146838

When Recorded Return Fo: ’541-‘('15 £ L‘U
Riverview Community Bank N a
700 NE 4th Ave . _ Gzo bl 1) 57 2
Camnas, 'NA 98607 :

Sa 25387

[Space Abov. eTihLlnel’ner-'h‘Dﬂa]

110027151 DEED OF TRUST
Grantor(s): )

(1) Alice N Rosebrook

) Samuel R Duntap

(&)

@

18))

©)
Grantee(s): .

(1) Riverview Community Bank, Federal Savings Bank

(2) Riverview Services, Inc.
Legal Description (sbtreviated): SEC 27 T3N R8E

additional legal(s) on page 16
Assessor’s Tax Parcd [D #: 03-08-27-3-0-0500-00; 03-08-27-3-0- 0602-00

. DEFINITIONS

Words used m Zmuktiple sections of this document ndcﬁnuibdowmdomumthmddnedm&cuons

3,11,13,18,20 and 21. Cumnnﬂamgardmgﬁrcusagcofwordsused'nthndoamtmlbomnchd
in Section 16. ’

(A) “Seen-itylm nmsthudocmnm( which is dated December 03, 2002

together with 211 Riders 1o this document. .
(B) “Borrower” is ALICE N ROSEEROOK and SAMUEL R DUNLAP, WIFE AND HUSBAND

Bouwuislhetrmu:da-th'nSmnitylmtnnnmL
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(C) ‘Lender” is Riverview Community Bank .
Lender is a Federal Savings Bank ) organized
and existing under the laws of The United States of America - Lerder’s address is
700 NE 4th Avenue ‘

Camas, Wa 98607 - -

: . - Lender is the beneficiary under this Security Instrument -
(D} “Trustee” is Riverview Services, Inc.

(E} “Note” means the promissory note signed by Bormower and dated December 03, 2002

‘The Note states that Borrawer owes Lender Sixty Two Thousand Five Hundred and no/100

o ~ Dollars (US. $ 62,500.00 ) plus interest.
e Botrower has promised to pay this debt in regular Periodic Payrents and 1o pay the debt in full 0ot later than
oo January 04, 2010 . -

wm “Propcny”meamtbcpmpmymmisdscribodbdowmdctthchcading “Transfer of Rights in the -
(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dmlmdq'dzNolc,nﬂausnmduemdathisSccuﬁtjlmUmnmt,ﬂmimu&

\H) “Riders” means all Riders to this Security [nstrument that are executed by Bommowes. The following
Riders are to be executed by Borrowes [check box as applicable}:

T D Adjustable Rate Rider DCondormmum Rider DSocondHomc Ridex
' : [X] Balloon Rider |} Planned Unit Development Rider © [ Other(s) [specify]
- -
[] 14 Family Rider [ ] Biweskly Payrent Rider
e S (I} *“Applicable Law”: means all controlling applicable federal, siate and Jocal statutes, regulations.
o : ordmances and administmﬁvé\:\ll_cs and orders (that have the effect of Jaw} as well as all applicable fimal,
- non-appealable judicial opinions. -

‘ S 4 )] “CommlnltyAsspchﬁonDnu,Fcis,aniAsscssméan”meansalldtm,fca.assmnm'sand(xhcr
SR charges that are imposed on Bomower or the Property by a condominium association, homeowners
(K) “EearonlcFmdsTnmfer”meansanyuansfcro[ﬁmds,olhathmauansacﬁonoriginamdby
) check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
3 _ instmmcm,ooﬁl;nxm,otmagheﬁclapcsoastborda,instruc(,orauth(xiz.ca‘fmancialinsdtuﬁon!oddﬁlor
S credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller riachine
' Mmuanﬁmhﬁﬁﬂedbytdcpbme,whcmfm,andamomﬂd clearghouse transfers. :
(L) “Escrow Itetin” means those items that are described in Section 3.
(M)"‘Mmsh’omds”mmnsanycompmsaﬁon,xnlmt,awardofdamagcs,orp'ooccdsplﬁd
bymythhdparty(mhcﬂ:m’insnmccpmoeedspaidmdadnocvuagrsduuibedinSecticnS)fcx:
G)(hmageto.erdamlcﬁonof,ﬂlc'Pmpaty;ﬁi)condannaﬁonorothclakingofalloranypa:tofd)c
i : Pmpcrty;(iil}convcyanecinlicuofcﬁndamaﬁon;or(w)misn&pmscnmﬁonsof,aouﬁssionsasto,thc
valoe and/or condition of the Properiy. -
(h] ‘Moﬁpgelmu”mmnshsnmprvmﬁnglmduagahmmenmpaynmto{,mddanhm,
ihe Loan.
{0) Whym”m&@mmymm&mtdrfaﬁ)mpdmdmmmc
Note, plus (i) any amounts under Section 3 of this Security Instrurneat.
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(P) “RESPA" means the Real Estate Setifernent Procodurcs Act (12 US.C. §2601 ct seq) and its -
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time,
or any additional or suceessor legislation or regulation that govems the same subject matter. As used in this
‘Security Instrument, “RESPA* refers to all requirements and réstrictions that are imposed in regard to a
“federally related morigage loan™ even if the Loan docs not qualify as a *‘federally related mortgage loan”
under RESPA. . . )

