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DEED OF TRUST

DEFINITIONS

Words used in mu!tifﬁle secﬁons of this' document are defined below ‘and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are
also providsd in Section 16. ’ : . o .

(A) “Security Instrument” means this document, which is dated Novenbér 12. 2002
togsther with alt Riders to this document. B
(B) "Borrower®is SUMMER NICOLE SCHEYER, AN UNMARRIED WOMAN

- Borrower is the trustor under this Security Instrument.
(C) "LenderisCentenniai Bank . Lenderis An Oregon Corporation
organized and existing under the laws of 4nited States of America - Lender’s address is
6610 SW Cardinal Ln. Ste 200. Tigard. OR 97224
Lender is the beneficiary under this Security instrument.
(D) "Trustee*is SKANANEA COUNTY TITLE COMPANY F

- {E) "Note" means the promissory note sign by Borrower and dated Kovember 12. 2002 . The
Note states that Borrower owes Lender Ninety Five Thousand Dollars and no/190
’ 1 Dollars (U.S.$95.000_00 ) plus interest.

Bormower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful! not later
than Dacember 1. 2032

(F) "Property" means the property that is described below under the heading "Transfer of Righis in the

Property.®

(G) "Loan® means the debt evidenced by thé Note, plus inlerest, and prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders* means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be axecuted by Borrower [check box as applicable}:

S} of the SEL of $23, T4N, RIE
FULL LEGAL IS ON PAGE 411 ) :

1 Adjustable Rate Rider (] Condominium Rider - £3 Second Home Rider

(1 Baboon Rider - OO ' Planned Unit Development Rider 3 Other(s) [specify]

0 1-4 Family Rider {3 Biweekly Payment Rider .
() _~Applicable Law" means all controlling appiicable federal, state and Yocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weil as all applicable final,
non-appealabie judicial opinions. . ) 7 )
(J) "Community Association Dues, Fees and Assessments™ means afl dues, fees, assessmenis and
other charges thal are imposed on Bomower or the Property by a condominium association,
. homeowners association or simlar organization. o . :
(X) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic términal, telephonic
instrurnent, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credil an accouni. Such termn includes, but is not fimited 1o, point-of-sale transfers, automated teiler

machine transactions, transfer:. initiated by telephone, wire transfers, and autornated clearinghouse
transfers. : .
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(L) »‘»E'scrow Items*" mearjs those items that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of damagyus, or proceeds
paid by any third pary (other than insurance proceads paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; {ii} condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Preperty. - :

(N) "Mortgage Insurance" means insurance prolécling Lender against the nonpayment of, or dafaull on;
the Lean. - . : i : -

(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument. ’

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 US3E 2601 el seq)andis
implementing regulation, Regulaticn X (24 G.F.R. Pait 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matier. As
used in this Security Iastrument, "RESPA" refers 1o all requirements and restrictions that are imposed in

regard 1o a *federally related morigage loan® even if the Loan does not qualify as a ‘federally related
mortgage Yoan® under RESPA. . -

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower’s obfigations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Io Lender: (i) the répayment of the Loan, and ali renewals, extensiors
and modifications of the Note; and (i) the performance of Borrower’s covenan's and agreemenis under
this Security Instrument and the Note. For this purpose, Bofrower irrevocably grants and conveys to

Trustes, in trust, with power of sale, the following described property focated in the County of
SKAMANIA :

SEE EXHIBIT A" ATTACHED HERETO AND BY REFERENCE MADE A
PART HEREOF. TAX PARCEL NO. 94-07-23-3-4-90800-00

which currently has the address ¢f
8862 HiND RIYER ROAD .CARSOK _¥A 986190

("Property Addresz"}):

TOGETHER WITK all the improvements now or hereafter - erected on the property, and all
easements, appurtenances, and fixures now or hereafter a part of the property. All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” ) » '

_BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the night to grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Bofrower warrants and will defend generally the title to the Property against al
claims and demands, subject to any encumbrances of record. . )

THI§ §E(}U_HITY INSTRUMENT oombm uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
- property. ) - : g
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UNIFORM COVENANTS. Borrower and Lendéer covenant and agres as follows:

1. Payment of Princlpal, Interest, Escrow ltems, Piepayment Charges, and Late Charges.
Borrower shall pay ‘when due the principal ol, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall ‘also pay-funds for Escrow
Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
US. currency. However, if any check or other instrument received by Lender as payr..ent vnder the
Nole or this Security Instrument is returned to Lendar unpaid, Lender may réquire that any or-all
subsequent payments due under the Note and this Sécurity Instrument bé made in one or more of the
following forms, as selecled by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treastrer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insuréd by a federal agency, instrumentality, or entity; or (d) Efectionic Funds Transfer.

