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Assessor's Parcelor Account Number: ()2 - Olp- A5-2-3-|{01- O
Abbreviated Legal Description: LOT 9 & 10, BLOCK 2, OF
WOODARD MARINA ESTATES
{include lot, block and plat of section, township and range) Full legal description located on page 03 .
Trustee: COMMONWEALTH LAND AND TITLE COMPANY
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(T 8322230p DEED OF TRUST 0040655458

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the tisage of woids used in this document are also provided
in Seclion 16.
(A) "Security Instrument™ means this document, which is dated December 24 th, 2002 R
together with all Riders to this document.
(B) "Borrower" is

LARRY S OSTLER &

Fog.
KIM J OSTLER , Husband & Wife ;-»?‘.'1’:'_"- 2
-’."?“"3 1,
.,",_.ﬂ“‘- ———

-

0
Bomower is the trustor under this Security Instrument.
(C) "Lender" is
COLUMBIA MORTGAGE, LLC
WASHINGTON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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Lenderisa limited liability corporation
organized and existing under the laws of THE STATE OF OREGON
Lender’s addressis 10000 SW WILSHIRE BOULEVARD, PORTLAND, OR §7225

Lender is the beneficiary imder this Security Instrament,
(D) "Trustee” is COMMONWEALTH LAND AND TITLE COMPANY

(E) "Note" means the promissory note signed by Borrower and dated December 24th, 2002
The Note states that Borrower owes Lender

ONE HUNDRED FIPTY FOUR THOUSAND & 00/100 Pellars
(US.s 154,000.00 ) plusinterest. Borrower has promised to pay this debt in segular Periodic
Payments and to pay the debtin full not later than January 1st, 2033 1
(F) "Property” mcans the property that is described below under the heading "Transfes of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeat charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" ‘means all Riders to this Security Instrument that ar¢ executed by Borrower. The Iollowing
Riders are to be exeruted by Borrower [check box as applicable]:

[ Jad justable Rate Rider [_] Condominium Rider [ second Home Rider
Batloon Rider b Planiied Unit Development Rider [ 1-4 Famity Rider
VA Rider Biweckly Paymeni Ridce [ ] Other{s} [specify]

() "Applicable Law" means all contolling applicable fedcral, state and local statutes, regulations,
ordinances and administrative rules and orders {thal have the elfect of law) as well as all applicable final,
non-appealable judicial opinions.
(J} "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominjum association, homeowners
association or stmilar organization.
(K) "Electronic Funds Transfer” mcans any transfer of funds, other than a wansaction originated by check,
draf, or similar paper instrument, which is initiated through an efectronic terminal, Iclephonic instrument,
compuler, of magnetic tape 0 as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, peint-of-sale transfers, aulomated teller machine
transactions, transfers jnitiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds™ means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.
() “Mortgage Insurance®” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(G) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument. 0@
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(P} "RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C. Scxlion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as thcy might bé ameided from time 1o tiine,
or any additional or successor legislation or regulation thal govems the same subjoct matter. As used in this
Seccurity Instrument, "RESPA” refers 1o all requircments and restrictions that are imposed in regard
to a "federally relaled morigage loan” even if the Loan docs not qualify as a "federally related mortgage Joan”
under RESPA. i

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or nol
that party has assumed Borrower’s obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renéwals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Sccutity Instrument and the Note. For this purpose, Borrower irrevocably -Grals and conveys to
Trustce, in wtrust, with power of sale, the following described Jozeny ‘localed in' the
County of Snohomish A -
{Type of Recotding Jurisdiction] {Name of R’:cording Jurisdiction]

LOT 9 AND 10, BLOCK 2, WOODARD MARINA EBSTATES, ACCORDING TO THE

PLAT THEREOF, RECORDED IN BOOK "A" OF PLATS, PAGE 114, RECORDS oOF
SKAMANIA COUNTY, WASHINGTON.

