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IS If this box is checked, this Deed of Trust secures future advances.
"THIS DEED OF TRL‘ST is made this 12TH day of AUGUST 2002 among the Grentor(s),

OLIVER ALBRECHT AND ELAIN_E ALBRECHT.’HUSBAND AND WIFE

(hetein "Borrower”™), HOUSEHOLD BANK. FSB

{herein "Trustee") and the Grantec/Beneficiary,

—t

BENEFICIAL WASHINGTON INC.

a corporation organizéd and existing under the laws of DELAWARE
whose address is 2700 NE ANGRESEN RD, A-7, VANCCUVER WA 08663
(herein "Lender™). Witnesseth:

Tbg:'follpiviyg peragraph prweded by a checked box is applicable. -

[ ] WHEREAS, Borrower is irdebtod 10 Lender in the principal sum of §
evidenced by Borrower’s Loan Agreement dated

[y ] WHEREAS, Borrower ie indebted to Lender in the principsl sum of $26.000.00 < |, or.
SO much thereof as may be advanced pursusnit ' to. Borrower's Revolving Loen Agreement dated -

AUBYST 12, 2002 ] and extensions and renewals thereof (herein "Note®), providing for*
monthly installments, and interest at the rate and undér. the terms specified in the Note, including any
adjustments in the interest rate it that rate is variable, and providing for a credit limit stated in the
principal sum'aboveandaninitialsdvmceofSZB.OO0.00 L y A ’

~ TOSECURE 1o Lender the repaymént of the- indebtedness, including. future advances,
cvidenced by the Note, with interest therson' at the applicable contract rate (inc]uding any adjstments < -

OF RELOCATED NORTH BONNEVILLE,

RECORDED. IN.BOOK “B* OF PLATS, PAGE 25, UNDER -SKAMANI A
COUNTY FILE ND. 83488, ALSO RECORDED IN BOOK ‘B’ OF PLATS,
PAGE 26, UNDER SKAMANIA COUNTY FILE NO. 84420, IN THE

- COUNTY OF SKAMANIA, STATE OF WASHINGTON.

ABBREVU}TED: LOT 27, BLOCK 3., OF RELOCATED NORTH BONNEVI?.LE
TAX AJC NO: 02-07-30-t-1-5400-00 i '
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- TOGETHER with all -the improvements now or herealter erected on the property, and all
casements, rights, sppurtenances, and rents (subject however to the rights and authorities given
herein 16 Lender to collect and apply such rents), all of which, shall be deemed to be and remain a
part of the property covered by.this Deed of Trust; and all of the foregoing, together with said
property {of the leasehold estate if this Deed of Trust is on a leasehold] are hereinafter cefersed to as
the "Property.” - _ - B s ) . Co. - » :
Borrower covenants that Borrower is lawlully seised of. the estate hereby conveyed and has the
right to grant and convey the Property, snd that the Properiy’ is unencumbered, except for
encumbrances ol record. Borrower covenaats that Borrewer warrants and will- defend generally the
title to the Propirty against all claims and demands, subject to éacumbrances of record.
UNIFOP.M COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeant of Principal and Interest. Borrower shall promptly pay whea due the principal and
Interest indebtedness evidenced by e Note, including any variations resulting from changes in the
Contrect Rate, and lste charges and-as provided in the Note. ] : Cy
2. Funds lor Taxes and Insurance. Subject to applicsble law and only if requested in writing by
Lender, Borrower shall pay to Lender on the day monthly payments of principal and intérest are
payable under the Note, until the Note is paid in full, a sum (herein *Funds®) equal to onetwelfth
- of the yéarly taxes .3nd assessments (including condominium and planned; unit development

assessments, if any) whicli may attsin priority over this Deed of Trust, and. ground rents on the
Property, if any, plus-onetwelfth of yearly premium installments for hazard  insurance, plus
onctwelfth of yearly premium . installments for mortgage irisurance, if any,-all as reasonably -
estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonablé’ estimated thereof. Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower makes such pay
of trust is such a holder is an institutional lender. - ) 2