Paymen!s are deemed received by Lender when received at the location designated in the Note or
at stch other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment of partial payment if the payment of partial payments are
insutfic:ent to bring the Loan currenl. Lender may accept any payment or partial payment insutficient to
bring the Loan current, without waiver of any.righis hereunder or prejudice lo.its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such paymenis atthe timé .
such payments are acceptéd. If each Péricdic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower -
makes paymient 1o bring the Loan current. i Borrower dees nol do so within a reascnable period of
time, Lender shall either apply such funds or return them to Borrower. §f not applied earlier, such funds
will be apgplied to the outstanding principal balance urider the Note immediately prior lo foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
‘making_payments dué under the Note and this Security Instrument or performing the covenants and
- agreements secured by this Security Instrument. . 2 }

2. Appiication of Payiients or Proceeds. Except as olherwise described in this Section 2, all
payments accepted and appfed by Leader shall be applied in the following orGer of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amouints due under Section 3. Such payments
shall be applied 1o each Periodic Paymeént in the order in which it became due. Any remaining amounts
shall be applied first to late chargés, second lo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. '

It Lender recéives a paymeént from Borrower for a definquent Periodic Payment which ¥vludes a
sufficient amount to pay any late charge due, the payment may ba applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymel
received from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any fate charges due.

Voluntary prepayments shall be applied first to any prepayment charges and then a$ described in the
Note. - . R ;

c

" Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments, C L . C - I = : P
i~ : Sl - B LT 3 ..  HEER.  TEEme B
- 3. Funds for Escrow Itéms. Bqﬁéwa,sgan pay to Lender on the day Periodic Payments aredue ©

under the Note, until the Nolg is paid in full, a sum (thé "Funds”) to provide for payment of amounts dua -
for : (a) taxes an assessments and other iterns which can attain priority ovér this Securily Instrument as
(c) premiums for any and all insurance required by Le r Secti ; ar ortgage nsuran
premiums, if arny, &f any sums payabie by Qqﬁgwef»:lg Lender in fieu of the payment of Morigage

Insurance prémiums, in & e with [OViSion s o 10, These items are called *Escrow
. igination of at any time & term Of the » Lender may require that Community
bé éscrowad by Borrower, and such
hail promptly furnish 16 Leader all

P -

waiver, and ) due for an Escrow Item, Lender may éxercise its ri
under Section 9 and pay such amount Borrower shall thén bé obligated under Section 9 to repay to

- Lender any such amount. Lender may révoke the waiver as 10 any or all Escrow Hems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali
Funds, and in such amounts, that are then required under this Section 3. ) s

Lender may, at any time, collect and hold Funds in the amount (a) sufficient to permit Lender to

apply the Funds at the time specified under RESPA, and (b) nct to exceed the maximum amount a lender -
¢an require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

:and reasonable estimates of expenditures of fulure Escrow - ltems or otherwise in accordance with
Apphcable Law. : ) ) - -

wmwwumm ~ " Form 3048 01701




ROOK 930 PAGK (A1

The Funds shall be held in an institution whose deposits are insured by a federal agancy,
instrumentality, or entity {including Lender, if Lendér is an institution whose deposits are so insured) or in -
any Federal Horme Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shal not charge Borrower for holding and applying the Funds,
annually analyzing the ‘escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest oA the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on thé Funds. Boriower and Lender can agree in
writing, however, thal interest shail be paid on the Funds. Lender shall give 10 Borrower, without charge,
an annuai accounting of the Funds as required by RESPA.. - -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. Ii there is a shortage of Funds held in escrow,
as defired under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amounl necessary to'make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If thera is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to iender the amount

necessary to make up the deliciency in accordance with RESPA, but in_no more than Iwelve monthly
payments. : ’ '

_Upon payrment in full of all surns secured by this Securly Instriment, Lender shall promptly refund -
to Borrower any Funds held by Lender. . A o

4. Charges; Liens. Boirower shail pay al taxes, assessments, charges, fines and impositions

" aftributable to the Property which can attain priviity over this Securily Instrument, leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

go tha extent that these flems are Escrow items, Barrower shall pay them in the manner provided in
ection 3.. - y : " ) : o’ - -

Borrower shall promptly discharge any Fén which has prority over this Sécurity Instrument unless
Borrower:" (a) agrees in wititing to the payment of the Lobligation sscuréd by the lien in a mannér
acceptabie to Lender, bul only $o fong as Borrower is performing such agreement; (b) Gontests the lien in
good faith by, of defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcemént of the fien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the_holder of the fien an agreement satisfactory 1o
Lender subordinating the Een fo this Security fastrument. If Lender determines that any parl of the
Property is subject lo a lien which can atfain priofity over this Security Instrument, Lender may give

