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DEFiNITION§

,

wOrds used in multrple sectaons ‘of this document are defined belovs and other words are defi ned

in Sections 3, 11. 13, 18, 20 and 21. Cértain rules regarding the Usage of words used in this
document are also provided in Section 16.

{A) 'Secunty Instrument™ means this document, which is dated October 21, 2002
together with aII Riders to this document.

(B) "Borrower” is _ DAVID R ROLF AND DONDI LYN ROLFP, HUSBAND AND WIFE

Borrower is the trustor under this Security !nstrumen:-

{C) "Lender” mmmmmgmmmm' B
Lender is a : orgamzed and existing under the faws of'

- Washington . - i Fol . Lender's address s

1201 Third Avenue Seattle, WA 98101 .
tender is the benefrcuary under this Security Instrument.

{D) "Trustee® is MMMW 1
(E} "Note™ means the promissory noie signed by Borrower and dated _ Qctober 21, 2002 '
The Note states that Borrower owes Lender MMM@L&_Q_QA_QQ

Dollars {Us. § 52' 000 00 - - } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and te pay the debt in full not later than Z

. _November 1, 20z2 =~ -
{F} "Property™ means the property that is described below under the heading 'Transfer of Rights
in the Property.”

{G] "Loan™ means the debt evidenced by the Note, plusinterest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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{H] "Riders™ means a!l Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable): ) :
M Adjustable Rate Rider i 3 Condominium Rider - [ 14 Famil_‘yARider :

[] Graduated Payment Rider [ 7] Panned Unit Development Rider [T] Biweek!y Payment Rider

[ 1 Balloon Rider {1 Rate Improvement Rider "} Second Home Rider

[ Otherls) {specifyl

{1} "Applicable Law™ means ali controlling applicable federal, state and local statutes, regulations,
ordinancés and administrative rules and orders (that have the effect of law) as well as all
applicable final, non-apﬁealablg judfcial opinions. L "
{J) “Community Association Duss, Fees, and Assessments™ means ail dues, f=es, assessments
and other charges that are imposed on Borrower or the Property by a condominium "association,
homeowners association 6+ similar organization. . - . . . : o
(K} ~Electronic Funds Transfer means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through-an electronic terminal,
telephonic instrument, computer, or magaetic tape so'as to order, instruct; or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sats

- transfers, auto{rnated tgilgr machff)e transactions, transfers initiated by telephone, wire transfers,
and automated clearinghg_use transfers. '

{L} "Escrow Items™ means those items that are described in Section 2. 2

{M] “Miscellanecds Proceeds™ means any compensation, settlement, award of damages, or
procesds, whether by way of judgment, settiement or otherwise, ‘paid by any third party {other
than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destructiont of, the Property; {ii} condemnation or other taking of all or any part of the Property;
fiii} conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. ‘ . C -

{N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or

default on, the Loan. L . B - ]

{O) “Periodic Payment™ means the regulaidy scheduled amount due for- (i) principal and interest
under the Note, pius (i)} any amounts under Section 3 of this Security Instrument. . B
{P} "RESPA" means the Real Estate Séttlement Procedurés Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation,” Regulation X {24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legisiation or regulation that governs the same
subject matter. As used in th's Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage foan™ even if the Loan does
not qualify as a “federally refated mortgage loan” under RESPA. : o :
IQ} “Successor in Interest of Borrower™-means any party that has taken title to the Property,

whethier 6r net that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument. .

. TRANSFER OF RIGHTS IN T:HE'PROEERTY : Cs

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Boriower’s covenants and
agreements under this Security Instrument and the Note; and ({iii) the performance of ail
agreements of borrower to pay fees and charges arising of the Loan whether or not herein set
forth. For this purpose, Bairower trrevocably grants and conveys to Trustee, in trust, with power
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of sale, the following described property located in
Washington: , ) )

