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RETURN ADDRESS:

MIP Insuring Department

Slerra Pacific Morigage Company, Inc.
11000 Olson Drive; Suite 202

Rencho Cordova, CA 95670

Please print or type information

Document Title(s) (or ransactions contained therein): CCT-82964cm

I. Deed of Trust
Reference Number(s) of Documents:

Grantor(s) (Last name fiest, then first name and initials)

1. FordJr, Roy L.

Grantee(s) (Last name first, then firs! name and initials)
1. Sierra Pacific Mortgage Company, Inc.

TRUSTEE:

1. First American Title Insurance Company of Oregon

Legal description (abbieviated: i.c. lot, block, plat or scction, township,
Lot 9, FOUR PEAKS SUBDIVISIONS,

page 61, records of Skamania County, Washington.

03 Additional legal on page of document.

Assessor's Property Tax ParcelAccount Number
07-06-68-2-0-0900-00
O Additionial on page of document.
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When Recorded Mait To:

MIP INSURING DEPARTMENT

SIEFRFA FACIFIC MORTGNGE QIMPANY, INC.
11000 OLSOIN LRIVE, SUTIE 202
RANCHO CORDOVA, CA 95670
(916} 638-7700

[Space Above This Line For Recording Data)
Loan No: 0000134868

Assessor’s Property Tax Parcel Account Number(s): 07-06-08-2-0- 0900-00
Full Legat Description located on Vage 3. LOT(S) .9, OF FOUR PEAKS SUBDIV

DEED OF TRUST

MIN:  1000703-0000134868-6

DEFINITIONS

Words used Ia multiple sections of 15 document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are also provided in
Section 16.

(A) "Sccurity Instrument® means this document, which is dated FEBRUARY 4, 2003
together with afl Riders to this document.

(B) “Borrower® s ROY'L. FURD, JR., A MARRIFD MAN AS HIS SOLE AND SEPARATE PROCERTY

Borrowei is the trustor under this Security Instrument.
(C) "Lender® is SIERRA PACIFIC MORTGAGE COMPANY, INC.

Lenderisa ' CORPORATION organized and existing under the laws of CALIFORNIA
Lender's address is 11000 OLSCN DRIVE, SUITE 202, RANCHO CORDOVA, CA 95670

(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
(E} "MERS" is Mortgage Electronic Registraticn Systems, Inc. MERS is a
as a ng " fee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security

Instrut.ent. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. O. Box 2026, Flint, Michigan 48501-2026, (cl. (888) 679-MERS.

separate corporalion that is acting solely
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(F) "Note™ means the promissory note signed by Borrower and dated
The Nate states that Borrower owes Lender

SEVENTY-TWQ THOUSAND and NO/100----- Dollars
(Us. § 72,000.00 } plus Intecest. Borrower has promised to pay this debt in regular Periodic
Payments and te pay the debt ia full not later than MARCH 1, 2033 .
(G) "Property® means the property that is described below under the heading “Transfer of Rights in the Property.”
(H) *Loan” means the debl evideaced by the Note, plus nterest, any prepayment charges and late charges due
under the Nete, and all sums due under this Security Instrument, plus interest.
(1) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Bomrower {check box as applicable]:

FEBRUARY 4, 2003

Adjustable Rate Rider

) 1 ) Condominium Rider [ 2 Sccond Home Rider
| Balloon Rider

|

l

[xx] Planned Unit Development Rider | ] Other(s) [specify}
1-4 Family Rider [ ] Biweekly Payment Rider

|
(
{
[ 1V.A. Rides

()) "Applicable Law" means all controlling applicable federal, state and local statutes, regulatior: . ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(K) *Community Association Ducs, Fees, and Asscssments® means all dues, [ees, assessments and other charges
thal are imposed on Borrower or the Property by a condomintum associztion, homeowners association or similar
organization.

(L) "Electronic Fuods Transfor™ means any fransfer of funds, other than a transaction originated by check, draft,
or simllar paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer, or
magnetic lape so as (o order, instrud, or authorize a financla) institution to debit or ¢redit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephene, wire transfers, and automated clearinghouse transfers.

(M) "Escrow lLtems* means those fteras that are descsibed In Section 3.

