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" WASHINGTON
LINE OF CREDIT TRUST DEED
(Securing Future Advances)

THIS DEED OF TRUST

ismade of yovamber Sth, 2002

Thégramor is :
GARY M MONAGEAN, A Single Person

("Grantor").

The trustee is

SKAMANIA COUNTY TITLE COMPANY
(“Trustee*). e

The beneficiary is i

FIRST HORIZON CORPORATION D/B/A FIRST HORIZON HOME LOANS :
whose address is o . . e
4000 HORIZON WAY, IRVING, TX 75063 - , -, In this Deed of Trust,
ihe' terms “you,* “your" and "yours” refer to the. grantor(s). The terms “we,” "us® and "ous® refer to the
beneficiary. o - i . T
Pursuant to a Home Equity Line of Credit Agreemeut dated the same date as this Deed of Trust ("Agreemeant”},
i ! oan indebtedness (exclusive of interest thereon) in amounts fluctuating from time
totimcuplolhcmaxiniunprincipalsnmoumandingatanytinrof - e
NINETEER THOUSAND PIVE HUNDRED & .
00/190 i ) o Dollars (U.S. $ - 19,500.00 ).
The Agreement provides for a final scheguled installment due and payable not fater than on  DECEMBER
1, - 2022 -

S, - You agrec that fhis Déed of ‘Trust shall continue to secure all sums LOW Or
“hereafter advanced undér the terms of the Agreement including, without limitation, such surns’ that are advanced
by us whether or pot at the time the sums are advanced there is any principal sum outstanding under' the
The parties hereto intend that this Desd of Trust shall secure unpaid balances, and all other amounts
ductoushcre’uﬁderandundcrthcg\grem:nt;_ : . o
- - This Deed of Trust secures to us: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, rencwals, extensions and modifications of the Agreement; (b) the payment of all
other sums, with interest, advanced under this Deed of Trust to protect the security of this Deed of Trust; and {c)
h enants and agreements under this Deed of Trust ard the Agreement. For this purpose
and in consideration of the debx, you irrevecably grant and convey to the Trustee and Trustee's successors and
assigns, in trust, with power of sale, the property located in . Skamania - County, Washington and
more fully described as follows: r | :
All that tract or paxceél of land as shown on Exhibit *A® attached
hexeto which is incorporated herein and made a part hereof. °

which property is more commonly known as
121 ERVERGREEN STREET, CARSON, lluhington 98610

(streey), (city, (state)
WA HELOC SECURITY INSTRUMENT Page 208
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TOGET}{ER WITH all the improvements now or hereafter €rected on lhe’pro'peny. ard al! easernents,
fights, appurtenances, and fixtures Dow or hereafter a part of the propenty. All replacements and additions shall
be covered Ly this Deed of Trust. All of the foregoing is referred to in this Deed of Trust as the “Property.*

-~ YOU COVENANT that you are lawfully seized of the estate hereby coaveyed and have the right to grant
i 3 : ances of record. You warrant

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when the principal of and
interest owing under the Agreement and al] other charges due hereunder and due under the Agrecment.

2, Application of Payments. Unless applicable law provides othetwise, all payments received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement. )

3 o rior Déed of Trusts; Charges; Lietis. You shall perform all of your obligations under any
mortgage, deed of trusy or other security instruments with a lien which S priofity over this Deed of Trust,
including your Covenants t5 make payments when due. You shall pay all taxes, assessments, charges, fines and

impositions whil itain p fority Deed of Trust or any advance under -
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Insurance proceeds shall be applied 10 restore or repair the Property damaged, if restoration or repair s
" economically feasible and our security would not be lessened. Orherwise, insurance proceeds shall be applicd to
sums secured by this Deed of Trust, wheth i paid to you. If you abandon the

5 postpohc the due date of monthly paymenits or change the amount of
monthly payments. If we acquire the Property at a forced sale following your default, Your right to any insurance

proceeds resulting from damage (o the Property prior to the acquisition shall pass to us (o the extent of the sums
secured by this Deed of Trust imnediately prior to the acquisition.