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Secunily Instnumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the rcpa){ncm of the Loan, and all rencwals, extensions and

modifications of the Notc; and (ii) the performance of Bomower's covenants and agreemnents under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and coaveys to Trustee, in
4 < followi . : sy

trust, with power of sale, the follow ing described property located in the fType O'R"ggilnj?}y_ .

of Skamania 3
[Name of Recurding Yurisdiction] -

Complete legal description is located on page 16 of document.

which currently has the address of M.P. 49.86L SR 14
{Street] .

Stevenson , Washingt, 98648 " Property Address™):

9 elon {Zp Code) ; y )

TOGETHER WITH all the improverments now or hereafter exected o the property, and all eascmcﬁls,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to grant and convey the Propeity and that the Property is nnencumbered, except for encumbrances
of record. Botrower warrants and will defend generally the tilde to the Propety againgt all claims and
demands, subject to any encrmbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covemants for nafional use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal, Interest, Escrow Iteres, Prepayment Charges, and Late Charges.
Bomrower shall pay when duc the pancipal of, and interest on, the debt evidenced by the Note.and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items -
pursuant o Section 3. Payments due under the Note and this Sccurity Instrument shalt be made in USs.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrumnent is retumned 16 Lémder unpaid, Lender may require that any 'or all subsequen! payments
due undér the Note and this Secunty Instrumnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasures’s check or cashier's check,
provided any such check, is drawn tpon an institution whosé deposits are insured by a federal agency,
instrurnentality, or entity; or (d) Electronic Funds Transfer .

Payments are deeméd reccived by Lender when received at the location designated in the Note or at .

. such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment of partial payments arc insufficient to

3

orrower. If not applied carlier, such funds will be applicd to the outstanding principal
balance under the Note immediately prios 6 foreclosure. No offsct or claim which Borrower might have now
or in the future against Lender shall refieve Borower from making payrrls due under the Note and this
Security Instnunent or performing the covenants and agreemenls secured by this Secunity Instrument.

2. Application of Payments or Proceeds. Excepl as ctherwise described in this Scction 2, all
payments accepled and applied by Lender shall be applied in the following ordet of priority: (a) interest due
under the Note; (b) principal disc under the Note; (€) amounts due under Section 3. Such payments shall be
applied to each Penodic Payment in the order in which it became duc. Any remaining amounts shall be
applicd first to late charges, second to any other amounts duc under this Security Instrument, and then to
rcduoclbcpﬁncipalba.lancco[lthole_ o - :

I Lender receives a payment frem Bommower for a delinquent Periodic Payment which includes a

Any application of payments, insurance proceeds, or Miscellanéous Proceceds to principal due under the
Note shali not extend or postponc the due date, o change the amount, of the Periodic Payments. .

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Paiodic Payments are due
r 1 full, a'sum (the “Funds*) to provide for payment of amounts due for
and other items which can attain priorily over this Security Instrument as a lien or
ground rents or:. the Propety, if any; (c) premiums
| or 5; and (d) Mortgage Insurance pramiums, if any,

of 2ay sums payable by Borrower (0 Lender in lie of thé payment of Morigage Iusurance premiums in -
with the provisions of Section 10. These Hems are cailed “Escrow Items.” At origination or at any
time during the term of the Lean, Leader may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Itern.

Ferm 3043 101
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Borrower shall proreptly fumish to Lender all notices of amounts to be paid under this Section. Borrower
~ shall pay Lender the Funds for Escrow Items unless Lender waives Bomrower's obligation to pay the Funds

foc any or all Escrow Items. Lender may waive Bomower's cbligation to pay to Lender Funds for any or all

Escrow llems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amcunts due for any Escrow [tems for which paymeut of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lendcr’rcceipls evidencing such
payment witkin such time period as Lender may require. Borrower's obligation 10 make such payinents apd
to provide reccipts shall for all purposes be deemed 1o be a covenant ard agreament contained in this
Security Instrument, as the phrase “‘covenant and agreement” is used in Section 9. If Burmower is cbligated to
pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
Itemn, Lender may cxercise its rights under Section 9 and pay such amount and Borrower shail then be
obligated under Secticn 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amisints, that are then: required under this Section 3.

" Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender 1o apply

the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amcunt'of Funds due on the basis of curremt data and -
reasunable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
l_aw_ b _ . - -

The Funds shall be held in an institution whose ‘deposits are inswed by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rank. Lender shall apply the Funds to pay the Escrow tems no later than the time
specified under RES?AA Lender -hall oot charge Bomower for holding ‘and applying the Funds, annually
analyzing the escrow account, of verilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall oot be required to pay Bormoiwer any
interest or carnings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annuat accotmting of the Funds as
required by RESPA. ) ) ) ;

If there is a swrpluS’ of Funds held 1o escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notifly Borrower as required by RESPA, 4nd Bomower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monihly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bosrower saall pay to Lender the amount recessary 1o make up
the deficiency in accordance with RESPA, but in 1o moee than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tusirument, Lender shall promopliy icfund to
Borrower any Funds held by Eender. 0y | »

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, . fices, and umpositions
aitributable 1o the Property which can artain piicnity over this Security Insinument, leasehold payments or
ground rents on the Property, if any| and Community Association Dues, Fees, and Assessments, if any. To
th= extent tha these iterns are Escrow lierms, Bosrower shall pay them in the manner provided in Section 3.

Bommower shall prompily discharge any lien which has priofity over this Security Instrurnent unless
Botrow-x: (a) agrees in writing to the paymment of the obligation
Eender, tat only so long as Barrower is
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lien to this Security [nstrumert. If Lender detennipes that any part of the Property is subject 1o a lien which
€an attain pricrity over this Securily Instreroent, Lender may give Borrower a notice Mentifying the lien.
Within 10 days of the date on which that notice is given, Borrower shalt salisfy the lien or take one or mose
of the actioas set forth above in this Section 4.
Lendir may require Botrower to Fay a one-time charge for a real estate tax verification and/or reporting
servieé used by Lender in connection with this Loan. '
. 5. Property Insurance. Borrower shall keop the improvements now existing or hereafter erectad on
the Propat)"insumd against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including. but pot limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be fpaintained in the amounts (including deductible levels) and for the periods tha Lender
requires. What Lender requires pursuant io the preceding sentences can change dusing the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's sight to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone determrination, -
certification and tracking sexvices; or (b) a ope-lime charge for flocd zoae determination 2nd cestification
services and subsequent charjres each time remapoings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsiblc for the payment of any fees
imposcd by the Federal Emergency Management Agency’ in connection with the review of any flood zone
dotamination resulting from an objection by Bosrower. L.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bomower's cipense. Lender is under po obligation &> purchase any
particular type or armount of coverage. Tocrefore, such coverage shall cover Lendér, but might or might not
protect Borrower, Borrower's équity in the Property, or the conténts of the Property, against any risk, hazard
or hability and might provide ° greater of [essear coverage than was previously in cffect Borrower
“acknowledges that the cost of the insurance coverage so oblained might significantdy exceed the cost.of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5shali
becorne additional debt of Borrowér secured by this Security Instrument. These amounts shall bear interest at
the Notc rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. d ' . i

- All insurance policics required by Lender and rencwals of such policies shall be subject to Lendes’s

 right to disapprove such policics, shall include a standard mostgage clanse, and shall name Lender as
morigagee and/or as an additional loss payee Lender shall have the right to bold ike policies and renewal -
certificates. If Lender requines Bomrover shall promptly give to Lender ull receipts of paid premiums and
reewal potices. If Borrower obtains any form of insurance coveiage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall mclude a standard fmortgage clause and shall
name Lerder as morigager and/or as an additional Joss payee. .

In the cvent of loss, Borrower shalt give prompi notice 1o the insurance carmier aod Lender. Lender may
,makcproo(oflo&sif'lotnn‘lcprmupdyby Borrower. Unless Lender and Borrower otherwise asree in
Wwriting. any insurance proceeds, whether or not ithe undertying insurance was required by Lendér, shall be
#pplied 16 resioration or repair of the Property. if the restorafion or repair is cconommically feasible and

payments as the work is completed. Unless
mierest to be paid on such nsurance . L
eamings on such proceeds. Fees for public adjusters, or other third

paidoulollhcinanmccpmocedséndsba]lbclbcsolcobligaﬁonof Bmmwd.lf!hcnslanﬁogormmiris
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thé sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Bomrower abandons the Property, Lender may file. negotiate and setile any available insurance claim
and related matters. if Borrower docs not respond within 30 days 10 a notice from Lender that the insurance
carrier has offeced to scitle a claim, then Lender may négotiate and seitle the cléim. The 30-day period will
begin when the nolice is given. In cither event, or if Lender acquires the Propenty undex Seclion 22 or
othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any othes of Bommower's

" rights (other than the right 1o any refund of uncamed preniums paid by Bemower) under all insurance

policies covering the Propenty, insofar as such rights are applicable to the coverage of the Property. Lender
mayuscmeinanmprobcédsdthcrlqmpairorrcstmlthropcrtyorlopayamomlsunpaidundalhc
Note or this Security Instrument, wheiher ér oot then due. - ’ b