If Borrower pays Funds to Lender, the Funds shall be held in an institution” the deposits or

accounts of which are insured or guaranteed by a Pederal or staté agency {including Lender if Lender
is such an institution). Lender shall apply the Funds to ‘pay said taxes, Mmmtsf_%hsuﬁﬂce

premiuins” and ground rents. Lender may not charge for so holding  and’ applying the Funds,
analyzing“said acocount or verifying and compiling said assessments and . bills, unless Lender pays
Borrower-interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower
and Lender. may agree in writing at the time of execution of this Deed of Trust that interest on the

Punds shall be paid to Borrower, and unless such agreement is made or applicable [aw requires such
interest to be paid, Lender shall not be required to pay. Borrower any’interest or carnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Deed of Trust. -

If the amount of the Funds held by Lender, together with the future: monthly installments of
Funds peyable prior to the due dates of taxes, assessments, insurance premiums and ground rents,
shall exceed the amount required 1o pay said tares, asséssmeénts, insurance premiums and ground
rents as they fall due, such ercess shall be, at Borrower’s option, either promiptly repaid to Borrower
on monthly installments of Funds. If the amount of the Funds held by Lender shali not be sufficient
to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay

to Lender any amount necessary to make up the deficiency inone or more payments as Lender may
require. : . -

. . . : : . fE '

Upon payment in full of sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower “any Fund§ held by Lender. If under paragraph 17 hereof the Property is sold or the™
Property is otherwise soquired by Lender, Lender shall apply, no later than immediately prior to the
sale of the Property“orits acquisition by Lender, any Funds held by Lender at the time of
application a5 a credit against the sums secured by this Deed of Trust. -l o

3. Application of Paymeats. Unless applicable law or the Note provide otherwise, all payments
received by Leader undet the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in
payment of amounts payable-to Lender by Borrower under peragraph 2 hereof, then to interest
paysble st the applicable Contract Rate, and thén to the principa! of the Note. o

4. Prior Mortgages and Deeds™of Trust; Cherges; Licns. Borrower shall perform all
Borrower’s “obligations under any mortgage; deed X
which has priority over this Deed of Trust, including Borrower's covenasits to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fires and
impositions attributable to the Property which may attain a priority over this Deed of ‘Trust. and
Ieasehgl'd payments or ground rents; if any. | _ )

5. Hzzard Inscrance.. Borrower shall keep the improvements now existin or heresfter erected
on the Property insured against loss by fire, hazards included within the t:rns “extended coverage®
and any other hazards for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender’s approval which shail not be unreasonably withheld, =

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall heve the right to hold the policies and renewals’ If Lender ‘requires,
Borrower shall promptly give to Lender all receipts of peid premiums and renewal notices. In the
event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may -
make proof of loes if not made promptly by Borrower.
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Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be applied fo -
restoration or repair of the Property damaged, it the restoration of repair is economically feasible and
Lendei’s security is no lessened. It the restorstion or tepair is nof economicaily fessible or Lender's
stcurify would be lessened, the insurance proceeds shall be applied to the sums scoured by this Deed
of Trust, whether or not then due, with any excess paid to Borrowes. If Borrower abandons the
y, or does not answer within 30 days 2 notice from Lender that the insurance carrier has
) 0 scttle a claim, then Lender may ccllect the insurance proceeds. Lender may use the
procteds to repair or restore the Property or to pay sumis secured by this Deed of Trust, whether or
not then due.-The 30-day period will .begin when the notice is given, R e

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly paymen's referred to in paragraphs 1 and 2
or change the amount of the payments. If under ‘paragraph 19 tne Property js acquired by Lender,
Bog-owe:'s right to any insurance policies and proceeds fesulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust
immediately prior to thé acquisition. o S - -

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease
if this Deed of Trust i ’ i it in &’ mini

& o perform the covenan's and sgreemeénts
contained in this Deed of Trust; or if any action or proceeding is commenced which meterially affects
Lender's interestin the Property, then Leénder, at Lender’s option, upon notice to Borrower, may

