Retarn To:
6713 NE 63D ST #1083
VAYIOMVER, WA 98661

VAssezc‘rsdfs Parcel or Account Number: 03-08-29-1-1-4300-00

Abbreviated Legal Description: srF mirw

[inciude Sot, block and piat or section, tow nship and rangs]
Full legal description located on page ) )
‘ : —{Space Above This Line For Recording Datal—

- DEED OF TRUST

ScH L SYIY 7 - :
THIS DBEED TRUST is made this ’m); day of THYMIR ) s 2002
among the Grantor EDRRD A. TRACY 20D SEARQN L. TOAY, HIGBRD RD HIFE ‘

, o (herein "Borrower"),
CHICKD TIILE INLRANCE GITRY (herein *Trusiee"), and the Beneficiary,
HINGICN MUIURL FINGNCE . & corporation organized and
existing under the liws of . [AGINIICN STIE. , whose address is
6713 IE 63D S8 -~ | (herein "Lendex”).

, BORROWER, in consideration of the indebtedness herein récited and the trus! herein

crealed, irrevocably grants and conveys fo Trustee, in trusl, with power of sale, the following

described property located in the County of Skvara , State of Washington:
A TRACT OF LAD IN THE NORIHEAST (URRTER CF ‘THE NORIHEAST (JPRESR (F SECTION 29, TSP 3

NRIH, RANE 8 FAST (F' THE WILLAMETTE MPRIDIAN, IN THE GOINTY OF SKHe2ila, STHOE OF
WASHINGIN, TESCRIFFD AS RULOKS:

MMAWSZEMMTMWWEW@&DMB, THRLE
WEST 30 FEET T0 THE TRUE, FOENT CF ; THECE SOUTH 100 FEEX; ‘THENCE WEST 100 FEET;
THENCE NORIH 10 FEET: THENCE BAST ) FEEL; HO THE TRUE FOINT' (F BEGINNDG.

which has the address of ___212 FREIRICKSIN AVE
ORI, W 9610

TOGETHER with al! the improvements now or hereafter erected on the property, and alf
easemments, rights, appurtenances and rents (subject however to the sights and authorities given
herein to Lender to coliect and apply such rents), all of which shall be deemed 1o be and remain a
part of the property covered by this Deed of Trust; and all of the foregoing, together with said
property (or the jeasehoid estate if this Deed of Trust is on a leasehoid) are hereinafter referred to as
the " Property;” ) T
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TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note daled
- and extensions and renswals thereof (herein
*Note .We principal sumof U.S. $ 10,5%6.22 -, with interest thereon, providing for
~ monthly instailments of principat and interest, with the ba!ance of the indebtedness, if not sooner
paid, due and payable on  1-1-12 - . the payment of ail other sums, with
" interest thereon, advanced in accordance hecewith to protecl lhe security of this Deed of Trust and
the performance of the covenants and agreements of Borrow er herein contained.

Borrower covénants that Borrower is lawiully seised of the estate hereby conveyed and has the
right to grant and convey:the Property, and that the Properly is unencumbered, except for-
encumbrances of record. Borrower coyenants thal Borrower warrants and will defend generally lhe
titte to the Préperly against all clairns and demands, subject 1o ancumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Principel and Interest. Borrower. shail prémptly pay when due the principal and
~ interest indebtediéss evidenced by the Note and late charges as provided in Lhe Note. -

2. Appiication of Payments. Unless applicablé law provides otherwise, all payments received by
iender under the Note and paragraph 1 hereof shall be applied by Lender first in payment of any
fees or charges payable to Lender by Borrower under the Note or this Deed of Tiusl, then to interest

] payable on theé Note, and then to the principal of the Note. ,
" " 3. Prior Mortgagss and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has
_priority -over this Deed of Trust, including Borrower's covenanis to make payments when due.
Borrowes shall pay' or cause to be paid all lazeés, assessmenis and other charges, fines and
_impositions attributable to the Property which may attain a priofily over this Deed of Trust and
leasehold payments or ground rents, if any. .
4. Hazard insurance. Borrower shall keep the |mprovements now extstnng or ereafter erected on
" the Property insured agamst toss by fire, hazards included within the term ®exiended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier provndmg the insurance shall be chosen by Borrower subjecl to approval by
Lender provided, that such agproval shall not be unreasonably withheid. All insurance policies and
renewals thereof shall be in a form accepliable to Lender and ‘shall include a standard mortgage
cdause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject to the terms of any mortgage, deed of 'trus: or other security
‘agreement with a lien which has prionty over this Deed of Trust.

