PN A L

147201 BOOK 235 prir obS
IR .
S i
B
When Recorded Retum To:
Riverview Community Bank
700 NE 4th Ave

Camas, WA 98607

puvn 70

e Bl
W e
—CTC, 5435 [Space Above This Line For Recording Dats) e
110027805 DEED OF TRUST
Grantor(s):
(1) Cart R Schiit , A Single Man
(2)
Q)
@
(5)
©)
Grantee(s):

(1) Riverview Community Bank, Federal Savings Bank
(2) Riverview Services, Inc.
Legal Description (abbreviated): TRACT 8 COLUMBIA RIVER ESTATES

additional legal(s) on page 16
Assessor's Tax Parcel ID #: 02-06-23-2-0-0107-00

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section I6.

(A) “Security Instrument” means this documnent, which is dated January 03, 2603

together with all Riders to this document.
(B) “Borrower’is CARL R SCHILT, a single man

Bomower is the trustor under this Secunity lnstrurnent.
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(C) “Lender” is Riverview Community Bank

Lender is a Federal Savings Bank osganized
and existing under the laws of The United States of America . Lender's address is
700 NE 4th Avenue

Camas, Wa 98607
- Lender is the beneficiary under this Security Instrurment.
(D) “Trustee” is Riverview Services, Inc.

(E) “Note” mcans the promissory note signed by Borrower and dated January 03, 2003
The Note states that Borrower owes Lender Seventy Nine Thousand Two Hundred and no/100

) Dollars (U.S. $ 79,200.00 ) plus interesl.
Bormrower has promiscd to pay this debt in regular Periodic Payinents and to pay the debl in {ull pot later than
February 01, 2010 .
(F) “Properly" means the propesty that is described below under the heading “Transfer of Rights in the
Property.”
(G) “Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Note, and all sums due under this Sceurity Instrurnent, plus intercst,
(H) “Riders” mcans all Riders 1o this Security Instrumnent that are executed by Berrower: The following
Riders are to be exccuted by Borrower [check box as applicable}:

D Adjustable Rate Rider D Condominium Rider D Second Home Rider
E(] Balloon Rider D Planned Unit Development Rider D Other(s) [spexify]
[ ] 14 Family Rider L | Biwockly Payment Rider

(1) “Applicable’ Law” means all controlling applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the elfect of law) as well as all spplicable final,
non-appealable judicial opinions.

{J) “Community Assoclation Dues, Fees, and Assessments™” means all dues, fees, assessments and other
charges that are imposed on Bomower of the Propeity by a condominium association, homeowners
association or similar organization.

(K) *Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or
credit an acoount. Such term includes, but is not limited to, point-of-sale transfers, aulomated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomnated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Procecds” means any compensation, seltlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (ii1) conveyance in lieu of condemnation; or Gv) misrepresentations of, or omissions as to, the
value and/or condition of the Propeity.

(N) *Morigage Insurance’ means insurance protecting Lender against the norpayment of, or default on,
the Loan.

(0) ‘Perlodic Payment’* means the regularly scheduled amotnt due for (1) prixcipal and interest under the
Note, plus Gi) any amounts under Section 3 of this Security Instrument. -
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(") “RESPA” mcans the Real Estaie Scliement Procedures Act

(12 US.C. §2601 ot scq) and its
implementing regulation, Regulation X (24 C.

F.R. Part 3500), as they might be anended from time to time,
or any additional or successor legislation or regulation that govems the same subject inatler. As used in this

Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan™ cven if the Loan does not qualily as a “federally refated mortgage loan™
under RESPA.

(Q) “Successor In Interest of Borrower”
not that party has assumed Borrower's oblig

mecans any party that has taken title to the Properiy, whether or
alions under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender:
modifications of the Note; and (i1} the performance of Borrower’
Sccurity Instrument and the Note. For this purpose, Borrower irrevocabl
trust, with power of sale, the following described property located in the

y grants and conveys to Trustee, in

County
[Type of Recording Jcisdiction)

of Skamania

MName of Recoeding Hurisdiction)
Complete legal description is focated on page 16 of document,.

which currently has the address of

121 Pacific Rd
{Strect]

Sk?cr_ri:ﬁnla « Washington [??pBCGo%g' ( Propeny Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casernents,

appurtcnances, and {ixtures now or herealter a part of the property. AR replacements and additions shall also
be covered by this Sccurily Instrument. All of the foregoing is referred (o in this Security [ostriment as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, excepl for encumbrances

of recond. Bomower warrants and wili defend generally the tie 1o the Property against all claims and
demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform securily instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lendér covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ¢, the debt evidenced by the Note and any
: prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuznt o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
; currency. However, if any chock or other instruiment reccived by Lender as paymnent under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent paymcats
due under the Note and this Security Instrument be made in one os more of the [ollowing forms, as sclected
by Lender: (a) cash: (b) money onder; {c) cettified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are fisured by a federal agency,
instrunentality, or entity; or {d) Electronic Fuds Transfer.