Parcel ID Number: County: 02-06-35-2-1601-00 City: N/A which currently has the address of
771, SEAMANIA LANDING ROAD {Streer]

STEVENSCN [City] , Washington 98648 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments,
appurienaices, and fixtures now or hereafier a part of the properiy. All replacements and additions shall also
be cavered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has
theright to grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any eacumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securily instrument covering real
property. 2

)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bommower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale chasges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Scction 3. Payments due under thé Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or-this
Securily Instrument is r2tutned to Lender unpaid, Lender may require that any or ali subsequent paymenls
due under the Note and this Sccurity Instrument bé made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chock is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enlity; or {d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designaled in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender may return any payment of pantial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficicat to bring the Loan cuirent,
without waiver of any rights hereunder or prejudice to its rights to refuss such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepled. I each
Periodic Payment s applicd as of its schedulod due date, then Lender noed not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payments to bring the Loan current. If
Borrawer docs not de so within a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not applied carlier; such funds will be applicd (o the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Leader shall relieve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; (b) principal duc under the Nole; (c) amounts duc under Section 3. Such payments shall be applicd to
cach Periodic Payment in the ordér in which it became duc. Any tcmaining amounts shall be applied first 1o
late charges, second to any other amounts due under this Sccurity Instrument, and then 1o reduce the principal
balance of the Note.

If Lender roceives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymeat may be applicd to the delinquént payment and the
late charge. If more than one Periodic Paymeal is outstanding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the exicnt that any cxcess exisis after the payment is applicd to the full payment of one or more
Periodic Payments, such. excess may be applied to any late charges due. Yoluntary prepayments shall be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus under
the Note, until the Nole is paid in full, a suf (the “Funds™) o provids for payment of amounts due for: (a)
laxes and assessments and other items which can alin priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance premiums, if any,
or any sums payable by Bomrower (o Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow [tems.™ At origination or at any
time during the term of the Loan, Lender may require (hat Community Association Dues,

A0
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Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Iiem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay
the Funds for any or alt Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or alf Escrow [tems at any lime. Any such waiver may enly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow [ems for which
payment of Funds has been waived by Lender and, if Lender tequircs, shall fumish to Lender seceipts
evidencing such payment within such time period as Lender may require, Borrowér’s obligation o make such
payments and to provide reccipts shall for all purposes be deemed to be a covenant and agroement contained
in this Sccurity Instrement, as the phrasc "covenant and agreement” is used in Section 9, If Borrower is
obligated to pay Escrow ltems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Bortower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or afl
Escrow llems at any time by a nolice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any lime, colloct and hold Funds in an amount (a) sullicicnl to penait Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 cxceed the maximum ameunt a lender can
require under RESPA. Lender shall estimalé the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or othcrwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including Leader, if Lender is an instiution whosc deposils are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay e Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Bomrower for holding and applying the Funds, annually analyzing the
cscrow account, of verilying the Escrow [iems, unkess Lender pays Borrower interest on the Funds and
Applicable Law permits Leader to make such a charge. Unlcss an agreement is made in wriling or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess fusds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If these is a deficiency of Funds held in escrow, as definicd under RESPA, Lender shall
nolify Borrowes as required by RESPA, and Borrower shall Pay 1o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums sccured by this Security Instument, Lender shalt promplly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower: shall pay all taxes, asscssments, charges, fines, and impositions
atributable to the Property which can attain priority over this Securily Instrument, Teaschold payments or
grourd rents on the Property, if any, and Communily Association Dues, Fees, and Assessmenlts, if any. To the
extent that these flems are Escrow Iiems, Borrower shall pay them in the manner provided in Section 3.

IS

0040655458 - /%!; ,
Initials:
@-G(WA) {0012) PageS5of 15 Form 3048 1/01

T TN L . ES ] . g . RyE . . .
SN N . . .
P em i Nl X . 2 :

o
’




i R i
g

e S Wil L el L

BOOX % pacue 92

Bomower shall prompuy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the Paymeat of the obligation secured by the lien in a manner acceptable 1o
Lender, but only so long as Borrower is peforming such agreement; (b) contests the lich in good faith by, or
defends against caforcement of the lien in, Jegat Proceedings which in Lender’s opinion opcrate 1o prevent the
enforcement of the fjen while those proceedings are pendin 2, but only untif such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the Jier o this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the ticn. Within 10
days of the date on which that notice is given, Bomower shali satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o Pay a onc-time charge for a real estate fax verification andfor reporting
service used by Lender in connection with this Loan,

S. Property I nsurance, Borrower shall kecp the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended Coverage,” and any other

