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NAVY FEDERAL CREDIT UNION

EQUITY LENDING

P.0O. BOX 3340

MERRIFIELD, VA 22119-3340

Assessor’s Parcel or Account Number:
03-08-28-2-2-0403-00

Abbreviated Legal Description: Lot :
LOT 4, CLIFF'S MEADOW TRACT

Hnchude Jot, block and plat o sectioft, wwnship and range]
_ Full legal description located on page 10 -

State of Washing Space Above This Line for Recording Data

DEED OF TRUST

(With Future Advance Clause)

1. DA'i'E AND PARTIES. The date of this Deed of Trust (Security Instrument) is November 27,

2002 and the parties, their addresses and tax identification numbers, if
required, are as follows:

GRANTOR: FREDRICK E CONN and SHERRI M CONN, HUSBAND AND WIFE

D41 FLORENCE LANE, CARSON, WA 98610

If checked, refer to the attached Addendum incofporated herein, for additional Grantors, their
signatures and acknowledgments. -

TRUSTEE: DCBL, Inc., A Washington Corporation camrrat T

ISRy

W

< :

LENDER: Navy Federal Credit Union, which is organized and exi:ting under the laws of the U.S.
Government (12USC1751), and whose address is P.O. Box 3327, Menifield, Virginia 22119-3327.

WASHINSTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST

Exertl © 1994 Bankers Sysiens, Inc... St. Clood, MN Fori: OCP-REDT-WA 10/6:98
1063254 (9-01) DOC #:508481 i

Page 1 0f9 'L.om #:8010249756

e o o

[ETTe—




e

wooK 233 praw 412

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and 10 secure the Secured Debl (defined below) and Grantor's performance under this
. Security Instrument, Grantor irrevocably grants, conveys and sells to Frustee, in trust for the benefit
of Lender, with power of sale, the following described property:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOP.

The property is localed in ~ SKAMANIA at
{Coursy
41 FLORENCE LANE . CARSON

. Washington 98610
[Address) [City)

1Z1P Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water Stock and all existing
structures, fixtures; and replacements that may pow, or at any time in
estate described above (all referred o as “Property”). -

and future improvements,
the future, be part of the real

MAXIMUM OBLIGATION- LIMIT. The total princi
Instrument at any one time shall not exceed $56, 00000 .- . This limitation of
amount does not include interest and other fees and charges validly made pursuant to this Security
Instrument. Also, this limitation does not 2pply 1o advances made under the terms of this Security

Instrutaent to protect Lender’s security and to perform any of the covenants contained in this Security
Instrumem. :

péi amount secured by this Security

SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt” is defined as follows:
A. " Debt incurred under the terms of all promissory note(s}; contract(sj, Buaranty(s) or other
: evidence of debt described below and al! their extensions, renewals, modifications or
substitutions. (When referencing the debis below it is suggested that you include items such
as borrowers” names, note amounts, interest rates, maturity dates, eic.)

HOME EQUITY LINE TRUTH IN LENDING AND AGREEMENT DATED
11/27/2002 IN THE AMOUNT OF SSQ,Oﬁ0-00 PAYABLE TO
NAVY FEDERAL CREDIT UNION.

AL future advances from Lender to Grantor execuled by Grantor in favor of Lender
executed after this Security Instrument whethier or not this Security Instrument is
specifically referenced. If more than one person signs this Security Instrument, each
Grantor agrees thai this Security Instrument will secure all future advances that are given to
or incurred by any one or more Grantor, or any one or more Granter and others, All future
advances are secured by this Security Instrument even though all or part may pot yet
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be advanced. All future advances are sevured as if made on the date of this Security
Instrument. Nothing in this Sccurity Instrument shall- constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be
agreed 1o in a separate wiiling. - - ;

C. Al additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument, i

In the event that Lender fails 1o provide any necessary notice of the right of rescission with respect 1o
zay additional indebredness secured under paragraph B of this Section, Lender waives any subsequent
security interest in the Grantor's principal dwelling that is created by this Security Instrument (but
doces not waive the security interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor agrees that the covenanis in this section aré material
obligations under the Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse to maXe additional extensions of credit and reduce the credit lirmit. By

not exercising either remedy on Gramor's breach, Lender does not waive Lender’s right to later
consider the event a breach if it happens again. - :

Paym;-nts. Grantor agrees that all payments under the Secur&d Debt will be paid when due and in
accordance with the terms of the Secured Debl and this Security Instrument.

