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THIS DEED OF TRUST (" Security Instrument ) is made on November 11, 2002

The granior is MICHEAL WARREN ELMER A SINGLE MAN WHO ACQUIRED TITLE AS
MICHAEL WARREN ELMER, A SINGLE PERSON (CBormower™). The trustee is

RIVERVIENW SERVICES, INC. .
’ ("Trustee™). The beneficiary is
RIVERVIEW COMMUNITY BANE - ' N
which is organized and existing under the laws of the U.S -A. »and whose address is
700 NR 4TH AVENUE - . 5 -
CAMAS, WA 38607 ] :

. ("Lender”). Borrower owes Lender the principal sum of

FIFIY NINE THOUSAND FIVE HUNDRED AND 00/100 . 7

Doli=:s(U.S.3 59,500.00 - ). This debi is evidenced by Borrower’s note dated the same date as
this Security Instrument (*Note™),which provides for monthly payments, with the full deb, if not paid earljer, -
due and payable on  December 1, 3032 .- This Security Instrament secures to Lender:
(2) the repaymem of the debt cvidenced by the Note, with interest, and ali renewals, extensions and
modifications of the N=te; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
pretect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements undet this Security Instrament and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

- SKAMANIA County, Washingion:

Toe

WASHINGTON - Single Family -Fannie Mae. Freddie Mac Uniform Instruanest
TTEM 19E0E (9125
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COMPLETE LEGAL DESCRIPTION IS LOCATED ON PAGE 10 OF DOCUMENT.

which has the address of 1182 ORCHARD LANE : UNDERWOOD
{Strect] [City)
Washington 98651 . 1" Property Address™): ’

. o (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements;
appurtenances, and fixtures now or bereafter a part of the property. All replacemenis and additions shall also
be covered by this Security Instrument. All of the foresoing is referred to in this Security Instrument as the
“Property.” - . .o . -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right {0 grant and convey the Property and that the Property is unencumbercd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. - X

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy. . ! .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: "

1.. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompily
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note. - "j -

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilten waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due urider the Note, uitil the Note is paid in
full, a sum ("Funds®) for: (a) yearly taxes and assessmcats which may atrain priority over this Security
Instrumcent as a lien on the Propeny: (b) yearly leasehold payments or ground rents on e Property, if any;
{c) yearly hazard or propenty insurance prémiums; (d) yearly flood insurance premiums, if any; () yearly
mOr(gage insurance premiums, if any; and {{) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow liems. * Lender may, at any time, collect anid kold Funds in an amount not (o exceed the maximum

- amoustt a lender for a federally related morigage loan may require for Borrower’s éscrow account under the

 federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 a1
seq. ("RESPA”), unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amdunt. Lender may estimate the amount
of Funds due on the basis of current data and reasonable eStimmates of expenditures of future Escrow Items or
otherwise in actordance with applicable law. - : - ) i

r The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow [tems. Lender may pot charge Borrower for holding and applying the -
Funds, annually analyzing the escrow account; or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lenider to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in
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conneciion with this loan, urless applicable law provides otherwise. Unles:
applicable law requires interest to be paid, Lender shall not be req
carmrzs on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing ¢redits
and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledzed
“as additional security for all sumns secured by this Security Instrument.

- If the Funds held by Lender exceed the amounts permitted o be held by ‘applicable law, Lender shall
account 10 Borrower for the excess Funds in accordance.

vith the requirements of applicable law. If the
amwount of the Funds held by Lender at any time is not suffici=nt to pay the Escrow ltems when due, Lender
nmay so notify Borrower in writing

12, and, in such cas Borrower shall pay to Lender the anount necessary to
make up the deficieacy. Borrower shall nake up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion. ’ | .