- make such appearances, disburse such sums, including ressonable sttornéys™ fees, and take such action
as is necessary to protect Lender’s interest, If Lender required mortgage insurance &s a condition of
making “the loan secured .by this Deed of _Trust, Borrower shall pay the premiums required to

naintain such nce i 1 im & fequirement for such insurance terminates in

gree to othér terms of paymiit, such amounts shall be payable
* upon notice from Lendes to Borrower “requesting payment thereof. _Nothing contained in this
peragraph 7 shall require Lender to incur any expense or take any action hereunder. -
8. Inspection. Lender may make or cause to be made reasonable entriss upon and inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
ressonable cause therefor related to Lender’s interest in the Property. -

9. Condemnation. The proceeds of any award or claim for damageé, direct or consequential, in
i 1 i i or for conveyance

¥ assignéd and shall be paid to Lender, s
_?_aortgngc, deed of trust or other security agreement with
10. Borrower Not Released: Forbeara

. Any forbearance by Lender in exercising any
applicable law, shall not be a waiver of or
and Assigns Bound: Joint a::d Severpl Liability: Co-s:gners 'I»'hevqa\rregp_nvts '
herein contsined shall bind, and the right hereunder shall inure to, the . ctive

wer, suby 2 isi

i wer hereunder may agree to extend, modily, forbear, or make any other accommodations
wlth:regudt?themofthisDeedomemtheNowwiﬂmnthu Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the

12 h{;)ticel Except for any_;aotice regmredmder ‘a@plicabig law to be given in ancther manner, (s).

hen given in the

g ||| ]| T T ———
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13. Governing Law; Scverability, The applicable law contained in the Note shall control. Where
no applicable law is contained therein, the state and locat laws of the jurisdiction in which the Property is
located shall apply except where such laws cenflict with Federal law, in which case Federal law applies.
The toregoing sentence shatl not limit the applicability of Pederal law {o this Deed of Trust. In the event
that any provision or clause of this Deed of Frust or the Note conflicts with applicable law, such conflict .
shall rot affect other provisions of this Deed of Trust or the Note which can be given effect without the

" conflicting provision, and to this end the provisions of this Deed of Trust and the Note are deslared to
be severable, As used herein, “costs,” "expenses” and "attorneys’ fees” include all sums to the extent not
prohibited by applicadle law or limited herein. - ;. o .

“- 14. Borrower's Copy. Borrower shall be furnished 'a conformed copy of the Note and of this
Deed of Trust, if requested, at the time of execution or after recordation hereof. -~ :
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rchabilitation, improvement, repair, or other loan agreement which Borrower enters into
with Lender. Lender, at Lender’s option may require Borrower to execute and deliver to Lender, in 3
form acceptable to Lender, an assignment of any rights, claims or defenses which Bortow:r may have
against parties who supply labor, materials or services in connection with improvements made to the

16. Transfer of the Properiy. If-Borrower sells or translérs all or any part of the Property of an -
interest thefein, excluding (a) the creation of a lien or encumbeance subGrdinate to-this Déed 6f
Trust, (b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, {c)
the grant of any leasehold interest of three years or less not containing an option to purchase, (d) the
creation of a purchase mon¢y security interest for houschold appliances, (e) a transfer to a relative
vesulting from the déath of a Borrov'el.{f) a transfer where the spouse or chitdrenof the Borrower
become an owner of the property, (g) & transfer resulsing from a decree of dissolution of marriage,
legal seperation agreement, of from af incidental property settlement agreement, by which the spouse.
of the Boirower becomes an owner of the propesty, {h) a tiansfer into an inter vivos trust in which
the Borrower is-and remains a beneficiary and which does not relate to a transfer of rights of
occupency in the property, or (i) any other transfer or disposition described in régulations prescribed -
by the Federal Home Loan Bank Board, Borrower shall cause to be submitted information required
by Lender to evaluate the transferec as if a new loan were being made to the transferee. Borrower
will continue to be obligated under the Note and this Deed of Trust unless Lender releases Borrower
in writing. -~ . Cod