. Borrower a notice ientifying the Fen. Within 10 days of the date o6n which thai notice is given, Borrower

shall satisfy the lien or take on o more of the actions sét forth above in this Section 4.
Lender may require Borrower o pay a oné-time charge for a real estate tax verification and/or
reporting sefvice used by Lender in connéction with this Loan. ' : 2 ]
5. Propetty Insurance.- Bofrower shall kéep the umpfovements now éxisting or hereafier efected
on the Properly ¥isurad againsl loss by fire, hazaids included within the lefm “éxiendeéd coverage,” and
any other hazards including, but nol imited to, earthquakes and ficods, for which Lender requires .
insurance. This insuranca shall be maintained in the amounts (including deductibie levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Thé insurance carmer providing the insurance shall be chosen by, Bosrower
subject 10 Lender's right-lo disapprove Bofrower's choice, which right shall not bé Exercised
unreasonably.” Lender may réquiré Borrower to pay, in connéction with this Loan, ether: (a) a one-time
charge for flood 2ane determination, centificition and tracking services; or (b) a oné-time charge for flood
Zone delermination and ceértification services and subsaquent charges each time refappings or similar
changes occur which reasonably might affect such detérmination or certification.- Borrower shall also be
responsibie for the payment of any lees imposed by the Fedéral Emergancy Managément Agéncy in
connection with the review of any food zoné determination résuiting frem an objection by Boower.
1T Bamrower fails to maintain any of thé coveragés desciibed above, Lender may oblain insurance
coverage, al Lenders option and Bomrower's expénse. Lender is under no obiigation to purchasé any
particular type er amount of overage. Therefore, such coverags shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or Babifity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section L3
shalt become additional debt of Borrower secured Ly this Security Instrument. These amounts shall bear
interést at the Nete rate from thé date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment. . .

Alt insurance policies required by Lender and renewals of such policies shall be subject to Lender's -
night to disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as -
mongageea_qdlora'sanadditiona!losspayee. Lendershaﬁhavetheri'ghttoholdthepoﬁciesand

“renewal certificates. If Lender requires, Borrower_shall promptly give to Lender all receipts of paid
premiums and renewal notices. i Borrower obtains any form of insurance coverage, not otherwise
fequired by Lender, for damage to, or destruction of, the Property, such policy shail include a siandard
mongageeclauseandsh'allnameLendefasmortgageeand/orasanaddiﬁonallosspayee. )

: S ' " Pagedot1d
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“ In the event of loss, Borrower shall give promipt nofice to the insurance carrier and Lender.. Lender R E -
: may make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree R
B in writing, any insurance proceeds, whethor of not the underlying insurance was required by Lender, shall T A

s be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and ST ol
Lender’s securily is not lessened. During such repair and restoration period, Lender shall have the right . LT A T

. to hod such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure - - BE

S ~ the work has been completed to Lender’s satisfaction, provided that such inspection shall bé undertaken
S promptly. Lender may disburse proceeds for th repairs and restoration in a single payment of in a series

. of progress payments as the work is completed. 'Unless an agreement is made in writing or Applicable

- Law requires interest fo be paid on such insurance proceeds, Lender shall not be required 5 pay
T - Borrower any interest of eaimings on such proceeds. Fees for public adjusters, or other third parties,
2 o ratained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
UL Borrower. If the restoration or repair is not economically feasible ot Leiider's security would be lessened,

: r the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of not : . oL F
S e then due, with the excess, if any, paid to Borrower. Such insurance proceeds ishall ba applied in the 1 Toele
Tl - order provided for in Section 2. - ) - - . <
AR if Borrower abandons the Property, Lender may file, negotiaté and seltle any available nsurance :
13

f. claim and related matters. |f Borrower does not respond within 30 days [0 a notice Irom Lendér that the EE
ST insurance carrier has offeréd 1o settle a claim, then Lender may negotiate and settle the claim. The . Jo

. 30-day period will begin when the notice is given. fn either event, of if Lender acquirés the Property -

. L -under Section 22 or otherwise, Borrower heteby assigns to Lendér (a) Borrower’s rights 10 A%y insurance : Sl

U . proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instrument, -
SR . and (b) any other of Borrower's rights (other thari the right o any réfund of unearned premiums paid by

: Borrower) under all insurance policies covering the Property, insofar as such rights are applcable to the

SEC coverage of the Property. Lender may usa the insurancs proceeds either f0 repair of restore the Property

S or 1o pay amounts unpaid under the Note or this Security Instrument, whether of nol then due.

