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WHEN RECORDED RETURN TO: CCSECU ATTN: LOAN SERVICING DEPT.

) PO BOX 1739
STz 251_/‘{,7 VANCOUVER, WA 98663
DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s). MARCIA A KRAFT

Granlee(s) CLARK COUNTY SCHOOL EMPLOYEES CREDIT UNION

Legal Description:
LOT 2 OF THE TERRY HEINZ SHORT PLAT RECORDED IN BOOK 3 OF SHORT PLATS, PAGE
195, SKAMANIA COUNTY RECORDS.

Assessor's Property Tax Parcel or Account No 02-05-33-0-0-1702-00

Reference Numbers of Documents Assigned or Released:

DATED. —ffeeee lanuary 1, 2003

BETWEEN: MARCIA A. KRAFT, AN UNMARRIED PERSON (Trustor,” hereinafter “Granlor,”)

whose address is 142 BLUE HERRON RD WASHOUGAL WA 98571

AND: CHARK COUNTY SCHOOL EMPLOYEES CREDIT UNION . Beneficiary (“Credit Union,")

whose address is 305 NE 81ST ST, VANCOUVER, WA 98665

AND: CLATK FINANCIAL SERVIGES, INC. . (Trustee”)
Grantor conveys fo Truslee for benefit of Credit Union as beneficiary at of Granicr’s right, tifle, and interest in and fo the real
property described above (the Real “Property”), fogether with all existing or subsequently erected or affixed improvements or
fixiures, and all accessions, replacernents, substitutions, and pioceeds thereof.

(Check one of the following )

{1This Deed of Trust is part of the coflateral for the Agreement. In addition, other collateral also may secure the Agreement.

DX This Deed of Trust is the sole collateral for the Agreement
(Check ¥ Appfies})

{1 Thereis a mobile home on the Real Property, which is covered by this security instrument, and which is and shall
remain

(Please check which is apphcable)
Personal Property
Real Property .
This Deed of Trusl secures {checX # applicable}:
X L[ne of Credit. A révph)ing Tirie of credit which obligates the Credit Union to make advances © Grantor in the maximum

prncipal amount at 2ny one ime of § - 40.000.00 untit theAgreemenlistenninatedorsuspended or if advances
are made up to the maximum credit Emit, and Grantor complies with e terms of the Agreement dated )

principal amount of the Agreement will not be secured by this Deed of Trust.

[] Equiiy Loan. An equity foan in the maximum pancipal amount of § under the terms of the
Agreement. (in Oregon, for purposes of ORS 88.110 ard in Idaho, the maximum ferm or maturity date of the Agreement
including any renewals or extensions is 30years from the date of the Agreement). To the extent of repayment, Grantor
may request subsequent kean advances subject o Credit Union’s credit and security verificaion. This Deed of Trust
secures ne total indebtedness under the Agreement.
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The term “indebledness® as used n the Deed of Trust, shalt mean the debl to Credit Union described above, including interest
thereon as described inthe credit agreement, plus {a) any amounts expended or advanced by Credit Union to discharge
Grantor's obligations hereunder, and (b) any expenses incurted by Credit Union or Truslees 1o enforce Granlor's cbligations
hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the resayment lerms of the indebledness, and any ndles, agreements, or documents given to
renew, ealend or substitule for the credit agreement originally issued Is referred lo as "the Agreement.” The rate of interest on
the Agreament is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower™ is used in the Deed of Trust for the convenience of the parties, and use of that term shall not z2ffect the
Tiatility of any such Borrower on the Agreement or create any legal or equitable interestin the Property in Borower by reason
of this Deed of Trust. Any Borrower who co-signs on this Deed of Trust, but does nol execule the Agreement: (a} is cosigning
this Deed of Trust only o grant and convey that Borrower's inlerest in the Property to Trustee under the terms of this Deed of
Trust, (b} is not personatlly fiable under the Agreement except as otherwise provided by law or contract; and {c) agrees that
Credit Union and any other borrawer hereunder may agree to extend, modify, forebear, release any coflateral, or make any
other accommodations or amendments with regard 1o the terms of this Deed of Trust o lhe Agreement, without notice to that
Borrower, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust as fo that
Borrgwer's Interest in the Property.

