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Loan No.120002899 DEED OF TRUST

Grantor(s) (Borrower): (1) PUTNAM, WILLIAM E

(2) PUTNAM, KATHERINE A

3)

@) .

%)

(6) ra
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEW COMMUNITY BANK

) (2) RIVERVIEW SERVICES, INC.
Legal Description (abbreviated):
SW 1/4 SEC 21 T3N R10E

additional legal(s) on page 10
Assessor’s Tax Parcel ID#  03-10-21-3-0-0901-00

THIS DEED OF TRUST ("Security [nsirument’) s made on  December 4, 2002

The grantoris WILLIAM E PUTNAM, A SINGLE PERSON, AND KATHERINE A PUTNAM, A
SINGLE PERSOH, AS JOINT TERANTS WLITH THE RIGHT OF ("Bomower™). The trustee is
SURVLIVORSHIP AND NOT AS TENANTS IN COMMON

RIVERVIEW SERVICES, INC.

which is organized and existing under the lawsof the U.S.A. . and whose address is
700 MR 4TH AVENDE

cnn\s, WA 38607

(“Trustes"). The beneficiary is

("Lcndct) Borrowc: omlmdalhepmapalmmof
ONB EUNDRED TWENTY EIGHT- -THOUSAND AND 00/100

Dollars (US. § 128, 000.00 )- This debt is evidenced by Bonowersnotcdaledthesamedatn:s
this Security Instrument ("Note™), whwhpmndmfot mon!hlypaymcnts,wnhthcful.l debt, if not paid earlier,
duc and payable ton  January 1, 2033° - This Security Instrument secures to Lender:
(2) the repayment of the debi evidenced by the Note, with interest, and all rencwals, exiepsions and
modifications of the Note; (b)thcpaymmlofalloﬂlas:mxs ‘with interest, advanced under paragraph 7 to
protect the scourity of this Securily Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, mtmst with power of sale, the following described propexty located in

SKAMANIA County, Washmgton

WASHINGTON - Smnglmi]y Famnmie Mae/Freddie Mac Uniform [nstramsent Form 3048 %98
MEM 196301 @612)
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COMPLETE LEGAL DESCRIPTION iS LOCATED ON PAGE 10 OF DOCUMENT .

which has the address of 11081 COOK UNDERWOOD RD UNDERWOOD
T iseeed (Ciy}

Washington 98651 - ("Property Address™);
(Z3p Code]

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred 1o in this Sccurity Instrumert as the
'Propcny.‘ " |

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property acd that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geaerally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use ard non-uniform

¢ovenants with limited yariations by jurisdiction to constitute a uniform security instrumnent covering real
property. ' :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follgws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boriower shall prompily
pay when due the principal of and interést on the delt evidenced by the Nolc and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Leader,

Borrowes shall pay 1o Lender on the day monthly paymeats are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: (a) yéarly‘taxcs and assessments which may attain priofity over this Securily
Instnument as a lien on the Property; (b) yearly leaschold payments o1 ground reats on the Property, if any;
(c) y=arly hazard or properiy insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly
TOMgage insurance premiums, if any; and (f) any sums payable by Bosrower to Lender, in with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow thm.'lcndermay,»almyﬁme,ooﬂed aad hold Funds in an amount not to exceed the maximum
amount a leader for a federally relatéd morigage loan may require for Borrower"s esciow account under the

federal Real Estate Settlement Provedures Act of 1974 as amended from timé 1o time, 12 US.C. - §2601 er

$¢q. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
timc,cpllectmdholdFundsinag,amwntnot(ocxwedthelxseramount.lmdamay&imatcmcamamt
ofﬁmdsdmmﬂnbasisofammdatzandmablesﬁmﬂw of expenditures of future Escrow Items or
otherwise in accordance with applicable law. 1 :
TRRmdsﬂngehddinziiinsthmhnwhoscdeposhsmihsnudbyafdaalagency.'
menthy(indmhglmdq,iflmdui;sxhaninsthmion)minanyFederalHomcLoanBa.:k.Lendas!n!]
apply Escrow Items. Lender may ¢

Bmowettopayaoné-limedmgcforanindqxndmlualmmmtingsaﬁcemedbyLendain

Form 3048 %99
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connection with this loan, unless applicable law provides etherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
€arnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall de paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged
. as additional security for all sums secured by this Security instrument.