6. Occupancy. Bofrower shall occupy, establish, and usc (he Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument ::ad shall continue to occupy the
Property as Borrower's principal residence for al least one year after the daté of occupancy, unless Lender
otherwisc agroes in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Bomower's ecatrol., © 7 : o

7. Preservation, Mainténarice and Froleciion of the Property; Inspections. Borrower shatl not
destroy, damage or impair the Propetty. allow the Propeérty to detericrate or commil wasté on the Property.
Whethe or not Borrower is residing in the Property, Bormower shall maintain the Property in order to prevent

the Property from deteriorating or decreasing in value due o its condition. Unless it is detérmined pursuantto

Section 5 that repair o restoration is ot economically feasible, Borrower shall promptly n:pmrlhc Property
if damaged to avoid Turther deterioration or damage. If insurance or condemnation proceéds aré paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing ot
restoring the Property only if Leader has released proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeénts as the work is

completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Propety, :

Borrower is not relieved of Bommower's obligation for the completion of such repair or restofation.

Lender or its agent may make reasonable éntries upon and inspections of the Propexty. If it has
reasonable cause, Lender may inspect the inlerior of the improvements on the Propexty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower’s Loan Application. Bomower shail be in default if, during the Loan application
process, Bomrower or any pasons or enfities acting at _the direction of Bomower or with Bomower's
knowledge or conscnt gave matcrially false, misleading, or inaccurate information of stalements to Lender
(or failed 1o provide Lender with material information) in coanection with the Loan: Material Fepresentations
mclude, but are oot limited 10, representations concerning Borrower's occupancy of the Property as
Botrower's principal residence. ) . - | -

=9. ' Frotection of Lendcr’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrowes fails to perform the covénants and agroements contaiied in this Security Instrument, (b) there
IS a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security - Instrurnent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
caforcanent of a ién which may attain priority over this Secunty Instrument or 10 cofore’ laws or
regulations), or () Borrowr has abandoned the Property, then Lender may do_and pay for whatcver is
reasofizble or appropriate to profect Lender's ipterest in the Property and rights undexr this Security
Instrument, including protecting and/or assessing the value of (he Propaty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited 10- (a) paying any surns secured by a lien which

hus priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys® foes to
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protect its interest in the Property and/or rights under this Sccurity Instrument, including its secured position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Paperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although = :
Lender may take action under this Section 9, Lender does pot have to do so and is not under any duty or -
obligation (& do so. Tt is agreed that Lender incurs no liability for not taking ary or all actions authorized
under this Section 9. .. - g

Agy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security ‘Instrument., These amounts shall bear interest at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Bommower requesting

° payment . - - - .

If this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease.
If Bormower acquires fee titie to the FProperty, the leaschold and the fec title shall not merge unless Lender
agrees 1o the merger in writing. ) - . .

10. Mortgage Insurance. If Lender required Mortgage Insurancé as a condition of making the Loan,
Bomrower shall pay the premiums required to rmaintain the Mortgage Insurance in effect. If, for dny reason,
the Mortgage Insurance coverage required by Lénder ceases 1o be available from the morigage insurcr that
previously provided such lnsurancc and Bomrower was required fo make separately desigaated payments

* toward the premivms for Mongaéc Insu:ance, Bomrower shall pay the premiurns required (0 oblain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Bomower of the Mortgage Insurance previously in effect, from an altemate morigage insurer.
seiected by Lender. If substantially equivalent Mortgage lnsurance coverage is ot available, Borrower shall
continue to pay to Lender the amount of (he scparately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, usc and retain these payments as a non-
rcfundable loss reserve in licu of Mortgage lbsurance Such loss reserve shall be non-refundable,
notwithstanding the fact ihat the Loaq is ulimalely paid in full, and Lender shall not be required ilo pay
Borrower any interest or éamings on such loss reserve. Lender can no longer require loss reserve payrnents if
Morigage Insurance coyerage (in the amount arid for the period that Lender requires) provided by an insurer
sciected by Lender again becomes available, is obtained, and Lender requires separalely designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of

. making the Loan and Bormower was required [0 make scparately designated payments toward the premiums
for Mortgage Insurance, Bomrower shall pay the pramiums required to maintain Mostgage Insurance in effect,
or to provide a pon-refundable loss reéserve, until Lenders requirement for Mortgage Insurance ends in
accordance with any written agreemen’ between Bormower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section [0/affécts Borrower's obligation to pay
interest at the rate provided in thé Note. < : : : b

Mostgage Insurance reimburses Lender (or any cality that purchases the Note) for oéifain losses it may
incur if Borrower does not repay lhelbanasagmod_Bo:rowuishotapany to the Mortgage Insurance.