This Deed of Trust inctuding the securily inlerest is given lo secure payment of the Indebledness and perormance of alt
Granlor's obligations under this Deed of Trust and the Agreement and is given and accepted under the foliowing terms:

1. Rights and Obligations of Borrower. Borrower/Grantor has various rights and obligations under this Deed of
Trust. These rights and responsibilities are set forth in the following paragraphs: 1.1. Payments and Performance; 2.
Passession and Maintenance of the Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditure by Credit
Union; 7. Condemnation; 8.2 Remedies; 0.1 Consent by Credit Union; 10.2 Effect of Consent; H1, Security Agreement;
Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses: 16.2 Unit Ownership Power of
Attorney, 16.3 Annuat Reports; 16.5 Joint and Severat Liabity; 16.8 Waiver of Homestead Exempfion; and 17.3 No
Modifications.

1.1 Payment and Perfcrmance. Granlor shafl ray fo Credit Union al amounts Secured by this Deed of Trust 2s they
become due, and shall strictly perform all of Granlor's cbligations:

2. Possession and Maintenance of the Property.

2.1 Possession. Unit in default, Granlor may remain in possession and control of and operate and manage the
Property and colfect the Income from the Property.

2.2 Duty to Maintain. Grantor shal maintain the Property in first class condition and promplly perform all repairs and
maintenance necessary lo preserve its value.

2.3 Nuisance, Waste. Granlor shall neither conducl or permit any nuisance por commil of suffer any strip or weste on
or to the Property ot any portion thereol Including without fimitation remaval or alienation by Grantor of the right to remove
imber, minerats (including o and gas), or gravel of fock products.

2.4 Removal of Improvements. Grantor shall not demoiish of remove any improvements from the Real Property
withoul prior writlen consent of Credit Union. Credit Union shall consent if Grantor makes amangements salisfactory to Credit
Union fo replace any improvement which Grantor Proposes o remove wilh ona of at least equal value. “Improvements® shall
include al existing and huture buildings, structures, and parking facilities. .

2.5 Credit Unlon’s Right 10 Enlter. Credit Union, its agents and representatives, may enler upon the Froperty at all
reasonable times to attend 1o Credit Union's knterest and 1o Inspect Property.

2.8 Compllance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations of all governmental authorities applicabla to the use or oocupancy of the Properly. Granlor may contest in good
faith any such taw, ordinance, o regulation and withhold compliance during any proceeding, including approprate appeals, so
long as Grantor has notified Credit Union in writing pior to doing so and Credit Union’s interest in the Property is ol
jeopardized. R

2.7 Duty of Protect. Granior may do all other acls, allowed by law, that from the character and use of the Property are
reasonably necessary 1 protect and preserve the securily.

2.8 Constiuction Loan. If some or all of the proceeds of the foan crealing the Indebledness are to be used to construct
or complete construction of any Improverment on the Property, the Improvement shall be comygleted within six months from the
date of this Deed of Trust ard Grantor shall pay in full all costs and expenses in connection with the work. |

2.9 Hazardous Subslances. Granior represents and warrants thal the Property has not been and will not be, during
the period this deed remains a lien on the Properly, used for the creation, mamufacture, freatmen, storage, or disposal of any
hazardous substance, as defined in the Compeehensive Environmental Response, Compensation, and Liability Act of 1980,
and other applicable federal and stale laws or regulations and amendments. Granlor authorizes Credit Union and its agenis to
enter upon the Property to make such inspections and tests shall be for Credit Union’s purposes deem appropriate o

lermine compliance of the Property with this paragraph. Cradit Union's inspections and tests shall be for Credit Union's
purposes only arkl shalt not be for the benefit or create any duty or Tiability o Granior or any third party. Grantor agrees to
indemwiify and hold Credit Union harmless against any and ail ¢laims and losses including atiorney fees resulfing from a breach
of this paragraph, which shall survive the paymenl of the indebtedness and safisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied against or
mawountdﬂwProperiy.andshaHpanyendue all claims for work done on or for senvices rendered or material fumished
fo the Property. Granlor shall maintain the Property free of any Eens having prionty over of equal to the interest of Credit Union
undeg his Deed of Trust, except for the fien of laxes and assesst.bnts not due, except for the prior indebledness referred o in

3.2 Right to contest. Grantof may withhold payment of any tax, assessment, or daim in connection with a good
dispute over the obligation 1o pay, so long as Credil Uniion's interest in the Properly is notjeopardized. If a ien arises or is
flledas a result of nonpayment, Grantor shall within 15 days after the fien arises or, if a fien is filed, within 15 days after
Grantor has notice of thé filing, secure the discharge of the lien o deposil with Credit Union, cash or a sufficient corporate
surety bond or othés security salisfactory ko Credit Union in an amount suficient to discharge the Ben plus any costs, attorneys’
fees, or other charges that could dcaive as a result of a foreclosure or sale under the fien.