It Leader does not agree to such sale or transfer, Lender may declare all of the sums secured by
this Deed of Trust to be immediately due and payable. If Lender exzrcises such option to accelerate,
Lender. shall mail Bofrower notice of 2cceleration in accordance with paragraph 12 hereof. Such
notice shal provic a period of not less than 30 days from the date' the notice is mailed or delivered

" within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to

the expiration of such périod, Lender may, without furiher notice or demand on Borrower, invoke

any remedics permitted by paragraph 17 hereof. o o | . :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remeédics. Except as provided in paragraph 16" hercof, of as otherwise
required by law, upon Borrower’s breach of any covenant or agréeement of Borrower in this™
Deed of Trust, including the covensats to pay whén due any soms secured by this Deed of °
Trust, Lender prior to acceleration shall give notice to Borrower as provided in paragraph:
12 hereof specifying: (1) the breach; (2) the action required to cure such breach: (3) a date,
not less than 30 days from the date the notics is mailéd to Borrower, by which such breach
must be cured; and (4) that failore 16 cure such breach'on or before the date specified in the
notice may result in accelération of the sums securéd by this Deed of Trust and ssle of the
Property at public auction at a date not lesc than 120 days in the futvre. The notice: shall
further inform Borrower of the right to reinstate after accelerstion aiid the right to bring a
court actioa to assert the nonciistence of a default or any.other defénse of Borrower to
acceleration and sale. If the breach is not cured on or before the date specified in the notice,
Lender, st Lender’s option, may déclare ali of the sums secured by this Deed of Trust to be-
immediately due and payable without further demand and may invoke the power of ‘sale’
and aay other remedics permitted by applicable law. Lender shall be entitled to collect all
ressonable costs and expenses incerred in pursuing the remedies provided in this paragraph
17, imcluding but not limited t6 reasonsble attorney’s fees. ) i

If lender invokes the power of sale, Lender shall executé or cause Trusteé to erecute a
written notice of the occurrence of an event of defavlt and of Leader’s election to cause the
Property to be sold. - : : - - : :

Lender of Trustee shall take such action regarding notice of sale'and provide notice to - -
Borrawer and to other persons in the maidiner prescribed by ‘applicable faw. After the Iapse
of sech time as may be required by applicable law, and after ‘publication of the notice of.
sale, Trustee, without demand on Borrower, shail seil the Property 2t public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in - -
onc or more parcels and in such order as Trusice may determine. Trustee may postpone
sale of all or say percel cf the Property by public sinouncement at the time and place of
any :ekviously'schedﬂed sale. Lender or Lender’s designee may purchase the Property at
say . : s
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Trustee shall deliver’ to the purchaser Trustee's deed conve
withoui any covenant or warranty, expressed or implied. The recitals in Trustee's deed shsll
be prima facie evidence of the truth of the statements made therein. Trustee shail apply the -
proceeds of the sale in the following order: (a) to all reasonable costs snd ¢ipenses of the:
sale, including, but not limited to,; ressonable Tiustee's fees and attorneys® fees; (b) to all
sums’ secured by this Deed of Trust; and (c) the cxcess, if sny, to the person or. persons
legally entiiled thereto or to the clerk of the superior court'of the county in which the sale
took place. T S