[

TR b

disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may roquire
Borrower 1o Pay, in connection with this Loan, cithey: (a) a one-time charge for flood Zone determination,
certification and tracking services; or (M) a onc-time charge for flood zone delermination and certification

coverage, al Lender’s option and Borrowes’s capense. Lender is ynder no obligation 1o Purchase any
particular type or amount of coverage. Thercfore, such Coverage shall cover Lender, but mighl of might no{
prolect Borrower, Bommower's €quily in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser Coverage than was previously in effoct. Bormower
acknowledges that the cost of the insurance COverage so oblained might sigaificanty exceed the cost of
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hold such insurance proceeds until Lender has had an oppottunily 10 inspect such Property 1o ensure the work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single paymenlt of in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law roquires
interest to be paid on such insurance proceeds, Lender shall not be tequired 1o pay Borrower any interest of
cariings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall noi' be
paid out of the insurance procoeds and shall be the sole obligation of Borrower. If the restoration or fepair is
not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

1 Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carric has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period wilt
begin when the notice is given. In cither event, or if Lender acquires’ the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance procecds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right © any refund of uncamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Propeity. Lender
may use the insurance proceeds cither fo repair or restore the Property or 10 pay amounls unpaid under the
Note or this Sccurity Instrument, whelher or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Property as
Bormower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propeety.
Whether or not Bormower is residing in the Property, Borfower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined pursuany lo
Section $ that repair ur restoration is not economically feasible, Bomower shall promply repair the Properiy if
damaged to avoid further deterioration or damage. If insurance or condemnstion procecds are paid in
connectien with damage (o, or the taking of, the Property, Borrower shall be iésponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a singlé payment or in a series of progress payments as the work is
completed. If the insurance of condemnation proceeds are not sufficicat (o repair or restore the Property,
Borrower is not relieved of Borrowers obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable. entries upon and inspections of the Property. If it has
feasonable cause, Lender may inspect the interior of iHe improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bomower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but

are not limited 10, representations conceming Borrower's occupancy of the Property as Borrower’s principal
residence. : j )-O
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affoct Lender’s interest in the Property andfor rights under this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation of forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandonad the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or fepairing
the Property. Lender’s actions can include, bul are not limited to: (a) paying any sums sccured by,a licn which
has priorily over this Security Instrument; (b} appearing in ceurt; and (c) paying reasonable attomeys® fees Lo
protect its interest in the Property and/or rights vnder this Security Instrument, including its secured position
in a bankrupicy proceeding. Securing the Propety includes, but is not limied to, enfering the Property lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other ¢ode violations or dangerous conditions, and have utilities turned on or off. Althcugh
Lender may take action under this Section 9, Lender docs not have to do so and is not under any duty or
obligation to do so. N is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9,

Any amounts disbursed by Leader under this Section 9 shall become additional debt of Borrower
socured by this Socurity Instrument. These amounts shall bear inicsest at the Note ralé from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

lef this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the feaschold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shall pay the premiums required to maintain the Mortgage [nsurance in effect. 1, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgagé insurer that
previously provided such insurance and Borrower was Tequired to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrowet shall pay the premiums required 1o oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o
the cost 10 Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is nol available, Borrower shall
continue to pay 10 Lender the amount of the scparately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, usc and retain these payments as a rion-refundable loss
reserve in licu of Mortgage Insurance. Such 10ss reserve shall be non-refundabls; notwithsianding the fact that
the Loan is ultimately paid in full, and Lender shail not be required to pay Bomower any inlerest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments loward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of! making the Loan and Borrower was
required to make separalely designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required {6 maintain Mortgage Insurance in effect, or to provide a nen-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrilten agreement
beiween Borrower and Lender providing for such lesmination or unlil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noke) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Bomrower is not a pariy-tothé Mortgage Insurance,

Morigage insurers evaluate their 1otal risk on all such insurance in force from time 10 time, and may
enler into agreements with other parties that share or modify their risk, or rediice losses. These agreements are

LA .
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As a result of these agroements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, of any affiliale of any of the foregoing, may reccive (directly or indirectly) amounts that derive
frotn (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or roducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurcr, the arrangement is often termed “caplive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe frr Mortgage Insurance, and they will not eatitle Borrower lo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and oblain canceltation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellanecus Proceeds; Forfeiture. ANl Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Misccllancous Proceeds shall be applicd to restoration o repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds unt!
Lender has had an opportunity to inspect such Propesty 10 casure the work has been completed to Lender’s
satisfaction, provided that such inspoction shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disburscment or ina scrics of progress payments as the work is completed. Unless an
agrocment is made in wriling or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be requirets 1o pay Botrower any inferest or camnings on such Miscellancous Proceeds. If the
testoration of repair is not cconomically feasible or Lender's socurity would be lessened, the Miscellancous
Proceods shall be applicd to the sums securéd by this Security Instrument, whether or not then due, with the
cxcess, if any, paid lo Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for in
Section 2. ’

In the event of a total waking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secuted by this Sccurity Instrumnent, whether or not then due, with the excess, if
any, paid to Borrower, .