Payments are devmed received by Lender when received at the Jocation designated in the Note or at
such other location as inay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insulficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any tights hereunder or prejudice to its rights 1o refuse such payraent or partial
payments in the future, bul Lender is not obligated to-apply such payinents at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender nead not pay interest
on unapplicd funds. Lendet enay hold such unapplied funds unti) Borrower rakes payvment (o bring the Loan
curreat. If Borrower does hot do so within a reasonable period of time, Lender shall cither apply such funds
i - " or refuim them to Bormower. If not applied cartier, such funds will be applied to the outstanding principal

. balance under the Note immediately prior to foreclosiire. No of[sel of claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments duc under the Note and this
Security Instrurment or performing the covenauits and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
paymicats aceepled and applied by Lender shall be applied in the o) lowing order of priority: (a)} interest due
under the Note; (b) principal due undes the Note; (¢) amounts dise under Section 3. Such payments shall be
applied o ecach Periodic Payment in the order in which it becane due. Any tcamaining amounts shalt be
applicd liust 1o late charges; secvnd (0 any other mmounts due under this Sccurity Instrument, and ihen to
reduce the principal balanee of the Note,

If Lender peceives a payment from Bumower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If imore than vne Periodic Payiment is outstauding, Lender may apply any payment reccived from
Borrower torthe repayment of the Periodic Payments if, and to the extent that, each payinent can be paid in
full. Tus the extent that any exeess cxists aflter the payment is applied to the full payment of oné or more
Periodic Payments, sich cxcess may be applicd to any late chasges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

;o Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the

h \, Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Nole, until the Note is paid in full, asuri (the *Funds™) 1o provide for payment of amounts due for:

— (a) taxes and assessmceats and other ficms which can aliain priority over this Security Instrument as a lien or
cncumbrarice on the Property; (b) leaschold payments or ground reals on 1he Property, if any; (c) premiums
foc any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Seetion 10. These items are called *“Escrow Itams.” At origination or at any

L time during the tam of the Loan, Lender may roquire thal Communily Association Dues, Fecs, and

iy

[ —

[T

[T ——

Asscssments, if any, be escrowad by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
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Borrower shall promptly fumish to Lender al} notices of amounts o be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bomower's obligation 10 pay the Funds
for any or all Escrow Items. Lender imay waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dicecly, when and where payable, the arnounts due for any Esciow Itans for which payment of
Funds has been waived by Lender and, if Lender roquires, shall fumish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to inake such paymeénts and
to provide receipts shall for ail purposes be doemed to be a covenant and agreament contained in this
Security Instrument, as the phrase *‘covenant and agrecment” is used in Section 9. If Borrower is obligated to
pay Escrow ftems directly, pursuamt to a waiver, and Borrower fails to pay tic amount due for an Escrow
Itemn, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender imay revoke the waiver as to any or all
Escrow Items at any lime by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, thet are then required undes this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficienl 1o peamit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amounl a lender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable estimates of expenditures of future Escrow ltans or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits’ are insured by 'a [ederal agency,
instrummentality, or entity (including Lender, il Lender is an institution whose deposits are so insured) or in
any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the lime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing 1he cscrow account, or verilying the Escrow Iiemns, unless Lender pays Borrower interest on the
Funds and Applicable Law pormits Lender 10 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ot eamings on the Funds. Bommower and Lender can agree in writing. however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a suplus of Funds hicld in escrow, as defined under RESPA, Lender shall acoount (o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds heldiin escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shail pay to
Leader the amount nocessary to make up ihe shortage in accordance with RESPA, but in no more than 12
monthly payments. I 1here is a deficiency of Funds held in escrow, as definedunder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions
aitnbutable to the Property which can attain priority over this Security Instrumeat, leasehold payrents or
ground reals on the Property, if any, and Communily: Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Bomrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writtag to the payment of the obligation secured by the lien in a manner acceptable lo
Lender, but only solong as Bommowes is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to preveal
the enforcement of the lien while those proceedings are pending, but only unitil such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
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lien to this Security Instrument. If Lender detennines that any part of e Property is subject to a lico which
can allain priorily over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the | ien or take one or more
of the actions st forth above in this Section 4. o

Lender may reguire Borrower to pay aone-time charge for a real estate tax vaification andfor repoiting
serviee used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hezealter erectid on
the Property insurcd against loss by fire, hazards included within the derm “'extended coverage,” and any
other hazards including. but not timited 1o, carthquakes and floods, for which Lender requires insurance. This
insutance shall be maintained in the amounts (including deductible levets) and for the periods that Lender
roquires. What Lender roquires pursuant to the preceding sentences can change during the tenn of the Loai,
The insurance carrier providing the insurance shall be choscn by Borrower subjectlo Lender's right to
disapprove Bormower's choice, which right shall pol be exercised unreasonably. Lender may require
Borower to pay, in connection with this Lean, cither: (a) a one-time charge for {lood zone delerminalion,
cettification and tracking services; or (b) a one-time charge for Tlood zone detennination and cedification
scevices and subsequent charges each lime reinappings or similar changes occur which reasonably might
alfect such detemination or certification. Borrower shall also be responsible for the payment of any fecs
imposcd by the Federal Emergency Management Agency in comnection with the review of any flood zonc
detenmination resulting from an objection by Borrower,

I Borrower fails to maintain any of thé coverages described above, Lender may oblain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to pucchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrower's cquity in the Propaty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was peeviously in cffect. Borrower
acknowlodges that ihe cost of the insurance coverage so oblained might significandy exceed the cost of
insurance that Bormrower could have obtained. Any amounts dishursed by Lender under this Section S shall
become additional debt of Borrower secired by this Securily [nstrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such intercst, upon notice from Lender
te Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard mwortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid preriums and
tenewal notices: I Borrower obtains any form of insurance coverage, ot otherwise sequired by Lender, for
damage 10, or destruction of, 1he Property, such policy shall include a standard morigage clause and shall
narne Lender as mortgagee and/or as an additional loss payce.