Upen payment in full of all sums secured by this Security Instrument, Lerder shall pronptly refund to |
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender,
prior to the> acquisition or sale of the Propenty, shalt apply any Funds held by Lender 4z the time of acquisiticn
or sale as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all pa)’menﬁ received by
Lender under paragraphs 1 and 2 shall be

_ applied: first, 10 any prepayment charges dué under the Note:
sevond, to amounts payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note. o J L . -

4. Charges; Liens. Borrower _shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Secu gity Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, orif not
paid in that manner, Borroweér shall pay themi on time dizectly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts 1o be pasl under this paragraph. If Borrowér makes these
paymenis directly. Borrower shall promptly fusnish to Lesider receipts evidencing the payments. s

Borréwer shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agre¥'s in wriling to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings
which in the Lender‘s}opinion op€rate to prevent the enforvernent of the lien; of (<) secures from thé bolder of
the lien an agreement satisfactory to Eender subordinating the fien to this Security Instrument. If Leader
determines that any parnt of the Property is subject 10,3 lien which may attain friority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sei forth above within 10 days of it.e giving of notice. e

5. Hazard or Property Insirince. Borrower shall keep the impr()\*enrms'now_existing or hereafter
erected on the Preperty insured against loss by fire, hazards included within the term “exiended coveraze™ and
any other hazards, including floods or flooding. for which Lender reqqifes insurance. This insurance shall be
maintained in the amounis and for the periods that Lender requires” The insurance carrier providing the
insurance shall be chosen by Boirower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to ‘maintain coverage described above, Lender may, al Lender’s option, obtain
coverage (o protect Lender’s rights in the Propeity in accordance with paragraph 7. .

Allinsurance policies and renewals $hall be aceeptablé 1o Lender and shall include a standard mortgage
clause. Lender shall have the right to hiold the policies and rénewals. tf Lender requires, Borrower shall
prompily give to Lender all receipts of paid premiums and renewal notices. In die event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if not made
promptly by Borrower. : :

Unless Lender and Borrower otherwise a
festoration or repair of the Property damaged,
Lender’s security is not lessened : [f the restoratio

$ an agreement is made or
uired to pay Borrower any interest or

gree in writing, iasurance proceeds shall*be applied 10
if the restcration or repair is economically feasible and
N.OT repair is 0ol economically feasible or Lender’s security
would be fessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Rorrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Leader thar the insurance carrier has offered to sc'tle a claim, then
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Lender may collect the insurance proceeds. Eerder may use the proceeds 10 repair or restore the Propeny or
t0 pay suras secured by this Security Instrument, whether o not then due. The 30-day period willbegin when
the notice is given. i - ; -

Untess Lender and Borrower otherwise agrée in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragrzphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Properiy is acquired by Lendedr, Borrower’s gight to any
insurance policies and procecds resulting from damage to the Prepenty prior to'the acquisition shall pass o
Lender to the extent of the sums sevured by this Security Instrument imnediately prior (o ihe acquisition. -

6.  Occupancy, Preservation, Mainlenance and Protéction of the Properts Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower's principal
residence within sixty days after the execution of this Sevuriiy Instrumeit and shall continue to occupy the
Propeity ‘as Borrower’s principal sesidence for at least one year after the date of occupancy, unless Eender
othérwise agrees in writing. which consent shall not be unreasonably’ wittheld, or uniess £itenuaing
circumstances exist which are beyond Borrower's control. Borrower shall 0ot destroy, damage or imipair the
Property, allow the Property to deteriorate, or commitsvaste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil 0f criminal. is begun that in Lender™s good faith judgiment
could result in forfeiture of the Properiy or othenvise materially impair the lien created by this Security
Instrument or Lender’s security interest. Bortower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceding to be dismissed with a ruling that, in Lender's good fzith
determination, prectudes forfeiture of the Borrower's interest in the Property orother material impaimment of
the lien created by this Security Instnirment or Lender's security interest. Borrower shalt also be in default if
Borrower, during the lean application process; gave matesially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note; including, but not limited to, representations concerning Bormower's occupancy of the Prepeny
as a principal residence. If this Sevurily Instniment is on a leasehold, Borrower shall comgply with all the
provisions of the lease. If Borrowzr acquires fee title to the Prepenty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. ) .

7. < Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and
agreements contained in(lhfs Security [nstrument, or there is a legal proceeding that mi significantly affect
Lender’s rights in the Property (such as a proceeding in Bankruptey, probate, for condemnation or forfetture
cr to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Leider’s rights in the Propenty. Lender’s actions may include paying any sums setured
by a lien which has priority over this Security Instrument, appearing in court. paying reasonable attormeys’
fees'and entering on the Propeny to make repairs. Although Lender may 1ake actien under this paragraph 7,
Lender does not have to do $o. : . : .