In the evenl of a partial taking, destruction, of loss in value of the Property in which the fair market
value of the Property immediately Uefore the partial taking, destruction, or loss in value is ¢qual to or grealer
than the amount of the sums secured by this Securily Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied by the
following fracticn: (a) the total amount of the sums secured immediately before the partial taking, destruction,
of loss in value divided by (b) the fair markét value of the Properiy immediately before the partial 1aking,
destruction, or loss in value. Any balance shall be paid to Bormower,

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destniction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied 1o the sums
secured by this Sceurity Instrument whether of not 1he sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either 10 restoration or repair of the Properiy or 16 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous

Procecds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property of rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occuited, reinstate as provided in Section 19, by causing the action or procesding o be dismissed with a
ruling that, in Lender's judgment, precludes forfeitute of the Froperty or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender®s interest in the Froperty are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceods that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2. ,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeat or modification of amortizatien of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Bomower or
any Successors in [nterest of Borrower. Lender shall not be fequired to commence proceedings against any
Successor in Interest of Bormower o to refuse Lo extend time fot payment or otherwise modify amortization
of the sums sccured by this Securily Instrument by reason of any demand made by the original Bommower or
any Successors in Interest of Borrower, Any forbearance by Lendcr in exercising any right or remedy
including, without limitation, Lender*s acceptance of payments from third persons, entitics or Successors in
Interest of Borrower or in amounts Icss than the amount then due, shall not be a waiveriof or preclude the
excrcise of any right or remedy,

12, Joint and Several Liability; Co-signrs; Successdrs and Assigns Bound. Borrower covenants and
agrees thal Bormower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Socurity Instrument but does not execute the Note (a “co-signer™): (a) s vo-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the termis of this
Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and
(c) agrees that Lender and any other Bomower can agree to exiend, modify, forbcar or make any
accemmodations with regard 1o the terins of this Security Instrument or the Note without the co-signer's
consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain alt of
Borrower’s rights and beniclits under this Security Instrumcnl. Borrower shall not be released from
Borrower's obligations and liability under this Securily Instrument unless Lender agrees to such release in
writing. The covenants/and agreements of this Securily Instrumcat shall bind (excepl as provided in Scction
20) and bencfit the successors and assigns of Lender.

4. Loan Charges. Leader may charge Borrower focs for services peiformed in connection with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fecs. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall niot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Scecurity Instrument or by Applicable Law.,

If the Loan is subject io a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
pesmitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the permitied limil; and (b) any sums already collected from Bosrower which exceeded permitied limits
wilk be refunded to Bormower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment 6 Borrower. If a refund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
< In writing. Any notice to Bormower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bomower's notice
address if sent by other means. Noiice 1o any one Borrower shall constitule nofice o all Borrowers unless
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Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unléss e e
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify -
Lender of Bormower's change of add:ess. If Lender specifics a procedure for reporting Borrower’s change of e
address, then Botrower shall only report a change of address through that specificd procedure,
There may be only one designated notice address undet this Security Instrument at any one time, Any nolice e ’
to Lender shall be given by delivering it or by mailing it by first ctass mail to Lendér’s address stated hetein LT \ :
unless Lender has designated anothers address by notice to Rorrower. Any nolice in connection with this o S B
Secusity Instrument shall not be deemed 1o have been given o Lender uniil actually received by Lender. 10 S ’
any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable Law LT
requifiinent will satisfy the corresponding requirement under this Security Instrument. o ‘f S

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed TR
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations , o [
contained in this Security Instrument are subjoct to any requirements and limitations of Applicable Law. ST
Applicable Law might explicitly or implicitly allow the partics 10 agroe by contract of it might be silent, but :
such silence shall not be construed as a prohibition against agreement by contracl In the event that any
provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall R
not affect other provisions of this Security Instrument or the Note which can be given cffect without the P ;
conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shali mean and include N ;

e sl

corresponding ncuter words or words of the [eminine geader; () words in the singular shall mean and Pt
include the plural and vice versa; and (c) the word "may” gives sole discrelion without any obligation 10 take
any action. . :