(N) "Miscellencous Procceds® means any compensation, scittement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fos: (i) damage to, or
destruction of, the Properiy; (i) condemnation or other taking of all or any part of the Properly; (iii) conveyance
In lieu of condemnation; or (iv) misrepresenlalions of, or omissions as lo, the value and/or condition of the
Property.

(0) "Morigage Insuranoc® means Insurance protecting Lender against the nonpayment of, or default on, the Loan,
(P) "Periodic Paymeni® means the regularly scheduled amount due for (i) principal and inferest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument. )

Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, as they might be amended from time [0 time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refess to all requirements and restriciions thal are imposed in regard to a "federally related morigage
[oan® even if the Loan does not qualify as'a “lederally related morigage loan" under RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken litle to the Property, whether or no that
parly has assumed Borrower's cbligations under the Note and/or this Security Instrument.

s

Ny
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TRANSFER OF RIGHTS IN THE PROPERTY S TN

The beaeficiary of this Security Instrument is MERS (solely as nomince for Lender and Lender’s successors and LT &

assigns) and the successors and assigas of MERS. This Sccurity Instrument secures to Lender: (i) the repayment e L .

of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the perfermance of Borrower's : : ’

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower ircevocably g ST N\

grants and conveys to Trustee, in trust, with power of sale, the following described property located in the County - H o ‘
i
i

P of SKAMANIA : Ji
o IOT 9, FOUR PEAKS SURDIVISIONS, ACCORDING TO THE PLAT THEREOF, RECORDED IN
4 BOOK "B" OF PLATS, PAGE 61, RECORDS OF SKAMANIA COUNTY, WASHINGTQN.

A
N
I ——- o
S,
™~
.

which currently has the addressof LOT 9 SECTION 8 4 PEAKS SUBDIVISION [Street],
SKAMANIA [Cinyl, Washinglon 98648 1Zip Code]  ("Properly Address’):

TOGETHER WITH alf the improvemenis now or hercafler erected on the propeity, and all easements, i i ;
appurlenances, and lixtures now or hereafter a parl of the property. All replacements and additions shall atsg be R S
covered by this Security Instrument. Allof the foregoing is referred to inthis Security [nsiruinent as the *Property.” R o
Borrower understands and agrees that MERS holds only legal tite to the interests granted by Borrower In this : {
Security Instrument; but, if necessary (e complywith law or custom, MERS (as nominee for Lender and Lender's - i !
successors and assigns) has the right: lo exercise any or all of those interests, including. bul not limited to, the right - v
to foreclose and sell the Property; and to fake any action required of Lender including. but not limited to, releasing . : O

. and canceling this Security Instrument. ) e

BORROWER COVENANTS that Borrower Is lawfully seiscd of the estate hereby conveyed and has the right ST T
{o grant and convey the Properly and thal the Properiy is unencumbered, except for encumbrances of record. o A
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjecl lo any el ',' e
encumbrances of tecord. : v

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants ) ot o R
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower ; Ayt
shall pay when due the principal of, and intezest on, the debt evidenced Ly the Note and any prepayment charges ; \ e
and fale charges due under the Note. Borrower shall also pay funds for Escrow liems pursuani {o Section 3. 1
Payments die under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other Instrument received by Lender as paymenl under the Note or this Security Instrument is returned io Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Enstrument
be made in cne or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cextified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. g

Payments are deemed received by Lendér when received af the location designated in the Note or at such &
other location as may be desigrated by Lender in accordance with the notice provisions in Section I5. Lender may
feturn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. e
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is
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nol obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds untif Borrower makes paymeat to bring the Loan current. If Borrower does not do so within a reasoiable
pesiod of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
clalm which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenls
due under the Note and this Security Instrument or petforming the covenants and agreements secured by this
Security Instrument. ) j

2. Application of Payments or Procoeds. Except as otherwise described in;this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} 2mounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining 2mounts shall be applied first tn late charges, second
1o any other amyunts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Faymeat which includes a sufficient
amount {o pay any lale charge due, the payment may be applied (o the delinquent payment and the late charge. if
more than one Periodic Payment is outslanding, Lender may apply any payment received from Boctower lo the
repayment of the Periodic Payments if, and to the vxtent thal, each payment can be paid in full. To the exfent that
any excess exists afier the payment is applicd to the fisll payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to proyide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security instrument as a liea or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all Insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender In lieu of the payment of Mozigage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Esciow lems.” Al origination or at any time during the term of the Loan,
Lender may require that Cammunity Associalion Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [iem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Bortower shall pay Lender the Funds for Escrow Hems tnless Lender
waives Borrower's obligalion to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be In wriling.
In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such lime period as Lender may require. Borrower's ubligation to make
such payments and to provide receipts shall for all purpases be deemed to be a cavenant and agreement cortained
in this Security Instrument, as the phrase "covenant and agreement™ is used [n Section 9. If Borrower Is obligaled
to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems ai any
lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that zre then required under this Section 3. }