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower
secured by this Security histrument. Unless Borrower 2nd Lender agree 10 cther terms of paymwnt, these
amounis shall bear interest from the date of dishursement at the Noté rate and chall be payable, with interest,
upon notice from Lender (0 Borrower requesting payment.

8. Mortgage Insurance. If 1xnder reqiired mongage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required fo maintain the mortgage
insurance in effect. If, for any reason, the' morigage Insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums tequitdd to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage. insurance previously in effect, from an alternate “morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borfower when
the tnsurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payiments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums
required fo maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for

morigage insurance ends in accordance with any written agreenkni between Borrower and Lender or
applicable law. ' )
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9.  Inspection. Lenderor its agent may make rezsonable entrics upon and inspections of the Properiy.
Lender shall give Borrower notice at the time of or priorio an inspection spevifying reasonable cause for the
inspection. . ; -

10. Condemnation. The procecds of any award or claim for damages, direct or vonsequential, in
connection with any condemnation or other taking of any pan of the Properiy, or for conveyance in licu of
condemnation, are hereby assigned and shal! be paid to Lender. . s : .

In the event of a total taking of the Propenty, the proceads shall be applied (0 the sums secured by this
Sceurity Instrument, whether or not then due, with any excess paid to Borrower. [n the eveat of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal 0
or greater than the amount of the sums secured by this Securily Instrument immediately before the taking,

- rnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
feduced by the amount of the proceeds multiplied by the foilowing fraction: () the to1al amount of the sums
secured immiediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any batance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Piopeny immediately before the taking is less than the amount of the sums
secured inumediately before the t2king, unless Borrower and Lender otherwise agree in writing or unless
applicable faw Gtherwise provides, the procéeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sims are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowerthat the condemnor
offers to make an award 1o setile a olaim for damages, Borrower fails to respond to Lender within 30 Jays
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
Lo restoration of repair of the Property or to the sunis secured by 'this Security Instrument, wheiher or not
then due. : L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not catend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. i

ti. Borfower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

- paynknt or modification of amorization of the sums secured by this Security Instrument granted by Lender
1o any suceessor in iniciest of Borrower shall not operate to release the liability of the ‘Griginal Borrower or
Borrower™s successors in interesi. Lender shall not be required fo conunence proceedings against ‘any
SUCCessor in interest or refuse to extend fime for payment or otherwise modify amortization of the sums
scvured by this Security instrument by reason of any demand made by the original Borrower or Borrox\!'er‘s
successors in interest. Any forbearanve by Lenderin cxercising any right or remedy shall not be a wai\'e('of or
preclude the exercise of any right or remedy. ) . 5

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2) is co-sisning
this Security Instrument only to morigage, grant and convey that Borrower’s inierest in the Property under
the terms of this Security Instrument; (b) is fiot personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Stcurity Instrument or the Note without that
Borrower™s consent. . i <« :

~ 13. Loar Charges. If the loan sccured by

this Security Instrument is subject t6 a law which sets
maximum loan charges. and that law is finally interpreted so that the interest or other Ican charges collected
OF [0 be collected in cornection with the loan exceed the permiited limits, then: (a) any such loan charge shall
be reduced by the amount nevessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted lirnits will be refunded to Borrower. Lender may choose
10 make this 52.und by reducing the principal owed under the Note of by making a direct payment {o
Borrower. If a i fund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note. :

4. Notices. Any notice to Bommower
delivering

provided for in this Security Instrument shail be given by
it or by mailing it by first class mail ufiless applicable law requires use of another method. The
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notisx shall be directad to the Preperty Address or any other address Borrower designates by notice to Lender.
Any notice to Leoder shall be given by fiest class nuail to Lender’s adcress stated herein or any other address
Lender designates by notice to Borrower. Any notice proyided for in this Sevcurity Instrument shall be decnied
to have been given to Borrower or Lender when given as provided in this paragraph. - -

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the -
law of the jurisdiction in which the Property is tocated. In the event that any provision or clause of this
Security Instrumemt or the Note contlicts with zpplicable law, such contlict shall not affect other provisions ol
this Securily Instrument or the Note which can be given effect without the contlicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severable.-

16. Berrower's Copy.
Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. Ifall or any pat of ths Propeity
or any interest in it is seld or transferred (or if a benefivial interest in Bor

rower is sold or transferred and
Borrower is not a nateral person) withoat Lendér’s psior written consent, Lender may, al its optien, require

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instriment.