. 6. Occupancy. Borrower shall occupy, establish, and use the Propérty as Bofrower’s principal
residence within sixty days after the execution of this Security Instrument and sha't continue to occupy
o the Property as Borrower's principal residence for at $east 6ne year after the date of occupancy, unless -
__ Lender otherwise agreés in witting, which_ consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coatrol. .

7. Preservation, Maintenarice and Protection of the Propety; Inspections. Borrower shall not
‘destroy, damage “or impair the. Property, allow the Property to detericrate or commit wasle on the
Property. Whéther or nét Bofrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due lo its condition. Unless ilis .,
determiied pursuant to Section 5 thal repair or restoration is not economically feasible, Bortower shall
promptly repair the Property if damaged to avoid furthei deterioration of damage. If insurance or
condemnation procéeds dre paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or réstoring the Properiy only if Lender has released proceeds for such -
purposes. Lender may disburse proceéds for the sepairs and restoration in a single payment or in a
series of progress payments as the work Is completed. If the insurance or condemnation proceeds are
not sufficlent to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
compistion of such repair or restoration. - - r . - - r

Lender or its agent may make reasonable entries upon and inspections of the Property. i it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Bofrower notice at the time of or prior torsuch an interior inspection specifying such reasonablé
cause. : - - : o

8. Borrower's Loan Applicatiofi. Borrower shall be in default , during the Loan appiication
process, Borrower or any persons of enlitiés acting at the direction of Borrower or with Borrowers
knowiedge or consent gave materially false, misleading, or inaccurate information or statements to

. Lender {or failed 10 provide Lénder with maténal informa tion) in connection with the Lean. Matérial

" represefitations inciude, but are nol imted to fepresentations concemming Botrower's occupancy of the
Property as Bofrower's princi ipal residence. . R )

- 9.:Protection of Lerider’s Interest in the Property and Rights Under this Security Instrument.
if (a) Borrowe fails to perform the covenants and agreemeénts containied in thé Security Instrument, (b) S
there is a leGal proceeding that might significantly affect Lefider’s interést in theé Property and/or rights
under this' Security Instrument (such as & proceéding i bankruplcy, probate, for condemnation or
forfeiture, for enforcemeént of a lien which may attain prority over this Security Instrumeit of to enforce _
laws or regulations), 6r {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever s reasonable or appropriate to protect Lender’s interest i the Property and rights under this  _.
Security Instrument, including protecting and/or assessing the value of the Properly, and securing
and/or repairing the Property. Lender’s actions can inciuds, but are not limited to: (a) paying any sums
secured by a flen which has priority over this Security Instrument; (b} appearing in court; and (¢, paying
reasonable attomeys’ fees to protect its interest m the Property and/or rights under this Security
Instrument, including fts secured posttion in a bankrupicy proceeding. Securing the Property includes,
but is not limited to, enlering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from pipes, eliminate building or other code viotations or dangerous conditions, and
have utilities tumed on or cff. Al!hwghLendermaytakeacﬁonundermisSectionQ. Lender does not -
havelodosoandisnoﬂmderanydmyorobﬁgation to do so. It is agreed tha Lender incurs no liability
for not taking any or all acticns authorized under this Section Q. . S .

WASHINGTON-Single Famity—F annie Man'Freddie Mac UNIFCRM INSTRUMENT ‘Form 3048 9101
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* Any amounts disbursed by Lender under this Section § shall becoms’ additional debt of Borrower
secured by this Security instrument. Thesé amounts shall bear interest at the Nota rate from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. -

It this Security Instrument is on a !ez;sehold. Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee titls to the Property, the 'easehold and the fee litle shall not merge unless
Lender agrees ‘to the merger in writing. . - ’

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay ihe premiums required to maintain the Mortgage Insurance in etfecl. I, for any
reason, the Mortgage !nsurance coverage required by Lendet ceases to be available from the mortgage
insurer that previously provided such - insurance and Boriower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower- shall pay the premiums
required to oblain coverage substantially equivalent 1o the Mortgage [nsurance previously in effect, al a
cosl subslantially equivalent to the cost to Botrrower of the Morigage Insurance previously in effect, from
an aiternale mortgage insurer selecied by Lender. If substantially equivalent Mortgage Insurance
coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately .
designated payments thal were due whén the insurance coverage ceased [0 be in effecl. Lender will
accepl, use and retain these payments as a non-refunidable loss resérve in_fieu of Morigage Insurance.
Such loss reserve shall be non-refundable; notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interas! or earnings on such loss reserve.” Lender
can no Jonger require Joss réserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avaflable, is
obtained, and Lender requirés separately designated payments toward the premiums for Mortgage
Insurance. 1f Lendér required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately désignated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
nen-refundable loss réserve, until the Lender's requirement for Morlgage Insurance ends in accordance
with -any written agreement between Borrower and Lender providing for such termination or unil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Nots. ) - '