Lender may, at any time, collect and kold Funds in an amount {a) sufficient to permil Lender to apply the
Funds a1 the time specified under RESPA, and (b) not %o exceed the maximum amounl a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be requited to pay Borrower any inleres! or earnings on the Funds. Borrower and Lender can agree
in writing. however; thal Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If thece Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Berrovier as required by RESPA, and Borrower shall pay to Leader the amount
mmmqwmdwwmmmmﬁmmwmmﬁmRBMjmmmwmmmnmmm”mmmLHMW
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender- shall promptly refund lo
Boreower any Funds held by Leader.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Properly which caif attain prioiity over this Security Instrument, leaseliold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in'the/maziner provided In Seclion 3.

Botrower shall promplly discharge any lien which has priority over this Security Instrument untess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien Ia a manner acceptable (0 Lender, but only
so long as Borrower Is performing such agreement; (b) conlests the lien in good falth by, or defends agalnsi
enforcement of the lien in, legal procecdings which in Lender's opinion operate to preveni the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holdet of the lien an agreement satisfaclory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sukject to a lien which can attain priority over this Security Instrument,
Lender may give Borcower a nolice identifying the lien. Within 10 days of the date én which that notice is given,
Borrower shall satisfy the lien or take on¢ or more of the actions set forth above In this Section 4.

Lender may require Borsower (o-pay a one-lime tharge for 2 seal estale tax verification and/or reportking
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvemen!s now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage,” and any other hazards
including. but not limited (o, carthquakes and floods, for which Lender iequires insurance. This insurance shatl be
maintained In the amounts (including deduciible levels} and for the perieds that Lender requires. What Lender
requires pursuant fo the preceding sentences can change during the term of the Loan. The Insurance carrier
providing the Iasurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be execcised unreasonably. Lender may require Borrower to pay, In conneclion with this Loan,
either: {2) a one-lime charge for flood zone determination, certification and tracking services; or (b) a one-time
chasge for flood zone delermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Bortower shall also be
responsible for the paymeni of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may oblain insurance coverage,
at Lender"s option and Borrower"s expense. Lender is under no obligation o purchase any particular type or amount
of caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equify in the Property, or the contents of the Property, against any risk, hazardor fiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledgeés that the cost of the insurance coverage
so ohtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts

disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.
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Allinsurance policies requited by Lender and renewals of such policies shall be subject to Lender's right (o
disappiove such paticies, shall Include a standard mottgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee and Borrower further agrees to generally assige rights to Insurance procecds lo the holder
of the Note up to the araount of the outstanding loan balance. Lender shall have the tight to hold the policies and
renewal certificates. If Lender requires, Borrower shali prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance toverage, not otherwise required by Lender, for damage
to, or deslruction of, the Propetty, such policy shall include a standard morlgage clause and shall name Leader as
morlgagee and/or as an additional loss payee and Borcower further agrees to generally assiga rights to insurance
proceeds to the holder of the Note up o the amount of the outstanding loan batance

In the event of loss, Borrower shall give prompt notice o the Insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nol the underlying Insurance was required by Lender, shallbe applied to réstoration
or repair of the Propetty, if the restoration or repair is econcimically feasible and Lender's security Is not lessencd.
During such repalr and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to fnspect such Property lo ensure the work has been completed fo Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may, disburse proceeds for the repairs and
testoration In a single payment ot In a series of progress payments as the work Is compleled. Unless an agieement
is made [n writing or Applicable Law requires interest to be paid on such Insurance proceeds, Lender shall not be
required to pay Borrower any Intecest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retalned by Borrower shall not be paid out of the [nsurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repatr Is nol cconomically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums seciired by this Security Instrument, whether of not then due, with the excess,
if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for In Section 2.