10 the cvent of Toss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceads, whether or not the underlying insurance was required by Lender, shall be
applied ‘1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repiair and restoration period, Lender shall have the right to
f0ld such insuranice proceeds until Lender lias had an opportunily to inspect such Propesly to ensure the work
has boen completed to Lender’s satisfaction, provided that such inspection shall be underiaken prompily.
Lender may disburse proceeds for the rcpairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be roquired to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
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not cconomically feasible or Lender's sccurity woul be lessened, the insurance procoeds shall be applied to
the sums sacured by this Security Instrumcnt, whether or not then due, with the ‘excess, if any, paid 19
Borrower. Such insurance proceods shalt be applicd in the order provided for in Section 2.

H Borrower abandons the Property, Lender may file, ncgotiale and sctile any available insurance claim
and refated matters. If Botrower docs not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scttle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Propeny under Section 22 of
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o excoed the amounts unpaid under the Note or this Securily Instrument, and (b) any other of Bormower's
rights (other than the right 1o any refund of uicarned premiumns paid by Bomower) under all insurance
policics covering the Property, insofar as such tights arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to fepair or restore the Property or to pay amounts unpaid under the
Note ot this Sccurily Instrument, whether or nol then due. " 2

6.  Occupancy, Bormower shall occupy, " S

. and ;u;c the Property as Bomower's principal
residence within 60 days afitce the execulion of this Sccurily Instrument and shall continee to occupy the

Property as Borrower's principal residence for at least onc year after the dale of occupancy, unless Lender
otherwisc agrees in writing., which consent shall not: be unrcasonably withheld, or unless extenuating
circumstances cxist which are beyond Bormower's contiol.

7. Prescrvation, Malntenance and Profectlon of the Property; Inspectlons. Bomower shall not
destroy, damage or impair the Property, alow the Property. fo detédorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasing in value due to its condition. Unless il is determinod pursuant to
Section 3 that repair or restoralion is ot cconomiczlly feasible, Borrower shall prompily repair the Property
if damaged to avoid further deterioration of damage. If insurance or condermnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single ‘payment or in a serics of progress paymcents as the work is
completad. If the insurance or condernnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agen/may make reasonable entrics upon and inspoctions of the Property. 1f it has
reasonable cause, Lender may inspeut the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci [ying such reasonable catise.

8. Borrower’s Loan Applicatlon. Borrower shail be in default if, during the Loan application
process, Bomower or any persons or entifies acting at the direction of Borrewer or with Bomower's
knowledge or consent gave malerially false, misleading, or inaccurate information or slatements to Lender
(or failed Lo provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, represeatations concerning  Borrower’s occupu}lcy of the Property as
Borrower's principal residence. =

9. Protcction of Lender’s Interest In the Property and Righis Under this Security Insirument.
If (a) Borrower fails to pérform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument {such as a procecding in bankuplcy, probate, [6r condernnation or forfeiture, for
cnforcement of a lien wiich may allain priority over this Security Instrument or fo enforce laws or
regulations), or (c) Bomrower has abandoned the Property, then Lender may do and pay for whatever is
reascnable or appropriate to protect Eender’s interest in the Pr'o'peny and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

has priority over this Secunity Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to
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protect its interest in the Property aidor rights under this Security Instrument, including its secured position
in a bankruptey proceading. Securing the Propesty includes, but is ot limited to, catering the Propenty to
make repairs, change kocks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous comditions, and have ulilitics turned on or off. Although
Lender may take action under this Section 9, Lender docs not have to do 50 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall bocorme additional debt of Bomower
sceured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of

- disburscient and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

IT this Sccurity Instrument is on a Ieaschold, Bormower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the leaschold and the fee title shall not meige unless Lender
agrees to the merger in writing. )

10.  Mortgage Insurance. If Lender roquired Modigage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required 1o maintain the Moxigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender céases to be available from the mortgage insurer that
previously provided such insurance ard Borrower was required to make scparately designatod payments
loward the premiums for Morigage Insurance, Borroser shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insunince previously in effect, al a cost substantially equivalent to
the cost to Boruwer of the Mortgage Insurance previously in effect, (rom an.alternale morgage insurer
sclected by Lender. H substantially cquivalent Meorigage Insurance covermge is not available, Borrower shall
conlinue to pay to Lender the amount of the scparately designated payments that were duc when the
insurance coverage ceased (0 be in elfect. Lender wilt accept, use and retain these payments as a non-
reflundable loss rescrve in licu of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that 1he Loan is ultimately paid in fulf, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again bevornies available, is oblained, and Lender requires separately desi gnatc‘dfaymmls
toward the premiurmns for Mortgage fnsurdnce. If Lender required Mongage Insurance as a cop,:i;;i?g,'pf
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Bomrower shall pay the premiums required to maintain Mortgage Inisurance il ef fect,
or 1o provide a non-reflundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any wrilien agreernent between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 19 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any cntity that purchases the Note) for ceriain losses it may
incur if Borrower docs not repay the Loan as agreed. Bomrower is not a party to the Moxtgage Insurance.

