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SUBORDINATION AGREEMENT

NOTICE: THiS-SUBORDlNATlON AGREEMENT RESULTS IN YOUR SECURITY lNTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATERSECURITY INSTRUMENT. ) . - )

This agreement, made this 14th day of November, 2002, by: Michael M. Leon and KatheringM. Leon
owner of the fand, hereinafier described and referred to as "Owner”, and John M. Devney, Trustee of the John

Devney Trust created 12/07/93, present owner and holder of the Deed of Trust and Promissory Note secured
thereby, hereinafter described and referred to as "Bene ficiary™;

Withesseth:

That wkereas, Michael M. Leon and Katherin M. Leon did execute a Deed of Trust recorded November 14,
1995, to: Skamania County Title Company as Trustee, covering the following described property:

A Tract of Land In the Nbrthwest quarter of Section 11, Township 1 North, Range § East of the
Willamette Meridian, Skamania County, Washington, described as follows:

"Lot 2 of LARUE SHORT PLAT, recorded in book 27 of SHORT PLATS, page 14, records of
Skamania County, Washington. ’ : :

To scéurc 2 note in fhe ‘sum of $49,000 };corded November 121,1995 in favor of John M. Dcmey; Trustee of the )
John Devney Trust created 12/07/93, which Deed of Trust was recorded -November 14, 1995 Recording No.
123781, Book 153, page 567 of ofﬁcial records of Skamania County, WA: and : -

Whereas, owner has executed, or is about to €xecute a Deed of Trust and note in the sum of $ 183,250 dated
November 14, 2002  in favor of Hart West Financial Inc., hereinafter referred to as lender, payable with interest
and upon the terms and conditions described therein which Deed of Trust is to be recorded concurrently
herewith; and shall have the following terms and conditions: payable in installments of $1473.11 for a term of 15

years with intcrest at the rate of 5.25% per annum and shall become all due and payable on or before January 1,
2017, - . g

Whereés, itis a condition precedent to obtaining said loan that said Deed of Trust last above meriti'onqd shall
unconditionally be ard rernain at ali times a lien or charge upon the land hereinbefore described, prior and

superior fo the lien or charge of the Deed of Trust first above-mentioned; and 7

Whereas, lender is willing (o make said loan, providéd the Decd of Trust securing the same is a lien or charge
upon the above described property prior and superior to the lien or charge of the Deed of Trust first above
mentioned provided that the beneficiary will specifically and unconditionaily subordinate the lien or charge of ~
the Deed of Trust first above mentioned to the lieri or charge of the Deed of Trust in favor of lendet: and

Whereas, it is to the mutual benefit of the parties hereto that lender niake such loan to owner; and bericficiary is
willing that the Deed of Trust securing the same shall, when recorded, constitute a fien or charge upon said land
which is unconditionally prior and superior to the lien or charge cf the Deed of Trust first above mentioned.
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ROOK 232 pace 704

Now,' therefore, in cons—idcration_of the mutual benefits ascruing to the “parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce

- lender to make the loan above re ferred to, it is hereby declared, understood and agreed as follows:
. That said Deed of Trust securing said note in favor of Iender, éﬂd any renewals of extensions thereof,

1l unconditionally be and remain at all times a lien or charge of the property therein described, prior and
superior to the lien or charge of the Deed of Trust first above mentioned: » ‘

{2) That lender would not make its loan above describcd without this subordination »ag-reemcnl; and

That this agreement shall be the whole and only agreément with regard to the subordination of the lien or
charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor of lender
above referred to and shall supersede and cancel, but only insofar as would affect the priority between the deeds
of trust hereinbefore specifically described, any prior agreements as to such subordination, including, but not
limited to, those provisions, if any, contained in the Deed of Trust first above mentioned which provide for the
subordination of the lien or charge thereof to another deed or deeds of trust or to another miortgage or mertgages.

Bcnciiciary declares, agrees, and aclcnow!cdgcQ that:

(a) He consents to and approves (i) all provisions of the note and Deed of Trust in favor of lender above
referred to, and (i) all agreements, including but not limited to, any loan or escrow agreements between owner
and lender for the disbursement of the proceeds of the lender’s loan: : -

Lender, in making disbursements pursuant to any

proceeds for purpose other than those provided for-
ts shall not defeat the subordination hercin made in whole or in part; -

(d) An endorsement has been placed ﬁpon the note secured by the Deed of Trust above mentioned that said Deed

of Trust has by this instrument been subordinated to the lien or charge of the Deed of Trust in favor of lender
above referred to.
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THIS SUBORDINATION AGREEMENT CONTAINS A PROYISION WH H ALLOWS
IHE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTEER PURPOSES THAN IMPROYEMENT OF

2 D aeryn,

Bcncﬁe?!r _ - Beneficiary

- IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT, THE PARTIES HEREIN CONSULT WITH
" THEIR ATTORNEYS WITH RESPECT THERETO,

. . - This'insimment was acknowledgéd before me

State of “M'& this _ )4 Qay'of _ﬂm&g&& 2003 by

(;‘min!yfdf ) 7 7
(f‘ " SUSAN L. HENRICKS — - .
gb MITARY BUBLG - mirvesoTa [ | Notary Public

Ve SERm Eanires Jem 31 2008 My commicsion will expire 9:.4\.31 aBaAS

This instrument was acknowledged before me
this day of .20 by
> the

of

[ ] ) ~ Notary Public
My commission will expire
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