Il Borrowet abandons ke Propeidy, Lender may file, negotiate and selile any available Insurance claim and
related matters. If Borrower does not respond within 30 days loa notice from Lender that the Insurance carrier has
offered to seitle a clalm, then Lender may negotiate and settle the clalm. The 30 day period will begin when the
notice fs given. In elther event, or If Lender acqultes the Propetly under Section 22 or olherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds in 2n amount not to exceed the amounts unpald
under the Note or this Security Instrument, and (b) any other of Borrovwier's rights (other than the right to any refund
of unearned premivms patd by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the fnsurance proceeds either to repair or restore
the Property of to pay amounts unpatd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of (his Security Instrument and shall continue to occipy the Property as
Botrower's principal residence for at east one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating clrcumslances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste on the Properly. Whether or not
Borrower s residing in the Propesty, Borrower shall maintain the Property In order (o prevent the Properly from
deterioraling or decreasing in value due to its condition. Unless it is determined pursuanl [0 Section 5 that repair
or resloralion is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
delerioralion or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be respansible for repairing or restoring the Property oaly if Lender has released
prozeeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a serles of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Propetty, Borrower is not relieved of Borrowee’s obligation for the completion
of such repalr or restoration. -

Lender or its agent may make reasonable eatries upon ard inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reascnable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent
gave materfally false, misleading. or inaccurate Information or statements (o Lender (or failed to provide Lender
with material Information) in coanection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence. -

9. Protection of Lender's Intcrest in the Property and Rights Under this Sccurity Instrument. If (3)
Borrower fails to petform the covenants and agreements cootained In this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s Interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankeuptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may altain priority over this Security Instrument or lo enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender miy do and pay for whatever Is reasonable or appropriate fo protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Properly, and sccuring and/or repaiting the Propesty. Lender's actions can include, bui are not limiled to:
(a) paying any sums secured by a lien which bas priority over this Sccurity Instrument; (b) appearingin courl; and
(c) paying reasonable aitorneys’ fees to protect its interest in the Property and/or sights under this Securily
Instrument, Including its secured position In a bankruptcy proceeding. Sccuring the Property includes, but is not
limiled to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulititics lurned on or off.
Although Lender may take action under this Section §, Lender does nol have to do so and is not under any duty
or obligation fo do so. It is agreed that Lender incurs no liability for not laking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lendes under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear Inferest at the Note rate from the date of disbursement and shall
be payable, with such intezest, upon nolice from Lender (o Borrower requesting paymant.

If this Security Instrument Is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees lo
the merger In writing.

10. Morlgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance In effect. If, for any reason. the
Morlgage Insurance coverage required by Lender ceases o be available from the mortgage tnsurer that previgusly
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage [nsurance, Borcower shall pay the premiums cequired 1o obtaln coverage substantially cquivalent to
the Mortgage Insurance previously In effect, al a cost substantially equivalent to the cost (o Borrower of the
Morlgage Insurance previously In effect, from an alternale mortgage insurer selected by Lender. If substantially
equivalent/ Morlgage Insurance cuverage is not available, Borrower shall continue to pay lo Lender the amount of
the separalely designaled payments that were due when the Insurance coverage ceased to be In effect. Lender will
accept, use and retain these paymeats as a non-refundable loss reserve In lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid tn full, and Lender shall
not be required to pay Borcower any Interest or earnings on such loss reserve. Lender can no longer tequire loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an Insurer selected by Lender again becomes available, is obtained, and Leader requires separately designated
paymeats toward the premtums for Mortgage Insurznce. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required (o make separately designated payments toward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or lo
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any viritlen agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Boriower's obligation to pay interest at the rate provided in
the Note.

Morigage Insurance reimburses Lendeér (or any entity thal purchases the Note) for certain Iosses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.
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Mortgage Insurets evaluate their tetal risk on 21i such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the morlgage Insurer and the other parly (or parties) to these agreenients.
These agreements may require the mortgage insurer to miake payments using any souice of funds that the mortgage
Insurer may have available (which may include funds oblained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, anotker Insurer, any reinsurer, any other
eality, or any affilizle of any of the foregoing, may receive {direcdy or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing o
modifying the mortgage insures’s risk, or reducing losses. If such agreement provides thal an affiliate of Lender
takes a share of the Insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “caplive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Bogrower has agreed' 1o pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.’”