Prior Security Inferests. With regard to any other morigags, deed of irust, security agreement or
other lien document that created a Prior security interest or encumbrance on the Propeny, Grantor
agrees to make all payments when due and to perform or comply with all covenants. Grantor also
agrees not (o allow any modification or extension of, nor to request any future advances under any
note or agreement secured by the lien documen: without Lender’s prior written approval. i

Claims Against Title. Granior will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges ‘relating to the Property when due. Lender may require
Grantor to providé to Lender copies of all motices that such amounts are due and the receipts
evidencing Grantor’s payment. Grantor will defend titte te_the Property against any claims that would
impair the lien of this Security Instrumem. Grantor agrees (o assign to Lender, as requested by
Lender, any rights, claims or defenses Granior may have against parties who supply labor or
. materials to maintain or improve the Propeny.

Property Cofxdition.( Alterations and:lnspeqion. Grantor will keep the Piopeny in good condition
and make . all repairs that are reasonably necessary. Grantor shall not conymil or allow any waste,

Fomer' 00,

impainent, or deterioration of the Propeity. Grantor .
will not substantially change without Lender's prior written ¢onsent. Grantor will not permil any
Change in any license, restrictive covenant or easement without Lender’s. prior wrillen consent.
Grantor will notify Lender of all demands, proceedings, claiins, and actions against Grantor, and of
any 10ss or damage to the Property. ] . -

agrees that the nature of the cicupancy and use

[P

. Lender o Lender’s agents may, at Lendes’s option, enter the Property at any reasonable time for the
purpose of inspecting the Propesty. Lender shall give Granior notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor 'will in no way rely on Lender’s inspection. -
Authority to Perform. If Grantor fails 10 ]xrfonn any duty or any of the covenants containad in this
Security Instrument, Lender may, without notice, perform or cause them o be performed. Grantor
agrees that Lender may pay any amount necessary for performance. Lender's right to perform
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for Grantor shall not create an'k‘)bligalion to perform, and Lender's failure to petform will not -

preclude Lender from exercising any of Lender's other rights under the law or this Security
Instrument. .

Leaseholds; Condominiums; Planned Unit Developments. Grantor agrecs to comply mith the
provisions of any lzase if this Security Instrument is on a leasehold. 1f the Propenty include: 2 unit in
a condominium or a planned unit development, Grantor will perform all of Grantor's duties undsr the
covenants, by-laws, or regulations of the condominivm or planned unit development.

Condemnation. Grantor will give Lender prompt notice of any pending or threatened action, by
private or public entities 10 purchase or take any or all of the Property through condemnation,

eminent domain, or any other means. Grantor awhorizes Lender to intervene in Grantor’s name in

any of the above described actions or claims. Granior assigns to Lender the proceeds of any award or

claim for damages connected with a condemnation or other taking of all or any pant of ihe Propenty.

Such proceeds shall be considered Payments and will be applied as provided in this Security
. Instrument. Any excess will be paid (o the ranior. This assignment of proceeds is subjéct to the
_ terms of any prior mongage, deed of trust, security agreement or other lien documerii.

Insurance. Grantor shall keep Property insured againsi'loss by fire, flocd, theft and other hazards

asonably associated with the Property due to its type and location. This insurance shall be
maintained in the amounts and for the peniods that Lender requires. The insurance carrier providing
the insurance shall be chosen by Grantor subject to ' Lender’s approval, which shall not be.
unreasonably withheld. If Grantor fails to maintain the coverage described above, Lender may. at
Lender’s option, obtain coverage to protect Lender’s righis in the Property according to the terms of
this Security Instrument. - ’ -