Mortgage Insurance reimburses Lender {or any énmy that purchases the Note) for cerlzin losses it
may incur if Borrower does not.repay the Loan as agreed. Bofmower is not a parly to the Morigage

Insurance. -

Mortgage insurers evaluate their total risk on all such insurarce in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or féduce losses. These
agreements are on terms and conditions that are $Satisfactory to the mortgage insurerand the other party
{or parties) to these agréémems. These agréements may require the mortgage insurer 10 make
"payments using any source of funds that the morlgage insurer may have available (which may include

funds obtained from Mortgage Insurance premiums). .

AS a result of these agreements, Lender, any purchaser of the Note, ancther in'sur"e\lj'.; any reinsurer,
any other entity, of any affiliate of any of thé toregoing, may féceiva (directly of indirectlyy amounts that
defive from (or might be characterized as) a portion ol Borrower's paymenis for Morigage Insurance, in
exchange for sharing or moditying the mortgage insurer’s risk, of reducing lossés. If such agreement
provides that an affiiate of Lender takes a share of the insurer's risk in exchange for a share of the
. premiums paid to the insurer, the amangement is oftén termed “‘captive reinsurance.® Further: )

(a) Any such agreements will not affect the amounts that Bofrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage V!nsurgm:e, and they will not entitic Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has
may include the

Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation or

11. Assigniment of Miscellaneous Prmds, Forfeiture. ANl Miscellaneous Proceer(are

the Property, i the réstoration or repair is economically feas de ity i$ Rot lessened.
During such repair and resloration period, Léndér shall have the right 1o hold such Miscellaneous
Proceeds until Lender has had an opportunity to'inspect such Property to ensure the work has been
completed to Lender's satisfaction; provided that such inspection shall be undertaken promptly. Lender
may pay for the (epaksandrestmatbnhashglemsbursementorhawiesofprogress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest tobe -
paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Mesceilaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Misceflaneous Proceeds shall be applied fo the sums secured
-by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower Such -
Msoeﬂaneocs?roceedsshaﬂbeappﬁedhﬂmmderprdvibdforhSecﬁonz. :

In the event of a lotal taking, destruction, or lass in value of the Froperty, the Miscellaneous

Prooeedsshall,beappﬁedtothesumsecmedbymisSecuritylnstrument,whemerornotlrmdt.ue,w‘nh
the excess, if any, paid to Borrower:: | Co i '

wmmﬁmwumm Form 2048 0101 -
Page 6 of 10 o e N
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In the event of partia laking, destruction, or toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal toior
greater than the amount of the sums secured by tnis Security Instrument immediately before the partial
taking, destruction, or Joss in i ender otherwise agree in writing, the sums

alue divided by (b) the 1.
of oss invalue. Any batance shall be paid

_Inthe event of a partial taking, gdestruction, of loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ths partial taking, destruction, or loss in value, unless
Bosrower and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums
* secured by this Security Instrument whether or not the sums are then due. : o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for'damages,
Borrower fails to respond t6 Lender within 30 days after the date the nolice is given, Lendsris authorized:
to eollect and apply the Misceilaneous Pioceeds either to restoration or fepair of the Property or to the .
sums secured by this Security Instrument, whether or not ther: due. *Opposing Party” means the third
party ihat owes Borrower Miscelfanieous Proceeds of the party agains whom Borrcwer has a right of
action in regard lo Miscellanecus Proceeds. . g o : - :

Borrower shall be indefault if any action of proceéding, whethes civil or criminal, is begun thal, in
Lender’s judgment, could result in fordeiture of the Properly of other material impairment of Lender's
interest in the Préperty or rights under this Sec fity Instrument. Borrow

- < B ;

aoce!efabon.has occurred, reinstate as provided in Séction 19

be paid to Lender. )

All Miscefianecus ,Proééedis that are not a%f)ﬁed to restoration or repair of the Property shall be
applied in the order provided fof in Section 2. _ o ) o
. -12. Boirower Not Released; Forbearance By Lénder Not a Waiver. Extension of the time for
payment or modification of dfnortization of the summs sécured by this Security instrument granted by -
Lendeér to Bormawer or any Successor rin Interést of Bommower shall not operate ts'release the Rability of
Borrower or any Successors.in Intérest of Borrower. Lender shall not be required to_commence