3.3 Evidence of Payment. Grantor shal upon demand furnish to Credit Union evidence of payment of the taxes or
assessments and shall authorize the appropriate county official fo defiver to Credit Union at any time a written statement of the
taxes and asseséiments against the Pr A . -

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any
services are fumished, or any materials are supplied to the Property if a construction fien could be asseited on zccount of the

4. Property Damage Insurance.
4.1 Maintenance of Insurance. Granior shall procure and maintain policies of fire insurance with standard allisk
extended coverage endorserments on a replacement basis for the fullinsurable value basis covering all improvements on the




ROOK 235 proy 300 -

Real Propérty In an amout sufficient lo avoid application of any coinsurance dause, and with 3 morgagea's loss payable
clause in favor of Credit Union. Foiicies shall be written by such insurance companies and In such form as may reasonably
acceplable to Credit Union. Granlor shali defiver to Credi Union certificates of coverage from each insurer conlaining a
stipulzion that coverage will not be cancelled or diminished without a minimum of 10 days written notice fo Credit Union.

4.2 Application of Proceeds. Granlor shaki promplly notify Credit Union of any loss or damaga o the Property. Credit
Union may make proof of loss if Granlor falls 1o do so within 45 days of the casualty. Credit Union may, atits elacton, apply
the proceeds to the reduction of the Indebledness or the restoration and repair of the Property. if Credit Union elects lo apply
the proceeds Yo restoration and repair, Grantor shall tepair of replace the damaged or destroyed improvenents in a manner
satisfactory to Credit Union. Credil Unian shall, upon satisfactory proof of such expenditure, pay or ieimburse Grantor frem the
proceeds for the reasonabie cost of repalr of restoration if Grantor Is not in default hereunder, Any proceeds which haye not
been paid out within 180 days after their receipt and which Credit Union has not cominitied to the repair or restoration of the
Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any
proceeds after payment in full of the Indebledness, such proceeds shall be paid to Grantor.

4.3 Unexpired insurance at Sale. Any unerpired insurance shaf inure to the benefit of, and pass to, the purchaser of
the Property covered by this Deed of Trust at any trustea’s or other sale held undér the provision contsined within, or at any
foreclosure sale of such Property.

4.4 Compliance with Prior Indebledness. During the period in which any prior Indebtedness described in Section 17
Is in effect, cormphiance with the insurance provisions contained in the instrument evidencing such prioe Indebledness shall
constitute compliance with the insurance provisions under this Deed of Trust lo the extent compliance with the terms of this
Deed of Trust would constitute a duplication of insurance tequirements. If any proceeds from the insuwrance become payable
on loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the proceeds not payable
10 the holder of the prior Indebtedness.

4.5 Asscciation of Unit Owners. In the event the Real Property has been submitled 1o unit ownership pursuant lo a
Unit Ownership Law, or simitar law for the eslablishment of condominioms or cooperative ovmership of real Property, the
insurance may be tarried by the association of unit owners in Grantor's behalf, and the proceeds of such insurance may be

association, such proceeds shai be paid 16 Credit Union.

4.6 Insurance Reserves, Subjectio any timitations set by applicable law, Credit Union may require Borrower Lo
mainlain with Credit Union reserves for payment of insurance premiums, which reserves shall ba crealed by monthly payments
of a sum estimated by Credit Union 1o be sufficient to produce, at feast 15 days before dus, amounts ot least equal fo the
insurance premiums 1o bé paid. If 15 days before payment Is dus the reserve funds are insufficient, Borrower shal upon
demand pay any deficiency % CreditUnion. The reserve finds sha be hetd by Credit Union as a genera! deposit from the
Borower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by
paymenl of the Insurance premfums tequired to be paid by Borrower as they becorne due, Credit Usion does not hold the
reserve funds in trust for Borrower, and Credit Union Is not the agent of Borrower for payment of the insurancs premiuvms
required to ba paid by Borrower.