{b) Any such agseoments will not affect the rights Borrower has® if any * with respect 1o the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to receive certain disclosures, Lo request and obtain cancellation of the Morlgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or (o roccive a refund of eny Morlgage Insurance
premiums that were uhearned at the time of such cancellalion or termination.

1L Assignmeni of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property Is damaged, such Miscellancous Proceeds shall be applied to restoration or repalr of the
Propesty, If the restoration or repair Is economically feasible and Lender's security Is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uatil Lender has had
an opportunity to Inspect such Property o ensite the work has been completed (o Lender's satisfaction, provided
that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 2 single
disbursement or in a series of progress paymuents as the work is completed. Unless an agreement bs made in writing
or Applicable Law requires Interest 1o be pald on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings ol $ich Miscellancous Proceeds. 16 the restoration or repair Is not ecoaomically
feasible or Lender's sccurity would be lesseried, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether of nol then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, deslruction, or boss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrement, whether or not thea due, with the excess, if any, paid
to Borrower. .

In the event of a partial laking, destruciion, or loss In value of the Property in which the fair market value
of the Property immedialely before the parlial taking, destruction, or foss in value Is equal to or grealer than the
amount of the sums secured by this Security Instrument Fmmediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree In writing. the sums secured by this Security Instrument shall
be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the fotal amount
of the sums secured Immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
lo Borrower. 8

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument wheiher or not the sums are then due.

If the Property is abandoned by Bortawer, or if, after notice by Lender to Borrower that
(as defined in the next sentence) offers to make an award to settle a
to Lender within 30 days after the date the notice is given, Le

the Opposing Party
claim for damages, Borrower fails to respond
nder is authorized to collect and apply the
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Miscellaneous Procecds either to restoration or repair of the Property or (o the sums secured by this Security
Instrument, vihether or not then due. "Opposing Party™ means the third party that owes Borruwer Miscellaneous
Proceeds or the party against whom Borrower has a right of action in vegard to Miscellapeous Proceeds.

Borrower shall be In default if any action or proceeding. whether civil or criminal, s begun that, in Lender"s
judgment, could result in forfeiture of 1ke Properly or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
feinstate as provided in Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages thal are
altributable to the impairment of Lender’s interest in the Property are hereby assigned and shali be paid lo Lender:

All Miscellancous Proceeds that are not applied lo restoration or tepair of the Property shall be applied in
the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Inlerest of Borrower shall not operate to release the liability of Borcower or any Successors in
Interesl of Borrower, Lender shall not be required o commence proceedings against any Successor in [nierest of
Borrower or (o reluse (o extend time for payment or otherwise modify amorlization of the sums_secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender In exercising any right or remedy including, without limitation, Leader's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude e exercise of any right or remedy:

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Liability shall be jolnt and several. {owever, any Borrower who co-signs this
Security Instrument but does nol execule the Note (a “cosigner”): (a) is co-signing this Security Instrument only
1o morigage, grant and convey the co-signer's interest in (he Progerty under the terms of this Security Instrument;
(&) Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree 10 extend, modily, forbear or rirake any accommodations with tegard to the terms
of this Security Instrument or the Note without (he €0-signer’s consent.

Subject to the provisions of Séction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowes's
rights and benefits under this Security Instrument. Borrowes shall not be released from Borrower's obligations and
liability under this Securily Instrument unless Lender agrees to such release in writing. The cavenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of prolecting Lender’s interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys'fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this
Security [nstrument or by Applicable Law. o

If'the Loan is subject to'a law which sels maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to_be collected in conneclion with the Loan exceed thé permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitled Limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making
a direci payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceplance of any such refund made by direct paymenl 1o Borrower will constitute a waiver of any right of action
Borrower might have arising ot of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
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to Borrower when mailed by first chass mail or when actually delivered to Borrower’s notice address if send by other
means. Notice lo any one Bortower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by ootice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Bocrower's change of address, then Borrower shall oaly repori a change of
address through that specificd procedure. There may be only one designated notice address under this Security
Instrument a1 any one time. Any notice lo Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated kerein unless Lender has désignated another address by notice to Borrower, Any notice
in connection with this Security Instrument shall nol be deemed to have been given o Lender until actually received
by Lender. If any notice required by this Security Instrument is also required wnder Applicable Law, the Applicable
Law requirement will salisfy the cortesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the Jaw of the jurisdiction Ire which the Property is located. Al rights and obligalions contaized in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or fmplicitly allow the parties fo agree by conlract or it might be sifent, but such silence shall not be
construed as a prohibition against agreement by contract. In the eveat that ny provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suck conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuler words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
In the Properly™ means any legal or beneficial interest in the Property, including. but net limited te, those beneficial
Talerests transferred in a bond for deed, contract for deed, Installment sales coniract or escrow agreement, the intent
of which is the transfer of title by Botrower al a future date {0 2 purchaser.