“against any Succéssor in Inferest of Borrower : i C
¥ise modify amortization of tha Sums secured by th
made by the origiial Borrower of any Successors in inte Any forbearance by Lender in
exercising any right or remedy including, withx ftation, Lendér’s accéptance of payments from third
persons, erilities or Successors i Intérest Of Borrower, or in amounts less than the amount then due, shall
not be a waiver of or prectude the exercise of any right of remedy. i )

13. Johit and Séveral Liability; Co-Signers; Successors and Assigns Bound. Borower
Covenanis and agreeés that Borrower's obligations angd Nability shall be joint and sévéral. However, any
Borrower. who co-signs the Security Instrument but doés not execute the Note (a "co-signer): (a) is_ -
co-signing this Security Instrumen! only to morigage, graml and convey the co -signer’s interest in the

~ Property under thé térms of this Securty Instrument;- (b) is not personally obligated to pay the sums
secured by this Sacurity Instrument; and {c) agrées that Lender and any other Borrower can agree to
exiend, modify, forbear or make ar accommodations with regard to the terms of this Security .
Instrument or the Note without the co-signer’s consent. o - . Lo e :
Subject to thé provisions of Section 18, any Sudcessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instiumeént in writing, and is approved by Lender, shall obtain
all of ver's rights and bénefits under this Securily Instrument. Borrower shall 1ol be reféased from
Borrower's obligations and Hiability under this Security Instrument unless Lender agrees to such release in
writing. The covénanis and agreements of this Security Instrument shall bind {except as provided in
Secnon20)andbeneﬁlmesuccessorsar@assm Lender. : . -
14. Loan Charges. Lender may cliargé Borrowsr fees for services pérformed n conriection with
Borrawer's default, for the ecting Lender’s interest in the Property and nghts under this
i ment, inciud mited 1o, atttney’s fees, property inspection and vaksation fees. ©
In regard to' any other fées, the . Xpress authority in this Security Instrument (o charge a
speciﬁcfeéthmowershaIlnolbeoonstrued’asapfohﬂ)iﬁononmemarghgqfs@fee. Lender may
not charge fees that are expressly pfohbitgd’ by thie Security Instrumént or by Appiicable Lai )
.. It the Loan is subject to a lawwhiohsetsmaxmwnbancharges and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
itte : ! chargesha.llberéanedbymeamc(nt : € )

ing the
If & refund reduces principal,
a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .
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- 15. Notices.” All notices given by Borrowet or Lender in connection with this Security Instrument
must be in writing. - Any niotice to Borrower in conriaction with this Security Instrument shall be deemed
to have been given to Borrower when matled by first class mail or when actually delivered tlo Boirower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice fo all
Borrowsrs unless Applicable Law expressly requires otherwise. The netlice address shall be tha Property
Address unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Boirower’s change of address. If Lender specifies a procedure for reposting
Borrower's change of address, then Botrower shall only report a change of address through that

r igl notice address under this Security Instrument at

delivering it or by mailing it by first class mail to

had designated another address by notice 1o Borrower.
Any notice in connection with this Security Instrument shall not be deemed to iave been given lo Lender
until actually received by Lender. It any notics reuired Dy this Security Instrument is a'so required under

Applicable Law, the Applicabls Law fequirement will satisty the corresponding requirement under this
Security Instrument. : . T

- B

16. Governing Law; Severability; Rules of Construction. -This Security Instrument shall be
governed by féderal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it

As used in the Security Instrumert: (a) words of the masculifie gender shall mean and include

. corresponding neuter words or words of the feminine gender; (b) words in the singular shalf mean and
include the plural and vice versa: and {c} the word "may" gives sole discretion without any obligation to
take any action. B : ’

17. Borrower’s Copy. _Bomower shall be'given one copy ol the Noté and of this Security
Instrument. : .

18. Transfer of the Propény or a Beneficial Iniéresl n Borrower. As used in this Section 18,
*Interest in the Property® means any fegat or beneficial interes! in the Property, including, but not fimited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales conlract

or escrow agreement, the intent of which is the iransfer of litle by Borrower at a future date lo 2
purchaser. : - ’ :

If all or any part of the Property of any Interest in the Property is sokd or transferred {or if Borrower
is not a natural person an a beneficial interest in Borrower is sold or transférred) without Lender's prior
written consent, Lender may require Immediate payment in full of all sums secured by this Security

.~ Insirument. _However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. ' ’ ) : ] . B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The netice shall

provide a period of not less than 30 days from the date the notice is givén inaccordance with Section 15

- within which Borrower imust pay all sums secured by this Security Instrument. If Borrower fails 1o pay
~_these sums prior to thé expiration of this period, Lénder may invoke any remedies permitied by this
Security. Instrument without further notice or demand on Borrower. e L oo k. .
19. Bomrower's Right to Reinstate Aftér Acceleration. i Bofrower maeéls certain conditions,
Borrower shall have thé right 16 have enforcement of this Security Instrument discontinuéd at any time
priof o the earfiest of: (a) five days béfore sale of the Propérty pursuant to any power of sale containéd -
. in this Security Instrufent; (b) such olher périod as Applicable Law might spécify for thé termination of”
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument, Those'

ions are that Borfower:- (a) pays Lerider all surns which then would be dué undér this Security.