S. Expenditure by Credit Unlon.

H Grantor faits fo comply with any provision of this Deed of Trust, including the obligation lo maintain the prior
Indebtedness ingood standing as required by Section 17, Credit Unlon may at its option on Grantor's behalf pay amounts to
cure any defaultin the prior indebledness and any amount thal it expends In so doing shall be added 1o the Indebledness.
Amounts 80 added shall be payable in acoordance with the terms of the indebledness. The rights provided for in this section
shalt be in addition lo any other rights or any remedies 1o which Credit Unicn may be entitled on acoount of the default. Credit
Union shall not by taking the required action cure the default ¢o as lo bar it from any remedy that it otherwise would have had.

8.0 Warranty; Defense of Title.

Title. Grantor warrants that & holds marketable e to the Property In fee simple free of all encumbrances other than those sel
forth in Section 17 of in any policy of litle insurance issued in lavor of Credit Union in connection with the Deed of Trust.
Defenise of Title. Subject o the exceplions in the paragraph above, Grantor warrants and will forever defend the title against
the lawful daims of 21l persons. In the eventl any action or proceeding Is commenced thal questions Grantor's tile o¢ the
interest of Credit Union o Trustee under this Deed of Trusl, Grantor shalt defend the action at Grantor's expense,

7. Condemnation.

1.1 Application of Net Procesds. if all or any parl of the Property is condemned, Credit Union may at its election
require that ab.o¢ any portion of the nel proceeds of the award be applied to the Indebtedness. The nel proceeds of the award
shall mean the award after payment of afl reasonable costs, expenses, and attomeys’ fees necessarily paid or incurred by
Grantor, Credil Union, or Trustes in connection with the condemnation,

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and
Grantor shall promptly Lake such steps as may be necessary lo defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The following shall constitute state taxes to which section applies:

(3) A specific tax upon trus! deeds or upon afl or any part of the Indebledness secured by a trust deed or security
L

agreemen
(b) A specific tax on a Grantor which the laxpayer is authorized or required to deduct from payments on the
Indebtedness secured by a trust deed or Security agreement
{c) Ataxon atrust deed or secwrity agresment chargeable against the Credit Usion or the holder of the Agreement
secured.
() A specific tax on all or any poction of the Indebledness or on payments of principal and interest made by a Grantor.
9. Power and Obligations of Trustee.
9.1 Powers of Trustee. In addition to al powers of Trustee arising as a matier of faw, Truslee shall have the power to
take the following achons with respectio the Property upon the request of Credit Urion and Grantor;
(3) Join in preparing and filing a map or plat of the Real Property, including the dedicabion of streets or other rights in
the public

(b} Join in granBng any easement o¢ crealing any restriction on the Real Property,
(¢) Join in any subordination or other agreement affecting this Deed of Trust or the interest of Credit Union under this
Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obhgated to nolify any other party of a pending sale under any other
trust deed or Fen, or of any action or proceeding in which Grantor, Credit Union, or Trustee shallbe a party, unless the acdon
or proceeding is broughl by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Granior shall not transfer or agree to ransfer all or part of Granlor's interest in the
Property without the prior written oonsent of Credit Union. Any atternpt to transfer shall enfitle the Credit Union fo terminate
and accelerate the indebledness under this Deed of Trust.

A “sale or transfer means the conveyance of real property or any right, tile, or inlerest therein, whether fegal or equitable,
whether voluntary or involuntary, by culright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a lerm greater than three years, lease-ophon contract, or any other method of conveyance of real property
interest. if any Bomower is a corporation, fransfer also includes any change in ownership of more than 25% of the voting stock
of Borower.

if Grantor or prospective transferee applies o Credit Union for consent to a transfer, Credit Union may require such information
concerning the prospective transferee as would normally be required from the new loan applicant. .

10.2 Effect of Consent. If Credit Union consents to one Transfer, that consent shalf not consiitute 2 consent {o other
transfers or a waiver of this secfion. No transfer by Grantor shall relieve Grantor of hability for payment of the Indebledness.
Following a transfer, Credit Union may agree o any extension of time for payment or modification of the terms of this Deed of
Trust or the Agreement or waive any right or remedy under this Deed of trust or the Agreemant without refieving Grantor from
itability. Granfor waives notice, presentment, and protest with respect fo the Indebledness.