In the event of loss, Bofroweér shall give prempt notice to ihe insurance camer and Lender.
Lender may make proof of loss if not made promptly by Borrower. = .. :

i the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie

" a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's optron either to rwtoramn of repar of the Property or to the sums secured by this Deed of
Teust.
5. m-ﬂlﬁmdmy MC«MWU&
Dcnlq:mru Borroweér shall keep the Property in. good repair and shall not commit wasté or
permit impairment or detérioration of the Property and shall comply with the provrsrons of any lease
if this Deed of Trust is on a leaséhold. EflhlsDeedofTrus‘lisonaunlt in a condominium or a
pianned unit development, Borrow ef shall perform all cf ‘Borrower's obligations under the deciaration
or covenants creating or governmg ihe condorminium or planned unit development, the by-laws and
regulations of the condominium or, planned unit development. and constituent documents.
6. Protection of Lender's Suarr!y If Borrower fails torperform the covenants and agreements”
contained in this Deed of Trust, orrfanyachonorproceedmgrsoommewadwmd\ materiaify
affects Lender's interest in the Property, then Lendér, at Lender's option, upon notice to Borrower,
may make such appearances, disburse such sums, including re&sonable attomeys’ fes and take
such action as is necessary to protect Lenders interest. If Lender required mortgage insurance as a
condition of making thé loan secured bythnsDeedofTrusi Borrowershdpaythe premiums
requlred to maintain such insurance in effect until such time as the requirement for such insurance
-- terminates in accordance with Borrower's and Lender's written agreement or apphicable law. -

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note
rate, shalli become additional mdebtwn& of Borrower sécured by this Deed of Trust. Unless
Borrower and Lender agree to other terms of payment, suchanwntsshdlbepaydﬁeupm notice
from Lender to Borrower requesting payment thereof. Nothmgcomanedmthxspmmhsshdl
require Lender to mwranyexpenseorldremyaetron hereunder.. -

T.MLMmaymakemmtobemadereasmd)baﬂraupmmdmwmd
the Property, provided that Lender shall give Borrow er notice prior to anysuch inspection speufymg
reasonable cause therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, du'ec:oroomequermd n
connection with any condemnation or othes.taking of the Properiy, or part thereof, or for
conveyance in lieu of condemnalion, are hereby assigned and shall be paid to Lender, subject to the

terms of any mortgage, deedoﬂn.rstoro(haseuuﬂyagrea'\erﬂwnhabenwmchhasmova
this Deed of Trust.
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§. Borrower Not Releated; Forbsarance By Lender Not a Walver. Extension ¢f the time for -
payment or modification of amortization of the sums secured by ihis Deed of Trust granted by
- Lender .to any successor in interest of Borrower shall not cperate to reléase, in any manner, the
liability of the original Borrower and Borrower's successors In interest. Lender shall not be required
10 commence . proceedings against . such successor of refuse to extend time for payment or
otherwise modify amortization of the sumns secured by this Deed of Trust by reason of any demand
made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, of otherwise afforded by applicable law, shall not be a
waiver of or preciuds the exercise of any such right or remedy. - O : -
- 10. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and
agreements herein conlained shall bind, and the rights hereundéi shall inure to, thé respeclive
successors and ‘assigns of Lender and Borrower, subject to the provisions of paragraph 15 hereof.
All covenants and agreements of Boffower shall be joint and several. Any Borrower whio co-signs
this Deed of Trust, but does not ‘execute the Note, (a) is co-signing this Deed of Trust only to grant
and convey that Borrower's interest in the Property to Trustee under the terms of this Deed of
Trust, (b) is not personally lisble ‘on the Note or under this Deed of Trust, and (c) agrees that Lender
and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with _regard to the terms of this Deed of Trust or the Nole, withoul that

Borrower's consent and without releasing that Borrower or medifying this Deed of Trusl as to Ihat

Borrower’s interest in the Property. o !
11. Notice. Except for any notice required urider applicable law 1o be given in another manner, (a)
any notice to Bofrower provided for in this Deed of Trust shall be given by delivering it or by mailing
such nolice by certified mail addressed to Borrower at the Property Address of at such othec
‘address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shali be given by ‘certified mail to Lender's address stated herein or to such othes address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given L6 Borrower or Lender w hen given in the manner
designated herein. -~ T
12, Goveming Law: Severabllity. The state and local laws applicablé to this Deed of Trust shall
be the laws of the jurisdiction in which the Property i§ located. The foregoing sentence shall not
limit the applicability of federal faw to this Déed of Trust. In the event that any provision or clause
of this Déed of Trust or the Note conflicts wilh applicable law, such conflict shall not affect other
provisions of this Deed of Trust or the Note which can be given efiect without the conflicting
provision, and to this end the provisions of this Deed of Trust and the Note are declared to be
" severable, As used herein, "costs;” “expenses™ and "attorneys' fees® include ail sums to the extent
not prohibited by applicable law or limited herein. .