Morigage insurers cvaluate thir total risk on all such insurance in force from time to 'time, and may
enter inte agreements with other parties that share of modify their risk, or reduce losses. These agrcements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to
these agreements: These agreements may require the morigage insurer 10 make payments using any sotrce of
funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agrecments Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
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assigned to and shall be paid to Lender.

Section 2.

any, paid to Borrower,

Il the Property is damaged, such Miscellancous Procceds shall be a
Property, if the restoration or repair is cconornically feasible and Lend
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds uamtil
Ly to ensure the work has beei completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
resloration in a single disbursement of in a serics of progress payments as the work is completed. Unless an
agreement is imade in writing or Applicable Law requires interest to be paid oo such Miscellaneous Proceeds,
Lender shall not be toquired to pay Borrower any inlerest or camings on such Miscellancous Proceeds. If the
restoration or repair is not econornically feasible or Lender's sceurity would be lessened, the Miscellancous
Proceeds shatl be applied (o the sums secured by this Securily Instrursient, whether or not then due, with the
excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in

Lender has had an opportunity to inspect such Proper

in the event of a total taking, destruction, or loss in valie of the Propenty,
shall be applicd to the sums secured by this Security Instrument, whether or not

In the event of a partial taking, destruction, o loss i
value of the Property immediately before the pautial laking, destruction, or loss in valuc is equal to or greater
than the amount of the sumis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unfess Borrower and Lender othcrwise agree in wri
Sccurity Instrument shall be roduced by the amount of the Miscellancous

BOOK 935 pagp 973>

alfiliate of Lender takes a share of the insurce’s risk in exchange for a share of the
insurer, the arrangeinent is often tenned “caplive teinsurance.” Further:

(a) Any such agreements will not affced the amounts tha
Mortgage Insurance, or any other terms of the Loan. Such agrecements will not Increase the amount
Borrower will owe for Morigage Insurance, and they will not cntitle Borrower

(h) Any such agreements will not affect the rights Borrower has—if a
Mortgage Insurance under the Homcowners Protection Act of 1998 or any oth
include the right to reecive certaln disclosures, to request and oblain canceilation of the Morigage
Insurance, to have the Mortgage Insurance terminated automalically, and/or to receive a refund of any
Morigage Insurance premlums that were uncaraed at the time of such cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfelture. All Miscellancous Proceeds are hereby

socured by this Security Instrument whether or 0ot the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by
" Paity (as defined in the next sentence) offers. o make an award to scil

10 respond to Lender within 30 days after the date

the notice is given, Lender is

WASHING TON—Single Family— Fannle Mae/Freddie Mac IANIFORM INSTRUMENT

ITEM 19829 (001 1) (Page9of 13 pages)

B R N S R

SETT R S e

premiums paid to the
 Borrower has agreed (o pay for

ny—with respect to the
er law. These rights may

pplicd to restoralion or repair of the
or's security is not lessencd. Dusing

the Miscellancous Proceeds
then due, with the excess, if

n value of the Property in which the fair markct

ting, the sums secured by this

of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immadiately before the partial taking, destruction, or loss in value, unless
i Proceeds shall be applied (o the suras

Lender to Borrower that the Opposing
I¢ a claim for damages, Borrower fails
authorized to collect and
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Borrower shall be in default if any aclion or prococding, whether civil or criminal, is begun tha:, in
Lender's judgment, could result in forfeiture of the Propaty ot other materiad impaiziment of Lender's
interest in the Propenty or tights under this Security Indrument. Borrower can cure such a default and, if
aceeleration has occurned, reinstate as providad in Section 19, by causing the action of proceading to be
dismissed with a ruling that, in Lender's judginent, prechides forfciture of the Property of othér material
impai mnom of Lender’s interest in the Propenty or rights undee this Sccurily Instrurnent. The proceeds of any
award or claim for damages that are atributable to the impainnent of Lender's interest in the Propedty are
hereby assigned and shali be paid to Lender.

Al Miscellancous Proceads that are pot apphad to restoration o repair of the Property shall be applied
in the onder provided for in Section 2.

12. Borrower Not Released; Forbearance By lender Not a Valver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender
te Borrower of any Successor in Intere of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borower. Lender shall ot be roquired o commence proceedings against any
Successor in laterest of Botrower or o refuse to catend e for payment or otherwise modify amontization
of the sums sovured by this Sccurity Instrurnent by reason of any demand inade by the original Borrower o
any Successors in Interest of Borrower, Any forbearance by Leadersin cxcreising any right or cemedy
including. without hmitation, Lender's acocptanee of gagyments from thied persons, entities or Suceessoss in
Inteeest of Borrower or in amounts bess than the aount then due, shall not be a waiver of or preciude the
cxarise of any right or teinedy.