11. Security Agreement; Financing Statements.
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1.4 Security Agreement. This instrument shall constitute a security agreement fo the extent any of the Property
constitites fixtures, and Credit Union shalt have all of the rights of a secured party under the Uniform Commercial Code of the
state In which the Real property is located. : : )

1.2 Security Intersst. Upon request by Credit Union, Grantor shall execute financing slatements and take whatever
oiher action is requested by Credit Union 1o perfect and continue Credit Union's security interest in the Income and Personal
Property. Grantor heceby appoints Credit Union as Grantor's atlorney in fact for the purpose of executing any documernils
necessary to perfect or continue this securily interest. Credit Union may, al any time and without further authorization from
Granlor, file copies of reproductions of this Deed of Trust as a financing slatement. Grantor will reimburse Credit Union for al
expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shalt assemble the Personal
Property and make it available to Credit Union within three days after receipt of wrillen demand from Credit Union.

11.3 Moblle Homes. !f the Property indudes mobile homes, motor hormes, modutar bomes, or simitar structures, such
sbuctures shall ba and shall remain Personal Property or Real Property as stated above regardiess of whether such structures
are affixad to tha Real Property, and irrespective of the dassification of such structures for the purpose of tax assessments.
The remroval or addition of axles or wheels, or the placement upon or removat from a concrete base, shall not alter the
characterization of such structures. -

12. Reconveyance on Full Performance,

I Grantor pays afl of the Indebledness when due and otherwise performs alf the obligations imposed upon Grantor under this
Deed of Trust and the Agreement, Credit Union shall execute and deliver 10 Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination of any financing statementon file evidencing Credil Union’s
security interest in the Income and the Personal Property. Any reconveyance fee or termination fee required by law shalt be
paid by Granlor.

13. Possible Actions of Credit Unlon.

The Credit Union may lake the following actions with respect to your Agreement under the crcumstances lisled below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require Granter lo pay the
entire outstanding balance immediately, and charge Granlor certain fees if any of the following happen:

{1) Grantor engages in any fraud or material misrepresentation in conneclion with the Agreement. For example, if
there ase false statements or omissions on Grantor's application or financial statements.

{2} Grantor does nol meet the repayment terms of the Agreement.

{3) Grantor's actions or inactions adversely affect the coflateral or Credit Union’s righs in the coflateral. For
example, if Grantor fails to; maintain insurance, pay laxes; transfer tifle lo or sefl the collateral, prevent the foreciosure of any
items, of wasle of the coflateral.

b. Suspension of CredivReduction of Gredit Limil. Credit Union may refuse lo make additionai advances on the
line of credit or reduce the credil it during any period in which the following exist or occur:

1) Anyof thacircumstances fisted in a., above.

{2)  The value of Granlor's dwelling Securing the Indébledness dediines significantiy below its appraised value
for purposes of the Agreement.

(3)  Credit Union reasonably befieves that Grantot will nol be able lo meet the repayment requirements of the
Agreement due o a material change in Granlor's financial ciroumslances.

(4)  Grantor(s)are in default under any malerial obligation of the Agreement and Deed of Trust.

(5)  The maximum annual percentage rate under the Agreement is reached.

(6)  Any govermment action preverits Credit Union from imposing the annual percentage rate provided for or
impairs Credit Union's security interest such that the value of the interest Is ess than 120 percent of the credit line,

(T} Credit Union has been notified by government agency thal continued advances would constitule an unsafe
and unsound practice.

¢. Change In Terms. The Agreemeni pemits Credit Union to make cerlain changes to the terms of the Agreement al
specified times or upon the occurrence of specified evenls.

14. Actions Upon Termination.

14.1 Remedies. Uponthe occurrence of any lermination and at any time thereafter, Trustee or Credit Union may
exercise any one or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

(a) With respect to all or any part of the Real Property, the Trustee shall have the fight 1o foreciose by notice and sale,
and Credit Union shafl have tha right to foreciose by judicial foreclosure, In either case In acoordance with and to the full extent
peovided by applicable law.

®) With respect 1o all or any pari of the Personal Property, Credit Unlon shall have 21 the rights and remedies of a
secured party under the Uniform Commercial Code in effect in the state in which the Credit Union Is localed.

~ (¢} Credit Union shall have ¢ 4 fight, without notice to Grantor, to take possession of he Property and collect the

() Ifthe Real Property is submitted to unit awnership, Credit Union o its designee may vote on 2ny matier that may
oorge before the members of the association of unitowners, pursuant io he power of atforney granted Credit Union in Section
16.2.

