Bomower. Lender shall not be required to cominence proceedings against any
Successor in Interest of Bommower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomower. Any fotbearance by Lender in cxercising any right or remedy
including, without limitation, Lender's acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount theit duc, shall not be a waiver of or preclude the
exercisc of any right ot remedy.

T 13. Joint and Several Liability; Cosigners; Successors and Asslgns Bound. Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and séveral. However, any Bomower who
co-signs this Sccurity Instrurnent but does not execute the Note (a “co-signer™): {a) is co-signing this Security
v Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the tenns of this
o Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily Instrument; and
T (c) agrees that Lénder and any other Borower can agree (0 extend, modify, forbear or make any
e © sccommodations with regard to the terms of this Security Instrument or the Note without the
v co-signer's consent.

Subject to the provisions of Section 18, eny Successor in Interest of Borrower who assumes Bosrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument Bormrower shall not bé released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and zgreements of this Security Instrurnent shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Bommower's default, for the purpose of protecting’ Lender's interést in the Property and rights under this
Security Instrument, including, but aot limited lo, attorneys" fees, properly inspection and valuation fees. In
regard (o any other fees, the absence of express authority in this Securily Instrument to' charge a specific fee

i\ to Borrower shall not be construed as a prohibitios on the charging of such fee. Lender may not charge fees
;7 that are expresaly prohibited by this Security Instrsment or by Applicable Law.
R If the Loan is subject 10 a law which séts maximum loan charges, and that law is finally interpreted so
Y| that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
A permitted limits, then: (a) any such 16an charge shall be reduced by the amount necessary to reduce the
: charge to the permitted limit; and (b) any sums already collected from Bomower which exceeded permitted
: limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Berrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direat payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.
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IS5, Notlces, All notices given by Bormower or Lender in connection with this Sccurity Instrumecal
must be in writing. Any notice lo Botrower in conneclion with this Security Instrumcnt shall be deemned to
have been given lo Borrowar when mailed by first class mail or when actually delivered to Borrower's nolice
address if sént by other means. Notice 1o any one Bomower shall constitute nolice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Proparty Address unfess
Borrower has designated a substitute notice address by notice to Lender. Bormrower shall promptly notily
Lender of Borrower's change of addzess. If Lender specifies a procedure for reporting Borrower's change of
address, then Botrower shalk only report a change of address through that specified procedure. There may be
only one designatod notice addréss under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address statod herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrurment
shall not be deaned to have been given to Lender unti) actually received by Lender. If any notice required by
this Socurity Instrument is also roquired under Applicable Law, the Applicable Law requirement will satisfy
the comresponding requirement under this Security Instrument. :

16. Governing Law; Scverabliity; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrement are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In the
cvent that any provision or clause of this Socurity Instrunent or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. !

As used in this Securily Instrument: (a) words of the masculine. gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action.

17.  Borrower's Copy. Borrower shall be given one copy of thc Note and of this Security Instrument.

18. Transfer of the Properiy or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transfarred in'a bond for deed, contract for decd, installment sales contract or
cscrow agroement, the intent of which is the transfer of title by Borrower at a future date 108 purchaser;

If all or any part of ihe Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a natuml person and a beneficial interest in Borrower is sold of transferred) ‘without Lender's prios
written consenl, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this oplion shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Seccurity
Instrument without further notice or demand oo Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meéis certain conditions,
Borrower shall have the right to have enforcement of this Sccurily Instnunent discontinued at any time prior
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrumenit; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; () cures any default of any other covenants or agreerments;
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(c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of pretocting
Lender's interest in the Property and rights under this Socurity Instrumieat; and (d) takes such action as
Leader may reasonably roquire 1o essure that Lender’s interest in the Property and rights vader this Security
Instrument, and Borrower's obligation to pay the sums scured by this Security Instrument, shall contimue
unchanged. Lender may roquire that Bormower pay such reinstatement sums and expenses in oue or more of
the following forms, as sclected by Lender: (a) cash; (b) money ordar; (c) certified check, bank check,
treasurer’s check or cashier’s chock, provided any such chock is drawn upon an institution whose deposits are
insured by a fcdcral agency, instrumentality or catity; or (d) Electronic Funds Transfer. Upon reinstaternent
by Bosrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right Lo reinstate shall not apply in the casc of aoceleration under
Section 18.

20. Sale of Nete; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold one or more times withoul prior notice lo
Borrower. A sale might result in a change in the enlity (known as the ''Loan Servicer™) that collects Periodic
Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan sérvicing
obligations under the Note, this Sccurity Instrumcat, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated 10 a sale of the Note. H there is a change of the Loan Servicer,
Borrower will be given written notice of the change which ‘will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a suocessor Loan Servioer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, uniil such Bofrower or Lender has notificd the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasomable period efter the giving of such notice to Lake corcoctive action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be doemed. to be
rcasonable for purposcs of this paragraph. The notice of acceleration and opportunily to cure given lo
Borrower pursuait to Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed (o satisfy the notice and opportunily o take correclive action provisions of this Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Eavironmental Law™ mcans federal laws and laws of the junsdiction where the Property is located that
relate to health, safety or environmental proteciion; {¢) *Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “'Environmental
Condition™ means a condition that can cause, contribute to, or otherwise ri gger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envionmenta] Conditicd, or () which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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L Substances that are generally recognized to be appropriate to nonnal residential uscs and to maintenance of
e the Property (including; but not fimited 10, hazardous substances in consurner products). DT R
) e - Borrower shall proroptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or R
) B L LT other action by any governmental or regulatory agency or private party involving the Property and any -
Hazardous Substance or Eavironmental Law of which Bomower has actual knowledge, (b) any
Envirenmental Condition, including but not limitéd to, any spifling, leaking, discharge, release or threat of : P \
release of any Hazardous Substance, and () any condilion caused by the presence, use oc release of a BT R | i
!
i
{
{
4

Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, o is notified by St [

any governmealal or regulatory authority, or any private party, that any removal or other remediation of any ) :

Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take all neocssary

AR, remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
o Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Bormower and Lender further covenarit and agroe as follows:

22.  Acceleration; Remedies. Lender shall give notlice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement fn this Sccurlly Instrument (but not prior to
acccleration under Sectlon 18 unless Applicable Law provides olhicrwise). The rotice shall specify:
(a) the default; (b) the actlon required o cure the detault; (c) a dale, not fess than 30 days from the
date the notlce Is given to Borrower, by which the default must be cured; and (d) that (allure fo cure
the default on or before the dale specified In the notlce may result in acceleratlon of the sums secured
by this Secority Instrument and sale of the Properly st public auction at a dale nol less than 120 days
'n the future. The notice shall turther Inform Borrower of the right to reinstate after acccleration, the
right to bring a court actlon o asseri the non-extsience of a default or any other defense of Borrower
to acccleration and sale, and any othier matiers required to be Included In the notice by Applicable
Law, It the default is not cured on or before the date specified In the notice, Lender st bs option, may
require immediate payment In full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale and/or any other remedles permitted by Applicable Law.
Lender shall be enttled to collect all expenscs tncorred In pursulng the remedies provided in this
Sectlon 22, including, but not limlted (o, reasonable altorneys® fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall glve wrltten notice to Fruslee of the occurrence
of an event of default and of Lender's elcctlon fo cause the Property to be sold, Trosice and Lender
shall take such action regarding notice of sale and shall give such notlces lo Borrower and o other
persons as Applicable Law may require. After the time required by Applicable Law and after
publicaiion of the notice of sale, Trustee, without demand on Borrower, shall scll the Property at
public auction 1o the highesi bidder at the tlme and place and under the terms designated In the notice
of sale In one or more parcels and in any order Trustee delermines, Trustee may posipone sale of the
Property for a perlod or periods permiited by Applicable Law by public announcement af the fime
and place fixed in the notice of sale. Lender or lts designee may purchase the Property at any sale,

Trusice shall deliver 1o the purchaser Trustee's deed conveying the Property withoot any
covenant or warranty, expressed or Implied. The recitals In {he Trustee's deed shall be prima facle
evidence of the truth of the statements made thereln. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
atlorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled 1o it or to the derk of the superlor_court of the county in which the sale
took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
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debt socured by this Security Instrument to Trustee. Trustec shail reconvey the Property without wagranty (0
the person or persons legally entitled to it. Such person or persorns shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.,

24. Substltute Trustee. In accordance with Applicable Law, Lender may from lime to tire appoint a
successor trustee to any Trustoe appointed hercunder who has ceased (o act, Without conveyance of the
Propertly, the successor trustee shall succeed to ali the title, power and dutics conferred upon Trustee hercin
and by Applicable Law. '

28, Use of Property. The property is not used principally for agricultural purposcs.

26. Attorneys® Fees. Lender shall be entitled to recaver its reasonable atforneys’ focs and costs in any
aclion or proceeding to construe or enforce any term of this Socurity Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shalt include without limitation attorneys® fees incurred by Lender
in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,; EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acoepis and agrecs to the terms and covenants contained in pages 1
through 15 of this Security Instrument and in any Rider executed by Borrower and recorded with it

Ml& l'/«ét, (R (Seal

David A Venes -Bortower Dorothy C V.

{Scal) (Seal)
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Bomower
Witness: Witness:
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satcof we Sh1k0 )
. )SS.
Couniy of Sgét.\ﬂ LAt Floh )

On this day personally appeared before me David A Venes, Dorothy C Venes

» to me known to be the individual(s)
described in and who executed the within and foregoing instrument, and acknowledged that he (she or @)
signed the wame as his (her o@}ﬂ) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official scal this 19 dayof Lo frv rnr/ , Aool |

—2 45 A =
Notary Public s ¢

of wasungton Ng#22y Public in and for the State of Washinglon residing at:

State i
LAND, JR e e
JANES R COPE

MY COMMISION
Sepismbeat 13,2003 ) My commissionexpires: ¢ */f .01
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EXHIBIT ‘A’

PARCEL I

A tract of land in the Southeast Quarter of the Northeast Quarter of the
Northwest Quarter of Section 28, Township 3 North, Range 8 East of the

Willamette Meridian, in the County of Skamania, State of Washington,
described as follows:

Lot 2 of the Dave Venes Short Plat, recorded in Book 3 of Short Plats,
--Page-25%,; skamania County Records.
EXCEPT that portion conve

yed to David A. Venes by instrument recorded in
Book 145, Page 918,

PARCEL I1X

Beginning at a brass cap in a mon. box which is the South Quarter corner
of Secticon 21, Township 3 North, Range 8 East of the Willamette Meridian,
in the cCounty of Skamania, State of Washington; thence South 0°341g5gn
West 669.07 feet to a 12" pail with 2,5® cap which is the point of
beginning; thence North 00°34t59* East 13.39 feet; thence North 89¢29ti1n
West 26.62 feet; thence MNorth 89°29'11" West 13188.90 feet; thence North
83°23'11" West 213.01 feet to a iron rod 30 feet East of the physical
center line of the existing road running North/South; thence 89929t11n
West 40.82 feet to the North/Scuth 1/64 line to the 1/64 corner; thence

South 89°31'40" East 669.37 feet along the East/West 1/64 line to the
point of beginning.

EXCEPT all that portion lying West of the West line of Lot 2 of the Dave
Venes Short Plat, recorded in Book 3 of Short Plats, Page 259.
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