13 Joint and Scveral Liability; Co-slgners; Suceessors and Asslgns Bound. Bonuwer covenants
and agrees that Bomower's obligations aid labiluy shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a “co-signer™): (a) is ©o-signing this Sccurity
Instrument only to mortgage, grant ardd convey the co-sigicr's interest in the Property under the terms of this
Sccurity Instrument: (b) is not personally obligaled to pay the suins securad by this Sccurity Instrument; and
(c) agrees that Lender and any other Borower can ngree 1o extend, modify, fortbear or make any
accommodaiions with regard to thé tenms of this Secunty Indrument or the Note without the
€u-signee’s consent.

Subject to the provisions of Section 18, any Successor in luterest of Borrower who assumes Bommtuwer's
obligations under 1his Securily Instrunent in writing, and is approved by Lender, shall obtain afl of
Borrower's rights and bencfits under this Security. Instrument. Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender agrees to such rélease in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Section
20y and benefit the successors and assigns of Lender.

M. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, atorneys” foes, property inspection and valuation fees. In
tegard (o any other Fees, the absence of express authority in this Security [astrument 1o charge a spexific fiec
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge [ces
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximusn loan charges, and that law is finally interpreted so
that the interest oc otber loan charges collected of 10 be collocted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted hmit: and () any sums already collected from Bomrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I airefind reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whetker or not a prepayment charge is
piovided for under the Note). Borrower’s acceplance of any such reflund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have asising out of such overcharge.
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18. - Notices. All notices given by Borrower o Lender in
must be in writing. Any notice to Borrower i
have been given to Borower when mailed by
address il sent by ether means. Notice to any

Borrower has designated a substitute potice address by notice to
Lender of Borrower's change of address. If Lender specifics a proc

only on¢ designated notice address under this Security Instrument
be given by delivering it or by mailing it by [irst class mail to L
has designated another address by notice to Borrower.
shall not be deerned to have boen given to Lender unti
this Sccurity Instrument is also roquired under Applicable Law, the
the correspouding requirement under this Security Instrument.

al

Any notice in

without the conflicting provision.

As used in this Security Instrument: (a
corresponding neuter words or words of the
include the plural and vice versa; and {c) the w
any action.

17. Borrower's Copy. Borrower shall be

I8. Transler of the Property or a Ben
“lnterest in the Properly™ measis any legal or
those beneficial interests transferred in a bond for decd, contract

If all or any pant of ke Property or any Interest in the Property
not a natural pesson and a benelicial interest in Botrower is sold

wrilten consent, Lender may require immediate payment in full
Instrument. However, this

Applicable Law.

If Lender excreises this
provide a period of not fess
withint which Borrower musi pay all sums secured
sums prior to the expiration of this period,
Instrument without further notice or demand o Borrower.

19. Borrower’s Right to Relnstate After
Borrower shall have the right to have enforcement ol

1o the earliest of: (a) five days before sale of the Property pursuant

than 30 day

Borrower: (a) pays Lender all sums which the
Note as if no acceleration had occurted; (b)

ITEM 198311 Q01 1)
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16. Governing Law; Severabllity; Rules of Construction.
governed by federal law and the law of the jurisdiction in which the
obligations contained in this Securily Instrument are subject to an
Applicable Law. Applicable Law might explicitly or implicitly allow
might be silent, but such silonce shall not be construad as a prohibition

event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument

WASHING TON—Single Family — Fannfe Mae/Freddie Mac INIFORM ENSTRUMENT
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conncction with this Sccurity Instrument
1 connection: with this Security Instrument shall be deemned o
first class mail of when actually delivered to Borrower's notice
ouc Borower shall constitute notice to all Borrowers unlcss
Applicable Law expressly roquires otherwise. The notice address shall be the Proparty Address unless

Leadér. Bomower shall promptly notily

edure for reporting Borrower's change of
address, then Borrower shall only reputt a change of address through that specified procedure. There may be

any one time. Any nolice lo Lendcr shall

cnder’s address stated herein unless Lender

connection with this Securily Instrument

lactually roccived by Lender. Bt any nolice required by

Applicable Law requirement will satisly

This Security Instrument shall be
Property s located. All rights and
y roquirements and limitations of
the partics to agree by contmet or it
against agreament by contract. In the

or the Notc which can be given effect

) words of the masculine gender shall mean and include
feisinine gender; (b) words in the singular shall mecan and
ord “rmay” gives sole discretion without any obligation to take

given one copy of the Note and of this Security Instrument.
cliclal Interest In Borrower. As used in this Scection 18,
beneficial interest in the Propety,

including, but not Emited o,

for deed, installiviat sales contract or

escrow agreement, the inlent of which is the transfer of title by Borrower at a future date to a purchaser.

is sold or transferrod €or if Borrower is
ot transferred) wilthout Lender’s prioc
of all sums sccurcd by this Securily

option shall net be exercised by Lender if such exercise is prohibited by

option, Lender shall give Borrower notice of acceleration. The notice shall
s from the date the notice is given in accordance with Section 15
by this Security Instrument. If Borrower fails 1o pay these
Lender may invoke any remedies

peraitied by this Security

Acceleration. If Borrower meels certain coaditions,
{ this Security Insinament discontinued at any time prior