It all or any part of the Property or any Inlerest in the Property s sold or transferred (or if Borrower is not
a natural person and a beneficial interest In Borrower is sold ot transferred) without Lender's prior writlen consent,
Lender may require immediate paymient In full of aii sums secured by this Sccurity Insteument. However, this option
shall not be exercised by Lender if such exercise fs prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide
2 period of not less than 30 days from the date the notice is given In accordance with Section 15 within which
Boriower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these suras prior fo the
expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Boreower's Right to Reinstate Afler Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any lime prior (o the earliest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Security instoument; (b ) such
other period as Applicable Law might specily for the termination of Boriower's wight (o reinstate; of (c) ealry of
a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which
then would be due under this Security Instrament and the Noté'as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure thal Lender’s interest in the Property and
tights under this Security Instrument, and Borrower's obligation Io pay the sums secured by this Security
Instrument, shall continize unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
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Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Ser vicer; Notice of Gricvance. The Note or a partial interest in the Note
{tegether with this Security Instrument) can be sold one of more times without prior notice to Borrower. A sale
might result in a change In the entity (known as the "Loan Servicer) that collects Periodic Payments due under the
Note and this Security Instrument and performs other morlgage loan secvicing obligations under the Note; ikis
Securily Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer uncelaled
to a sale of the Note. If there Is 2 change of the Loan Servicer, Borrower will be given wrillen notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a nolice of transfer of seivicing. If the Note 45 sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations lo Borrower will remain with the Loan Sexviceror be transferred (0 2 successor Loan Sesvicer
and are nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an Individual
litigant or the member of 2 class) that arises from the other party’s actions pursuant to ihis Securily Instrument or
that alleges that the other party has breached any provision of, ot any duly owed by reason of, this Security
Instrument, until such Borrower or Leader has nolified the other party {with such notice given in compliance with
the requirements of Section 15) of such alleged breachiand zMorded the other party hereto a reasonable period afier
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certaln action can be taken, that time period will be decmied to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity o cure given o Borrower pursvant lo Seclion 22 and the nolice of
acceleration given to Berrower pursuant {0 Section 18 shall be deemed [0 satisfy the notice and opportunity to take
corrective aclion provisions of this Section 20.

21, Hazardous Substances. As used In this Scction 21: (a) "Mazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Mlammable or loxic pelrofeum products, loxic pesticides and hesbicides, volalile solvents,
materials contalning asbestos or formaldelyde, and radioactive materials: (b) "Environmental Law™ means federal
laws and faws of the jurisdiction wheie the Properly Is located (hat selate fo health, safety or environmental
protection; {c) “Eavironmental Cleanup® Includes any response aclion, remedial action, or removal action, as
defined In Environmental Law; and (d} an "Envirenmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release ofany Iazardous
Subslances, or threaten to selease any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecling the Propesty (a) that Is in violation of any Environmental Law, (b) which
creates an Environmental Coaditlon, or {c) which, due to the presence, use, or release of 2 lazardous Substance,
creates a'condition thai adversely affects the value of the Property. The preceding two seatences shall not agply 1o
the presence, use, or sforage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriale to normal residential uses and 1o malntenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any inyesligation, claim, demand, lawsuit or other
action by any governmental or regulatory agercy or private party involving the Properly and any Hazardous
Substance or Environmental Law of which Borrowér has actual kacwledge, () any Environmental Condition,
including but ol limited to, any spilling, feaking, discharge, release or threat of release of any Hazardous
Substance, and (c} any conditicn caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Properly. If Borrower learns, or is notified by any governmental or regulatory authority,
or any privale party, thal any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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INON-UNIFORM COVENANTS. Borrower and Lender lurther covenast and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleretion following Borrower's

18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the dale the notice is given to Botrrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Sccurity Instrument and sale of the Property at public
auction at a date not fess than 120 daysin the future. The notice shall further inform Borrower of the right
to reinstate after acceleration, the right to bring a court action to asscrt the non-¢xistence of a default or any
other defense of Borrower to ecceleration and sale, and any other matters roquized to be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice, Lender al
its option, may require immediate payment in full of all sums secured by this Sccuritly Instrument without
further demand and may invoke the power of sale and/or any other remedies permittod by Applicable Law.
Lender shall be entitled to coliect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not limited to, reasonable attorncys' focs and costs of title evidence.