If Lender exercises this option, Lender shall give Borrewer notice of acceleration. The noiive shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Sevurity Instrament. [f Borrower fails to pay these sums prior to

the expiration of this geriod, Lender may invoke any remedies pennitted by this Security Instrumem without
further notice ot demand on Borrower. : ’ 7

18. Borrower's Right to Reinstates If Borrower hwets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued 21 any time prior to the earlier of: (a) 5.
days (or such other period as applicable law may: specify for reinstatement) befori sale of Ahe Property -
pursuant to any power of sa’e contained in this Security Instrument; or (b) entry of a judgment enforcing this

Security Instrument. Those conditions are that Borrowéf::"(a) pays Lender all sums which then would be due

under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauli of any
other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attomeys’ foes:
assure that the lien of ihis Securily Instrument, Lender’s rights in the Property and Borrover’s obligation to -
pay the sums secured by this Security Instrumens shall comtirue unchanged. Upon reinstatement by Botrower,
this Security Instrumcat and the obligations sevured herehy shall remain fully effective as if no acceleraticn
had occuried. Howeves, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. - Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note
and this Security Instriment. There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a chang€ of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other

Borrower shall be given one conformed copy of the Note and of this Security

information required by applicable Jaw. .- 7

20. Hazardous Substances. Borrower shali not cause or permit ihe presence, usé, disposal, stgrage, or
refease of any Hazardous Substances on or in the Property. Rorrower shall not do, nor aliow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding wo
senlences shall not apply to the presence, use. or storage on the Propeity ef small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o noimal residential uses and to maintenance of
the Property. & : 3 )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuil or
other action by any governmenial or regulatory agency or private pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or
is potified by any govemnmental or regulatory authority, that ins removal or other remediation of any

Hazarcous Substance affecting the Propertyis necessary, Borrower $nall ; ~omptly take all necessary remedial
actions in accordance with Environmental Law.
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As used in this paragraph 20, "Hazardous Substances™ are those substances” defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammable or toxic petroleum products, tOkic pesticides and herbicides, volatile solvents, materials containing
asbestos or fornmaldehyde, and radioactive materials. As used in this pazragraph 20, *Eavironmental Law*®

means federal 1aws and Faws of the jurisdiction where the Property is located that refate 1o health, safety or
environmental protection. -

NON-UNIFORMCOVYENANTS. Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remiedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior (o
accelerstion under paragraph 17 unléss applicableé law provides otherwise). The notice shall specily:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cufe the
default on or before the date s accelzration of the sums secured by
this Security Instomment and n al a date not less than 120 days in
the future.” The notice shall ht (o reinstate after Jacceleration, the

0 assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any other matters required to be included in the ‘notice by applicable taw. If
the default is not cured on or before the date specified it the notice, Lender at its option may require
immediate payment in full 6f ali sums secured by this Security Instrurment without furiber demand and

ini f sa 3 T ref t5 pecmitied by applicable law. Lender shall be
entitled to collect al} expenses incu in pursuing th medies provided in this paragraph 21,
including, but not limited (o, feasonable attorneys® fees and costs of title evidence. .-

- I Lender invokes the power of sale, Lender shall Eive written nofice to Trustée of the occurrence of
an event of defaull and of Lendés’s election To cause the Property tc be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower ard fo other persons as
applicable law may require. Aftes the time required by applicabie law and after publication of the
notice of sale, Trustee, ‘without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or miore
parcels and in any order Frustee determines. Trustee may post pone sale of the Property for a period or
periods permitted by applicablelaw by puilic announcément at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale. »

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the slatements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) o all Expenses of the sale, including, but not limited to, reasonable Trusiee's and attorneys’
fees; (B) (o all sums secured by this Security Instrument; and (c) any excess to the person or persons
Iegally entitled to it or to the clerk of the supesior court of the county in which the salé took place.