Skamania . County,

- -

A TRACT QOF LAND IN THE NORTHWEST QUARTER OF SECTION 34, TOWNSHIP 7 NORTH,
RANGE 6 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF
. WASHINGTON, DESCRIBED AS FOLLOWS: LOT 2 OP THE CREAGAN SHORT - PLAT, RECORDED
IN BOOK 3 OF SHORT PLATS, PAGE 381, SKAMANIA COUNTY RECORDS. '

which currently has the address of 10T 2. SWIFT VIEW ESTATES
- IStreett

COUGAR . Washington 28518 . (*Property Address~):
T ICity] - .- |2 Code)

TOGETHER WITH all the improvements fiow or hereafter erecied on the property, ‘and all
€asements, appurténances, and fixtures now or hereafter a part of the property. All replacéments
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrtument as the “Property.” - -

. BORROWER COVENANTS that Borrowes is lawdully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all ¢laims and demands, ‘'subject to any encumbrances of record.

THIS SECURITY INSTRUMENT . combines. uniform covenants for national usé and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covéring real property. :

- s - -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fol'ows: - . -

1. Payment of Principal, Interést, Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, ahq interest on, the debtAevideﬁced ty the Note and
any prepayment charges and late charges due under the Note. Borrower shalf also pay funds for
_ Escrow Items pursuant to Section 3,.Payments due under the Note and this Security Instrument

shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as
payment under the .Note or this Security Instrument is ‘qetui'ned to Lender unpaid, Lender may
require that any or aii subsequent payments due under the Note and this Security Inst!ument't;c
‘madé in one of more of the,f’ollowing forms, as Selected by Lender: (a) cash; (2} money order; {c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an‘:§n§_tjtution whose deposiis are insured by a federal agency) instrumentality, or

entity; ar {d) Electronic Funds Transfer. ,‘
Payments arz deémed received by Lender when received at the location designated in the

Note ar at such other location as may beé designated by Lender in aecordance with the notice
provisions in S ) 3 : ;

WASHINGTON
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within'a reasonable period of time, Lender shall sither apply
such funds or return tham-to Borrower. If not applied earlier, such funds will be appliéd to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now. or in the fiture against Lender shall relieve Boriower from
making payments due under the Note and this Security lnstrumentﬁor performing the coverants

and agreements secured by this Security Instrument. e , .
’ 2. Application of Payments or Proceeds. Except as otherwisé described in this Section 2, -
all payments accepted and applied by Lender shall be’ applied in the foliowing order of priority: (a)
interest due ‘under the Note; {b) principal due under the Note; ic) amounts due under Section 3.
Such payments shall be applied té each Periodic Payment in the order in which it tecame due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note. . ' o
If Lender receives a payment from'Borrower for a delinquent Periodic Payment which’
includes a sufficient amount to pay any late charge due, the_payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any paymeént received from Barrower to the repayment cf the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the exient that any excess exists after the
‘payment is applied to the full payment of one or more Periodic Payments, such excesz may be
applied to any fate charges due. Veluntary prepayments shall be applied first to any prepayment
chargés and then as described in the Note. r B ) ‘
’ Any application of payments, insurance proceeds, or Miscellaneou; Proceeds to principal
.due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. ' :

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P‘e.riodic' Pa_y‘meﬁt's’ are

due under thé Note, until the Note is paid in full, a3 sum {the "Funds™) to provide for payment of
amounts due for: (a) taxss and assessments and other itens which can attain priority over this
Security Instrumeént as a lien or encumbrance of the Property; (b} leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required (by‘ Lender under
Section 5; and (d) Mortgage insurance pfemiuins, if any, or any sums payable by qurdwer to
Lender in Feu of thg_bayment of Martgage Insurance premiums in"’écébidance with the provisii)n(s
of Section 10. These items are called ~Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenits,
it any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly fumish to Lender all hotices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower’s obligatiGn
to pay the Funds for any or all Escrow Items: Lender may waive Borrower's obligation to pay to
Lender Funds for any or all Escrow Items af ‘any time. Any such waiver may only be in wiiting. In
the event of such waiver, Borrower shall pay directly, when and whére payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
" requires, shall farnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed t6 be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and_agreement® is used in Section 9. H Bomrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
-~ shall then be obligated under Section € to repay to Lender any such amount. Lender may revoke

" WASHINGTON
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. =~ . C

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximun
amount a'lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis. of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law. . ' L

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall appty the Funds to pay tha Escrow ltems '
no later than the time specified under RESPA. Lerder shal! not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying theé Escrow Items, unless
Lender pays Borrower ir'ite:esjt on the Funds and Applizable Law permits Lender to make such a
charge. Unless an agreement is rmade in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall riot be required to pay Borrower any interest or earpings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shali give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. o - ) - : .