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
“Integest in the Property™ means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales conlract or escrow
agreement, the intent of which is the tfansfee of titke by Borrower at a future date 1o a purchaser,

If all or any part of the Property o any Interest in the Propenty is sold of transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transfcrred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums socured by this Security Instrument.
However, this uptien shall not be exercised by Lender if such exercise is prohibited by Applicable Law. - ELE

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall A Y ISR
provide a period of not less than 30 days from the dalé the notice is given in accordance with Section 15 . ST -
within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay these
sums prior.to.the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borfower. "

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certzin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time prior
© the earliest of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right'io reinstate; of () eniry of a judgment enforcing this Sccurity Instument. Those conditions are that

Borrowes: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ’

if ne acceleration had occurred; (b) cures any default of any ‘other covenants or agreements; (€) pays all oo '

expenses incurred in enforcing this Sccurity Instrument, including, but not Limited {0, reasonable attorneys’ s -

fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's £ . -
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may . - : ’/;:,..—/ :

reasonably require 0 assure that Lender’s interest in the Properiy and rights under this Security Instrument,
and Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) meney order; (c) certificd check, bank check, reasuser’s check or

Ao
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cashicr’s check, provided any such check is drawn upen an institution whose deposits are insused by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sccured hereby shall remain fully effoctive as if no acceloration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note (logether with this Security Instrument) can be sold one or more times without prior noiice to Borrower:
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing ebligations
under the Notg, this Security Instruinent, and Applicable Law. There also might be one or more changes of
the Loan Servicer unretated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requifes in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan scrvicing obligations to Bomower will remain with the
Loan Servicer or be transferred (0 a successor Loan Scrvicer and are not assumed by the Note purchasce
unless otherwise provided by the Note purchaser.

Neither Bommower nof Lender may commcence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or thal alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Leader has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period afler the giving of such notice 1o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acccleration and opportunity o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Boriower pursuant (o Section 18 shall be decmed 1o
satisfy the notice and opporiunity to take correclive action provisions of this Scction 20,

2L Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are thosc
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and ihe
following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides and
herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, and radioactive maierials; (b)
“Environmental Law® means federal laws and laws of the jurisdiction where the Property isfocated that relate
to health, safety or environmental protection; (c¢) "Environmental Cleanup™ includes iany response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute io, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Bomrower shall not do,
nor allow anyone else (o do, anything affecting the Property (a) that'is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely alfects the value of the Properly. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are genesally recognized 19 be appropriate to normal residential uses and 1o maintenance of
the Propenty (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lénder wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
Ao
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iclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmiental or regulatory authority, or any privale party, thal any removal of other remediation of any
Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure thé
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right _to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
(o acceleration and sale, and any other matters required fo be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender &f its option, may
require immediate payment in full of all sums secured’ by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled {o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written riotice to Trustee of the occurrence
of 2n event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice

of sale in one or more parcels and in any order Frustee determines. Trustée may postpone sale of the

Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shalt deliver to the purchaser Trustee's deed conveying the Properly without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) fo all sums secured by this Securify Instrument; and {c) any excess to the person or
persons legally entitled (o it or to the clerk of the superior court of ihe county in which the sale took
place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee 10 reconvey the Property and shall sufrefider this Securily Instrument and all notes evidencing debt

“socured by this Security Instrument to Tiustee, Trustee shall reconvey the Property without warranty (o the

person or persons lkegally entitled 1o it. Such person or persons shall pay any recordation costs and the
Trustee’s fec for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee (o any Trustee appointed hereunder who has ceased 1o act. Without conveyancé of the
Property, the successor trustee shall succeed to all the tile, power and duties conferred upon Trustee herein
and by Applicable Law.

]
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25. Use of Property. The Property is not used principally for agricultural purposcs.