Moxigage insurers cvaluate their total risk on all such insurance in force from fime to time, and may

1 ies that share or modify their risk, or reduce losses. These agreemicats -
satisizctory to the mortgage insurer and the other party (or parties) to
these sgroements. These agreements may require the mortgage insurer to rnake paymnenis using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). . .

As a result of these agreements, Lender, any purchaser of the Note, another insura, any reinsurer, any
Other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s paymacnts for Mortgage Insurance, in exchange
for sharing or modifying the morigage wsurer’s risk, or reducing losses. If such agreement provides that an
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affiliate of Lender takes a share of the insurer’s sk in exchange for a share of the premiums paid to the
insurcr, the arrangement is of ten tenned “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund. -

(b) Any such agreements will not affect the rights Borrower has—if any-—with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights'may
include the right to reccive certain disclosures, to request and obtain canceilation of the Mortgage
Insurance, (o have the Mortgage Insurance terminated automaiically, and/or (o recelve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or lermination.

11, Assignment of MisCzllanzous Proceeds; Forleiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid fo Lendet. . N ' :

If the Property is damaged, such Miscellaacous Proceods shall be applied lo restoration or 1epair of the
Property, if the restoration or repair is cconomically feasible and Leader’s security is not lessened: During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had un opportunity to inspect such Property to eiisure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompaly. Lenda may pay [or the repairs and

. Festoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicuble Law requires interest 1o be paid on such Miscellancous Prooceds,
Leader shall not be required to pay Bomrower any interest or eamings on sich Miscellaneous Proceeds. If the
restoration of repair is not cconomivally feasible or Lender's securily would be Jesscned, the Miscellaneous
Procecds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the

excess, if any, paid to Borrower. Such Miscellaneo:s Procesds shall be applied in' the order provided for in
Section 2.

I the event of a tota! taking, destruction, or loss in value of the Property. the Miscellaneocus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid to Borrower. < ) -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market-
value of the Property immediately before thé partial taking, destriction, or loss in value is équal (6 or greater
than the amount of the sums secored by this Security Instrurnent immediately before the partial taking,
destruction, or loss in valug, unless Bomower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the anxamt of the Miscellaneous Proceeds multiplied by the
following frac™sn: (a) the total amount of the sums secured immediately before the partial taking,
desiruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid 1o Bormower.

In the event of a pariial taking. destruction, or loss in valué of the Property in which the fair market
valuc of the Property mumediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, déstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrurnent whether or not the surmns are then due. )

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the rext sentence) offers to make an award to scitle 4 claim for damages, Borrower fails
0 respond (o Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoraticn or repaii of the Property or to the sums secured by this
Socurity Instrurnent, whether or not then due. “Opposing Party” means the third party that owes Borrower

Miscellaneous Proceeds or the party against whomn Borrower has a night of action in regard 1o Miscellancous
Proceeds. ’
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. - Bormower shall be in default if any action of proccnding, whether civil or criminal, is begun that, in
Lender's judgment, could result in flcfeiture of the Propény ot other mvierial impairment of Lender's
interest in the Propery or rights under this Secwity Instriment Borower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be

All Miscellancous Proceeds that are not applied to resteration or repair of the Property shall be applied

in the order provided for in Section 2. ’ . . ] . 1
12. Borrower Not Released; Forbeararnce By Lender Not a Walver. Extension of the tirne for

payrmeat or modification of amordtization of the sums sceured by this Security Instrument granted by Lender

be joint and several However, any Bomrower who

‘ e the Note (a *‘co-signer”): (a) is co-signing this Security

Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this

Security lastrameént; (b) is not personally obligated o pay the sums secured by this Security Instrument: and

(c) agrees that Lender and any other Bomower cn agree 1o extend, modify, forbear or make any

accommodztions with regard io the fterms of this Socurity Instrument or the Note without the
<o-signer’s consent. .

20) and benefit the suceessors and assigns of Lender.
I14.  Loan Charges. Lender may charge Bomower foes for services performed in' connection with
's default, for the purpose of protecting Lendar's interest in the Propetty and rights under this
Security Instrurnent, including, but not limited to, attomeys® fees, property inspection and valuation fees. In
regard 1o any other fees, the absence § 1
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15, Notices. All notices given by Bomower or Lender in connecdon with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deerned (o
have been given to Bommower when mailed by first class mail or when actually deliverad to Borrower's notice
address if sent by other means. Notice 0 any one Borrower shall constitnte nolice to all Borrowers ualess
Applicable Law expressly requires otharwise. The notice adcress shall be the Propedy Address uniess
Borower has designated a substitute notice address by notice to Lender. Borower shall prompily nolify
Lender of Borrower's change of address. If Lender specifies a procedure foc reporting Bormower's change of

of address through that specified procedure. There may be

urity Instrument at any onc time. Any notice to Lender chal!