Instrument and the Note as it NO accalération had occurréd; (b} cures any default'of any othér covenants
- Of agreements; (c) pays ali éxpenses incurred in enforcing this Sécurity Ingtrument, including, but not

limited to, reasonable attorméys’ fees; property inspection and valuation fées, and other fees incurréd for
ihe purpose of protécting Lender’s inteiest in the Property and rights undér this Sécurity Instriment; and
(d) takes such action as Lender may reasonably require to assure that Lénder’s Inferest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secufed by this
Security Instrum inué unchanged. Lender ‘may 1 r f

sums and expéns

secured hereby shall remain fully effective as if no acceleration had
reinstate shall not apply in the case o1 acceleration under Section 18.

*  20. Sale of Noie; Cha
in the Note (together with thi

There also might be
- If there is a change of the
state the name and address

WASHINGTON-—Singie Family—Fanrile Mee/Froddie Mac UNEFORM INSTRUMENT “Form 3048 0101
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of the hew Loan Seivicer, the address to which péyhents should be made and any other information

- RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

Loan is serviced by a Loan Servicer other than the purchaser of ihe Note, the mortgage loan servicing
obligations 1o Botrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer
and are net assumed by the Note purchaser unless otherwise provided by the Note purchaser, -

Naither Borrowe?, nor Lender may commence, join, or be joined to any judicial action (as either an
individual Etigant,oy the member of a class) +hat arises from the other party’s actions pursuant to this
Security Instrumient or thal alleg2s that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borower or Lender has notitied the other parly (with .

- such notice” given in compliance with the requirements of Section 15) of such alleged breach and

atforded the other party hereto a feasonable period after the giving of such notice 10 take Cotrective
action. If Applicable Law provides a tima period which must elapse belore cerlain astion can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the nolice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective action provisions of this Section 20. ’ - : :

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Subslances® are those
sLbstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

the following substances: gasoline, kerosene, othér flammable or toxic petroteum products, toxic

pesticides and herbicides, volatile solvents,  materials conlaining asbeslos or formaidehyde, and
radioactive materials; (b) "Eavirnmental Law® means federal laws and faws of the junadiction where the
Property is located that relate to health, safety or environmental prolection; (c) “Envircamental Cleanup®
includes any résponse action, remedial action, or removal action, as defined in Environmental Law; ang
(d) and "Environmental Condition® means a condition that can cause, coniribute to, or otherwise trigger
an Environmental Cleanup. . ' '

Borrower shall not cause or permit thé presence, .use, disposal, storage, or release of any -
Hazardous Substancées, or threaten to.release any HazZardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else {o do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or {c) which; due to the
presence, use, of release of a Hazardous Substance, creales a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to

- normal residential usés and fo maintenance of the Property (including, but not limited tc, hazardous

substances in cénsumer products).

Borrower shall promptly give Lénder written notice of (a) any investigation, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving thé Property and any
Hazardous Substance or Environmental Law of which Borrower has “actual knowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, dgischarge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Subsiance which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. J r g

NON-UNIFORM COVENANTS. Borrowsi aid Lender further covenant and agree as follows: ©

to tion under Section. 18 unless Applicable Law provides otherwise). The notice shall

specify: (a) the default; (b) the aclion required to cure the default; (c) a date, not less than 30 days -
from the date the notice is given te Borrower, by which the defauit must bé cured; and (d) that

failure to cure thé default on or bafore the date specified in the notice may result in acceleration of -
the sums secured by this Securify Instrument and salé of the Property at public aiiction at a date °

not less than-120 days in the fulure. The notice shall further inform" Bofrower of the right to
reinstate after acceleration, the right to bring court action to assert the non-existence of a default
of any other defense of Bofrower 1o acceleration and sale, and any other matters required to be

included in the notice by Applicablé Law. If the default is not cured on of before the date specified -

in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or any
other remedies permitted by Appiicable Law. Lender shall be entitled to collect all expenses

incurred in pursuing thé resnedies provided in this Section 22, Including, but not limited to, .

reasonablé atlomeys’ fees and costs of title evidence. , o . ,
i Lender invokes the power of sale, Lender shall give written notice to Trusiee of the

occurrence of an event of default and of Lender's election to cause the Property lo be sold.