"If there is a surplus of Funds- held in esciow, as defined under RESPA, Lender shall
account to Borrower for the excess funds ih accordance with BESPA. if there is a shortage of -
Funds held in.escrow, as defined undér‘FlESPA._ Lender“shall notify Borrower as required by
RESPA, and Borrower shall pay to'Lender the amount necessary to make up the shortage in
accordance with RESPA, but iriio more than twelve monthily payments. if there is a deficiency of
Funds held in. escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in

the waiver.as to any or all Escrow ftems at any time by a notice given in accordance with Segtion

<

accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums -secureéd by this Security Instrument, Lender shall
promptily refund to Borrower any Funds held by Lender. :

. 4.” Charges; ‘Liens. Borrower shall pay all taxes, - assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold, payments or ground rents ¢n the Property, if any, and Community Association Dues, -
Fees, and Assessments, if any. To the ¢xtent that these items are Escrow lems, Borrower shall

pay them in the manner provided in Section 3. - '

Sorrower shall promptly discharge any hien ‘Which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lendzr, but cnly so long as Borrower is perfofming stich agreement; (b)ﬁ',
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or [c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If
Lender determines that any part of the Property is subject t0 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that noticé is given, Borrower shall satisfy the lien or take one or more of the
actions set forth abave in this Section 4. - : o

Lender may require Borrower to pay a2 one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. ‘

WASHINGTON
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b: Property Insurance. Borrower shall keep the improvements now existing or hereafter
eracted on/he Property insured against loss by fire, hazards inctuded within the term *extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
-Lender requires insurance. Thi; insurance shall ba maintained in the amounts (including deductible
levels) and for the periods thai Lender requires. What Lender réquires_pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borro_Wei su!giect to Lendeir’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for.flood zone detérmination, certification and tracking
services; or (b) a one-time charge ior flood zoné detérmination and certification services and
subsequent 'chérge’s each time remappings or similar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review -of any
tizod zone determination resulting from an objection by Borrower. - . L

If Borrower fails to maintain any of the éc’werages described above, lLender may obtain
insurance coverage, at Lender’s option and Borrov{vcr's expense. Lender is under no obligation to -
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable ta Lender including, without limitation, an affiliate of Lender,
and Borrower acknowiedges and agrees that Lender’s affiliate may receive considération for such.
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Boffower,
Borrower’s equity in_the Property, or the contents of the Pzoperty, against.any isk, hazard or
liability and imight provide“greater or lesser coverage than was greviously in qffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that 80rro'gyér could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear irterest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a stzndard mortgage clause, and shall
name Lender as mortgagee and/or as an additional foss payee. Lender shall have the right to hold
the policies ard ter‘iewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an
‘additional loss payee. o ) ~ . -

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, title
. and interest in and to all proceeds from any insurance policy: {whether or not the insurance policy
was required by Lender} that are due; paid or pgyab_le with respect to any‘damage to such
property, regardless aof wkether the insurarce policy is established before, on or after the date of
this Security instrument.. By ébsglutely and irrevocably ‘assignirig to Lender all of Bomrower's
rights 16 receive any and ali proceeds from any insurance palicy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
preceeds. ST L : - ;

F Borrower hersby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
_2nd interest in and to {a} any and all claims, present and future, known or unknown, absolute or
“contingent, {b) any and all causes of action, (c] any and ali judgments and setilements {whether
through litigation, mediation, arbitration or otherwise), (d) any and ali funds sought against or
~from any party or parties whosoever, and {g} anly aad all funds received or receivable in

connection with any damage to such property, resulting from any cause or causes whatscever,

WASHINGTON . :
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including but not limited to, fand subsidence, !andslide,»windstorm.,eanhquake, fire, flood or any
other cause. ) ) ) - ' ) .

