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PERSONAL LINE OF CREDIT DEED OF TRUST .
THIS DEED OF TRUST s made tis  4f & dayof - Adolsr m 54,/ . 2 between

John ). Uiver And lzene Ulver, Husband And Wie

) Grantor,
whose address 5721 LITTLE ROAD SKAMANIA WA 93648

PRLAP, inc. - , . Trustes,
whose address is P-0. Box 2240, 275 S. Valencia Ave., Brea, CA 92623 - ) N .
and Bank of America, N. A., Beneficiary, at its 2bove named agdress,

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees totend
to the Grantor from time to time. subject 1o repayment and rebefrowing, up 10 a total amount outstandckng
at any poit in time of:

ghjr!!‘trlq.gsand doliars and no cents

. . ss s evidenced by Graia's Agreement
- 3 . - g o

and Disclosure Statemient Home Equity Line of Credit signed on A)gvpm ber & 28 Pl o/ S
(herein “Agreement”). The Agreement & incoiporated herein by reference as though fuily set for:h.

($ 30.000.00 - E ) Dotlars which indebtedne

TO SECURE to Beneficiary the tepayment of the ndebledness evidenced by the Agreement. together with
all renewals, modfications. or extensions thereot, with interest thereon_Tifie payment of other sums, with'
- nierest thereon. advan;ed to protect the security of this Deed of Trust, ard the performance of the
covenants and agreements of Grantor herein contained, together witn interest thereon at such rate as may
be agreed upon, Grantof does hereby ¥revocably granl, bargain, sel ang coavey to the Tiustee n Trust,
with the power of sale. ihe following described property in Skamarsa
County. Slate of Washington: ) .
“Commencing At A Point 577 Feet North And 175 Feet West Of The Southwest Corner OF The
Southeast Quarter Of The Southeast Quarter Of Section 26, Township 2 Noxth, Range 6 £ast Of
The Wilamette Meridian_ Thence North 81 i3'4West 100 Feet; Thence Noith 2 Degrees 45° Viest
235 Fest To The Notth Boundary Of Little Streel: Thence in The Easteily Direction. Following
The North Boundary Of That Street Ot Road 100 Feet; Thence South 2 Degrees 45 East To The
Place Of Beginring. Situate In The County Of Skamarda, State OFf Washington.

Property Tax 10 # 02062640180000

which real property is not used principally for agricultural or farming purposes. together with all tenements,
hereditaments, and appurtenances now or hereafter thereunto belonging nx in any wise appertaning, and
the rents, issues and profits thereof: it being the express ntent of Grantor and Beneficiary that this Deed of
* Trust and the estate held by Trustee hereunder shall continue @ effect notwithstanding that from
time-1o-time no inGebtedness of Grantos to Beneficiary under the Agreement may ewist. and shall survive as
security for all rew of addtiona nidebiedness of Granto to Beneficiary under the Agreement from
time-to-time arising. ’ ) ' -
" VARIABLE INTEREST RATE. This agreement contains a Variable Iterest Rate. The interest rate on
Grantor's indebtedness under the Agreement may vary from time-to-time n accordance with such rate or
rates. as described in the Agreemnent, i
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To protect the security of this Oeed ¢f Trust, Grantor covenants and agrees:

1. To keep the groperty in good condition and repa&:_ 1o permit no waste thereof: to complete any
buddng, structure, o improvement being buit or about to be buil thereon; to s’és;-cfe promptly any
bulding. structure of ¥mprovement thereon which may te damaged or destroyed: and (o coxnply with all )
Taws. ordinances. reguiations, covenants, conditicns and restrictions affecting the property.

2. 70 pay betore definquent all lawful taxes and assessments upon the propety; to keep the pioperty
free and clear of ait other charges. liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all bultdings now or here'after, erected on the property described herein continuously insured
“-against loss by fire, hazards inciuded within the term “extended coverage® and such other hazards as
Beneficiary may require in an aggregate amount not less than the tctal debt secured by this Deed of Trust
and all other prior liens. All policias shall be in such companies as the Beneficiary rixéy approve and have
lass payable to the Beneficiary as its interest may appear and then to the Grantor. The amount collected -
under any inswance policy may be applied upon any indebtedne_ss hereby secured n such order as the
Beaneficiary shall determine. Such application by the Beneficiary shall pot cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of forecivsure, all'rights of the Grantor in
iNswrance poficies then in force shalt pass to the purchaser at the foreclosure sale, _ | )
4. To defend any action or proceeding purporting to affect the security hereof or the iighls o powers
of Benefidiary or ]{ustee_ and to ;')'ay’ail costs and expenses. ncluding cost of title search and attoiney’s
fees 10 the maximum extent allowable by faw, in any such action oc pioceeding. -
5. To pay ali costs, fees and expenses in connection with this Deed of Trust, including the expenses
- ncuired in enforcing the obtigations securad hereby including. without limitation Trustee's and Beneficiarys -
attorney’s fees actually incurred. -

6. ’Granto' shall not, withoui Beneficiary's prioc written consent, grant of allow any further
encumbrances of liens, voluntary of involuntary, aganst the property. -

-

7. To prompily and fully perform an of the obligations of the mortgagor &r grantor of coniract
purchaser under any existing mortgage or deed of trust of real estate contract on the property. ana to save
Beneficiary harmless from the consequences of any fafure to do so. - -

8. Should Grantor fai 1o pay when due any taxes, assessments, nsurance premums, nciuding flood
Nswrance premiims, liens., encumbrances, of othef charges against the propeity hereinabove gescribed, or
Otherwise fal 1o keep and perform any of Grentor’s covenants harein contained; the performance of which -
requires the expenditure of money, tl;_en_ in any such event, the Beneficiary, at its election, may pay such 5
SUMS as may be necessaiy to berforgm such obligations with fespect to which the Grantor & in Jdetault,
without prejudice to Beneficiary’s night 1o accelerate the maturity of this Deed of Trust and to foreclose the
sarme. and any and all amounts $o paid shali be repaid by the Grantor to the Beneficiary upon demand., with
interest thereon at the fighest rate then applicable t0 Grantor's indebtedness under the Agreement or
other loan document from the date of such paymént, and all such payments with interest as above

provided, shall, from the date of payment. be added to and become a part of the ndebtedness secured by
this Deed of Trust. :

T IS MUTUALLY AGREED THAT:

L. In the event any portion of the property is taken or damaged m an eminent don(\ain proceeding, the
entwa amount of the award or such portion thereof as mav be recessary to fully satisfy the obhgaticns
secured hereby. shall be paid to Beneficiary to be applied o said obligations..