18. Bofrower's Right to Reinstate. Notwithstanding Lender’s accelerstion of the Sums secured
i Trust 's breach, Borrower shall have the right to have any
y ¢ this Deed of Trust discontinved at any time prior to the:
{i) the fitth day (or-such other period as applicable law may specify for
. reinstatement) before ale of the Property pursuant to the power of sale contsined in this Deed of
Trust or {ii) entiy of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender sll sums
which would t¢ thén due under this Deed of Trust and the Note had no aceleration occurred; (b)
Borrower cures all breaches of any other coVenants or agreements 6f Borrower contained in this Deed
of Trust; {c) Borrower pays afl reasonable expenses incurred by Lender anid Trustee in enforcing the
covenants and agreements of Borrower contained in this Deed of Trust, and in er:forcing Lender's and
Trustee’s’ remedies as provided in paragraph 17 hereof including bul not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to sssure that
the lien of this Deed of Trust stz coniiive unimpaired. Upon such payment and cure by Borrower,
this Deed of Trust and the oblizzticns secured bereby shall remain in full force and effect as if no
acceleration had occurre . Howos o, this right to reinstate shall not apply in the case of acceleration
19. Lender in Possession. Upon accelération undés paragraph 17 hereof or abandonment of the
Property, Lender, in person, by agent or judicially appointed receiver shall be eatitled to entér upon,
take possession of and manage the Property and to collect the rents of the Property including those -
past due. All rents collécted by Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and ressonable attorneys' fees, and then to the sums secured by this

ying the Property so sold

Deed of Trust. -- L

20. Reconveyance, -Upon (p‘ayment of ali sums secured by this Deed of Trust, if Lendeér is not
committed to make any-future refinancings or future advances, Lender shall request Trustee to
convey the Property and shall surrendes this Deed of Trust and all notes evidencing indebtedness
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the

person’ or persons legally entitled thereto. Such person or persons shall pay all cosis of recordation
and reconveyance, if any. = I

21. Substifute Trusice.

conferred upon the Trustes herein and by applicable [aw. o
22. Subrogation. Lender shall be subrogated for further security to the lien, afthough relessed of
'rlv_ecord.ofanyanda‘lmcumbrumpddomofthcpmceedsofthelmnspcm'edbythisDeedcf
rust, ] - K :
_23. Use of the Property. The Property is not used principaily for sgricuitural or -farming
24, Waiver of Statutory Rights. To the extent permitied by law, Borrower bereby waives the
benefit of all homestead, dower, or curtesy rights or exemptions the Borrower may posecss with
respect to the property ’ ) ; '

25. Arbitration Rider to Noté. The Arbitration Rider attached to and made a pert of the Note
isherebyincmthedbyrdaemeuldmadeamdthisDeédqum . .

cnc | HINISEERENICERIHEMERIDDREORE

*AZB0 118 18PIB0GT S0D0WA00 7 ISP AL BRECHT x ORIGINAL




BOOX 73| vace 508

{Page 6 of 6)

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEED OF TRUST

Borrower and Lendef request the hoider of any morigage, deed of trust or other encumbrance
with a lien which has prigrity over this Deed of Trust to give Notice to Lender, at Ler ler's address
set forth on page one of this Deed of Trust, of any default under the superior encumbrance 2ad of
any sale or other foreclosure action. i -

IN WITNESS WHEREOP, Borrower has executed this Deed of Trust.

OLIVER ALBRECHT

Guine BlHch s

ELAINE ALBRECHT

STATE OF WASHINGTON,  crafx County 5=

Onthis - 12TH - day of AUGUST o ., M0z
before me, DUANE C. KNOWLES . & Notary Public jn and for said
county and state, personally sppeared QLIVER ALBRECHT & ELAINE ALBRECHT :

known or proved to me to be the personfc) who executed the foregoing instrument, and acknowledged
tomethat T he y ezecuted the same.

“In witna whereof I have hereuntq set my hand and affixed my official seal the &y and yéar in this
certificate first above written. : : ;

REQUEST FOR RECONVEYANCE

TO TRUSTEE: i : : ’
The undersigned is the bolder of the note or notes secured by this Deed of Trust. Seid note or

notes, together with all other indebtedness sccursd by this Deed of Trust, have been paid in full. You are

hmbydimteamgmasazdmormmdmisneedomm:hmchmddivmw.mdw

reconvey, withtmtmtmmty.alltbemtenowheldbyyoumderthisDeedoansttothcpamnor.
persons legally eniitled thereto. -

Dated:

ot on IR NR IR -
- — | ] ) . oo .
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