- Trustee und Lender shall take such action regarding notice and sale and shall give such notices to ;

Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder at the time and place and under the
lerms designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Propesty for & period or periods permitted by Applicable Law by
public announcement at the time and place fixed in the notice of sale. Lender orits designee may
purchase the Property at any sale. -

| WASHINGTON-Single Family—F siinie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 01/01

Pagegofio - ] mﬂsﬁf_s_

22. . Acceleration; Remedies. Lender shall give nelica ‘to Borrower prior to accelefation
following Borrower’s bréach of any covenant or agreement in this Security Instrument (but not prior
i

T Tee -
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Trustee shall deliver to the purchaser Trusteé's deed conveying the Property without any .
covenant or warranty, expressed or Implied. The recitals In the Trustee's deed shall be prima facie
evidence of the truth of the siatements made thereln. Trustee shall apply the proceeds of the sale
in the following order:- {(a) to all expenses of the sale, Including, but not limited to, reasonable
Trustee’s and attomey’s fees; (b) to ali sums secured by this Securlty Instrument; and {c) any
excess to the person or persons legally entitied to it or to the clerk of the superior court of the
county in which the sae took place. T ’ . .

23. Reconveyance. Upon payment of all sums secureo by this Security Instrument, Lender shall

st Trustee 1o reconvey the Preperty and shall surrendsr this ity
evidencing debt secured by this Security Instrument 1o Trustee. Trustes ey the Property
withoul warranty to the person or persons legally entitied 1o it.. Such person or persons shall pay any

-recordation costs and the Trustee's fea for preparing the reconveyance.

- . e -
< ‘_i-:nmer Nl.(bg;&heuar __(SEAL)

CSTATEOF w v Jé.l1y/04

24, Substitute Trustee. [n accotdance with Applicable Law, Lender may from time (o time
appoint a successor trustee to any Trustea appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor ruslee shall succeed to ali title,r power and duties conferred

upon Trustee herein and by Applicable Law. : o
25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorney’

used in this Security tnstrument, shall i
y bankruptcy Proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE - NOT
ENFORCEABLE UNDER WASHINGTON LAWY, o :

BY SIGNVING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this
Security Instrument and in any Rider(s) executed by Borrower and recorQed with it.

UNMER NICOLE scu\z)sk-sonnowsn

Jheman' County as:

On this day Personally appeared before me

SUMMER NICOLE SCHEYER

in andforegéing ) .
free and voluntary

“GIVEN under my hand and official sealtiis / 4 day of Movembker | Zoogz

| 2|

State of Washington : %ry,_ P and :for= the State of Washington, residing at

- My appointment expireson, $~/¢ .oT

Form 3048 0101
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EXHIBIT ‘A’

A tract of land located in the Southwest Quarier of the Southeast Quarter

of Section 23, Township 4 North, Range 7 East of the Willamette Meridian;
Skauania County, Washington, described as follows: -

Beginning at a point 972 1/2 feet North of
Southeast Quarter of the Southeast Quarter
. North 100 feet; thence West 200 feet, more
known and designated as ¥ind River Highway; thence South 03°26' Hest
following the Easterly line of said Highway to a point due HWest of the
" Point of Beginning; thence East to the Point of Begimning. ' <

the Southwest Comér, of the
of said Section 23; thence
or less, to the county road

-

BPARCEL II = : , .
A parcel of land located in the South Half of the Southeast Quarter of
Section 23, Township 4 North, Ranje 7 East; Willamette Meridian, in

Skamania County, and State of HWashington, Being more particularly
described as follows: ' . .

Conmencing at the Southwest corner of the Southeast Quarter .of the
Southeast Quarter of said Section 23; thence North 0°34'30" East along
the West line .of =aid Southeast Quarter of the Southeast Quarter a
distance of 992.50 feet to the point of beginning of | the following
described parcel. Said point of beginning is also the Scutheast corner
of that tract of land conveyed to Theodore and Melanie Shaffer et ux.,

by Statutory Warranty Deed recorded on June 27, 1997 in Deed Book 166 at
Page 634, Skamania County Deed Records. :

Thence. South 89°25:3p™
Southeast Quarter of ¢
thence North 0°34:'30"

East at right angels’to said Weat line of said
he Southeast Quarter a distance of 50.00 feet;.
East parallel to said West line of the Soitheast

-

of the Southeast Quarter a distance of 50.00 feet to the West line of
said Southeast Quarter of the Southeast Quarter; thence South 0°34'30%
West along said West 1line of the Southeast Quarter of the Southéast
Quarter a distance of 100.00 feet to the point of beginning. Subject to
the rights of the puklic in roads and highways

.