{g)} Trusiee and Credit Union shal have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In éxercising its rights and remedies, the Trustee or Credit Union, shall be free to sell all or
any part of the Property together or separately, or ko sell éertain porions of the Froperty and refraia from sefling other portions.
Credit Union shali be enfitied t bid at any public sale on all or any postion f the Peoperty.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable noicé of the time and Place of any public sale of the
Personal Propery or of the time after which any private sale or other infended disposition of the Personat Property is to be
made. Reasonabie noice shal meéan nofice given al least fen days before the ime of the sale Or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shafl not
constitute a waiver of or prejudice the parly’s right otherwise o demand sirict compiiance with that provision or any cther
provision. Electon by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an eleciion to
make expenditures or take action to perform an obiigation of Grantor under this Deed of Trust after failure of Gran'or to
perform shall not affect Credit Union’s right fo take acBons on the indebledness and exercise its remedies.

14.5 Attorney’s Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the terms of this Deed of
Trust, Credit Union shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at frial and on

Indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rale of the Agreement.
Expenses covered by this paragraph include (without limitation) alt atiorney fees incurred by Credit Union whether of not there
is alawsuit, the cost of searching resords, obtaining titfe reports (including foreclosure reports), surveyors® reports, appraisal
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fees, titla Insurance, and fees for the Truslee. Attomey fees Include those for bankruplcy proceedings and anticipated post-
Judgment collaction actions. )

15. Notice. ]

Any notice under this Deed of Trust shall be in writing and shall be effective vhen actually delivered or, if mailed,
shall be deamed effective on the second day after being deposiled as first-class registered or certified matl, postage prepaid,
directed 1o the address stated in this Deed of Trust. Unless otherwise required by applicable jaw, any party may changa ils
address for notices by written notice 1o the other parties. Credit Union requests that coples of notices of foreclosure from the
holder of any lien which has priority over this Deed of Trust be sent 1o Credit Union's address, 25 set forth on page one of this
Deed of TrusL. |f Property Is in California, the notice shalt be as provided by Section 2924b of the Civl Code of California. If
this property is In Virginia, the following notice applies: NOTICE-~THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN
FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY
CONYEYED. o

16. Miscellaneous. .

16.1 Successors and Assigns. Subject lo the imitations stated in this Deed of Trust on transfer of Grantor's interest,
and subject to the provisions of applicable law with respect lo successor trustees, this Deed of Trust shall be binding upon and
inure to the benefit of the parties, their suocessars and assigns.

16.2 Unit Ownership Power of Altorney. 1f the Real Property is submitted lo unit ownership, Grantor grants an
irevocable power of atlorney to Credit Union 1o vote in its discretion on any matter that may come before the members of the
association of unit owners. Credit Union shall have tha right to exercise this power of attorney only after default by Granior and
may dedline lo exercise this power, as Credit Union may see fit.

16.3 Annwal Reporis. If the Properly is used for purposes other than grantor's residence, within 60 days following the
ciose of each fiscal year of Grantor, Grantor shall furnish fo Credit Union a statement of net operating income received from
the Property during Grantor’s previous fiscal year in such detait as Credit Union shall require. "Net operating income” shall
mean afl cash recelpls from the Proparty less all cash expenditures made in connection with the operation of the Property.

16.4 Applicable law. The law of the state in which the Property is loca'ed shall be applicable for he purpose oi
construing and determining the vafidity of this Deed of trust and, determining the rights and remedies of Credit Union on
default.

16.3 Joint and Several Liability. If Grantor consists of more than one person of entily, the obligations imposed upon
Grantor under this Deed of Trust shall be joint and several,

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

18.7 Use.

(3) Iflocated in idaho, the Property either is notmore than twenty acres in area or is kocated within an incorporated city

- orvillage. - -

(b) iflocated in Washington, the Property s not used principally for agricultural or farming purposes.

(<) itlocated in Montana, the Proparty dogs not exceed thirly acres and this instrumentis a Trust Indenture executed
in confornity with the Small Traci v i sncing Act of Montana.

(d) Hlocated in Utah, this instrument is a Trust Deed executed in conformify with the Utah Trust Deed Act. UCA 57-1-

19 el seq.