10 any power f szl contained in this

i or (€) entry of a judgment enforcing this Security Instrument. Those conditions are that
0 would be due under this Security Instrument and the
curcs any default of any other covenants or agreemcats;
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(€] pays all expenses incurred in cnforcing this Security Instrument, including. but not limited to, reasonable
aitormeys” fees, propedy inspection and valuation foes, and other fees incurred for the purpose of protocting
Lender's interest in the Properly and rights under this Secunity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Properly and rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums socured by ihis Security Instrument, shall continue
unchanged. Lender may roquire that Borrewer pay such reinstaternent sums and eapenses in one of more of
the following forms, as sclected by Lender: (a) cash: (b) money onder; (c) certified check, bank check,
treasures’s chock or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a foderal agency, instrumentality or entity; or (d) Ekectronic Funds Transfer. Upon reinstatement
by Borrowcr, this Security Instrurnent and obli gations sccured hereby shall remain fully effective as if no
acceleration had oocirred. However, this right to reinstate shall not apply in te casc of acceleration under P
Secction 18.
20.  Sale of Note; Change of Loan Scrvicer; Notice of Grievance, The Note or a partial interest in ¥
the Note (together with this Scuurity Instrument) can be sold one or more times withoul prior notice to
Borower. A sale might result in a change in the entity (known as the *“Loan Scrvicer™) that collects Periodic
Payments duc under the Note and this Security Instrument and perfonms other morigage loan servicing ;
obligations under the Note, this Security Instrument, and Applicable Laiw. There also might be onie or more g 2
changes of the Loan Servicer unrelated o a sale of the Note. If theee is a change of the Loan Savicer, -
Borrower will be given wrilten noticé of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made dnd any othes information RESPA requires in
connection with a notice of transfer of scrvicing. If the Netc is sold and thereafter the Loan is scrviced bya
Loan Servicer other than the purchascr of the Note, the mostgage loan scrvicing obligations to Borrower will
rerain with the Loan Servicer or be tranderred 10 a successor Loan Seivicer and are not assumed by the
Note purchaser untess otherwise provided by the Note purchaser. :
Neither Borrower nor Lender may coinmence, join, or be joined (o 2ny judicial action (as either an
individual litigant or the member of a class) that arises from the other panty’s aclions pursuant to this Security
Instrument or that alleges that the other party has breached any pivvision of, or any duty owad by rcason of,
this Sccurity [nstrumceat, until such Borrower or Lender has notificd the other party {with such notice given
in coanpliance with the requireinients of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice 1o take corredive action. If Applicable Law provides a
time period which must clapse before certain action canibe taken, that time period will be deamed e be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cure given lo
Borrower pursuant to Seetion 22 and the notice of acecicration given to Borrower pursuant to Section 18
shall be deemed to satisly, the notice and opporiunity 1o take corrective adion provisions of this Section 20.
21. Hazardews Subslances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveals, materials conlaining asbestos or formaldeliyde, and radioactive maletials; (b)
“Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that
rclate to health, safety or cavironmental protection; {c) “Envirohrmental Cleanup” includes any response
action, rernedial action, or removal action, as defined in Eavironmental Law; and (d) an *Environmental
Cendition™ means a condition that can causé, contribute (o, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmen1al
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally tecognized to be appropriate [o nomal residential uses and to maintenance of
the Property (inctuding. but net limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigalion, claim, dernand, lawsuit of
other oction by any govemmental or rcgulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmenta! Law of which Borrower has actual knowledge, (b) any
Enviromneatal Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsance, and (c) any condition caused by the presence, use or release of &
Harardous Substance which adversely affocts the valoe of the Property. If Borrower learns, or is notified by
any governinental or regulatory authority, or any private party, that any reinoval or cther remediation of any
Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all nocessary
ramnedial actions in accordance with Environmental Law., Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prios to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior {o
acecleration onder Sectlon 18 unless Applicable Law provides otherwise). The notice shall specity:
(a) the defauli; (b) the action required to cure the default; (<) a date, not less than 30 days from the
datc the notice Is given to Borrower, by which the default must be curcd; and (d) that falure to cure
the default on or before the date specificd In the notice miay result in acceleration of the sums secured
by this Sccurity Instrument and sale of the Froperty at public anction at a date not fess than 120 days
In the future, The notice shall further Inform Borrower of the right to reinstate after acceleration, the
right to bring a court acllon to assert the non-cxlstence of a default or any other defense of Borrower
to acccleration and sale, and any olher maticrs required to be included In the notlce by Applicable
Law. If the default is not cured on or hefore the date specificd In the notice, Lender at Is option, may
requlre Immcdiate payment in full of all ssms securcd by this Sccurily Instrument without further
demand and may invoke the power of sale andfor any olher remedles permitted by Applicable Law.
Lender shall be cntitted to ollect all expenses. incurred In pursuing the remedies provided In this
Scction 22, including, but not limited Lo, reasonablc atlorneys® fees and costs of title evidence.