All insurance policies and reneéwals shall be accepiable fo Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee clause.® Grantor shali immediately notify
Lender of cancellation er termination of the insurance. Lender shall have the right to hold the policics
and renewals. If Lender requires, Grantor shall immediately give to Lender all receipts of paid
premiums and renewal totices: Upon loss, Grantor shall give immediate notice to the insurance
carrier and Lender. Lender may mzake proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or répair
of the Property or o the Secured Debt, whether or not then due, ai Lender’s option. Any application
of proceeds to principal shall not exiend or posipone the due date of the scheduled payment nor
change the amount of any payment. Any excess will be paid to the Grantor. If the Propenty is
acquired by Lender, Grantor's right to any insurance policies and proceeds resulling from damage to
the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immedialely
before the acquisition. . - ' - :

Financial Reports and Additional Documents,
financial stat £ i

perfect, continue, and preserve Grantor’s obligations under this Security Instrument and Lender's fien
status on the Property. - .

WARRANTY OF TITLE. Grantor warranis that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to imevocably grant, convey and sell the

Property 1o Trustee, in wrust, with power of sale. Grantor also warrants that the Property is
uncucumbered, except for encumbrances of record. | :

«
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7. DUE ON SALE. Lender may, at its cption, declare the entire balance of he Secured Debit to be -
immediately due and payable upon the creation of, or contract fot the creation: of, a transfer or sale of

the Property. This right is subject 16 the restrictions imposed by federal law (12 C.F.R. 591), as
applicable. .

8. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably grants, conveys and sells to
Trustee, in trust for the benefit of Lender, as additional security all the right, title and interest in and

19 any anG all existing or future leases, subleases, and any other written or verbal agreements for the

use and occupancy of any pontion of the Property, including any extensions, renewals, modifications

. or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred 1o as "Rents™). Grantor will prompily provide Lender with true and correct copies of all
existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor

is not in default under the terms of this Security Instrument. F

Grantor agrées thal this assignment is immiediately effective between the parties to this assignment and’
effective as to third parties on the Tecording of this Security Agreement. This assignment will remain
in effect during any period of redsimption by Grantor untit the Secured Debts are satisfied. When the
Property is not farm fand or the homestead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor’s tenants to make payrieats of Renis due or to become due directly to Lender afier
such r=cording, however Lender agiees nol 1o notify Grantor’s tenants until Grantor defaults and
Lender notifies Grantor of the default and demands that Grantor and Grantor’s tenants pay all Rents
due or to become due directly to Lender. Granior consénts 1o Grantor’s tenants paying all Rents due
or to become due directiy to Lender after Lender makes this notification and demand 16 Grantor.
When the Propérty is farm land or the homestead of Grantor, Lender may not enferce this assignment
by taking possession of the Property for the purpose of collecting Rents, but Lender may seek the
appointment of a receiver 1o take charge of thé Properiy, collect Rents from non-homestead Property,
and apply the Rents under this Security Agreement. On receiving notice of default, Grantor will
endorse and deliver to Lender any payment of Rents ia Grantor’s possession and will receive any
Rents in trust for Lender and will pot commingle the Rents with any other funds. Any amounts
collected will be applied a5 provided in this Security Iastrument. Grantor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Grantor also agrees (o maimain and
require any tenant (o comply with (ke terms of the Leases and applicable law.

9. DEFAULT. Grantor will be in default if any of the following oceur:

Fraud. Any Consumer Borrower cngages in fraud or material misrepresentation in connection with
the Secured Debt that is an open end home equity plan.

Paymenf{ Any Consumer Borrower on any Secured Debi that is an open end hor\ng equity plan fails
© make a payment when due. .

<

Property. Any aclion or inaction by the Borrower or Granior occurs that adversely affects the
Property or Lender’s rights in Property.  This includes, but is n6t limited to, the following: (a)
Grantor fails to maintain required insurance on the Property: (b) Grantor transfers the Property; (c)
Grantor commits waste of otherwise destructively uses or fails to maintain the Property such that the
action of inaction adversely affects Lender’s security; (d) Grantor fails to pay taxes on the Propesty or
otherwise fails to acf and thereby causes a lien to be filed against the Property that is senior to the lien
of this Security Instrument; (e} 2 sole Granior dies; (f) if more than one Granior, any Grantor dies
and Lender’s security is adversely affected; (g) the Property is taken through eminent domain; (h) a
Jjudgment is filed against Grantor and subjects Grantor and the Propenty to action thas adversely

affects Lender’s interest: or (i) a prior lienholder forecloses on the Property and as a result, Lender’s
interest is adversely affected.
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10. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Sevured Debt and foreclose this Security instrument in
a manner provided by law if Grantor is in defaull. In some instances, fedeial and state law will

require Lender to provide Grantor with notice of the right to cure, or other notices and may establish
time schedules for foreclosure actions. . -