You shall not permit any codition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property. . =

. 5. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application™
Leaseholds. You shatl pol destroy, damage or substantially change the Propeity, allow the Property to detiorate,
0f commit waste. ~ You shall be in default if any forfeiture action or proceeding, whether civil or crimimal, is
begun that in cur good faith judgement could result in forfeiture of the Property or
lien created by this Deed of Trust or our seciirity interest. You may cure such a default, a8 " provided in Section
’ with a ruling that, in cur good. faith determination,
other material impairment of the lien ¢

materially false or inaccurate information or & 5
information) in connection with the loan evidenced by the Agreement, including, but not limited ‘to,
representations concérning your occupancy of ithe Property as a pruxciple residence. If this Decd of Trust is ona
leasehold, you shall comply with the lease. If you acquire fee title to the Property, the leasehold and fee title shall
bot merge unless we agree 1o the merger inwriting. - o F
. 6. Protection of Our Rights in the Property: Mort,

covenants and agreernents contained in

ou
on the Property to make repairs. We do not have to take any action we are permitted io take under this
paragraph. Anyamt'mmwcpayundnthispamgraphsballbeoourﬁditionaldebtsyouoweusandshallbe
Secured by this Deed of Trust. These amounts shall bear interest from the disbursemeni date 21 the rate
establishe@tmderlhcAgrem)enlandshzubepayab]e, with interest, upon our request.  If we required mortgage
h:snaneeisgmnditionofnnkinglbeloanscwxadbythi;Deedomest,yousballpaytbcpremiums for such
mmnmhﬁnrasthemquhmmtfonbeinsumcctmninmes. j :

7. Iispection. Wcmayentcrmdimpecttf)c?mpeny'atanymasonableﬁnzaﬂduponmnabk

8. Condemnation. The proceeds of any award for damzged, direct or consequential, in connection
date of monthly payments payable under the Agriement and Section 1 or change the amount of such
paymenis. .

9. You Are Not Released’ Forbarapce by Us Not a Waiver. Extension of time for payment or
mdi_ﬁcajonofmrﬁmignofthemsecuredbymisDwdomestofgmmedbyustoanyofycmrsucctssors
inimcnstshallmtoperatctorclwcymnliabilityortheliabilityoryoursucccso:sin '

. 0040402760
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interest. " We shall not be required to commence proceedings against any successor in interest, refuse 10 extend
time for payment or otherwise modify aortization of the sums secured by this Deed of Trust by reason of any
demand made by you or your successors in interest. Our forebearance in exercising any right or remedy shall not
waive or preclude the exercise of any right or femedy. | -
fe. Successors and Assigns Bound; Joint and Several Liability;
agreements of this Deed of Trust shall bisd and benefit YOUr successors and
1 .

Agreement: (a i . convey such persen’s interest in the -
Property: (b) is not personally obligated to pay the Agreement, but is obligated to pay all other sums secured by
this Deed of Trust; and (c) agrees that we and anyone else who signs this Deed of Trust may agree to extend,

modify, forbear or make any accommodations regarding the t2rms of this Deed of Trust or the Agreement without
such person’s consent.

Loans Charges. If the loan secured by Deed of Trust is subject (6 a law which sels maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted liznits, then: (a) any such loan charge shall be reduced
" by the amount Decessary to reduce the charge to the pérmitted limit; ang (b) any sums a2lready collected from you
which exceed permitted limits will be refunded to you. We may choose to make this refund by reducing the
principal owed under the agreement or by making a direct payiment to you. If 2 refind reduces principal, the
reduction will be treated as a partial Prepayment without any prepayment charge under the Agreement.

12.  ‘Notices." Unless othérwise required by taw, any notice to you provided for in this Deed of Trust

deli r 'edbyﬁrstclassmailtotherpc_nyAddressora'nyotheraddressyoudcsignalcby'
notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail to our address
stated above or any other address e designate by notice to you. Any ndtice provided for in this Deed of Trust
shall be deemed 10 bave been given to You or us when given as provided in this ‘paragraph.