If Lender invokes the power of salé, Lender shall give writlen notice to Trustee of the vecurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons ss Applicable
Law may require. After the time roquired by Applicable Law and afler publication of the notice of sale,
Teustee, without demand on Borrower, shalt scll the Propeily at public guction to the highest bidder a1 the
time and place and under the terms designated in the notice of sale in one o more parcels and in any order
Trustee determines. Trusloe may posipone sale of the Properly for a perlod or periods permitted by
Applicable Law by public announcement at the lime and place fixed in the notice of sale. Lender or its
dcesignee may purchase the Properly al eny sale. )

Trustee shall deliver to the purchaser Trustee's doed conveying the Property without any covenant or
warranly, expressed or implied. The recitals in the Trustce's dood shall be prima facie evidence of the truth
of the statements made thorcin. Trustee shall spply the procceds of the sale in the following ordcr: (2) to ali
cxpenses of the sale, including, but not limited Lo, rcasonable Trustee's and attorncys' fees; (b) to all sums
sccured by this Security Insteument; 8nd (c) any excess to the person or persons legally entitled to it or to the
clerk of the superior court of the county in which the sale took place. .

23. Roconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrument to Frustee. Trustee shall reconvey the Property withoul warranly {o the persen or
pessons legally entitled to il. Such person or persons shall pay any recordation costs and the Trustee's fee for
preparing the reconveyance.

24. Substitute Trustee. [n accordance with Applicable Law, Lender may from lime to time appoinl a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the fitle, pawer and duties conferred upon Trustee herein and by Applicable
Law.

25. Use of Property. The Property Is not used principally for agricultural purposes.

26. Atlorneys' Fees. Lender shall be eatitled to recover ils reasonable attorneys' fees and costs in any action
or proceeding (o construe or enforce any term of this Secuurity Instzument. The term "attornieys' fees,” whenever

used in this Security Instrument, shall include withoul limittaion allormeys® fees incurred by Lender in any
bankruptcy proceeding or en appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.
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. BY SIGNING BELOW, Borrower accepts and 3,
el Instrume in any Rid

‘ y (Seal)
JR.- // -Borrower

(Seal)
-Borrower

_ {Seal}
. -Borrowner

STATE OF WASHINGTON,

to me known o be the individual
and acknowledged to me that L
for the uses and purposes therein mentioned.

described

My Appointment Expires ‘on: b IIQ"og

This Lastrumest Was Prepared By:
LINKEM, SCOTT

SIERRA PACIFIC MORTGAGE QMPANY, INC.
8196 SW HALL BLVD #100

T T e LY T T -

r exccuted by Borrower and recorded with it.

¢ on 3
On this day personally appeared before me @0?/ % M 91 J
. ‘

signed the same as

GIVEN under my hand and cfficial seal this /O’CA da

3

geees to the terms and covenants contained In this Securily

(Seal)
-Borrowrr

{Seal)
-Bosrower

(Seal)
-Borsower

Loan No: 0000134868

County, ss:

in and who exgcuted the within and fotegolng inslrumenl:
"AM free and voluntary act and deed,

Feb., 2023
vl

Dotary Pyblic {h and for the State of Washipgton; residing at
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ith day of
FEBRUARY ., 2003 . and is incorporated into and shall be deemed (o amend
and supplement the Morigage, Deed of Trust, or Security Deed {the ~Securily Instrument”) of the same
date, given by the undersigned {the "Borrower™) (o secure Borrower's Nofe 1o
SIERRA PACIFIC MORTGAGE COMPANY, INC., A CALIFORNIA CORFORATIQN
{the "Lerder”) of the same date and covering the Propesty described In the Security Instrument and located
at:

LOT 9 SECTION 8 4 PEAKS SUBDIVISION
SKAMANIA, WA 98648
{Property Afdress]