At the option of Lender, all or any pan of the agrevd fees and charges, accrued interest and principal
shall become immediately due and payable, after givirg notice if required by law, upon the
occurrence of a default or anytime thereafter. Lender shall be entitled, without limitation, the powsr
to sell the Property. : ) ’

Ly i

If there is a default, Trustee shall, at the request of the Lender, advenise and sell the Preoerty as a
whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title
free and clear of ail right, title and interest of Grantor at such time and place as Trustee designates.
Trustee shall give notice of sale inctuding rhe time, terms and place of sale and a descriplion of the
Propeny to be sold as required by the applicable law in effect at the time of the proposed sale.

Upon sale of the Property arid 1o the extent not prehibited by Taw, Trustee shall make and deliver a
deed to the Property sold which conveys absolute title ta the purchaser, and after first paying all fees,
charges and costs, shall pay to Lender ail moneys advanced for repairs; taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the
Secured Debt, paying the surplus, if any, to Granior. Lender may purchase the Property. The recitals
in any deed of conveyance shall be prima Facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or panial paymeat on the Secured Debt after the
balance is due or is accelerated or after forectosufe proceedings are filed shall not constiite a waiver
of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
Grantor’s defaul', Lender does not waive Lender's right 1o fater consider the event a default if it
happens again. : ’

EXPENSES; ADYANCES ON COVENANTS: ATTORNEYS'® FEES; COLLECTION COSTS.
. Grantor breaches any covénant in this Security Instriiment, Grantor, agiées o pay all expense§’
nder incurs in performing Such éovenants or protecting its security interest in the Propériy. Such
expenses include, but are npot limited to, fées incurred for inspecting, preserying, or otherwise
protecting the Property and the Lender’s securily interest. Thése expenses are payable on demand and
will bear interest from the date of the payment antil paid in full at thé highest interest rate in effect as )
provided in the térms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security
. Instrument. This amount may include, but is not limited to, aftormeys’ fees, court costs, and other
Iegal expenses. To the extent permitted by the United States Bankniptey Code, Grantor agrees 1o pay
the reasonable attorneys” fees Lender incurs 1o collect the Secured Debt as awarded by any coun
exercising jurisdiction under the Bankrupicy Code. Thi i i in i

until released. Grantor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, )
Environmental Law means, without Iimitation, thé Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA; 42 U.S.C. 9604 €t seq.), and all other federal, state and
local taws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
concerning the public health, safety, welfare, enviromment or a hazardous substance; and (2)
Hazardous Substance means any toxic, fadioactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous or potentially dangerous

EXGrel © 1994 Bankers Systems. Inc., St Cloud, MN Form OCP-REDT-WA 10/6/98
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to the public health, safety, welfare or envizcnment, The term includes, without limitation, any
substarces defined as “bhazardous material,” “toxic -substances,” “hazardous waste,” "hazardous
substance” or regutated substance® under any Environmentat Law, -

Granior represents, warrants and agrees that:
A Except as previously disclosed and acknowl
Sub: i i

Except as prei’iously diselosed and acknowledged in writing to Lender, Grﬁntor and every
tenant have been, are, and shall rerain in full compliance with any applicable
Environmental Law, . . ) j

Grantor shall immediatziy notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of an
Environmental Law conceming the Property. In such an event, Grantor shall take ail
nocessary remedial action in accerdance with any Enviroamenial Law.

Grantor shall immediately notify Lender in WEHINg as soon as Grantor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release
or threatened release of any Hazardous Substarke or the violation of any Environmental
Law. - i '

ESCRO“"FéR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds for 1axes and insirance in escrow.