13.  Governing Law; Severability. The extension of credit secured by this Deed of Trust is
law of the stay ed by federal law. However, the

Property is focated; except as p g

Trust or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this Deed
of Trust or the Agreement which can be given effect without the conflicting provision. To this end the provisions
of this Deed of Trust and Agreement are declared (0 be severatle.

14. Transfer of the Property. lfallbranypanofthe?mpenyor‘any interest in it is sold or
transferred without our prior written consent, we may, at our option, require immedijate payment iz full of all
sums secured by this Deed of Trust. However, this option shall not be exercised by us if exercise is profiibited by
federal law as of the date of this Deed of Trust. - '
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anything afficting the Property that is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, of storage on the Property of Hazardous Substances in quantities that aré generally

© recogaized to b¢ appropriate to cormal residential uses and to maintenance of the Propeny. You shall promptly
give us written notice of any investigation. claim, demand, lawsuit or other action by any governmental or -
regulatory agency or privaté party involving the Property and any Hazardous Substance or Environmerntal Law of
which you have actual knowledge. If you learn or are notified by any government or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is pecessaty, you shall
promply take all necessary remedial actions in accordance with Environmental Law.  As used in' this Deed of
Trust, "Hazardous Substances® are those substances defined as toxic or hazardous substances by Environmental )
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radioactive
materials. As used in this Deed of Trust,’ "Environmental Law™ means federal laws and laws of the jurisdiction
where the Property is located that reiate to health, safety or environmental protection.

12. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Deed of Trust is not made when it is dus; (2) we discover that you have committed fraud of made a -
" material nﬁsri:prescnta@ion in connection with the Agreement; or (3) you take any action or fail to take any action
that adversely affects our security for the Agreement or any right we have in the Property. If a default occurs
aw provides otherwise), we will give you notice specifying: (a)
, defauli; () & date, 0ot less than 30 days from the date the notice is
given 10 you, by which the defaill must be cured: -

£ Spx ., We al our option, {
ely due and payable ¥ithout further demand and may foreclose this
deed of trust by judicial proceedings We shall be entitled to coilect in such proceeding all €xpenses or
foreclosure, including, but not limited to, reasonable ‘atlorney's fees as permitted by applicable law, but not to
cxce(c_d 20% of the amount you owe for principal and interest, and costs of tille evidence.

If we invoke the power of sale, we shall give wrilten potice to trustee of the occurrence of an évent of default and
of our election to cause the property to be sold. We

give such Hotices to you and o the other

L person or persons legally entitled to it or to the
the courty in which the sale took place. - -

Recn-veynnu:. Uponyolnreqtmmdpaynintqfan’wmsscctmdbymiswomest. we
of persons legally entitled (o it. Suchpersonorpersonsshallpaymyrecorda{ioncosts.

19.  Substitute Trustee. We may, at our option, from time to time appoint a successor trustec o

) : 0040402760
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any Trustee appointed hereunder who has ceased to act.  Without conveyance of the Propenty, the successor
trustec shall succeed to all the title, powers and duties conferred upon the Trustee herein and by applicable law.
20.  Use of Property. You covenant that the Property is Dot used priscipally for agricultura? of
farming purposes. . .
21, Discontinuance of Enforcernent, Notwithstanding our acceleration of the sums secured by this

Deed of Trust under the provisions of Section 17, we may, in our sole descretion and upon such conditions as we
in our sole discretion determine, discomixjug any proceedings begun tc enforce the terms of this Deed of Trust.

22, Waii"er. No waiver by us a any time of any term, provision or covenant contaiied in this Deed i
‘of Trust or in the note secured hereby shali be deemed 1o be or construed as a waiver of any other term, provision -
or covenaut or of the same term, provision of covenant at apy wiher time. ’

Additional Charges. - You agree to pay reasonable charges as allowed by law in connection
icing of this loan including; without limitation; the cosis of obtaining tax searches and
subordinations. Provided, however, that pothing contained in this section is iy e
construed to create any duty or obligation by us to perform any such act, or to execute or consent 10 any such
transaction or matter, except a release of the Deed of Trust upon full repayment of all sums secured thereby.

_24.  Riders to this Deed of Trust. If 052 or more riders are executed by you and recorded together
with this Deed of Trust, the covenants and agreements of €ach such rider shall be incorperated into and shal)
amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part ‘of ‘this
Deed of Trust. [Check applicable box(es)] =

' Condominium Rider 1-4 Family Rider Planned Unit Development Rider
Other(s) (specify) '

BY SIGNING BELOW, You accept and agree (o the terms and covenants contained in this Deed of Trust and in
any rider(s) executed by you and recorded with it : - o

«

Signed, sealed and delivered in the prescuce of:

lofo2

0040402760
FHED4YS
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STATE OF WASHINGTON

CITY/COUNTY OF SKAMANIA

The foregoing instrument was acknowledged before me this b rkday of Abvember 2007
R , by .- -
GARY M MONAGHAN - -

to me known to be the person(s) aforesaid, who acknowledged that they exccuted this instrument as.their free and
voluntary act and deed and for the uses and purposss therein mentioned.

)

N lic

Wiy,
WL AN g’

7,4 S,
71, 7€ 0p WS
(7 WASC !
i

0040402760
FHED4G0




s e IR R s

<

N N X NEY SV .

-sbok 232 pace 68

0046402760
EXHIBIT ‘A’

-

That Tract of land located in the West Half of the Southeast Quarter of
the Northwest Quarter of Section 21, Township 3 Noxth, Range 8 East of

the Willamette Meridian, in the County of Skamania, State of Washington,
described as follows: - : .
BEGINNING at a point 420 feet North and 550 feet East of the Southwest
corner of the- Southeast Quarter of the Northwest Quarter of the said
Section 21; . thence North 100 feet to the initial point; thence North
100 -feet; thence East 124 feet , more or less to the East line of the
Fest Half of the Southeast Quarter of the Northwest Quarter of the said
Section-21;  thence South 100 feet along said line; thence West 124
feet, more or less to the Point of Beginning. ’

PARCEL I

That tract of land located in the West Half of the Southeast Quartei of
the Northwest Quarter, Section 21, Township 3 North, _Range 8 Rast of the
Willamette Meridian, in the County of Skamania, State of Washingtoen,
described as follows: o ‘ ‘ )
BEGINNING at a point 420 feet North and 550 feet Bast of the Southwest -
corner of the Southeast Quarter of the Northwest Quarter of the said .
Section 21, thence North 100 feet: thence East 124 feet more or less to
the East line of the West Half of the Séutheast Quarter of the Horthwest
Quarter of the said Section 2i; ‘thence South 100 feet along said line

. to the North line of Evergreen Street as shown on the Plat of Evergreen

acres on file and of record in the office of the Auditor of Skamania
County; thence West along the North line of said street to the Point of
Beginning. L
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'RIDER TO THE DEED OF TRUST . 0010402760

Date: 11/5/2002

The escrow of taxes and insurance required in your DEED OF TRUST to

PIRST HORIZON CORPORATION D/B/A FIRS: *“‘.IORIZOH ‘HOME LOANS

,a KANSAS =~ : oofpomionisbcrtbywaivedandyoumnotiﬁcdlhalyouaztnokmquiredlo
deposit with  FIRST HORIZON CORPORATION - ’

D/B/A PIRST HORIZON HOME LOANS ’ — . : ,a
. KANSAS - oorpomionahyof!heamdun!ssetfdnhinrsaidpangraph. This waiver does not, in

any way, release you from your obligation to make escrow payments of taxes and insurance to the holder of any

- prior mortgage, wor does it relieve you of your obligation to keep taxes and insurance premiums current with

respéct to the mongaged property: - o ’
All payments will be applied first to the accrued intezest and next to the unpaid principal of your ican. The exact
amount of your final payment, finance charges, and total of payments will be somewhat more or Jess than the
amounts shown if we do not receive ‘cach payment on the scheduled payment date.

(¢

RECEIPT ACKNOWLEDGED:

Date

FH6D444
(12/01)