If Lender Invokes the power of sale; Lender shall give written notice 1o Trustee of the occurrence
of an event of default andd of Lender's election fo cause the Properly to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notlces to Borrower and fo other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notlce of sale, Trustee, without deinand on Borrower, shall sell the Properly at
public auction (o the highest bidder at the time and place and under the ferms designated in the notlce
of sale in one or more parcels and in any order Trustee determines. Trustce may posipone sale of the

. Property for a period or periods permitied by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withoul any
covenanl or warranty, expressed or implicd. The recitals In the Trustee’s decd shall be prima facle
evidence of the truth of the statements made theretn, Trustee shall apply the proceeds of the sale in the
lollowing crder: (a) to all expenses of the sale, Including, but not limited to, reasonable Trustee’s and
altorneys’ fecs; (b) 10 all sums secured by this Security Instrument; and (c) any excess to the i)erson or
persons legally entitled fo it or to the clerk of the superior courl of the county in which the sale
took place. : :

23.  Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Properiy and shall surrender this Security Instrument and all notes evidencing
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debt secured by this Securily Instniment 1o ‘Trustee. Trustee shall reconvey the Property without warranty to
the pesson or persons degally entitled 1o it. Such person of persons shall pay any rocordalion costs and the
Trustee's [ee for preparing the revconveyance.

24, Substitule Trustee. In accordance with Applicable Law, Lender may frem time o time appoint a
successor trustee to any Trustee appointed hercunder who has ocased to act. Without conveyance of the
Property, the successor trutee shall succeed to all the title, power and dutics conferred upon Trustee hercin
and by Applicable Law.

285, Use of Property, The property is not used principally for agricultural purposcs.

26. Attorncys’ Fees. Lender shall be entitled 10 recover its reasonable altomneys’ fees and costs in any
action or proceeding to construe ot enforce any torm of this Sccurity Instrument. The tenn “atterneys' fecs,”
whenever used in this Sectrity Instrument, shali include without limitation attomeys' [ees incurred by Lender
in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASIHINGTON LAW.

Y SIONING BELOW, Borrower aceepis and agrees to the tenns and covenants coilained in pages |
1gh 15 of this nity Ingramentand in any Rider exeowted by Bormower and recorded with it

(Scal) {Scal)

Bocroser -Borrower

(Scal) (Scal)

Botrowee -Borrower

(Scal) (Seal)

Borrover -Borrower

Wilness: Wilncss:
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Statcof W~ ‘”‘ ""')'}'M )
, )SS.
County of J‘f "M e Ase )

On this day personally appeared before me Carl R Schilt

. to me known to be the individual(s)
described in and who_executed the within and foregoing instrurment, and acknowledged thattheXshe or they)

signed the same as Que’ther or their) free and voluntary act anvt sed, for the uscs and plirposes therein
menlioncd. i

Given under my hand and official seal this () dayofl FeAu~ f/" dcod

Notary Public — 2> /f{;;,./[fvf, L

Stote of Washingten e

MMES R COPELAND, JH Hutary Fublic in and for the State of Washinglon wcsiding at:
MY COMMISION EXPIRES ShevonSoq
" Geplember 13,2003

My conunission capices: ~ # - ;7 .0
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EXHIBIT

\Al

A portion of Tract 8 of the COLUMBIA RIVER ESTATES as more particularly
shown on a Survey thereof, recorded in Book ‘J’; Page 364, belng a
portion of the Southwest Quarter of the Northwest Quarter of Section 23,
Township 2 North, Range 6 East of the Willamette Meridian, in the County
of Skamania, State of Washington, described as follows:

Beginning at the Southwest corner of the Northwest Quarter of the said
Section 23 which is also the Southwest corner of Tract No. 8 6f COLUMBIA
RIVER ESTATES, recorded under Auditor File No. 75656, Records of Skamania
County, Washington; thence North 00°36'09% East 748.69 feet to the
Northwest corner of said Tract No. 8; thence South 88%54100% Eaat 290.86
feet to the centerline of a road recorded under. Auditor File No, 75655,
Records of skamania County, Washington; thence along the centeriine of
said road South 29°19'14" East 283.55 feet to a 125.46 foot radlus curve
to the left; thence along sald 125.46 foot radius curve €5.49 feet to the
true point of beginning; thence along sald 125.46 foot radius curve 99.65
feet; thence North 79922'14% East 243,73 feet to a 50 foot radius curve
to the right; thence along said 50.00 Ffoot radius curve 53.31 feet;
thence South 39°32'26* East 202.42 feet to a 50.00 foot radius curve to
the right; thence along said 50.00 foot rxadius curve 12,09 feet; thence
South 25°40'56% East 167.79 feet to the intersection of road ‘D' and road
‘B’ as recorded under Auditor File No. 75655, Records of Skamania Couxiti',
Washington; thence North 79°47118% Hest 594.26 feet to a point that is
South 00°36'09" West 200.00 feet from the true point of beginning; thence
North 00°36'09* East parallel to the West line of said Northwest Quarter
of Section 23 a distance of 200.00 feet to the true point of beginning,




BOOK 235 PAGE 2§

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOONRIDER is made this 3rd  dayof January 2003 .
and is incorporated into and shall be decmed to amend and supplanent the Mortgage, Dood of Trust, or Deed
to Secure Debt (the “Security Instrument”) of the same date given by the undessigned (the “Bomower™) to
sccure the Borrower's Note to Riverview Community Bank

(the “Lender”) of the sane date and covering the property described in the Sccurity Instrumnent and located at:
121 Pacific Rd
Skamania, WA 98648

{Propenty Address)

The interest rate stated on the Note is called the *Note Rate.” The date of the Note is called the “Note
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rides: The Lender or
anyone who takes the Note, the Sccurity Instrument and this Rider by teansfer and whe is entitled to reccive
payments under the Note is called the *“Note Holder.”