- 22, Reconveyance. Upeon payment of all sums secured by this'Security Instrument, Lender shal]
request Trustee to feconvey the Property and shall surrender this Secufity Instrument and all notes evidencing
debt secured by this Security Instrument to Frustee.” Trustee shatl reconvey the Property without warrafity
and without charge to the person or persons legally entitled to i1 Such person or persons shall pay any
recordation cosis. | - o] -

23. Substitute Trustee. In accordance with applicable Jaw, Lender may from time to time appoint
4 successor trustee to any Trustee appointed hereunder who has ce:

ased 10 ac1. Without conveyzrce of the
Propenty, the successor trustee shal) succeed to all the title, power and duties conferred upon Trustee herein
and by applicable taw. :

24. Use of Property. The Propenty is not used principally for agricultural or farming purposesf -
- T ;.:;'5’_"‘7‘ \"\_
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"25. Riders to this Security Instrument. If one or more riders are executed by Borrm\er and revorded
together with this Security Instrumeént, the covenants and agreenments of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreemerts of this Security Instrement as,if the
nder(s) were a part of this Secerity Instrument. [Chevk applicable box(es)]

@ Adjustable Rate Rider D Condominium Rider : D 1-4 Family Rider

D Gradualed Payment Rider . :l Plannc:\l Unit Development Rider D Buw ukl\' Payment Rider
D Balloon Rider . D Rate Improvement Rider D &to@ Honw Rider
D Other(s) [specify]

ORAL AGREEMLNTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT E‘\l'OR(,EABl E
l NDER WASHINGTON LAW.

BY SIGNING BELOW, Borfower auepls and aorcrs to the terms and covenants contained in pages l
through 9 of this Security Instrument and in any rider(s) executed by Borrower and tecorded with i1,

@4__6&1) __(Seal)
-Borrow er -

-Borreaer

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrescer

(5¢al)

-Bommower

STATEOF WASHINGTON, 4 TR County ss:

“onmis (| day of ey 2002, . before me the undersigned, a2 Notary Public

in and for the State of Washmgton duly commissioned and swom, personally appeared lﬂCHRA_. WARRRN
ELMER

to me known to be 1he individual(s)
described in and who exccuted the foregoing mslrumcm and acknowledeed to me that  ~ he

signed and sealed the said instrument a . his free and &o]unlm} act and deed for the
uses and purposes therein mentione

'bhc i and for the State of Washingion n:sndmz a1

. Form 3048 9/90
, . - CREATLAND E
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REQUEST FOR RECON\'EYANCE
To Trustee:

The undersigned is the holder of the note or notes se\:urcd)b)* this Deed of Trust. Said notc/or notes,
together with atl other indebledness sevured by th

is Deed of Trust, have been paid in full. You are herchy
directed 1o cancel said note or notes and this Deed of Trust, which are delivered hereby, and to [econvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
cntiiled thereto. . ) :

Daie:

Form 3048 9/90 -

i GREATLAND @
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EXHIBIT ‘A’

A tract of};’land in the Southwest Quarter of the Southeast Quarter of
Section 15, Township 3 Nocth, Range 10 East of the Willamette Meridian,

in the County of Skamania, State of Washington, described as follows:

Beginning - at the  Southeast corner of the Southwest Quarter of the
" Southeast Quarter; thence North along the Easterly line of said Southwest
Quarter of the -Southeast Quarter, a distarice of 225 feet; thencé West
parallel with the South-line 6f°said Southwest Nuarter, a distance of 20-
feet to the true point of beginning of this description; thence
‘continuing along said line and ‘parallel to the -said South' line, a
distance of ‘178 feet; thence North parallel with the East line of said
Southwest Quarter of the Scuthsast Quarter, a distance of 220 feet;
thence East parallel with the South line of said Southeast Quarter, a
distance of 178 feet; thence South parallel with the Bast line of said
Southeast Quarter, a distance of 220 feet to the true point of beginning.

Also known as Lot 2 of the REVISED

KERMIT BROWN SHORT PLAT, recorded in
Book 2 of Short pPlats, .