Borrower agrees to execute, acknowledge if requested, and daliver to Lender, and/or upon
notice frem Lender shali fequest any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender i.um time to time to evidence Borrower’s absofute and irrevocable assignments set forth in
this paragraph. e T o . . ’ . :

In the event of loss, Barrower shall give promipt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower
otherwise agree in wiriting, any insurance proceeds, whether or not the undeddying insurance was
required by Lender, shall be applied to restoration or repair of the Propérty; if the restoration or
repair is economically feasible -and Lender’s security .is not Iesseneﬂ. During such repair and
restoration period, Lendar shall have the right to hold such insurance proceeds until ‘Lender has
had an opportunity te inspect such Preperty to ensure the work has been completed to Lender’s -
satisfaction, provided that such inspection shall be undertaken premptly. Lender_may disburse =
proceeds for the repaics and restoration in a singls payment or in a series of progress payments as
the work is completed. Unléss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurapcg proceeds. Lender shall fiot be fequired.to pay Borrower any interest
or earnings on- such proceeds: Fees for public ~adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procéeds and shall be the sole obligation of
Borrower. if the restoration o1 repair is not ecbnomicall‘y feasiblepr Lender’'s security would be

-lessened, the .insurance proceeds shall _be applied te the sums secured by this Security )
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2. - C e

) If Borrower abandons the Property, Lender may file, negotiate and settle any a’yailable
insurance claim and related matters. if Borrower does not respond within 30 days to a natice f-om
Lender that the insurance carrier has offéred to settle a claim, ‘then Lendar may negotiate and
settie the claim. The 30-day period will begin when the notice is  given. M’ either event, ar if )
Lender acquires the Property Gnder Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secusity Instrument, and (b} any other of Borrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instiument; whather or not then due. = - -
2 6. Occupancy. Borrower shall occupy, estadblish, and use the Property as Borrower's
princpal residence within sixty days afier the execution of this Security Instrumsent and shalf

" centinue to occupy ths Property as Borrower’s principal residence for at least one year after the <
date of occupancy, urless Lender otherwiss agrees in writing, which consent shall not be

unreasonably vsithheld, or unless extenusting circumstances exist which are beyond Borrower’s
control. :

7. Preseﬁration. Ma’n‘lmdtce and Protection pf—lhe Proﬁeny: Inspections. Bofrower shall

WESHINGTOM - .
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detesioration or damage. Lender shall, uniess otherwiss agreed in ’writi(\g:betwee-n Lendér and

Borrowet, have the right to hold insurance or condemnation proceeds. If insurance or -

condemnation proceeds are_paid in connection with damage to, _or the taking of, the Proparty,
Borrower shall be responcible for repairing or restoring the Property only if Lender has releassd
proceeds for such purposés. Lender may disburse proceeds for the repairs and restoration in a
-single payment or in a series of progress payments as the work is compieted. if the insurance or
condemnation proczeds are not sufficient to repair or restore the Pfopqrty. Borrower is not

relisved of Berrower’s obligation for the completion of such repair or restoration. |
Lender or its agent may make reasonable entries upon and inspections of the Property. If it

has reasonable cause, Lender may inspect _the interior of the improvements on- the Progerty. -

Lender shall give Borrower notice at the time of or prior to such an interisr. inspection specifying
such reasonable. cause. Lender does not make any warranty or representation regarding, and
assumes no responsibility for, the work done on the'Propeny. and Borrower shall not pave any
right to rely in any way on any inspection{s} by or for_Lender or its agent. Borrower shall be
sdlely responsible for determinirig that the work is done in a goed, thorough, efficient and

workmanlike manner in accordance with all applicable Jaws. 9 o - -
- Borrower shall (a) appear in and defend any action or prcceeding purporting to affect the

security hereof; the Property or the rights or powers of Leader or Trustée; {b) at Lender’s option,

assign to Lender, to thie extent of Lender’s interest, any claims, demands, or causes of“action of-

any kind, and any award, céurt judgement) or proceeds of settiement of ‘any such claim, demand

or cause of action of any kind which Barrower now has or may heteafter acquire arising gut of or

