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A@r‘; Parcel or Account Nurber: 03-07-36-4-4-1100-00
: 03-07-36-4-4-1101-00

Abbreviaied Legal Description: Lot A, 1 & 2 of Block 2 First Addition to Meldan
Acre : ' :

Full legal (;écription Iecated on page 2 . )
_S-Cﬂ 2'51)‘17 {Space Abeve This Line For Recording Duta)
DEED OF TRUST

[nchade Jot, block and plat o section, owriship and range]

THIS DEED OF TRUST (*Sccurity Instrument”) is made on _October 24 ., 2002 . The grantor is
THOMAS NEWPORT and GINA NEWPORT, HUSBAND AND WIFE ASCOISIUERSTS

o

(Borrower”). The wrusteeis  SKAMANIA COUNTY TITLE COMPANY

("Trustee”). The beneficiary is LONG BEACH MORTGAGE COMPANY

whichisorganmdandcxisﬁngrundathelawsof the State of Delaware . » anG whose

address is 1100 TOWN & COUNTRY ROAD, ORANGE, CA 92868 .-
- ('lmdér').BonvweromLanderthepﬁncipal

sumof  Sixty Five Thousand Six Hundred and no/100- :

o 7 Dollars (US.$  65,600.00 ).
WASImTOl—S'ﬂgh Family-FNMA/FHUMC UNMIFORM NS TRUMENT

-GH(WA) {9701) Amended 1
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This debt is evidenced by Borrower’s note dated the same date as this Security [nstrument (*Note®), -
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
“November 1, 2032 ] - This Security Instrurnent secures to Lender: (a) the repayment
of the debt eviderced by the Note, with interest, and all renewals, extensions and modifications of the Note:
(b) the payrent of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Bonnower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described propenty located in SKAMANIA - :

] County, Washington: |
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Lots A. 1 & 2 6f Block 2 to the First Addition to Meldan Acre Tracts,.
according to the recorded Plat thersof, recorded in Book "A" of Plats,
Page 93, in the County of Skamania, STate of Washington. :

-

which has the address of 199 DEL RAY AVENUE
Washington 98648~ - - o '

appurtenances, and fixtures now or hereafter a part of
be covered by this Security Instrument. All of the fo

BORROWER COVENANTS that Borrower i Lawfully séised of the estate hereby conveyed and has the
right to grant and convey thé Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the tide to the Property against all claims and demands;- -
subject to any sncumbrances of record. e : o . :

THIS SECURITY INSTRUMENT combines uniform covenaints for matioral usc and pon-unifoim
covenants wich limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lendéf covenant and agree as follows: .

= L. Paymemt of Principal and Inferest; Prépayment and Late Charges. Borrower shall prompily pay |
- whgpdu_cthepﬁfé)@lpfandhtéx&on;hcdebt evidenced by the Note and any prepayiment and late

2. Funds fof Taxes and Insarance. Subject to applicablé law or 10 a wrilten waiver by Leénder, -

Boqushmpiymlnq;tm@eday ' yp‘zymenuamduéuﬂdcr;théycbte_,_mglﬂt:hc‘Nom;isp’aid_in-"

o L ect and hold Funds in an amount pot to exceed the
maximum amowt a lender for z federally related mortgage loai: may require for Borrower’s escrow account
mﬂermefeduﬂkdliﬁaeSdﬂcumwdmuAaofIW4asénxn&dﬁomﬁnzwﬁm, 12 U.S.C.
Scction 2601 ef seg. ("RESPA”), unicss another law that applies {0 the Funds sets a lesser amount. ¥ so,
Iqﬁums‘y,amytime.ooueaandholanndsinanammm:nouoexwedthclmamoum. Lender

whose deposits are insured by a federal agency,
hnuuumality,mcnﬁty(inc]ndingl:ndzr,ifln;derissmhauingi iop) or in any F Home Loan
) . Initiats:
&R SHWA) (9701) . . PagaZof8 Form 3048 9/90
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Bank. Lender shall apply the Funds (o pay the Escrow Hems. Lender may not charge Borrower for holding
znd applying the Funds, annually analyzing the escrow account; or verifying the Escrow liems, unless-
Lender pays Borrower interest on the Funds and applicable law permits Lender to_make such a charge.
However, Lender may require Borrower (o pay a one-lime charge for an independent real estate tax reporting
service used by Lender in coi”éction with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Lender may agtee in writing, however, that -
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Furkls are pledged as additional security for all sums secured by this Security Instrument.