- 1f the Funds held by Lender exceed the amounts permitted to be held ﬁy applicable law, Lénder shal}
account to Borrower for the e i i Ir i

Lender's sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
- Borrower any Funds held y Lender. If, under paragraph 21, Lender shall acquire or sefl the Properiy, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds hetd by Lender at the time of acquisition
or sale as a credit against the siims secured by this Security Instrument. -
Application of Payments. Unless applicable Jaw

Lender; (b) contests in good faith the lien by, ends N
which in the Lender*s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement salisfactory to Lender subordinating theé lien to this Security Instrumint. If Lender
determines that ‘any part of the Propénty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one
or mere of the actions set forth above within 10 days of the giving of notice. ’

. Hazard or Property Insurance.

ude 2 standard iinngagc
If Lender requires, Borrower shall

Unless Lender and Borrower otherwise agree in Wwriting, insurance proceeds shall be applied to
resioration of repair of the Propenty damaged,- if the restoration Of repair is economically feasible and
e1’s security is not lessened. If the [EStoration or repair is not €conomically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that rthe insurance carrier has offered to seitle a claim, then

Form 3048 9/99
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Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
to pay sums securdd by this Security Instrument, whether or not then due. The 30-day period will
the notice is given. ’ - .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Propenty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immeédiately prior to the acquisition.

6. Octupancy, Preservation, Maintenance and _Protection of the Properiy; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principa) residence for at least one year afier the daie of occupancy, unless Lender
otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless €xtenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not déstroy, damage or impair the
Property, allow the Propenty 1o deteriorate, or commil waste on the Property. Borrower shall be in default if

Propérty or
begin when

any forfeiture action of proceeding, whéther civilor criminal;is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matesially impair the lien created by this Security
lostrument or Leénder’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in Lendér’s good faith
determination, precfides forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Leader’s security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements
10 Lender (or failed to providé Lender with any material information) in cornection wirth the loan evidenced
by the Note, including, but pot limized to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Securily Instniument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Bommower acquires fee fitle to the Property, the leasehold and the fee title shall not -
merge unless Lender agrees to the merger in writing. . ) ;

7. Protection of Lender’s Rights in the Property. If Borrower, fails to perform thé covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Propeny (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to ‘protect the value
of the Property and Lender’s rights in the Property..Lénder's actions may include paying any sums secuired
by a lien which has prigrity over this Security Instrument, appearing in cour, paying reasonable attorneys’

fzes and entering on the/liropcny to make repairs. Although Lender may take action under this paragraph 7,

Lender does not have to d6'so. B . )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall bear intezest from the daté of disbursement at the Noié rate and shall be payable, with interest, -
upon notice from Lender (6 Borrower requésting payment. © © . . : -

- Mortgage Insurance. If Lender Tequired mortgage insurance as a condition of ‘making the loan”

secured by this-Security Instrument, qu'rowcr shall pay the premiums required to mamtain the mortgage

C ire i age substaiitially equivaleat 1o the
[moitzage insurance previously in effect, at a cost substantially equivalent to the cost to Bormrower of the

morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each
momh a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when

fequired to maintain mortgags insurance in effect, or to provide a loss reserve, until the requirement for

mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or
applicable law. : - :

. . GREATLAND B
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9. Inspection. Lenderorits agent may make reasonable entries upon ard inspections of the Property.
Lender shall give Borrower notice a1 the time of o7 prior to an inspextion specifying reasonable cause for the
inspection. - -

10. Condemnation. The r damages, direct or consequerntial, in
connection with any condernnati 2 of any pari of the Propérty, or for conveyance in lieu of -
condemnation, are hereby assigned and sha!l be paid to Lender. . - - o )

In the event of a total taking of the Propésty, the proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial .

h wing fraction: (a) the total amount of the sums
" secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the everit of a i i

which the fair market value of the Property i g

secured immediately before the taking,

applicable law othérwise provides, the

Instrument whether or 6t the sums are then due. ! .
If the Property is abaridoned by Borrower, orif, after notice by Lender to Borrower that the condemnor
s te make an award 10 settle a claim for damages, Borrower fails to respon ]

after the date the notice i€ given, Lender is authorized to collect and apply the proceeds, at its option, either

Lo restoration or repair of the Properiy or to the sums secured by this Security Instrument, whether or not
thén due. . . : -

Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shal]
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payments. o :

11. Borrower Not Released; Forl:éarah& By Lender
pavment or modification of amontization

- and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Pparagraph 17. Berrower's covenants and agreements shall be joint and
several. Any Bonmygr who co-signs this Security Instrument it does riot €xecuie the Note: (a) is co-signing
this Security Instrurent only grant and convey that Borrower’s interest in the Property under

prepayment charge under the Noie.
14. Notices. Any notice to-Borrower
delivering it or by mailing i

Form 3048 9,50
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shal] be given by first class mail to Lender’s address stated hercin or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be déemed
to have beea given to Borrower or Lender when given as provided in this paragraph. -

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw ard the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicis with applicable law, such conflict shall noi af] fect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To kit end
the provisions of this Security Iastrument and the Note are declared to be severable! .

16. Borrower's Copy. Borrower shall be given one'conformed copy of the Note asd of this Security
Iastrument. . o . .

~ 17.. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properny
or any interest in it is sold or transferred (orifa beueﬁcn:\l‘interésl in Borrower is sold or transferred and
Borrower is not a natural persor) without Lender’s prior writtén consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a period of not less than 30 ot or mailed within which
Borrower must pay all sumns secured b o pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice of demand on Borrower. . . .

18. Borrower's Right to Reinsiate. If Borrower meets certain conditions, Borrower shall have the

right to have enforcenent of this Security Instrument discontinued at any time priorto the earlier of-

9. Sale of Note; Change of Loan Servicer. The Noteora partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuly
in a change in the entity (kmown 25 the "Loan Servicer™) that collects reonthly payments due under the Note
and this Security Instrument. There alsc may be one or more changes of the Loan Servicer unrelated to a sale

Loan Servicer, Borrower will be given wiilten noti
and applicable law. The notice will state the name

Ppayments should be made. The notice will al

» disposal, storage, or

nor allow anyone else to

- Law. The preceding two

TESEnce, use, or storage on the Property of smali Quantities of Hazardous
recognized to be appropriate to normal residential uses and to maintenance of

seniences shall not apply to the p
Substances that are generally
the Property.

tal Law of which Borrower has actual

is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shai} prompily take all necessary remedial
actions in accordance with Environmensal Law.

Form 3048 9/98
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As used in this paragraph 20, "Hazrdous Substances” are those substances dafined as toxic or
hazardous substances by Eanvircnmental Law and the “following substances: gasoline, keroseae, other
flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solveants, mzterials conlaining
asbestos or formaldehyde; and radioactive materials. As used in this paragraph 20, "Environmental Law~

means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety cr
enviroamental protection. ’ - ]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies.” Lender shall give notice to Borrower prior to acceleration (ollowing
Borrower’s breach of any covenant or agreament -in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The potice shall sperify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nctice is given to Borrower, by which the default must be cured; and (d) thzt failure to cure the
defauki on or before the date specified in the notice may result in accelesation of the sums sécured by
thlsSecuritylmtrumen;nMsaléoftherpedyalpdbEClncﬁgnatidateno(lmdnnllﬂdaysln
the future. The&oﬁqeshnﬂfuﬁbuinfomBoﬁuw&of&b'righ(tprdmtelhumdu:ﬁon,me
right to bring a court action m'mmmdad&amwmy@&ddmdm“w

’zhevu:tofddaulf_aulofbmder’sdecﬁdn‘tocausethéhupetymbgsoh. Trustee and Lender shall

hkesudlncﬁonregardh:gmﬁoeofsaknmisbabgivesuchmﬁcs»tohqu-ﬁdm'otquas
applicable law may require. After the time required by applicable law and after publication of the
noﬁeeots-le,Tmstee,withoulamndonBonow&,shz]lsdtherpuwalpublicancﬂontothe
i terms designated in the notice of sale in cne or more
3 . mﬁﬁypmtpomnkdthe?rnp&tyfwnpaiodor
periodsperpgiﬂédbyapplitable]aWbypublicamnunc&nenlluhetimeamlplaeeﬁxedhﬂaemﬁeeof
sale. lmlcsrﬁsddguaamypqrchas’ethe?ropafyatmynle. -
Trustee shall deliver to thé purchaser T' ’sdeedconveyingthe?mpatywithoulnﬁyepvmnt
or warranty, expressed or implied. TherecitzlsintbeTns(ee’sdeedshaIlbeprilmfadecvﬂmceof
the truth of the statemwents made therein. Trustee shall apply

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
andwithmndurgctot}tpasonorpuso

ns legally eatitled to it. Such person or persons shall pay any
recordation costs.

23, Substitwie Trustee. In accordance with applicable law, Lender may from 1ime to time appoint
& successor trusice to any Trustee appointed hercunder who has ceaséd to act. Without conveyance of the

Ptupqty,lhemoo&sorlmstecshallsucceedtoaﬂthelh!c,powuandduﬁuccnfareduponﬁwcchucin
and by applicable law. -

24. Use of Froperty. 111:Propcnyisno!usedprincipaﬂyforagﬁc1ﬂlmalmfa:miugpmpm
&

Lo GREATLAND B
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25. Riders to this Security Instrument. If one of more riders 2re sxecuted by Borrower and recorded
together with this Security Instrament, the covenants and agreements of each such rider shall be izCorporated
into and shall amend and supplement the covenants and 2greenents of this Secdrity Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable box(es)) -