be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender

has designated another address by notice to Bomower: Any noti

skall not be deemned to have been given to Leader until actually received by Lender. If any notice required by

this Security Instrument is also required under Applicable Law, the Appiicable Law requirernent will satisfy
the corresponding requirement under this Security Instrunient. )

ce in connection with this Security Tnstrument

16. Governing Law; Severability; Rules of  Construction. This Sccurity Instiiment shall be.

govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instruinent’ are ‘Subject 1o any requiremerits and limitafions of
Applicabie Law. Applicable Law mi ght explicilly or implicily allow the parties to agree by contract or it
might be sileat, but such silence shall pot be consirsed 45 a probibilion against agreesnent by coatract. In the
this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affet other provisi 1
without the conflicting provision. -

As used in this Security Instrument: (a) words of 'the ‘rnasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pleral and vice versa; and (c) the word “may” gives sole discretion without any obligation (o take
any action. o

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of lhsSccunly Instrument. -

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section I8,

including, but not kimited to,
. installment sales contract of
C I future dste toa purchaser.

If alt or any part of the Property or any [&terest in the Property is sold or transferred (or if Borrower is
nol a natura] person and a beneficial interest in Bomower is sold ot transferved) without Lendes's prioc
writien consent, Leader may require immeodiale payroent in full of all sums socured by this Security
Instnument.. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :
provide a period of pot less than 30 days from the date the notice is Biven in accordance with Section 15
within which Borrower must pay all sums secured by this Secunity Instrurnent. If Borrower fails to pay these
sums prior (o the expiration of this period, Lander may invoke any remedies permiited by this Security
Insirument without further notice or dernand on Borrower. :
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.= (€) pays alf expenses incurred in enforicing this Securnty Instrument, includirg, but not limited to, rcasonable
attomney 3 fees, property inspection and valuation fees, and other fees incurréd for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in thé Property and rights under this Security
Instrurnent, and Borrower's obligaticn to pay the sumns sécured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstaternent sums and gxpenses in ooe 6f more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check, bank check;
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent
by Borrower, this Security Instrument and obligations secured hercby shall remain fully eifective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
Section 18. : c - : : .

20. Salc of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial intexest in
the Note (together with this Security Instrument) can be sold onc or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that/collects Periodic
Payments due under the Note and this Security Instrurment and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicabls Law. There also might be onc or more
changes of the Loan Servicer unrelated 16 a'sale of the Note. if there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the pew Loan
Sexvicer, the address to which ‘payments should be made and any other information RESPA requires in
connection with a fotice of transfer of sexvicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchase of the Note, the macrigage loan servicing obligations 10 Borrower wil
remain with the Loan Servicer or be transferred 1o a success i
Note purchaser unless otherwise provided by the Note purchascr. : By ) ‘

Neither Bofrower nor Lender may commence, join, or be joined to any judicial action (as cither an
ividual litigant or the member of a class) that arises from the othér party’s actions pursuant fo this Securi

Instrument or that alléges that the other party has breached any provision of, or any duty owed by reason of,

this Security Instrurnent, until such Bomrower or Lender has notified the other party (with such nofice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such nofice to take corrective action. If Applicable Law provides a
time period which nfust elapse before certain action can be taken, that time period. will be deaned to be
reasonable for purposes of this paragraph. The notice of acceleration and opporiunily to cure given fc

- Borrower pursuant (o Section 22 and the notice of acceleration given to Bommower pursuant {o Section 18

shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardois Substances™ are those
subsiances defined ‘as toxic &{hawdous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flamimable or toxic peiroleum producis, loxic pesticides and
habig:idcs, volatile solvents, materials containing asbestos or formakichyde, and radioactive malenials; (b)
“Envircamental Law” means federal laws and laws of the jurisdiction where the Propaty is located that
relate to healih, safety or eavironmental prolection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Enviroamental Law; and (d) an “‘Environmental

Condition” means a condition that can cause, contribute Lo, or otherwise tnigger an Environmental Cleanup.
1 presence, use, disposal, storage, or release of any Hazardous

-

» ot (c) which, due to the presence, use, or releasc of a
adversely affects the value of the Property. The preceding two
seatences shall not apply to the presence, use, or storage on ihe Property of small quantities of Hazardous
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" Substances that are genierally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products). )

" Borrower shall prompily give Liender wrilten notice of (a) any investigation, claim, dernand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b} any
Environmeatal Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified by
any gevernmmental or regulatory authorily, or any private party, that any removal or other remediation of any

Hazardous Substance affecting the Property is necessary, Bomower shall prompily take all neoessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ]

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and agree as follows: i

22. "Accekeration; Remedies. Lender shall give notice to Borrower prior to acceleratlon following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to-
acceleration under Section 18 unless Applicable Law provides otheérwise). The notice shall specity:
(a) the default; (b) the action required to cure the default; () a date, not Jess than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default 6n or before the date specified In the notice may resull In acceleration of the sums secured
by this Security Instrument and sale of the Properly at public auction at a date not less than 120 days
in the future. “The notice shall further inform Borrower of the right {0 reinstate after acceleration, the
right to bring a court action to asseri the non-exisience of a default or any other defense of Borrower
to acceleration and sale, and any other matiers required o be included in the notice by Applicable
Law. I the default is not curcd on or before the date spevified in the notice, Lender at is option, may
require immediate payment in full of all suims secured by this Security Instrument Wi!hout further
demand and may iavoke the power of sale and/or any other rémedies permitted by Applicable Law.
Lender shali be entitled 1o collect all expenses incurred In pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable aitorneys’ fees and costs of title evidenice.