26. Attorneys® Fees. Lender shal! be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding 10 construe or enferce any term of this Security Instrument. The term "atlomeys" fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fecs incurred by Lender
in any bankruptcy prececding or on appcal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FOFBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Securily Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses: L )2 Q)’jl.é,_»

(Scal)
LARRY S OSTLFR -Bortower

b 5 Qe
g (Seal)
KIM J OSTLER -Borrower
(Seal) (Scal)
“Botrower -Borrower
(Scal) (Seal)
-Borrower -Borrowes
-Borrower -Bortower
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STATE OF WASHINGTON . } :
_ Countyof  SEAMANIA- C,(/ﬁrv"‘/
: On this day personally appeared before me
‘ LARRY S OSTLER & KIM J OSTLER
. 4 to me known 1o be the individual(s) described in and who executed the within and foregoing instrument, and

acknowledged that he/shefthey signed the same as his/herftheir free and voluntary act and decd, for the uses
and pusposes therein mentioned.

! GIVEN under my hand and official seal tis 23 017" day of DECEHOTX 7y

My DT A,

Notary Public in and for the State of Washington, resiting at

My Appoinéﬁﬂméf}tjon ‘5—, 0 0 (;

.Y
K
i
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  24th day of
December, 2002 » and is incorporated into and shall be
decmed to amend and supplement the Monigage, Deed of Trust, or Security Deed (the "Socurity Instrument™)
of the samc date, given by the undersigned (the "Bomower™) 1o socure Bormrower’s Nole 1o
COLUMBIA MORTIGAGE, LLC

(the
"Lender”) of the same date and covering the Property. described in the Socurity Instrument and located at:
771 SFKAMANIA LANDING ROADP, STEVENSON, Washington 98648

|Propeny Address)
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facililics, as described in
CCxRS

(he "Declaration”). The Property is a part of a  planned  unit development  known  as
SKAMANIA LANDING OWNERS ASSOCIATION

[Name of Flanned Unit Development]
{the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the
uscs, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition o the covenants and agroements made in the Security instrument,
Borrower and Lender fusther covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bomower's cbligations under the PUD's
Constitvent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivatent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessmients imposed purseant to the Constituent Pocuments.

MULTISTATE PUD RIDER - Single Family - Fannlie Mee/Freddle Mac UNIFORM INSTRUMENT/ S,
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B. Property Insurance. So long as the Owners Association maintains, with a gencrally acceptod
insurance carricr, a "master” or "blanketl” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible fevels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limited (o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment 1o Lender of the yearly premiumn installments For property insurance on
the Property; and (i) Borrower's obligation under Scction 5 (o maintain properiy insurance coverage on the
Property is decmed satisficd to the exlent that the requircd coverage is provided by the Owncrs Associalion
policy.

Whal Lender requires as a condition of this waiver can change during the team of the loan.

Bormower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a

loss 1o the Property, or to common arcas and facilitics of the PUD, any proceeds payable 10 Borrower are
hercby assigned and shall be paid 10 Lender. Lender shall apply the proceeds 10 the sums secured by the
Security Instrument, whether o not then due, with the cxeess, if any, paid (o Botrower.

C. Public Liability Insurance, Borrewer shall take such actions as may be reasonable lo insurc that the
Owners Association maintains a public liability insurance pelicy acceptable in form, amount, and cxteni of
coverage to Lender,

D. Condemnation. The procéeds of any award or claim for damages, direct or consequential, paysble
to Borrower in connection with any condemnation or other taking of all or any part of th¢ Propery or the
common arcas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned

and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender's Prior Consenl. Bormower shall not, except after notice to Lender and with Lender's priog
wrilten consent, cither pariition or subdivide the Properiy or consent 10: (i) the abandonment or terminaton of
the PUD, except for abandonment or termination required by taw in the case of substantia) destruction by fire
or other casualty or in the casc of a taking by condemnation or eminent domain; (i) any amendment 1o any
: provision of the "Coustitucnt Pocuments” if the provision is for the express benefit of Lender: {ii1)
i termination of professional management and assumption of sclf-management of the Owners Associalion; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
. the Ownérs Association unacceptable 1o Eender. L
; F. Remedies. Il Borrower docs not pay PUD ducs and assessments when due, then Lender may pay
: : them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
‘ sccured by the Security Instrument. Unless Borrower and Iender agree o other terms ‘of payment, these
amounts shall bear interest from the date of disbursement ai the Nole rate and shall be payable, with inlerest,
\ upon notice from Lender 1o Borrower requesting payment.

O
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

&5

(Seal)

LARRY 8 OSTLER

-Borrower

(Scal)

-Berrower

(Seal)

“Borrowey

(Scal)

0040655458
@;m (0008}

-Borrower

/u//«;v o (Atr— (Séal)

KIM J OSTLEQ -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Scal)

-Borrower
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