JOINT AND INDIVIDUAL LIABILITY;
BOUND. ies un i i i
Security Ins

Grantor’s inferest in the

to be personally liable on the

Lender and G

Enstrument shall bind and benefit the successors and asgigns of Grantor and Lf;nder-’

SEVERABILITY; INTERPRETATION. Fhis Security Instrument is complete and fully integrated.

i it; trument may not be amended_or modified by oral agreement. ALy section in this

ment, attachments, or any agreément related to the Secured Debt that conflicts with

applicable faw will not be effective, unless that law expressly or impliedly permits the variations by

wrilten agreement. If any section of this Security Instrument cannot be enferced according to its-

tesms, that section wilk be severed and will not affect the enforceability of the remainder of this
Security !nstrument. Whenever used, the singular shall i s

The captions and I?eédin

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time (o time remove Trustee and
2ppoint a successor trustee without any other formality than the designation in writing. The successor

trustee, withoug conveyance of the Property, 1 succeed (o all the title, power and duties conferred
upon Trustee by this Security Instrument and applicable law.
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NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by matling
it by both first class mail and either registered or centified mail, return receipt requested, to the
appropriate party’s address on page 1 of this Security Instrument, or to any other address designated
in writing. Notice to one grantor will be deerned to be DOLicE to all grantors.

USE OF PROPERTY. The property Subjecf to this Deed of Tr.st is not used principatly for
agricultural purposes. 7 '

LINE OF CREDIT. The Secured Debt includes a revolving line of crédit. Although the Sétured
Debt may be reduced 1o a zero balance, this Security Instrument will remain in effect until released.

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured

Debt, except to the extent required by the laws of the Jurisdiction where the Property is located, and
applicable federal laws and regulations.

and supplement and amend the terms of this Security Insirument. [Check applicable box)
Other o -

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into

[ ] ADDITIONAL TERMS.

SIGNATURES: By signing below, Grantor agrees to lhé terins and covenants contained in this Security

Instrument and in any aitachments. Grzntor also acknowledges receipt of a copy of this Security Instrement
on the date stated on page 1. .

ra
FREDRICK E CONN

7.

SHERRI M CO;I‘
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ACKNOWLEDGMENT: :
STATEOF WASHINGIOn .COUNTY OF SKAMAn 4
_ Vcertify that [ know or have satisfactory evidence that ‘
DRICK E. Conval + SHERZ( . coan) :
— <¢fare the individual(s) who appeared
before me, and said individual(s) acknowledged that shedhe/they signed this insiriment and acknowledged
it to be a free and voluntary act for the uses and purposes mentioned in the instrument.

} ss.

) VDated: //—27'0?’ / %MT

ﬁ.\‘ iry l:;ln. in 2nd foe the Svab:\of Washington, residing ar}
1St PRAs e | CIASHING Tor

My appointment expires:

s A -9-03

KEITH T. KOWALEWSKI

7 NOTARY PUBLIC-S TATE OF WASHING TON
ACKNOWLEDGMENT: My Commission Expires 4-08-03
STATE OF , COUNTYOTF

I certify that 1 know or have satisfactory evidence that

} ss.

, is/are "the individual(s) who appeared
before me, and said individual(s) acknowledged that she/he/they signed this instrumert and acknowledged
it {0 be a free and volumtary act for the uses and purposes mentioned in the instrument.

Dated:

[Notary Public in and for the State of Washingron, rzsiding at)

My appointment expires:
[Scal}

REQUEST FOR RECONVEYANCE
[Not to be completed unsil paid in full)

TO TRUSTEE: . :

The undessigned is the holder of the noié of notes secur

red by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust; have been paid in full. You are

bereby directed to cancel this Deed of Trust, which is delivered hereby, and 10 reconvey, without

warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto.

fAuthorized Bank Signature]
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LAT THEREOF,

ROOK .233 PAL

98610
PAGE 86 IN THE COUNTY OF S
Page 10

FREDRICK E CONN
ACCORDING TO THE RECORDED P
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LOT 4 CLIFF'S MEADOW TRAC’I‘,‘
RECORDED IN BOOX B OF PLATS

Property Address:
WASHINGTON.
E

- Borrowers:




