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CONSTRUCTION DEED OF TRUST

Reference # (if applicable): . Additional on page

Grantor(s): L 7
1. RODNEY W ROALSEN and JULIE B ROALSEN, HUSBAND AND WIFE

Grantée(s_)/Assi gneelB’encﬁ'ciary:

COWLITZ BANK , Beneficiary
 TICORTITLE , Trustee

Abbreviated Leéal Description: NW ¥4 NW % SEC 5 TIN RSE

Additional on page Zg 2

Assessor’s Tax Parcel 1D4: 01-05-05-2-2-0102-00

I

THIS DEED.OF TRUST IS DATEDR November 25, 2002, among RODNEY W ROALSEN and
JULIE B ROALSEN - whose mailing address is 2601 NE 107TH AVE » PORTLAND , OR 97230
(referred to below as "Grantor"); COWLITZ BANK, whose mailing address is 927 Commerce
Avepme, Longview, WA 98632 (referred (o below sometimes as "Lender” and sometimes as

"Beneficiary™); and TICOR TITLE , whose mailing address is 12141 NE HALSEY , PORTLAND,
OR 97220 (referred to below as "Trustee"). . :
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CONVEYANTE AND GRANT. For valuable consideration, Grantor conteys fo Trustee in frust with power of sale, right

- of entry and possession and {or the benefit ¢f Lender as Beaeficiary, all of Grantor’s right title, and interest in and to the
following descubed real propeny, togethér with all existing or subsequently erected or affived buildings, improvements and
fintures; all easements, rights of way, and appurté.ances; all water, water r-ghts and ditch rights (including stock in utilities with
ditch oc irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
“minerals, oi, gas, geothermal and simitar mattess, located in CLARK County, State of WA (the "Real Property”): -

SEE ATTACHED )
N ) 25y & i
The Real Property or its address is commenly ki:own 1s.3M URAN ROAD , WASHOUGAL , WA 98671
: ez Pt o , i

Grantor hereby assigas as security to Lender, all of Grantos's F?Bh!_ title, and interest in and 1o all leases, Rents and profits of the

Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this assiznment is intendad 1o be
- =pexific, perfected and choate upon the recording of this Deed of Trust. Lendér grants to Grantor a license 1o collect the Rents

and profits, which license may Le revoked at Lender’s option and shall be automatically revoked upon acceleration of all or part
_of the Indebtedness. - ’ )

DEFINITIONS. The foIlo\a;-ing words shall have the following meanings when used in this Deed of Trust. Terms not otherwise
defined in this Decd of Trust shall have the meanings attributed to siich terms in the Uniform Commercial Code. All references -
to dollar amounts shall mean amounts in aw ful moniey of the United States of America.

Beneficlary. The word "Beneficiary” means COWLITZ BANK, its succcissors and assigns. COWLITZ BANK also is
referred to as "Lender™ in this Deed of Trust. . ]

Deed of Trust. The words “Deed of Trust® mean this Deed of Trust among Grantor, Lender, and Trusice, and includes
without limitation all assignment and se:urity interest provisions relating to the Personal Property and Rents.

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trusy, including without
limitation BORROWER. : -

Guarantor. The word "Guarantor® means and includes without limitation any and all guarantors, sureties, and
accommeodation parties in connection with the Indebtedness. -

Lnprovements. - The word “Improvements™ means and includes without limitation all existing and future improvements,
buildings, structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construction
on the Real Property.

Indebtedness. The word "Indebiedness™ means all principal and interest paysblc under the Note and any amounts expendcd
or advanced by Lender to discharge obligations of Grantor or expenses incurred by Trustee o Lender to enforce obligations
of Grantor under this Deed of Trust, togethier with interest on such amounts as provided in this Deed of Trust.

Leader. The word "Lender” means COWLITZ BANK, its successors and assigns.

Note. Tﬁc word *Note means the Note dated November 25, 2002, in the original principal amount of $300,700.00 from
Grantor to Lender, together with all renewals, extensions, modifications, refinancings, and substitutions for the Note.

Personal Preperty. The words "Persona! Property™ mean all £quipment, fixtures, and other articles of personai property
now or hereafter oivned by Grastor, and now or kereafter attached or affixed to the Real Property; together with all
accessions, pasts, and additions to, all replacéments of, and all substitutions for, any of such property; and together with all
issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums) from
any sale or other dizposition of the Propesty. -

Property. The word 'Propcrfty" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property”™ mean the property, interests and rights described above in the “Conveyance and

Grant™ section
Related Documents. The words “Related Docunknis® mean and include without limitation an promissory notes, credit
agreements, loan agreements; environmental agreements, guaraniics, security agreements, mortgages, decds of trust, and all

other instruments, agreements and documents, whether now or hereafier existing, executed in comnection with the
Indebtedness. ’

Rests. The word "Rents™ means all present and future rents, revenues, income, issucs, royalties, profits, and other benefits
Gerived from the Property. . - )

Trustee. The word "Trustee™ mears TICOR TITLE any substitute or sucoessor tustees.

THIS DEED GF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE -
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) .
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THE RELATED.
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST; INCLUDING THE ASSIGNMENT OF
RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO
SECURE ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THAT CERTAIN CONSTRUCTION LOAN
AGREEMENT BEFWEEN GRANTOR AND LEN ANY EVENT OF DEFAULT

1 TRUST. THE NOTE AND THIS
DEED OF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE.  Excepl as othersise provided in this Deed of Trust, Grantor shall pay to Eender all
amouats sevured by this Dead of Trust as th2y becomw due and shall stnctly and in a timely manner perform all of Grantor's
tigations under the Note, this Deed of Trust, and the Related Documents. ’

POSSESSIdS AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be govemned by the following provisions: '

Possession and Use. Until the occurrence of and Esent of Default, Grantor may (2) remain in possession and control of the

- Property, (b) use, operate or manage the Property, and {c) collect any Rents from the Property (this privilege is a license
from Lender to Grantor automatically revoked upon defauit). The following provisions relate to the use of the Property or to
other Himitations on the Property. Thé Real Property is not used principally for agricultural purposes.

u

N AT R b gty

Duty to Malotain. Grantor shall maintain the Property in tenantable condition and prompily perform ali repairs,
replacements, and maintcrance necessary (o preserve its value, - - -

(T e

Hazardous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and “threatened
release,” as used in this Deed of Trust, shall have the same meanings as sét forth in the Comprehensive Environmental
Response, Compensation, and Liability Act of 1980, as amended, 42 US.C. Section S001, et seq. ("CERCLA®), the
Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 [("SARA"), The Hazardous Materials -
Transportation Act, 49 U.S.C. Section 1801, et. seq., the Resource Conscrvation and Recovery Act, 42 U.S.C. Section 6901,
¢t seq, or other applicable state or Foderal laws, rules or regulations adopted pursuant to any of the foregoing. The terms
“hazardous waste® and *hazardous substarice® shall also include without limitation, petreleum and petroleum by-products or
any fraction thercof and asbestos.  Grantor fepresents and warrants (o Eender that: (3) During the périod of Grantor's
ownership 6f the Property, there has been no use, generation, maaufacture, storage, treatment, disposal, release 6r threatened
releass of any hazardou’ waste or substance by any person on, under about ot from the Property; (b) Grantor has no
knowfedge of, or reason to believe that thére has been, except as previously disclosed 16 and acknowledged by Lender in
writing, (i) any use, gencration, manufacture, storage, treatment, disposal, release, or threatenéd ielcase of any hazardous
waste of substance on, uder, about or from the Property by‘any prior owners or occupants of the Property or (ii any actual
or threatened litigation of claims of ahy kind by any person relating to such matters; and () Except as previously disciosed )
to and acknowledged by Lender in writing. (i) neither Grantor nor any lenant, contractor, agent or other authorized user of
Cie Property shall use, gencrate, manufaciure, store, treat, dispose of, or relcase ‘any hazardous waste or substance on, under,
about or from the Property and (i) any such activity shall be conducted in compliance with all applicable federal, state and -
local laws, regulations and ordinances, includifig without timitation those Faws, regulations, and ordinances described above.
Grantor authorizes Lender and its agenis to enter upon the Property to make such inspections and tests, at Grantor’s expense,
as Lender may deem appropriate to deterrnine compliance of the Property with this section of the Deed of Trust.  Any
inspections or tests made by Lender shall be jor Lender's purposes only and shall not be consgi:éd fo create any
responsibility or liability on the part of Lender to Grantor or to any other person.  The repeesentalions and warraniies
contained herein are based on Grantos’s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor Lérchy (a) releases and waives any future claims against Lender for indemnity of contribution in the
cvent Grantor becomes liable for cleanup of other costs under any such laws, and (b) agrees to indemnify and hold harmless -
Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may direcdy or
indirectly sustain or suffer resulting from z breach of this section of the Deed of Trust or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release of hazardous waste of substance on the properiies.
The provisions of this section of the Deed of Frust, including the obligation to indernnify, shall survive the payment of the
Indebtedniess and the satisfaction and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender’s
acquisition ofar(\y interest in the Property, whether by foreclosure or otherwise, B}

Nuisance, Waste. Grantor shall not cause, conduct 6¢ permit any nuisance nor commit, permit, or suffer any stripping of or
waste on of o the Property or any portion of the Property. Without timitirg the generality of the fofegoing, Grantor will not
femove, of grant to any other party the right to'remove, any timber, minerals (including oi} ard gas), soil, gravel or rock
products without the prior written consent of Lender. o .

Removal of Imprevements. Grantor shall not demolish or remove any Improvements fromi the Real Property without the
Prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender may require Grantor to make
arangements satisfactory to Lender to replace such Emprovements with Improvements of at least equal vajué.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable :

times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and
conditions of this Deed of Trust. 2 E B -

all agems,!mantsorodterpcrsmso;uuiﬁﬁofcverymnncwhalsocvcrwhormt, lmsc'orodmwiseuscoroocupythc
Propedty in any manner, with all laws; ordinances, and regulations, now or hereafter in effect, of all govemnmental asthorities
applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate appeals, so long 2s Grantor has notificd Lender in
writing prior 1o doing so and 5o fong as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s

Complisace with Geversmental Requiremewts. Grantor shall promptly comply, and shall promptly cause compliance by

interest.

Duty te Protect. Grantor agrees neither to abandon nor |
additi
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involuntary; whether by outright sale, deed installment sate contract, land contract, contract for deed, leaschol interest with a
term greatee ihan three (3) years, lease-option contract of by sale, assignment, or transfer of any beneficial interest in or to any
fand trust holding title to the Rea! Property, or by any other method of conveyance of Reat Property interest. If any Grantor is a
corporation, partnership or limited ﬁabili!y company, transfer also includes any change in ownership of more than twenty-five
percent (25%) of the voting stock, partnership interests or limited liability company interests, as the case may be, of Grantor.
However, this option shall not be exercised by Eender if such exercise is prohib.ted by foderat law or by WA law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property area part of this Deed of Trust.

.- Payment Grantor shall pay when due (24 in all events prior to delinquency) aff taxes, special taxes, assessments, charges
(including water and sewer), fines and impositions levi=d against or on account of the Property, and shall pay when due all
<laims for work done on or for services rendered or material furnished o the Property. Grantoc shall maintain the Property
free of all liens having priofity 6ver or equal to the interest of Lender under this Decd of Trust, except for the lien of taxes
and assessments not due and except as othenwise provided in this Deed of Trust. '

Right to Contest. Gran_t& may withhold payment of any tax, assessment, or claim in connection with a good faith dispute
over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. Ifa lien arises or is filed as a result
of nonpzyment, Grantor shall within fifteen (15) days after the hLen arises or, if a liéna is filed, within fiftcen (15) days after
Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a
sufficient corporate surety bond or other sécurity satisfactory to Lender in an amount sufficient to discharge the lien plus any
costs and attorneys” fees or other charges that could accrue as 2 result of a foreclosure or sale under the lien. In any contest,
Grantor shall defend itself and Lender and shall satisfy ary adverse judgient befere enfoicenent 2gainst the Property.
Grantor shall name Lender as an additional obdligee under any surety bond furnished in the contest proceedings.

Evidence of Payment.” Grantor shali upoh demand fumish to Lender satisfactory evidence of pajrmcnl of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lenider at any time a written statement of
the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services
are furnished, or any matcrials are supplicd to the Property, if any mechanic's lien, materialmen’s licn, or other lién could be
asserted on account of the work, services or materials and the cost exceeds $2,000.00. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and witl pay the cost of such Improvements

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust. . ) E ) .

Maintenance of Iasirsnde. Grantor shall procure and maintain policies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covernng all Improvements on the Real Property in an
amount sufficient to'avoid application of any coinsurance clause; and with a standard moitgagee clause in favor of Lender,
together with such other hazard and liability insuranée as Lender may reasonably require. Policies shall be written in form,
amounts, coverages and basis reasonably accepiable to Lender and issued by a company or companies rezsonably acceptable
to Lender. Grantor, upon request of Lender, will deliver to Leader from time to time the policies or certificates of insurance
in form satisfaciory to Lender, including Stipulations that caverages will ot be €znéelled or dirminished without at Ycast ten
(10) days’ prior writtén notice to Lender. Fach insurance policy also shall includzs an endorsement providing that coverage
in favor of Lender will not be impaired in any way by any act, omission of default of Grantor or any other person. Should
the Real Property at any time becomie Jocated in an area designated by the Director of the Federal Emergency Management
Agency 2s a special flood hazard area, Grantor agrees 16 obtain and maintain Federal Flood Insurance for the full unpaid

principal balance of the $san and any prior liens on the property securing the Joan, up to the maximum policy limits set under

=i o

the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of

the loan. L

Applicatior of Proceeds. Grantor shall prompily notify Lender of any loss of danage to the Property if the estimatod cost
of repair o replzcement exceeds $2,000.00. Lender may make proof of loss if Grantor fails to do So within fifieen (I5) days
of the casualty. ‘Whether or not Lender’s sccurity is impaired, Lendér may, at its election, receive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Property. If Lender elécts 1o apply the proceeds (o restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of
such expenditure, pay cr reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is
not in defauft under this Deed of Trust. Any proceeds which bave not been disbursed within 180 days afier their receipt and
which Lender has not cornmitted :odrcrcpairmrcstomimefﬂw?ropcﬁyshallbe used first to pay any amount owing fo

. Lender under this Deed of tust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
_balance of the Indebtedness. If Lender holds any proceeds aficr payment in full of the Indebtedness, such proceeds shall be
paid without interest t6 Grantor or Grantor's interests may appear. )

Umpll:éd lnsur_an;t at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property -
covered by this Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any
foreclosure sale of such Property. . - - : -

. TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to -

maintain with Lender reserves for: payment of annual taxes, aséessments, and insurance premiums, which reserves shalt be
created by advance payment of monthly payméts of a sum estimated by Lender to be sufficic .1 to produce amounts at least
equal to the taxcs, assessments, and insurance premiums to be paid. - The reserve funds shall be hek] by Lender as a general
deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance premiums required to be
paid by Grantor as they become due. Lender shall have the right to draw upon the reserve funds to pay such iterns, and Lender
shall not be required to determine the validity or accuracy of any item before paying funds to pay $uch items, and Lender shall
not be required to determine the validity or accuvacy of any item before paying it. Nothing in the Deed of Trust shall be onstrued
s requiring Lender to advance other monies for such purposes, and Lender shali not incur any liadility for anything it may do or
omit to do with respect to the reserve accouni. Subjectto any limitations setby applicable law, if the reserve funds

S
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disclose a shortage or deficiency, Grantor shall pey such shortage or deficiency as required by Lendei. All amounts in the
reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply
s ich amounts on the Indebtedness upon the occurrence of an Event of Befault. Lender shall not be required 2o pay any interest or
¢arnings on the reserve funds untess required by law or agreed to by Lerider in writing. Lender does not ho'd the reserve funds in .
trast for Grantor, and Lender is not Grantor's agent for payment of the tates and assessments required to be paid by Grantor.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Deed of Trust, or if any action or
proceeding is commenced that would materially affect Lender's interests in the Property, Lender of Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing will bear
interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of repayment by Granter. Al
such expenses, at Lender’s option, will (2) be payable on demand, (b) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (i) the term of any applicable insurance policy
or (ii) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable at the Notc's”
maturity. Tkis Deed of Trust 2150 will secure payment of these amounts. The rights provided for in this paragraph shall be in
addition 10 any othey rights or any remedies to which Lender may be entitled on account of the default. Any such action by
Lender shall not be construed as curing the default so as to bar Eender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust. - o ’ -

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property ir: fee simple, free and
clear of all liens and encumbrances other than those sci forth in the Real Property description oz in any title insurance policy,
title report, of final title opinion issued in favor of, and accepted by, Eender in connection with this Deed of Trust, and (b)
Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the
Property against the tawful claims of all pessons. In the event any action or proceeding is commenced that questions
Grantor’s title or the interest of Trustee €- Leader under this Deed of Trust, Grantor shall defend the action at Grantor’s
expense. Grantor may be the nominal party in such proceeding but Lender shall be entitled to participate in the proceeding
and to be represented in the proceeding by counsel of Lenders own choice, and Grantor will deliver, or cause to be
delivered, to Lender such instruments as Lender may request from time (0 lime to permit such participation.

Compliance with Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATIONS. The following provisions relating to condemnation proceedings are a pant of this Deed of Trus.

Application of Net Proceeds. Ifall of any pari of the Property is condeinned by eminent domain proceedings of by any -
proceeding or purchiase in licu of condemnation, Lender may at its election require that all or any portion of the net proceeds
of the award be applied to the Indebtedness of the Tepair or restoration of the Property. The net proceeds of the award shall
mean the award after payment of all reasonable costs, expenses, and artomeys' fees incurred by Trustee or Lender in
conncction with the condemnation.
4 < R

Procecdings. [fany proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing, and Grantor shall +
promptly take such steps as may be necessary to defend the action and obizin the award. Granior may be the nominal party

in such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
coursel of its own choice all at Grantor's expense, and Grantor will deliver or cause to be delivered 1o Lender such

- instruments 2s may be requested by it from time to time to permit such participation. '

IMFOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pait of this Deed of Trust ;

Current Taxes, Fees, and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this
Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses incuned in recording,
perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps, and other
charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust
or upon all or any part of the Indcbtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grentor is
authotized or required to deduct from payments on the Indebiedness secured by this type of Deed of Trust; (¢) a tax on this
type of Deed of Trust chargeable against the Lender of the holder of the Note; and (d) a specific tax on all or any pottion of
the Indebtedness or on payments of principal ard interest made by Grantor. .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this
event shall have the same effect as an Event of Default (as defined below), and Lender Mmay exersise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (2) pays the tax before it becormes
delinguent, or (b) contests the tax as provided above in the Taxes and Liens section and deposits with Lender cask or a
sufficient corporate surety bond or other security satisfactory to Lender. - B

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rclz(ingr to this Deed of Trust as a
security agreement are a part of this Deed of Trust. . ‘
Security Agrtement. This instruiment shall constituté a sccurity agreement to the extent any of the Pmoeny constitutes
fixtures cr other personal property, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time. - ’
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever cther action is
requested by Lender to perfect and continue Lender's securily interest in the' Rents and Personal Property. In addition to

- revording this Doed of Trust in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in petfecting or continuing this security interest. Upon default, Grantor shall
assemble the Personal Property in a manner and at a place reasonably convenient 1o Grantor a3d Lendsr and make it
available to Lender within three (3) days after receipt of written demand from Lender. _

Addresses. The mailing addresses of Grantor (dcHtor) and Lender (secured party), from which information concemning the

security inierest granted by this Deed of Trust 3y e obtained (¢azh as required by the Uniform Commercial Code), are as
stzted on the first page of this Deed of Trust ! ’

FURTHER ASSURANCES; ATTORNEY-IN-FACT.” The follow ing provisions relating to further assurances and attomey-
in-fact are a pant of this Deed of Trust. - : -

-, Further Assurances.- Al any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver,
or will cause to be made, executed or delivered, to Lender of to Lender's designee, and when requested by Lender, cause (o
be filed, recorded, refiled, or rerecorded, as the case may be, at such times and infsuch offices and places as Lender may
deem apypropriate, any and all such mortgages, deeds of trust; sécurity deeds, security agreements, finaricing statements,
continuation statements, instruments of firther assurance, certificales, and other documents as may, in the sole opinion of
Lender, be necessary or desirable in order to cffcttﬁat_e, complete, perfect, continue, or preserve (a) the obligations of
Grantor under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and secunity interests created by
this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless

prohibited by law or agreed to the contrary by Eender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred 10 in this paragzaph. .

Attorney-in-Fact. if Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may do so for and
in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby imevocably #ppoints Lender as
Grantos’s aftorney-in-fact for the purpose of making, execauting, delivering, filing, recording, and doing all other things as
may be necessary or desirable, in Lender's sole opinion, 16 accomplish the matters referred to in the preceding paragraph.

; 1, and otherwise performs
or under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute“and deliver to Grantor suitable siaternents of termination of any financing statement on file
evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if
permitted by applicable law. TFhe grantee in any reconveyance may be described as the "person or persons Iegally entitled

thereto®, and the recitals in the reconveyance of any matters of facts shall be conclusive proof of the tuthfulness of any such
matters or facts. e - .

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauh ("Event of Default™) under this
Deed of Trust. .

Defauli on Indebtedmess. Failure of Granlor to make any payment when due onthe Indebiedness.

Defauilt on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for
faies or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Bomower or any Grantor default under any loan, extension of credit, security
_ agreement, purchase of sales agreement, of any other agreemerid, in favor of any other creditor or person that may materially

affect any of Bomower's property or Borrower's or any Grantor's ability to repay the Loans or perform their respective
obligations under this Deed of Trust or any of the Related Documents.

Conﬁsﬁa.nce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents. :

False Statements. Any warranty, representation of statement made or fumished to Lender by or on behalf of Grantor under

this Deed of Trusy, the Note or the Related Documents is false or misleading in any materiat respect, cither now or at the
time made or fumished. - i

Defective Coliateralination. This Deed of Trust or any of the Related Documents ceases to be in full force and effect

{including failure of any collateral documents to create a valid and perfected security interest or lien) at any time and for any
reason. .

Death or hsolvuty The death of ‘any Grantor, the msolvtncy of Granor, the appointment of a receiver for any part of
Grantor’s property, any assighment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or against Grantor. . h

Fereclesure, Forfeitare, etc. Commencement of foreclosure or forfeiture procesdings, whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the
Property. However, this subsection shall not apply in the event of a good faith dispute by. Grantor as to he validity or
reasoniableness of the claim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
wiitten notice of such claim and furnishes reserves or a surcty bond for the claim satisfactory to Lender. o
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender
that is not remedied ithin any grace period previded therein, including without limitation any agreement conceming any
indebtedness or other obligation of Grantor to Lender, whether existing now or later. :

Eveats Affecting Gnamp(or.r Any of the preceding events occurs with respect to any Guarantor of any of the Indebtodness
oc any Guarantor dies or become incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the .




N 233

. PFED OF TRUST
(Continued) .
Page?

Indebicdness.  Lender, - at its option, rﬁay. but shall not be required o, permit the Guarantors estate to asseme
unconditionaily the obligations arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure the
Event of Default. '

Right to Cure. If such a failure is curable and if Grantor has iot been given a notice of a braach of the same provision of
this Deed of Trust within the preceding telve (12) months, it may be cured (and no Event of Default will have occurred} if
Grantor, after Lender sends wristen notice derranding cure of such failure: (a) cures the failure within fifteen {15) days; o
(b) if the cure requires more than fifteen (15) days, immediately inifiates steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default asd at any time thereafter, Trustee

or Lender, at its option, may exercise any one or more of the follow ing rights and remedies, in addition to any other rigkts or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option to declare the entirs lrsdéb{édness immediately due and
payable, including any prepayment penalty which Grantor aculd be required to pay. )

Foreclosure. With respect to all or any pant of the Real Property, the Trustee shall have the right to cx&cise its power of
sale and 1o foreclose by re tice and sale, and Lender shall have the right to foreclose by iudicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or an)} pari ofmc Personal Property, Lender shall ha\‘e' alt the rights and remedies of 2
secured party under the Uniform Cmrcial Code. :

Collect Reats. Lender shall have the right, without notice 1o Grantor, to take possession of and manage the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lendér's costs, against
the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property to make payments
of rent or use fees directly to Lender. if the Rents are collected by Lender, ther Grantor imevocably designates Lender as
Grantor’s attorney-in-fact to endorse instruments received in payment thereof in the name of Granter and to negotiate the
same and collect the proceeds. Payments by tenants or other users to Lender in response for Lender’s demand shall satisfy
the obligations for which the pavments are mace, whether or not any propec grounds for the demand existed. Lender may

exercise its rights under this subparagraptzither in person, Uy agent, or through a receiver.

Appoint Receiver. Lender shall have the night o have 2 receiver appointed to take possession of all or any part of the
Property, with thé power to protect and preserve the Property, (o operate the Property peeceding or pending foreclosure or
sale, and to collect the Rents fiom the Propetty and apply the proceeds, over and above the cost of receivership, against the
Indebtedness. The receiver may cerve without bond if permitted by law.  Lender’s right to the appointment of a receiver
shall exist whether or not the apparent value of the Property exceeds the indebtedness by a substantial amount. Employment
by Lender shall not disqualify a person from serving as a receiver. )

Tenaucy st Safferance. [f Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes catitled to possession of the Property upon default of Grantor, Grantos shall become a tenant at
sufferance of Lender or the purchase of the Property and shall, at Lendes’s option, either (a) pay a reasonable rental for the
use of the Property, or (b) vacale the Property immediately upon the demand of Lender. -

Other Remedies. Trusti.;crur Lender shall have any other ;ight or remedy provided in this Deed of Trust of the Note o by
faw. - ,

Notice of Sale. Lender shall give Graitor reasonable noticz of the time and place of any public sale of the Personal Property
ot of the time 2fter which any private sale or other intended dispdsition of the Persona? Property is to be made. Reasonable
notice shall mean nolice given at least ten (10) days before the time of the sale or disposition. Any sale of Personal Property
may be made in conjunction with any sale of the Real Property. . &
Sale of Preperty. To the extcat permitied by applicatle law, Grantor hereby waives any and all rights to have the Property
marshalled. In exercising its rights and remedies, the Trustee of Lender shall be free to sell ail or any part of the Property
together or scparately, in onc sale or by separate sales. Lender shall be entifed to bid to any public s3’¢ on all or any portion
of the Property. .

waiver of of prejudice the party’s rights othérwise to demand strict compliance with that provision or any other provision.
Election by Lender to' pursue any remedy provided in this Deed of Trust, the Note, in any Related Docurnent, or provided by
Taw shall not exclude pursuit of any other remedy, and an election to make expenditures or to fake action to perform an

obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall not affect Lender's right to declare a
default and to exercise any of its remédices. . :

Waiver; Election of Resedies. A waiver by any panty of 2 breach of a provision of this Deed of Trust shall not constitute

Aftormeys’ Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this Deed of Trust, Lender

“shall be ‘entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and ‘on any appeal "
Whether of not any coun action is invelved, all reasonable expenses incurred by Lendcr which in Lenders opinion ar¢
neoessary at any time fof the protection of its interext or the enforcement of its rights shall become a part of the Indebtedness
payable on desnand and shall bear interest at the Nots rate from the dzte of expenditure until repaid. Expenses covered by
this paragraph include, without limitation, however subject to any limits under applicadle law, Lender’s attomeys” fees
. whether or not there is a lawsuit, inctuding attormeys’ fees for bankruptcy proceedings (including efforts to modify or vacate
any attomatic stzy of injunction), appeals and any anticipated post-judgement collection services, the cost of searching
records, obtaining title reports {including foreclosure TCpoits), surveyors' reports, appraisal fees, title insurance, and fees for

: d'ie Trustee, fo the extent permitied by applicable faw. Grantcr also will pay any court costs, in addition to ail other sums
provided by faw. - .

Rights of Trustee. Trustee shall have allof the rights and duties of Lender as sct forth in this section.
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the puwners and ooligations of Trustee
(pursuant 10 Lender’s instructions) are part of this Dead 6f Trust.

Powers of Trustee. In addition to all pomers of Trustee arising as a matter of law, Trustee shall have the powner to take the
following actions with respect to the Property upon thé written request of Lender and Grantor: (a) join in preparing and
filing 2 map or plat of th* Real Property, including *he Jedication of streets or other rights to the public; (b) join in granting
any easement Of creating any restriction on the Real Property; 2nd (¢) join in any subordination or other agreement affecting
this Deed of Trust or the interest of Lender under this Deed of Trust. ’ -

Obligations to Notify. Trustee shall ot be obligated ‘o notify any other party of a pending sale under any other trust deed
or liea, or of any action or proceedir ¢ in which Grant 1, Lender, or Trustee shall be a party, unless required by applicable
faw, or unless the action or proceeding is brought by T ustee.

S il
Trustee.  Trustee shall meet all qu{ﬂ}iﬁcations requixed for Trustee under applicable law. In addition to the rights and
remedics set forth above, with respect to all or any pert of the Propenty, the Trustee shall have the right 1o foreclose by notice
and sale, and Lender shall have the right to foreclos ; by judiclal foreclosure, in cither case in accordance with and to the full
extent provided by applicable law. - :

ES

Successor Trustee. Lender, at Lender's option, may from time o time appoint a successor Trustee to any Tsustee appointed”
hereunder by an instrument executed and acknow Tedged by Lender and recorded in the office of the recorder of CLARK
County, WA . The instrument shall contain, in addition to all other matters required by state law, the names of the original
Lender, Trustee, and Grantor, the book and page o the Auditor’s File Number where this Deed of Trust is recorded, and the
name and address of the successor trustee, and the instrument shall be executed and acknowledged by Lénder or its
successors in interest. The successor trustee, without conveyance of the Property, shall succeed (o all the titte, power, and
duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustee
shall gevern to the exclusion of all other provisions for substitution.
NOTICES TC GRANTOR AND OTHER PARTIES. Subjett to applicable Taw, and £xcept for notice required or allowed by
Taw to be given in another manner, any notice undér this Deed of Trust shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally recognized
overight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first class, certified or
registered mail, postage prepaid, directed to the addresses shown near the beginning of the Deed of Trust. Any party may ckange
its address for notices under this Deed of Trust by giving formal written notice to the other partics, specifying that the purpose of .
the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which bas priority over
this Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of this Deed of Trust  For notice purposes,
Grantor agrees to keep Lender and Trustee informed at ail timees of Grantor’s current address. .

" MISCELLANEOUS PRO\'ISIO'NS. The foliowing miscellaneous pro\:i'sions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the pasties as to the matters st forth in this Deed of Trust. No alieration of or amendment to this Deed of
Trust shall be effective unless given in wtting and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and acccptéd by Lender in the State of
WA . This Deed of Trust shall be governed by and construed in accordance with the laws of the State of WA

Caption Headings. Caption headings in the Deed of Trust are for convenience purposes only and are not 10 be used o
interpret of define the provisions of the Deed of Trust. ’

" Merger. There shall be ro mérger of the interest of estate created by this Deed of Trust with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the wTitten consent of Lender.

Severability. Ifa <ourt of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as
10 any person of circumstance, such finding shall not render that provision invalid or unienforceable as to any other persons
or circumstances.  If feasible, any such cffending provision shall be deemed to be modified to be within the limits of

orceability or validity; however, if the offending provision cannot be so modified, it shall be stricken and all other
provisions of the Deed of Trust in all other respects shall remain valid 2nd enforceable.

Seccessors and Assigas. Subject to the limitations stated i this Deed 6f Trust on transfer of Grantor's interest, this Deed of
Trust shall be binding upon and inure o the berafit of the parties, their successors and assigns. If ownership of the Property
becomes vesied in a person other than Grantor, Lender, without notice to Grantor, riay dea! with Grantor’s successors with
reference to this Deed of Trust and rhe Indebtedness by way of forbearance or extension without releasing Grantor from the
obligazions of this Deed of Trust or liability under the Indebtédness. -

ﬂnelsol’liel’lsupce. Tmisofﬂ\emintﬁcp«fo&mceof!hisb&:doans& -

Waivers aad Conseats. Lénder shall not be doemed to have waived any

prejudice the party's right .
s prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall -
constitute a waiver of any of Lender's fights or any of Grantor’s obligations as to any futvre transactions. Whencver consent
byLmdcrisrequiredindnis‘Dcedomest,megrmtingofsnchconsembyLcnderinanyinstanceshallnotoonslitute
continuing consent to subsoquent instances where such consent is reguired.
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Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead excmption
laws of the State of STATE as to all Indebtedness secured by this Deed of Trust :

SERVICING NOTICE. Grantor is hereby notified that the senvicing for the loan is subject to sale, transfer, or assignment. If

and when the servicing is sold, transferred or assigned, the purchasing servicing agent is required io provide notification to v
Grantor. . i -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS CEED OF TRUST, AND
EACH GRANTOR AGREES TO ITSTERMS. g

GRANTOR:

Qéqw A .My B fodrrw

RODNEY W HOALSEN Jlfl‘}yﬁ ROALSEN

INDIYIDUAL ACKNO\VLEDGMENT
STATE OF WASHINGTON- 82.£4 0r)

PUBLIC-OREGON
COMMISSION
) : MY GOMARSS! Expinsgl m%‘gm

On this day before ne, the undersigned Notary Public, personally appearsd RODNEY W ROALSEN and JULIE B
ROALSEN ; personally known to me ot proved to me on the basis of satisfactory evidence to be the individual described in and

who exccuted the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and voluntary act
and deed, for the uses and purposes therein mentioned.

Given ander my band and official seal thts o {44 day of NO\.’embef_'/ .20 O .
By }ng% " Residingat PO&“’\C(MJ , Ot

Notary Public in and for the State of ( :‘ E My commission expires ’ ! -1. [8) >

COUNTY OF €EARK pULTHNEMAY

REQUEST FOR FULL RECONVEYANCE

To: 1 ) _ . Trustee - F

The undersigned is the legal owner and holder of ail indebiedness secured by this Deed of Trust. You are hereby requested, upon

payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the righ, title and mterest now
held by you under the Deed of Trust. R

Date: . . Beneficiary:
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EXHIBIT "aA"

Willamette Meridian,

in the County of
described as follows:

Skamania, State of Washington,

Lot 2 of the DALINCO-MOORE SHORT PLAT,” recorded in Book 3 of Short Plats,
Page 207, Skamania County Records. ) .
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