13. Borrower’s Copy. Borrow er shall be fumnished a conformed copy of the Note and of this Deed
of Trust at the time of execution or after recordation hereof. : Rt . )

14. Rehabiiitation Loan Agresament. Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, imp:ovement, repair, or other loan agreement which Borrow ef enters into with
Lender. Lender, at Lendes's option, may require Borrower to execute and deliver 1o Lender, in a form
acceplable to Lender, an assignment of any rights, claims or defenses which Borrower may have
against parties who supply labor, materials or services in corinection with improvements made to

15. Trarsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty
or any interest in it is sold of transferred (or if a beneficial interest in Bofrower is sofd or transferred
and Borrower iS not a natural person) without Lender's prior written consent, Lender may, & its

“option, require immediate payment in full of all sums secured by this Deed of Trust. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Deed of Trust: B ‘. ) o . -

if Lender exercisés this option, Lender shall givé Bommow er notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sécured by this Deed of Trust. If Borrower fails to pay these
sums priof to the éxpiration of this period, Lender may invoke any remedies permitted by this Deed
of Trust without further notice or demand on Borrower. o

NON-UNIFORM COVENANTS. Borrower and Lendés further covenant and agrée as follows:

17. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower's breach
of any covenant or agresment of Bosrower in this Deed of Trust, inciuding the covenants to pay
when due any sums secured by this Deed of Trust, Lander prior to acceleration shall give notice to
Borower a3 provided in paragraph 11 hereof specifying: (1) the breach; (2) the action required to
cure such breach; {3) a date, not less than 10 days from the date the notice is malled to Borrower,
By which such breach must be cured; and (4) that failure to cure such breach on or before the dats
mhﬁ-mmmmwdmmmwﬁhwﬁTnﬂ,mﬂﬂ
of the Property at public auction at a date not jess than 120 days in the future. The notice shall
further inform Borrower of (i) the right to reinstate after acceleration, (i) the right to bring a cowrt
action to assert the nonexistence of a default or any other defense of Borrower to acceleration and
Muﬂ(ﬁ);wmm«;mmhiﬂd-ﬂhmmwwm.n
the breach is not cured on or before the date specified in the notice, Lender at Lender’s option may
mudmmmwmpﬁdrnuwuwmmm-m

_ Wmmmmmmuauﬁmwmmmww
low. M‘mum:owummmmmhmm'

mmhumw,munmmedm.mwm
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. X sttorneys' fees and costs of titls evidénce; (b) to all sums secured by~

. this Deed of Trust; and (c} the excess, i any, to the person or persons legally entitied thereto, or to
the Cierk of the Superor Court of the County i which the sale took place.” = .

17. Borower's Right to Reinstate. Notwithstanding Lendér's acceleration of Ihe sums secured by
this Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings
begun by Lender to enforce this Déed of Trust discontinued at-any time prior to the earier o occur
of (i) the tenth day béfore sale of the Property pursuant to the power of_sale contained in this Deed -
of Trust or (i} entry of a judgment enforcifig this Deed of Trust if: (a) Borrower pays Leader all sums
which would be then due undér this Deed of Trust and the Note had no acceleration occurred; (D)
Borrower cures all breaches of any olhes covenants of agreemnents of Boirower contained in this
Deed of Trust; (c) Bofrower pays all réasonable expenzés incurréd by Lender and Trusiee in
enforcing the covenants and agreements of Borrowés contained in this Deed of Trust, and in-

- enforcing Lendeér's and Trustee's remediés as provided in paragraph 16 hereof, including, but not
limited to, réasonable dttomeys’ fees; and (d) Borrower takes such action as Lender may reasonably -
require to assuré that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's -
obligation t5 pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such - -
payment and curé by Bormwer, this Deed of Trust and the obligations secured hereby shall remain

. in fuli force and effect as if no accelerstion had occuired. -~ = - - o

: 18. Reconveyance. Upon payment of all Sums secured by this Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall Surréndeés this Deed of Trust and all notes evidencing -
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person of persons legally entilled thereto. Such person or
persons shall pay all costs of récordation, if any. : L. R

19. Substitute Trustee. In accordance with applicable faw, Lender may from time to time appoint
@ successor trustee o, any Trustee appointéd hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to al! the title, power and duties
conferred upon the Trustee herein and by applicable law. r .

20. Use of Property. The Property is not used principally for agricultural or farming purposes.

. REGUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
. J UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST -

Borrower anid Lender request the hoider of any mortgage, deed of trust or other encumbrance
with a lien which has priority over this Deed of Trus! to give Notice to Lender, at Lender's address

set forth on page one of this Deed of Trust, of any defauit under the superior encumbrance and of
any sale or other foreciosure action. ) ’

IN WITNESS WHEREOF, Borrow er has executed this Deed of Teust -

v e lpre | e

. STATE Of wasiancion © Regon }
z - - : ;%
County of :L(,/iJ";N 7”‘/ . : ,
Edwoocd A.W‘qxg\l M\A\S\ns\oﬂ L.Waoy - - :
to me know  to be the individual “\htLyescribed in and who executed the within and foregoing
instrument, and acknow ledged that -4 igned the same as {hur free and voluntary act
and deed, for the uses and purposes t mentioned. o -, .
GIVEN under my hand and official sead this _23cdday of " Dearner. -, Qoag.
: eeesTsses %&Lm‘ Lol B ,
quhmfatmsaa@wmm,mu

My Appointment Expires on 2 - |5-0 < -
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