Page 76 Skamania County Records.
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ADJUSTABLE RATE RIDER

Loan No. 120002824 (1 Year Treasury Jndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER @{his 11 day of November 2002 .
and is incorporated into and ‘shall be devmed to amend and supplement the Mortgage, Deed of Trust or
- Security Deed (the “Secyrity Instrument”) of the same date given by the undersipned (the "Borower*) 1o~
sevure Borrower's Adjustable Rate Note (the "Note™) 1o
: RIVERVIEW COMMUNITY BANK

(the "Lender™) of the samie date and covering the property described in the Sewrify Instrument and located ar:

1182 ORCHARD LANE, UNDERWOOD, WA 98651

[Properry Address)

-THE NOTE COI\TA,I'NS'PRO\’ISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATE CAN CHANGE AT ANY ONE FIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. :

" ADDITIONAL CO\’E;\'ANI"S. Ir addition 1o the covenants and agreenxnis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial intrest rate of 5-500 %. The Note provides for changes in the
interest rate and the monthl ¥y payments, as follows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates o

The interest rate | will pay may change on the firsy day of December 2003 ,
and on that day every 12th month thereafter. Each date on which my interest rale could change is cailed a
"Change Pate.” e ‘

(B). The Index

Beginring with the first Chiange Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1

year, as made
available by the Federal Reserve Board_ The most recent Index fi gure available as of the date 45 days before
cach Change Date is called the “Current Index_ " ;

If the Index is no longes available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this cheice.

(C) 'Calculation of Changes

Before each Change Date, the Nei
 THREE AND 750/1000

percentage points 3.750 %)io the Curreat Index. The Note Holder will tkea round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated ia Section
4(2) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the month

Tepay the unpaid principat that [ am €xpected to owe al the Change Date in full on the maturity date at my

alculation will be the new amount of my

-

¢ Holder will calcuiale My neW interest rate by adding

Dew interest rate in substantially equal payments. The resuli of this ¢
monthly payment.

MULTISTATE ATWUSTABLE RATE RIDER - ARM 52-Single Fami’y - Fannie Mae/Freddie Mac Uniform Iastrument .
Form 3111 3/85

. . GREATLAND B
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() Limitson Interest Rate Changes

_The interest rate | am required 10 pay at the first Change Date will not be greaterthan 7.500 ¥
or less than 3.750 K. Thereafter, my intecest rate will pever be increased or decreased on any single
Change Date by more than two percentage points (2.0% )} from the rate of interest | have been paying for the
preceding twelve months. My interest rate will never be greater than 11.500 %. -

(E) Effective Date of Changes ’ o ) .

My new interest rate will become effective on each Chzange Date. | will pay the amount of my new
monthly payment beginning en the first monthly payment date after the Change Date uatil the amount of iy
monthly payment changes again. ' : :

(F) Notice of Changes - - ) )

The Note Holder will defiver or mail 10 nw 2 notice of any changes in my interest rate and the amount of

mny monthly payment before the effective date of any change. The notice will inelude information required by

law to be given ine and also the title and telephene number of a person who will answer any question | may
have regarding the notice. : -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Uniform Covenant 17 of the Security Instrament is amended 10 read as follows: . - )
Transfer of the Property or a Beneficial Interest In Borrower. if ali or any part of the

Property or any interest in it is s0!d or transferred (or if a benelicial interest in Borrower is sold or
transferred and Borrower is' not a natural person) without Lender’s prior writlen consent, Lender
may, at ils option, require immddiate payment in fuil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lendér also shall not exercise this option if:

(a) Borrower causes to be submitied 1o Lendef information required by Lender to evaluate the
_Intended transferec as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the riskofa
breach of any covenant 6r agreement in this Security Instrument is acceptable to Lender. .
To the extent permitied by applicable law. Lender may charge a reasonable fee as a condition

to Leader’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is accepiable to Lender and that obli gates the transferee to keepall the
promises and agreements made in the Note and in this Security Instrument. Borrower will
continue 1o be obligated under the Note and this Security Instrument unless Lender relcases
Borrower in writing. . T
If Lender exercises the option 10 require immediate payment in fill, Lender shall give

Borrower nolice of aceeleration: The notice shatl provide a period of not less than 30 days from
the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this -
Secunity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies pesmitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNINS BELOW, Borrower accepts and agrees to the terms and covenanis contained in pages |
and 2 of this Adjustable Rate Rider.

.

(Seal)

-Borrower

(Seal)
-Borrower - -Bormower
(Seal)

-Botrower

(Seal)

-Borrower
[Sign Originai Only}

Form 3111 3/858
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