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Fuads he!d by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so nolify Borower ia writing, and, in such case Borrower shall pay to Lender the amount necessary (o

make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discrétion. . - _ N
Upon payment in full of all sums securad by this Security Instrement, Lender shall prompily refund to
Botrower ay Funds held by Lecder. 1f, ucdis paragrephi 21, Lender shail acquire or sell the Property,
Lender, prior to the acquisition c. : e of it.c Property, shall apply any Funds held by Lender at tbe time of
acquisition or sale as a credit agair .. the <ums secured by this Security Instrument. L
3. Application of Payments. Unicis. applicable law provides otherwise, all payments received by
‘Lender under paragraphs 1 and 2 shall be applicd: first, to any prepayent charges due undeér the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principz] du¢; and last, 1o
any late charges due under the Note. - Rl - - . a0
4. Charges; Liens. Borrower shali pay all-taxes, assessments, charges, -finés and impositions
attributable 1o the Property which may. attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrowér shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that mamier, Porrower shall pay them on fime directly to the person owed payment. Bomrower © -
shall promptly fumish to Lender all notices of amounts'fo be paid undet this paragraph. If Borrower makes
these payments dirécily, Borrower shall prompily fursish to Lender receipts evidéncing the payments, .-
- Borrower shall prompily discharge ‘any lien which has priority over this Security Instrumént unless
Botrower: (a) agrees in writing to thé payment of the obligation secured by the lien in a manner ac-eptable
to Lender; (b: contests in good faith.the lien by, or defends against enforcement 'of the lien i, legal
proceedings which in the Lender’s opinion operaie to prevent the enforcement of the lien; or (¢} secures
from the bolder of the lien an agreemens satisfactory to Lender subordinatipg the lien fo_this Security
Instrimen. If Leader determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrowes shall satisfy
the]ienonakemcqrmtqf!hcauionsm(fprgh,aboi'cwithin 10.days of the giving of notice. .
_ . 5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the térm “extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be mamMained in the amounts and forthepcriodsthztlzndﬁrﬁ@tﬁm.Theinsmmanicrpmﬁdmg
the insurance shall be chosen by Botiower subject (o Lender's approval which shall ot be unrezsonabl
withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to proteci Lender’s rights in the Property in accordance with paragraph 7. :
mmmlmmmmmuwmmmmmwamgme
clanse. Laxdushﬂlhzvetheﬁgl)t’mboldthepoliéésaﬂmcwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and resewal rotices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompely by Borrower. : : :
UﬂesLuﬂaaﬂBormwﬂqthawiseagreehwﬁﬁng.immnuprmdsshﬂbcq)pliedw
restoration. or repair of the Property damaged, if the restoration Of repair is economically feasible and

B\ wissn: W

Form 3048 9/90
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Lender’s sacurity is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrumens,
- whether or not then due, with any excéss paid to Boirower. If Borrower abandons the Propernty, or does ot
answer within 30 days a notice from LenGer that the insurance carrier bas offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or

10 pay sums secured by this Security Insirument, whether or not then due. The 30-Gay period will begin
when the notice is given. - . ’ -
Unless Lender and Borrower otherwise

- Lender to the extent of the sums secured by this Sccurity Instrument immediately !

6. » Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabiish, and use the Properiy as Bommower's principal
residence within sixty days after the execution of and shall continus to occupy the'
Property as Borrower's principal resi ' [ occupancy, unless Lender -
otherwise agrees in writing, 1 unreasonably withheld, or ualess extenuating

Y

circumstances exist which are beyond Borrower’s control. Bomoweér shall not destroy, damage or impair the -

- Property, allow the Property to detericraié, Of commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otbérwise materially impair the lien created by this Sécurity
Instrument of Lender’s security interest. Borrower may cuire such a defanlt and reinstate, as provided in
paragraph 18, by causing the action of proceeding 16 be dismissed with 2 ruling that, in Lendér’s ‘good faith”
determination;; feiture of the Borrower's interest in the Property or other material impairment of
i y thi Instrument or Lender’s sccurity interest. Borrower shall also be in default if

provisions of the lease. If Borrower acquires fee title to !
merge unless Lender agrees to the merger in writing. - . . 3 '