ADDITIONAL COYENANTS. [a addition to the covenants and agreements in the Security

Instrument, Borrower and Lender furiher covenant and agree as [ollows (despite anything to the contrary
contained in the Security Instrument or the Note):

L. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument {the *‘Note Maturity Date™}, I will be able to
cxtend the Note Maturity Date to February 01, 2033 "", (the “Extendod Maturity Date”)
and modify the Note Rate to the “Maodificd Note Rate” determined in accordance with Section 3 below if all
the conditions pravided in Scctions 2 and S below are met (the “‘Conditional Modification and Extension
Option™). If those conditions are not mel, | understand’ that the Note Holder is under no obligation to
refinance the Note or to modify the Note, reset the Nole Rate or extend the Note Maturity Date, and that |

will have to repay the Nole from my own resources or find a lender willing to tend me ihc money Lo repay
the Note.

2. CONDITIONS TO OPTION

If 1 want to cxercise the Conditional Modification and Extension Oplion, cerlain conditions must be
mel as of the Note Malurily Date. These conditions are: (a) 1 must shilt be the owner and occupant of the
propeity subject to the Sccurity Instrument (the *“Property”); (b) I imust be cument in my monthly payments
and cangol have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Matuity Date; {c) there are o liens, defects, or encumbrances against the Propenty, or
other adverse maiters affecting title to the Property {cxcopt for taxes and spocial assessments not yel due and
payable) arising after the Security Instrument was tecorded; (d) the Modifted Note Rate cannol be more than

5 peicentage points above the Note Rate; and (¢} I must make a wrilien request to the Note Holder as
provided in Section 5 below.

MULTISTATE BALLOON RIDER (Modification and Extenslon}—Single Family-—
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3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation®s required net yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery
cominitment, plus one-half of one pereent (0.5%). rounded to the ncarest one-cighth of onc pereent (0.125%)
(the “Modified Note Rate™). The required net yickd shall be the applicabile net yicld in cffect on the date and
time of day that 1 natify the Note Holder of my clection to exercise the Conditional Modification and
Extension Option. If this requircd net yicld is not available, the Note Holder will determine the Modified
Note Rate by using comparable information.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rate as calculated in Scction 3 above is not greater than 5 pereentage
points above the Note Rate and all other conditions tequired in Section 2 above are satisfiad, the Note Holder
will determine the amount of the monthly payment that will be sufficicnt to repay in (ull (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus () all other sums 1 will owe under the Nole and Sccurity
Instrument on the Note Maturity Date (assuming my monthly payments thei are current, as required under
Section 2 above), over the remaining extended term al the Modificd Noté Rate in cqual monthly payments.

The result of this calculation will be the new amount of my principal and interest payment every month until
the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION ANI} EXTENSION OPTION

The Note Holder will notify me al feast 60 calendar days in advance of the Note Maturity Date and
advise e of the principal, accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Note
Maturity Date. The Note Holder also will advise me that 1 may exercise the Conditional Modification and
Extension Option if the conditions in Section 2 aboveare mot. The Note Holder will provide my payment
record information, together with the namg, litke and address of the person representing the Note Holder that I
must notify in order to exercise the Conditional Modification and Extension Option. If | meet the conditions
of Scction 2 above, [ may excrcise the Conditional Modification and Extension Option by notifying the Note
Holder no carlier than 60 calerdar days and no later than 45 calendar days prior to the Note Maturity Date.
The Note Holder will calculate the fixed Modificd Note Rate based upon Federal Home Loan Morigage
Corporntion's applicable published required net yield in effect on the date and time of day notification is
reccived by the Note Holder and as calewlated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status.
Belore the Note Maturity Date the Note Holder will advise me of the new interest rate (Ike Meodified Note
Rate), new monthly payment amount and a date, time and place at which 1 mukt appear (o sign any
documents required 1o complele the required Note Rate modificalion and Note Malurity Date extension. |
understand the Note Holder will charge me a $250 processing foc and the costs associated with the exercise

of the Conditional Modification and Extension Option, including but not timited 1o the cost of updating the
lile insurance policy.

MULTISTATE BALLOON RIDER (Modification and Ex(tnslon)——Singlc Family —

Freddie Mac UNIFORM INSTRUMENT Form 3190 101
GREATLAND B
ITEM 7038L2 0011} {P2ge 2 of 3 pages) Ta Order Cafl: 1-800-530-532 ﬂFanElAs-nHm

£ z _
pN - )
\\ _ . ) i .
A * £ ’

\\ i

™~

\-‘ T
i \\\\-\ - -
< ~
- —T T A

PAPRES




ROOK 235 PAGFR 983

BY SIONING BELOW, Bomrower acoep

I 1s and agrees to the terms and covenants contained in pages
ojigh 3 of this Balloon Rider.

(Scal) (Scal)

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower

(Seal) (Scal)

-Buarrower -Borrower

MULTISTATE BALLOON RIDER (Modification and Extenslon)}—Single Family—-
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