The Property includes, but is not limited 1o, a parcel of land fmproved with a dwelling, together with
other such parcels and cerfain common areas and facililiss, as described In

COVENANTS, CONDITIONS, AND RESTRICTIONS
(the "Dectaration™). The Property Is a parl of a planned unit development known as

FOUR PEAKS SUBDIVISION
{Xanx of Planncd Unst Bevelopment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
enlity owning or managing the common areas and facilitles of the PUD (the "Owners Association®) and
the uses; benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition {0 the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the {i) Declaratjon; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws
or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

Lean No: 0000134868
MULTISTATE PUD RIDER -~ Single Family -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/GE
DRAW.0101.MX.CVL.PUD.RIDER.1. WPF {0101DOCS\RIDERS\CVL\MXFE3150.PUD) (page I of 3 pages)




B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrler, a "master” or "blanket™ policy insuring the Property which is satisfactory (o Lender and )
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against .
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but
nci limited to, earthquakes and flcods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for propesty
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintaln property insurance
coverage on the Properly Is deemed satisied fo the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ofany lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In liew of restoration or repaiz following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable (o Borrower
are hereby assigaed and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security lastrument, whether or nol then due, with the excess, if any, pald to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable o insure that
the Owners Assoclation maintalns a public liability fnsurance policy accepiable In fore, amount, and extent
of coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conniection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Security Instrument 2s provided tn Section 11.

E. Lender's Prior, Conseni: Borrower shall not, except after notice lo Lender and with Lender’s
prior wrilien consent, either partition or subdivide the Property or consent fo: i) the abandonment or
termination of the PUD, except for abandenment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the case of a taking by condemnalion or eminent domain; (i) any
amendment fo any provision of the *Constituent Documents* if the proyision is for the express benefit of
Lender; (iii) termination of professional management and assumplion of sell-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public Hability insurance

coverage mainiaineéd by the Owners Association unacceptable to Lender.

Loan No: 0000134868
MULTISTATE PUD RIDER -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay s
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower 2
" secured by the Security Instrument. Unless Borrower and Lender agree to other teims of payment, these B

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
Intecest, vpon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUZML ) -
] J\/ i

ROY L] ‘FORD,” GR.

-Borrower

(Seal)
-Boreower

(Seal)
-Bofrower

MULTISTATE PUD RIDER - Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
DRAW.0101. MX CYL PUD.RIDER 3. WFF {0101 DOCS'RIDERS\CVL\MX £ F3150.PUD)
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(Seal) oo ;
-Bofrower i o 4'
: .. i
! i L :
s 7-§>
-Borrower . o
(Stln —"‘."u ,'
-Borrower '

Loan No: 0000134868
Form 2150 1/01
(page 3 of 3 pagcs)
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SECOND HOME RIDER

THIS SECOND HOME RIDER s made this 4th day of ° FEBRUARY 4
26003 + and is incorporated into and shail be decmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower,” whether thete are one or more persons undetsigned) to secure Boitower's Nole to
SIERRA PACIFIC MORTGAGE OOMPANY, INC., A CALIFORNIA GRR}?ATIﬂ .
the "Lender”

of the same date and covering the Progerty described'fa the Security Instrument (the "Properiy”}, which
is located al:

LOT 9 SECTION 8§ 4 PEAKS SUBDIVISION
SKAMANIA, WA 98648

[FProperty Addrens)

In addition to the covenarits and agreements made [a the Securily Instrument, Borrower and Lender further

covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by the
following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second home.,
Borrower shall keep the Property available for Borrower's exclusive use and enfoymeal al all times, and
shall not subject the Property to any timesharing or other shared ownership arrangement or o any rental
pool or agreement thal requires Borrower either lo rent the Property or give a management firm or any
other person any control over the occupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate Information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

Loan No: 0000134868
Mac UNIFORM INSTRUMENT
Form 3890 1/01
(page 1 of 2 page)
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisiens contained tn this
Second Home Rideg.

o {Sea) (Seal)
-Borrower -Borrower

{Seal) (Seal)
-Bozrower -Borrower

(Seal) {Seal)
-Borcower -Borrower

Loan No: 0000134868
MULTISTATE SECOND HOME RIDER -- Single Family -- Fannic Mac/Freddie Mec UNIFORM INSTRUMENT

Form 3890 1/01
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