-~ It Lender invokes the power of sak, L.ender shall give writien notice to Truste¢ of the ocenrrence
of an event of defantt and of Lender’s clection to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and o other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public anction to the highest bidder at the time and place and under the terms designated In the notice
of salc in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Properiy for a period or periods permitted by Applicable Law by public annooncement at the time
and place fixed In the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or Implied. The recitals in the Trustee’s deed shall bé prima lacie
€vidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to the person or -
persons legally entitled to it of (o the derk of the superior court of the county in which thc sale
took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrurnent, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes cvidencing
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debt secured by this Security Instrument to Trustee. Trustee shalt reconvey the Property without warranty to
" the person or pérsons legatly entitled to it. Such person or persons shall pay any recordation costs and the
Trustee's foe for preparing the revonveyance. : T

24. Substitute Trustee. In accortance with Applicable Law, Lender may from time 16 time appoiata
successor trustee to any Trustee appointed hereunddt who has ceased 1o act. Without conveyance of the
Property, the successor trustee shall succead to all the title, power and duties oconferred upon Trustee herein
and by Applicable Law. - ’

25, Use of Property. The property is not used principally for agriculiural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable altorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The tarm “attorneys’ fees,”
whenever used in this Security Instrument, shall inctude without limitation attomeys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal. -

I

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bomower acoepis and agrees lo the terms androovmanls contained in pages 1

through 15 of this Security 1 tand in any Rider excopped by Bom_)wcr d'with it.
< )

Alice N Rosebrook ‘Borower  Samuel R Duniap
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-, )SS.
County of Shamanrn

On this day personally appcarcd before me Alice N Rosebrook.VSamue_l R Dunlap

- T '-.lomékmwx;lobclhcindivi‘d’ s)
described in and who executed tixe within and foregoing instrument, and acknowledged that he (shé

signed the same as his (her or@ free and voluntary act and deed, for the uses and purposes thercin
mentioned.

Given under rhyhandand official seal this [ day of ﬂe C enéy/ 200

2= ot o2 O =

Notary Publicin and for the State of Washingtan residing at:

St e~vesoq

My commission capires: ¢ ~/J ~of
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EXHIBIT ‘A’
PARCEL L

A tract of land in Section 27, Township 3 l.oxth, Range 8 Bast of the

Willamette Meridian, in the Coun:y of Skdmania, State of Washingt.on,:
described as follows-

Beginning at a point marked by an ixon pipa on the East line of the
William M. Murphy D.L.C., 1,239 feet North of the intersection of said
Eaat line with the South line ‘of Section 27, Township 3 North, Range 8
East of the Willamette Meridian; . thence North £9°23' West 232.2 feek;
thence South 18°18' West 576.70 feé:, moxe ox less, to the Noxtherly
right of way line of Primaxy State Highway No. 8, as ncw constructed and
existing; thence follcwing said Northerly right of way line South 66° 4!
East 199.07 feet, South 23°26' West 20 feet, and South 65°34' East 230.5
feer to intersection with the East line of said Murphy D.L.C.; said point
being marked by a bronze monument 578.0¢3 feet Noxth of the intersection
of said East line with the South line of the said Section 27; thence

North along the Bast line of said Murphy D.L.C. to the point of
begz.nn;ng. -

EXCBPTING THERBFRG‘( the following.

Begxn.n:mg at a point marked by an iron pipe on the East line of the
William M. Murphy D.L.C., 1,239 feet North of the intersection of. said
East line with the South line of Section 27,  Township 3 North, Range 8
East of the Willamette Meridian; thence North 69°23' West 232.2 feet;
thence South 18°18' West 198.40 feet; thence South 69°23' East 130 feet;

thence Northeasterly in a straight line 223.2 feet, more or less, to the
peint of beginning.