16.8 Waiver of Homestead Exemption. Borower hereby waives the benefil of the homestead exemption as to ali
sums seoured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interes! or estate created by this Deéd of Trust with any other inlerest or
estate in the Property al any time held by or for the benefit of Credit Union in any capacity, without the written consent of Credit
Unign,

16.10 Substitute Trustee. Creditunion, at Credit Union's option, may from tme to time appoint a successor trustee to
any Truslee appointed hereunder by an lnstrument executed and acknowledged by Credit Union and recorded in the office of
the Reocorder of he county where the Property Is located. The instrument shall contain the name of the original Credit Union,
Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address of the successor
trustze. The suocessor trustee shall, without conveyance of the Property, suoceed to all the lile, powers, and duties conferred
upon the Trustee herein and by applicable law. This procedure for substitution of trustee shall govem fo the exclusion of all
other provisions for substituton. -

16.11 Statement of obligation. 1fthe Property is in California, Credit Union may coflect a fee not lo exceed the
statutory maximum for fumishing the statement of obligation as peovided by Section 2943 of the Civil Code of California.

16.12 Severability. if any provision in this Deed of Trust shall be held 1o be invalid or unenforceatie, the validity and
enforceability of the remaining provisions shall nol in any way be affected or impaired.

17.  Prior Indebtedness.

17.1 Prior Hlen. The lien securing the Indebledness secured by this Deed of Trust is and remains secondary and
inferior to lhe fien securing paymeni of a prior obligation in the form of a:

- {Check which Applies)
XX TrustDeed Other (Specify)
—____ Morigage
____ LendSale Contract
The piior obligation has a curent principai balance of $ and is in the original principal amount of
$ . o Grantor expressly covenants and agrees to pay or see to the payment of the prior indebledness
and to prevent any default ther .

17.2  Default, if the payment of any instafiment of principal or any inferest on the prior indebtedness is not made within

ihe fime required by the Agreement evidencing such indebtedness, or should an event of defaull ocour under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action or
macﬁo(?r _;hall entiie the Credit Union to terminate and accelerate the indebtédness and pursue any of its remedies under this
Deed rust.

© 172.3 No Modifications. Granior shall not enter info any agreement with the holder of any morigage, deed of trust, or
other secwrity agresment which has )
prionty over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without prior written
consenl of Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust,
or other security agreement without the prior written consent of Credit Union.

GRANTOR: GRANTOR:
Marow Kaodd
MARCIA A. KRAFT D
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicabls In Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY INWHICH A LIEN IS BEING GRANTEO TQ CRED{T
UNION IS NOT EXEMPT FROM EXECUTION AS A HOVESTEAD, BECAUSE UNDER MONTANA STATUTES, SECTION
70-32-202, 1T 1S SUBJECT TO EXECUTION OR FORCED SALE TO SATISFY A JUDGMENT OBTAINED OH DEBTS
SECURED BY A MORTGAGE OR OTHER ENCUMSRANCE OM THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
)ss.
Countyo!  CLARK )

On this day personally appeared before me  MARCIA A. KRAFT

to me known 1o be (or in California, personally known lo ma or proved fo me on the basis of salisfactory evidence o be) the
individual, or Individuals described In and who executed the within and foregoing instrument, and acknowledged that  SHE

signed H:e 1sarma as HER free and volunlary act and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this _7th  day January 2. 2003
By: ’%4/4/ ”Q' //L/A?/J/??
PAMELA J. SMITH ry Pubiic in and for the State of: Haehingl‘nn

NOTARY PUBLIC & iding at iashi
STATE OF WASHINGTON sdngat_ Vancouver, Washington
COMMISSION expiRES MY commission expires:  November 1, 2005
NOVEMBER 1, 2005

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: a . Trustee

The uncersigned is the legal owner and holder of al indebledness secured by this Deed of Trust. All sumns secured by the
Deed of Trust kave been fully paid and satisfied. You are hereby directed, on payment to you of any surms owing o you under
the terms of thiz Deed of Trust or pursuant to statule, to cancel all evidence of indebtedness secured by this Deed of Trust
{which are delivered lo you herewith together with the Deed of Trust), and to reconvey, without warranty, o the parfies
designatedbymeletmsonheDeedomesLﬂle&stalenowheldbyyouundermaDeedofTrusL Please mafl the
reconveyance and related documents to:

Date:

Credit Union:

8y