2. By accepting payment of any sum secured hereby after its due date. Beneficiary does not waive its
nght to require promp1 payment when due of all other SUMS S0 secured or 1o deciare default for fadure to
sopay. o - S ‘

-3. The Trustee shall feconvey alt ot any parnt of the property covered by this Deed of Trust to th=
entitied thereto on written request of the Grantor and the Benreficiary, or upon satisfaction of the

obligations secured and written request for reconveyance made 'oi the Beneficiary or the person entitted
~ thereto. - ' .

4_Upon the occurrence of an event of default as defined below, unfess Otherwise prohibited by Taw, ast
sums secured hereby shall immedately become due and payadle at the option of the Bereficiary. In such
event ai.d upon written request of Beneficiary, Trustee shal} sell the trust property, in accordance with the
Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except
Trustee may bid at the Trustee's sale. Trustee shall apply the proceeds of the sale as follows: {1} 10 the
expenses of sale. Ncluding a reasonable Trustee’s fee and attorney’s fee; (2) to the obiigations secwsed by
this Deed of Trust: (3) the surplus, if any, Tess the clerk’s fiing fee, shall be deposited together with a copy
of the recorded notice of salé with the clerk of the Superior Court of the county in which the sale took

. place. '
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5. Trustee shall celiver (o the purchaser at the sale its deed, without warranty, which shall convey to the
puchaser the interest in the propény which Grantor had of had the power o convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite”
the facts showing that the sale was conducted in compiiance with all the requirements of law and 61 this
Deed of Trust, which recital shall be prima facie evidence of such compliance and eonclusive evidence
thereof in favor of bona fide purchasefs and encumbrances for value. L '

'6, The power of sale conferred by this Deed of Trust and by the Deed of Trus: Act of the State of

Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to bé foreciosed as a
mottgage. ’

7. Inthe event of the death, incapacity or disabiity of resignation of Trustee, Boneficiary may appoint in
writing a successor tiustee, and upon the recocding of such appointment in the moilgage records of the
county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the
orginal trustee. The trustee is not obligated to notity any party hereto of pending sale undés any other
Deed of Trust or of any action or proceeding in which Grantor, Trustee of Beneficiary shall be a party
unjess such action of proceeding is brought by the Trustee,

8. Each of the folfowing, at the option of Lender. shall constitute an event of cefault {"Event of
Default™) under this Deed of Trust: (a) Grantor commiits fraud or makes a material misfepresentation at any
time in connection with the credit line account. This can include, for example, a false statement about
Grantot's income. assets, liabiities. or any other aspects of Grantor's financial condition. (b) Grantor dgoes
not meel the {épaymem tern'zs of the credit [ine account. (c) Graintor's action oz inaction adversely atfects
the coilateral for the credit line account of Lender’s rights in the collateral. This can include, for example,
faiure to maintain required insurance, waste or destructive use of the ‘dwelling, falure to pay taxes, death
of all persons liable on the accounl: transter of tile or sale of the dwelling, creation of a fien cn the
dwelling without our permission, forecloswe by the holder of another Yien. or the use ©f funds of the
dwelling for prohibited purposes.

9. This Deed of Trust applies 1o, inures to the benefit of, and s bhdu‘-g not only on the parties heclo,
but on their heirs, devisees, legatees, aGMINSIIAtors, executors, SUCCESSONS and assigns.- The term
Beneficiary shall mean the hoider and owner of the Agreement of other evidence of indebledness secured
hereby, whether of not named as Beneficiary herein. :

10. This Deed of Trust has been delivered and accepted by Beneficiary in the State of Yashington. This
Deed of Trust shall be goveined by and conslrued in accordance with the laws of the State’ of Washington.

| F A
John ). Uiver

A 0; /éé"_u_u,

Irene Utver - T

A
/
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STATE OF WASHINGTON )
- .
Comtyof CLARYL = . THIS SPACE FOR NOTARY STAMP

I certify that | know or have satisfactory evidence that Johnl Uver and irene Ulver

__i5/@8xhe ndividual(s) who signed this instrument in my

preserce and acknoMedged it to be (hfs/"le.free and volm!a:y act for lhe uses and purposes
mentioned in the instrumrent.

Dated: /I/ ‘f/Ol»_ _ l._ g A

|
LIC FOR TH TATE OF WASHINGTON) ’

ARY P
My appointment expires _ /ﬂ/[l}

REQUEST FOR RECONVEYANCE
T0 Trustee:

Tbemders-gnedlsmeholderofmenoteotmtessecued
togemefmmallothetnoebted\esssecuedbymsDeedoanst have been paid in full. You are hereby
ciectadtocamelsaudmteormtesmdmsoeedomest Mucharedelrvefedhereby.ammreconvey,
without warranty, all the estate now held by youmderthrs Deed of Trust to the person of persons legally
emmedthereto i

Dated:__

by this Deed of Trust. Said note or notes,

Send Re*onveyance Fo:
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