.-

BPARCEL I1

A tract of land located in the William M. Murphy D.I..C.
Township 3 North, Range 8 East of the Willamette Meridian,
of Skamania, State of Washington, described as follows-

in Seéction 27,
in the County

Beginning at ‘the imtial point of, a tract of land conveyed to the
grantors by deed dated April 29; 1966 &nd recorded at Page:465 of Book
55 of Deedsa, records of Skamania County, Washingtén; thence North 23936!
East 255.6 feet to the Northerly right-of way line. of the county xoad
designated.as the House Road; thence Néxth 68°17' Rast following said
Northerly line 215 feet; thénce North 21°43' East 167.45 feet, more ox
less, to the Horxtherly line of Parcel No. 1 of a tract of land conveyed
to E1lis A:. House and Blizabéth R. House, his wife, by deed dated May 17,
1956 and recordéd at Page 502 of Book 41 of Deeds, records of skamaxua
County, Washington; thence following said Northerly line South 60°41¢
Bast and South 54°36' East to intersection with the Westerly line of - a
tract of land sold to Vernon E. Seager and Baverly A. Seager, his wife,
by contract dated October 15, 1963 and recorded at Page 161 of Book 52
of Deeds, records - of Sk.ama.nia County, Washingtcn; thence South 18°18!
West along said Westerly line to intersection with the Northerly line of
Primary State Highway No. 8 as it existed in 1962; thence following the

Northerly right-of-way line of said highway Northwesterly to the initial
peint of the tract hereby described.




BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this drd day of December 2002 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt (the “*Security [nstrument™) of the sarrie date given by the undersigned (the “Borower™) to
secure the Bommower's Note 1o Riverview Community Bank ’

(the “Lender™) of the samnc date and covering the property described in the Security Instrument and located at-
M.P. 49.86L SR 14
Stevenson, WA 98548

[Properiv Address)

-

The intercst rate stated on the Note is called the *“Note Rate.” The date of the Note is calied the “Note
Date.” | understand the Lender may transfer the Note, Security [astrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumnent and this Rider by transfer and who is entitled to reccive
payments under the Note is called the *'Note Holdcr."( . ’

_ADDITIONAL COVENANTS. [ addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS , )

At the maturity dafe of the Note and Security Instrument (the “Note Maturity Datc™), I will be able o
extend the Note Maturity Date to January 01, 2033 . . (the“Extendéd Maturity Date”™)
and modify the Note Rate o the “Modified Note Rate™ determined in accordance with Section 3 below if all
the conditions provided ir: Sections 2 and S below arc met (the “Conditional Modification and Extension
Option™). Ii_thosc conditions are not met, | understand that the Note Holder is under no obligation fo
refinance the Note or to modify the Note, reset the Note Rate or extend the Note Muturity Date, and that |

will have (o repay the Note from my own resources or find a lender willing to lend me the rmoney to repay
the Note. 1

2. CONDITIONS TO OPTION i :

I I want to exercise the Conditional Modification and Extension Option, cerfain conditions must be
met as of the Note Maturity Date. These conditions arc: (a) L must still be the owner and oocupant of the
property subject to the Security Instrument (ihe “Propaiy”); (b) I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or
othier adverse matters affecting title to the Property (except for taxes and special assessments not yet due and
payable) arising after the Sccurity Instrument was recorded; (d) the Modified Note Rate cannot be more than

3 pezcentage poinis above the Note Rate; and {c) I must make 2 written request to the Note Holder as
provided in Section 5 below.
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3. CALCULATING THE MODIFIED NOTE RATE : - .
‘The Moditicd Note Ratc will be a fixed rate of interest equal (o the Federal Home Loan Mortgage

Corporation's required net yield for 30-yea® fixed rate morigages subjoct to a 60-day mandatory delivery
comm’tment, plus one-half of onc pereent (0.5%), rounded to the ncarest one-cighth of one percent 0.125%)
(the “Modified Note Rate™). The required net yield shall be the applicable cet yicld in effecton the date and
time of day that Footify the Note Holder of my clection to exercise the Conditional Modification and’

" Extension Opticn. If this required net yicld is not available, the Note Holder will determine the Modified
Note Rate by using comparable information. ’

4. CALCULATING THE NE“"PAYBIENT AMOUNT . L "
Provided the Modificd Note Rate as calculated in Section 3 above is not greater than 5 percentage

Jate (assuming rmy moathly payments then are current, as roquired under
Section 2 above), cver the remaining extended terin at the Modified Note Rate in ‘equal moathly payments.

The result of this calculation will be the new’ ipal and inlerest payment every month until

the Note is fully paid.

5.

ve. I'will then have 30 calendar days 1o

nership, occupancy and property lich status.

< of the new interest rate (the Modified Note

Rale), new monthly payment amounl and a date, time and place at which I must appear 1o sign any

documents required (o complete the required Nite Rate modification and Note Maturity Daie extension. |
understand the Note Holder will charge me a $250 processing fec and the costs associated with the excrcise

“of the Conditional Modification and Extension Option, including but not limited to the cost of updating the
title insurance policy.
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BY SiGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in pages
1 through 3 of this Balloon Rider. )

7 bty e (O G

Alice N Rosebrook -Borower  Samuel R Dunlap

l
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