7. Protection of Lznder’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significaatly affect
Lender's rights in the Propetty (such as a proceeding in bankruptcy, probate, for condemmation or foﬂ'cimrc’

seciired by this Security

, with interest,

’inm;anccasacondimnofmkingthelomb

Imoftgage insurance prcvtously in effect, from an altemaie morigage insurer approved by Lender. If
'mbsunialjyeqniv:!annmgag:hmnmwvuagcisnotavaﬂdﬁe. Borrower shall pay to Lender each
°;muuns70n

Page 4 of 8 Form 3048 9/90
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month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Bomrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Lngs'rc:{crve payments may no longer be required, at the option
of Lender, if morigage insurance coverage (ir the amount and for the neriod thal Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain morigage insuranceé in effect, or to provide a loss reserve, uniil the requirement for
morigage insurance ends in accordance with any wrilten agreement between Borrower and Lender or
applicable law. . B -

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the
inspection. - e

10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyznce in bieu of
condemnation, are hereby assigned and shall be paid to Lender. - . ; PRI

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Sccurity Instrument, whetier or not then due, with any excess paid o Borrower. In the event of a partial -
taking of the Property in which the fair market value ‘of the Property immediately before the taking is equal

1o or greater than the amount of the sums secured by this Security Instrument immediately before the taking, - -

unless Borrower and Lénder otherwise agree in wriling, the sums secured by this Security Instrument shatl
be reduced by the amount of thé proceeds multiplied by theé following fraction: (2) the total amount of the
sums sccured immediately before ‘the taking, dividéd by (b) the fair market value of “the Froperty
immediately befure the Taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market valué of the Property immediately before the taking is less than the amount
of the sums secured immediatély before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, ihe proceeds shal! be applied to the sums secured by this
Security Instrument whether or not the sums are then due. - .

" If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condermnor
offers to make an award or settle a claim for damages, Borrower fails torﬁpondlolmderwithin}ﬂdzys
afier the date the notice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either
1o restoraticn or repair of the Property or (o the sums secured by this Security Instniment, whether 61 not

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall
no(extcndorpostponethedwdateofthcmomh]ypayunntsmfenedtoinpangraphslandlordnngethc
amount of such payments. S . . . .

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymmlornndiﬁaﬁoan’annni:mionofthe‘sumsseuueqbbymi;Sccuﬁtylnsuuntatg!mwdbylaﬂer
10 any successor in interest of Borrower shall not operate to release the liability of the original Bommower or
Bomn‘smmmmm.under'shdlmbemquhndmmmmmwdmgsagﬂmmy‘
suceessor in interest of refuse to extend fime for payment or otherwise modify amortization of the sums
seanedbythisSecuﬁtylmnmm:byrmoﬂofanydcmandmadebyLhegriginﬂBormwcrorBorrower‘s
sn_msors_inimetw.AnyforbdtmebyLmderinexemisinganyﬁghtorrcmedyshallnotbcawaive'rof
or preciude the exercise of any right or rer . L - .

12. Swcressors and Assigns Bound; Joimt and Seversl Liability; Co-signers. The coverants and
agreements of this Security Instroment shall bind and benefil the successors and assigns ‘of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
se\re!al.AnyBorm{erivhoco—sigmMsSéunity[nsﬂmhemhndoamxcxmﬂelheN«e:(a)iscu—signing
mwmqmmtmywm,mmmqmm‘smmmmmm
d)éietmsofthisScmritylnsumnan;(b)isnotpasonallyobliga:edtapaytbemseanedbythis&wﬁty
hxsumncm;and(c)agxmthatlzndermdanyothu&)ﬁownmay agree to extend, modify, forbear or

@.mm {9701) Page 5 of 8 : Form 3048 9/90
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make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consernt. . ' : . .

- 13. Loan Chargos. If t3e loan sécured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other Joan charges collectad
or to be collected in connection with the loan exceed the permitied limits, then: (a) any such loan charge -
sball be reducéd by the amount necessary to reduce the charge to the permitted limit; and (b) any. sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by réducing the principal owed unider the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .~ : oo :

14. Notices: Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Bommower designates by notice to
Lender. Any notice to Lender shall be given by first class mail 16 Fender's addréss stated herein or acy other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall
" be decmed to have beén given to Borrower or Letider when given as provided in this paragraph. ,

15. Governing Law; Severability. This Security Instrument shall be governed by’ federal law
and the lasr of the jurisdiction in which the Property is Jocated. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which' can be given effect- without the conflicting
provision. To this end the provisioas of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. . . : - T

= 17. Transler of the Property or a Béneficial Interest i Borrower. I alt or any part'of thé Property

or-any interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and’
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be.
exercised by Lender if exercise is probibited by federal law as of the date of this Security Instrument.

If Lender exercises this ogtion, Lender shali give Borrower notice of acceleration. The notice shall

- provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or démand on Borrower. T i -

18. Borrower’s Right to Rdu;tgla If Borrower meets: certain conditions, Borrower shall have the
Tight 10 have enforcément of this Seéciirity Instrument discontinued at any time prior to the earlier of: (a) 5
days (or such other period as applicable law may specify for reinstaterent) before sale “of the ]
pursuant to any power of sale contained in this Security Instrumeént; or (b) entry of a judgment enforcing this
Security Borrow: : (3) pays Lender all sums which then would be due |

. 0 acceleration had occurred; . (b) cires any defauit of any .
xpenses” icurred in enforcing this Security Instrument
: : and (d) takes such action as Lender
Instrument, Lender’s rights in the Property and Borrower’s
; Security Instrument shall continue unchanged. Upon reinstaiement
s Secutity Instrument and the obligations secured hereby shall remaia fully effective as if no
acceleration had occusted. However, this right to reinstate shall not apply in the case of acceleration under

»

19. Sale of Note; ChugeoflmSuvieu.mNoteorapnﬁaliniawintheM(WWim
mi;Secmitylmyﬁnml)maybew}dmummeﬁmnimmnpﬁormﬁceto%m.Asakm:ymh
inzchmgein’themﬁty(hnwnasthc'LomSaviqcr‘ X

other information required by applicable law.
q-smmu {9701}
TDWAS QO00) LH )




B

ROOK 232 vacsr /1

Loan No. 4810172-7382

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or

* release of any Hazardous Substances on or.in the Property. Borrower shall not do, nor allow anyone else to ~

..do, anything affecting the Property that is in violalion of any Environmental Law. The preceding two
sentences shall not apply to the presence. use, or storage on the Property of small Guantitics of Hazardous
Substances that are generaliy recognized to be appropriate to normal residential uses and to maintenance of
the Property. - o ) E o el -
Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any govérnmental or regulatory agency or private party involving the Properiy and-any
Hazardous Substance or Enviroamental Law of which Borrower has actual knowledge. If Borrower learns,
or is potified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. . - - : -
As used in this paragraph 20, "Harardous Substances® are those substances defined ‘3s toxic or
hazardous - substances by Eavironmental Law and_the - following ' substances: gasoline, kerosene, other
flamumable or toxic petroleum_ products, toxic pesticides and herbicides, volatile solvents, materials
containing - asbestos or- formaldehyde, and radioactive marerials. | As used in this paragraph 20,
“Environme: Law™ means federal laws and laws of the Jjurisdiction where the Properiy is located that
relaic to kealth, safety or environmentat protection.. . T : ’ 3 I
NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as follows:: —~
tion; Remedies. ender shall give Sotic ] 0¢-10 acceleration following

Uit muast be cured;
Security Instrum -‘andsal of the Propesty 'T‘mm‘y,‘ 5 g
rament ale of t ! - gy
in the Tature. The notice shall further inform Borrower of (he ri
. Mtohjghmmmm*wéﬁceolidd’g t
aecdu'aﬁoaaldsale',gpgln'ymh& (adr >

the defsult is not cured on

inclmding, but not limited 1o, Feasonable attoroeys’ fees
If Lender s Aot R
of an event of

person all pay any
afeeforrwonvgieng Propérty, but only if th
) o services rendered and charging of the fee is permitied -
. 23. Sebstituté Trastee. In with applicable law, Lender may from time (o time appois
suicessor trustee 0 any Trustee il_gzedhatmﬂ_whohascmedto_am.\mmomoomcy
24. Use of Property. Tberpenyisnotusedpﬁncipauyforagriaﬂnnalorfarming .-
i;"\,rma!s"’ H
q-cumm 9701} Page 7 of 8
mnmmm
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25, Riders to this Security Instrument. If one ¢r more riders are executed by Bomower and recorded
logether with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenanis and agreements of this Security Instrument as if the
rider(s) were a pant of this Security Instrument. ’

[Check applicable box(es)]

(X1 Adjustable Rate Rider [ Condominium Rider )14 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider [_1Rae Improvement Rider ) Second Home Rider
VA Rider - L1 other(s) {specity) '

BY SIGNING BELOW, Borrower accepts and agrecS’to thc terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with i,
Witnesses: : .

il
Rt

GINA NEWPORT |

STATE OF W, GTON - : }S:
Coumtyof §Amtreion ,
On this day personaily appeared before me

Tbaf“ln‘f /VtW/ﬂ/vL v4y{ 6 r'ﬂn WW/U/f

10 me known (0 be the individual J described in and who executed the within and foregoing instriment,
and acknowledged that sigoed the sameas M ko o free and voluntary act and
deed, for the uses and p in mentioped. '

GIVEN under my hand and official sealihis - ¥ 0 dayof g doder , Ao0d
Notary i:xndforteSmo(Waﬁ‘nn,r&ig
‘ Notary Public JA-evetfon )
State of Washington My Appointment Expiresoe. § </7 -07
JAMES R COPELAND, JH ,
MY COMMESION EXPIRES '
September 13,2003

: q-anm 9701)
TOWAS 853001} LH




FIXED/ADJUSTABLE RATE RIDER
S o (LIBOR Index - Rate Caps)

" THIS FIXED/ADJUSTABLE RATE RIDER is madk os
,andisineorporawdimoandsbzl]qucemdtoamﬂ
Deed of Trust or Secusity Deed (the ~Security Instniment”) of the same
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the “Note®) to:
) LONG BEACH MORTGAGE COMPANY . .
(the 'Imdcr')ofl&hmda&eaﬂwvahgmzprmymwmme&wﬁqmsmaﬂlm
al 199 DEL RAY AVENUE
STEVENSON, WA 98548
[Fropesty Address)

THE NOTE 'PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE AND TO AN ADJUSTABLE INTEREST. RATE. THE NOTE
UMITS THE AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWES
MUST FAY. '

ADDITIONAL COVENANTS. In addition ‘o the covenants and agroements ‘made in the Security
Insmm,l_!oimwuandunderfmdrrcovmmtmdag!uasfollm: :

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provideés for an initial fixed imerest rate of 7.058
furachmgeinthchﬁﬁalﬁ_xcdmmanzijnst.tkinmestm.afoﬂows:

1. WUS[AB!EWI‘EIESTRATEANDMONTHLYPAYMENT@ANGFS
(a) Change Dates . N .
Thiniﬁﬂﬁxedﬁmmmwiﬂdnngcmmadjusﬁﬂcim&&mmdtﬁmdayof

2004 )

November . ,andontheﬁmdiyéfthemomhcvayﬁthmnmh
thereaftey. Fad:daemwhkhrheadjuabkimummmldcbmgeisdleda'(hmgepa.'
&

(5) Fhe Index '

mmumwm_mmmwﬁuuwmmm.m'mwm,
zvuagedd!lmh!ubﬂoﬁadmfmﬁxmmhwnzwmthemmwm
_qootations at five major banks ("LIBOR"), as set forth ifi the "Money Rates” section of The Wall Street

Faet/Adgrotable Fiate Rider - Libor
. 7 Page 1t of 3
ﬁ-:uozsz 19904 ELECTRONIC LASER FORMS, INC. - (B00}327-0545
- PP Loan No. 4810172-7382




“Journal, or if the Money Rates section ceases to be published or becomes unavailable for any reason, then
as set forth in a comparable publication selected by the Lender. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index_ "

(c) Calculation of Changes . _
Before each Change Date, the Lendér will calculate my new interest rate by adding
Four and Ninety Nine Hundredths percentage point(s) ( - 4.99% %)
to the Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 1(d) on the foltowing page, this rounded
amount will be the new interest rate until the next Change Dat

The:lgndcfwillthcndet'crmincthcamoumofthc monatkly payment that wouldﬁb:sutﬁc'iénl 10 repay -~ -

thcunpaidprincipa!bdanctasoftheChanchacinfuﬂontheMmuityDaleaxtﬁcncwimcnstmcin
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on haterest Rate Changes 7 ) .

The interest rate at the first Change Date will not be greater than 8.050 - % orless
than’ 7.05¢ ' %.Thﬂiaﬁa,!beaijuﬂableimmmcwiﬂmerbchtwm
decreased on aiy single Change Date by more than Oné ‘
percentage peints ( 1.000 %) from the rate of interest applicable during the preceding
6 months. The adjustable interest rate will never be greater than . - 13,050 %, which is
called the “Maximum Rate” or less than 7.050 %, which is called the "Minimum Rate®.

(¢) Effective Date of Changes _—

,Ea:hmwaijusﬂylcime;umewiubccomeeﬂe:ﬁveonmh&mgew-Theamnnofeachmw
ﬁnmﬂypaynnnwiﬂbc&xmdpayablcoa&eﬁmmﬂypwymmtda:aﬁnmcamgemm
the amount of the monthly pavment changes agzin. - : -

. () Notice of Changes - . .

Thelaﬂerwﬂldzﬁféror;paﬂanoﬁceofmychmgcsintheaijmﬂb!eﬁﬁu&rﬁzmdthemmofr
then:wmmhly’paYmntotthomerbeforetheeffeaiveda:ofanydunge.‘l'hcnoticewﬂlinchxie
informaxionrequimdby_[awtobegivcﬂtothcﬂonwuﬁ:dalsothedﬂeaﬂ!dcpﬁmnnnmbcrofa

B.MWT’HERMO!ABMC&LM[NWOWER

1 Uil Borrower's nifial fixed imerest rate chiges io a0 adjustable interest rate under the terms stated in
SectionAabove,Unifuthavmar;_t 17 of the Security Instrumen: provides as follows:

hﬁneuinigiswldrmmfumd(orﬁabapﬁdalmin&nmwuissoldmm
I e whbmlgﬂer‘spﬁmwrhmwnm,wngy,zhsm
inmdiaepaﬁnuninﬁxﬂofallmmedbymis&nnﬁylmumm-ﬂoww& i
mmwlm«ﬁnmixismohﬂﬁwdbyfeduﬂhwaofdxdzcofﬁwm .
Hlmmmmlmmgvcﬁmkumﬁwofm- The notice shall
mv&amﬁdofml&mmwdqsﬁm@d&hm&ektﬂm«pﬁhdﬁ&hm
Bormmmzﬂpayallsummmdbydn‘s&unixylmﬁmm. lfBonmfziIsto‘paydneamsptbr

Tmsfﬁofme;hworaam:ﬁdﬂlmu&ﬁaw.lfallorznypanofd)el’ruputyoruy
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to the =xpiration of this period, Lender imy invoke any remedies permirted by this Security Instrument
without funher notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjusiable interest rate under the terms stated
in Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B{1) above shall

then cease to be in effect, and Uniform Covenani 17 of the Security Instrument shall be amended to read as
follows: . : ; i

Transfso(thghopeﬂyorlnmeﬁchl_lntenslinBorrowu-.lfaIl’o:anypanofrlherpenyor
any interest in it is sold or transferred (or if a beneficial interest in Borrower is scld or (ransf=rred and
Borrower is ot 2 natural person) without Lender's prior wrilten consent, Lender may, at its option,
requirc immediate payment in full of all sums secured by this Security Instrumens. However, this option
shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
_lnstmmem.LGdcxalsosballnotgxerciscthisépﬁonif:(a)ﬂotmmlobembmmedbm
informionmquimd,bylgﬂertoevalunetheimmdedumsfemca;ifancwloanwmbdngmdetomc
mm;mm)mmly&wﬂmmnrlmdu'smtywillno(rbéimpairedbythelbm
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
mmm. - o . = = - . -

To the extent permitied by applicable law, Lender may charge a reasonable fee 25 a condition to
lauier’sconsu;,tothe!omasmmpﬁon.lznderalsomzyl‘iéqﬁmtbetnnsfaec:osignmmnyﬁon
agreement that is acceptable to Lender and that ‘obligates thé transferee (o keep all the promises and
’mmahdiﬂuemdmmiswwlmuum.mwmmwbeobﬁmm

BY SIGNING BELOW, Eonoweracoeptsandzglmtothete’fmmg!oovmsmhwdinihis

Fixed/Adjustable Rate Rider. B , _
ﬂ)em% . (Seal)
NEWPORT v

Dot

</GINA NEWPORT

(Seal)
“Borrower

{Sign Original Ouly]
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