B Adjustable Rate Rider D CondominiumRider I:] 14 Famﬁy Rider

D Graduvated i"aym?nl Rider D Pianned Unit Development Rider D Biweekly Payrﬂcnl Rider
D Balloon Rider D Rate Improvement Rider I:] Second Home Rider
D Other(s) [specify)

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT ENFORCEABLE )

Porrower accepts and agrees to the terms and covenants coﬁlainéd_ in pages 1
ment and in any rider(s) éxecuted by Botrower and recorded with i

SATEORWASHNGTON,  WL(UCckech Coumtyse

Onhis Cf day of Qe,g. 200 » before me the undersigued, a Notary Pubiic
in and fox the S:ate of Washington, duly commissioned and swi , personally appeared . WILLIAM E
and KATHERINE A PUTHAM :

: ) ' to me known o be the individual(s)
going instrument, and acknowledged to me that
signed and scaled the said instrument as their
uscs and purpeses therein mentioned.
'WITNESS my hand and a6 -

Pubiic in and for the State of Washizgion reiding at.
< -

Sk ving

Form 3043 9/90
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Date:
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A Tract of lani in the Southwest Quarfer of Section 21, Township 3 North,
Range 10 East of ;he Willamette Meridian in the County of Skamania, State
of Washington described as follows:

Beginning at a point 217 feet East of an iron pipe at the HNorthwest
corner of the Southwest Quarter of the Southwest Ouarter of the said
Section 21; thence North 35.25 feet; thence East 150 feet; thence South
8B.2 feet to the North line of the right of way of the said Underwood-
Willard Highway; thence Westerly along the North line of said road 162.25
feet to a point due South of the peint of beginning; thence North 114.75
feet to the point of beginning.

e e e i S——
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ADJUSTABLE RATE RIDER

Loan No. 120002899 {1 Year Treasury Index - Rate Caps) _

THIS ADJUSTABLE RATE RIDER is made this 4th dayof December 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Security Deed (the "Sevurity Instrument®) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note (the "Note") to ) [

RIVERVIEN COMMUNI{Y BANK

(the "Lender™) of the same date and covering the propenty described in the Security Instriment and located at:

11081 COOK UNDERWOOD RD, UNDERWOOD, WA 98651

[Property Address]

THE NOTE CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROYER MUST PAY. .

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Berrower and Lender further covénant and agree as follows:

A: INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.250 %. The Note .provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates » : .

The interest rate I will pay may chasge on the first day of  January 2004 .
and on that day every 12th month thereafter. Each date on which my interest rate could change is called a
"Change Date.”

(B) The Index ...

Beginning with ﬂie(ﬁrst_’\Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to 2 constant maturity of 1 year, as made
available by the Fedvral Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is 0o longer available, the Note Holder will choose a pew index which is based upon
comparable information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my néw interest rate by adding
THO AND 750/1000 :

percentagepoints( 2.750 %) 10 the Current Index. The Note Holder will then round the result of this
ne-cighth of one percentage point (0.125%). Subject to the Jimits stated in Section

4(DD) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity daté at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. : ’

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Singic Family - Famwde Mae/Freddie Mac Uniform Instrement
) : _ Fosm 3111 3735
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(D) Limitson Interest Rate Changes -

The interest rate I am required to pay at the first Change Date will not be greater than 6.250 %

or less than 4.250 %. Thereafter, my interest rate will pe er be increased or decreasad o
-Change Date by more than two percentage points (2.0% ) from the rate of interest | have been [
preceding twelve months. My interest rate will never be greater than 10.250 %.
(E) Effective Date of Changes )

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymeant beginring on the first montily payment date after the C hange Date uniil the amount of my
monthly payment changes again. ' . :

(F) Notice of Changes ) .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law 10 be given me and also the title and telephone number of a person who will answer any question I may
have regarding the fotice. - - .

nany single
aying for the

B. TRANSFER OF %HE'PROPERT\?'O:E‘A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (0 read as follows:

Transfer of the Property or 4 Beneficial 'Inlefgst. In Borrower. If-all or aﬁy part of the
Property or any interést in it is sé1d or transferred (or if a beneficial interest in Borrower is sold or
erred and ?ofrowe‘f_i; 0ot a patural pers ut Lendé wrl 15¢

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition

to Lendér’s consént (o the loan assumption. Lender may also require the transferee to sign an

“assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

promises and agreements made in the Note and in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. - ' -

If Lender exercises the option (o require immediate payment in full, Lender shall give
Bosrower notice of acceleration. The notice shall provide a périod of not Izss than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

i r If Borrower fails to pay these sums prior to the expiration of this period,

may invoke any remedies permitted by this Security Instrument without furtber notice or
Borrower. - L i

(Seal)
-Botrower

(Seal)
-Borrower
[Sign Original Only]
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