.relating to any interest in the acquisition or ownership of the Property. Lender and Trustee shall
not haye’ any duty to prosecute any such claim, démand or cause of action. Without limiting the
foregoihg} any such claim, demand or cause of action arising out of or relating to any interest in

the "acquisition or ownership 6f the Property may include (i) any such i'njury or damage to the

Property including w’imout(limit, injury or damagé to any structure or improvement situated
thereon, (i)} or-any claim or-cause of action in. favor of Bofrower which’ arises out of the
transaction financed in whole or in part by the making of the loan secured hereby; (iii} any claim
or cause of action in favor 6f Borrower (except for bodily .injury) which arises as a resuit of any
“negligent or improper construction, installation or repair of the Property including without fimit,
any surface or subsurface thereof, or of any building or structure thereon ar (iv) any proceeds of

insurance, whether or not required by Lender payable as a result of any damage to or otherwise .

relating to the Property or any interest therein. - Lender may apply; use or refease such monies S0
received by it in the same manner as provided in Paragraph 5 for the proceeds of insurance. |

8. Borrower's Loan Application Borrower shall be in default if, during the Loan application
process, Borrower or any persons or_ entities acting at the direction of Borrower or with
Borrower’s knowledge or conserit ‘gave materially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material repressntations inclide; but are not limited - to, representations econcerning
Borrawer’s occupancy of the Property as Borrower's principal residence. . Lo

9. Protection of Lender’s Interest in the Property and Rights Uindér this Security Instrument:
If {a) “Borrower fails to - perform the covenants and agreements contained in this Security

Instrument, (b) there is a legal proceéding that might significantly affect Lender’s interest in the -

Property andfor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which nay attain priogrity over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, -then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in_the Property and rights under this Security Instrument, including protecting
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andfor assessing the vzlue of the P}L‘ﬁ'ef,ty. and securing and/or repairing the Proparty. Lender’s
actions can include, but are fiot limited to: (a) paying any sums secured by a lien ‘which has
pricrity_over this Security Instrument; (b) appearing in court; and {c} paying reascnable attorneys’
fees to protect its interest in the Property_and/or rights under this Security Instrument, including
its'secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board wip doers and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs

no liabitity for not 1aking any or all actions authorized under tnis Section 8. .

Any amounts disbursed by Lenger under this Section 8 shall become additional debt of
Borrower secured by this Security Instrumernit. These amounts shall bear interest at the Note rate
from the date of dilbursement and shalt be payable, with such interest, upon notice from Lender
to Borrower requesting payment. =~ . : : ) ]

If this SQQUrh'Y Instfument is on a iéasehold, Borrawer shali comply witk all the provisions .
of the lease. If Borrower acquires fee title to the Pr'op(erty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in wiriting. " - 7 - '

10. Mortgage Insurance: If Lendar required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thé premiums required to maintsin the Mortgage Insufance in effect.
If, for any reason, the Mcrtgage Insurance coverage reqi:ired_rby_Lerider ceases to be available
from the mortgage insurer that praviously provided such insurance and Bofrower was required to . -
make separately -designated pa’{nients' toward the premiums for 'Mort,gagerlnsur:ancc.- Borfower -
shall pay the premiums required "to obtain coverage substantially equivalent to the Mortgage
Insurance previcusty in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurancé previously in éfféct, from an altérnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage [nsurance Coverage is not available, Borrower shall continye to
pay to lLender the amount of the separately designated payments that were due when the
" insurance coverage céased to be in effect. Lender will accept, use and rétain these payinents as a

non-refundable loss reserve in lieu of Moartgage Insufance. Such loss - reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately. paid in full, and Lender shail
not be required to pay Borrower any interest or earnings on such loss réserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomés_available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower
was required to mzke separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in =ffect, or
to provide a noh-refundable foss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance: with any- written agreement between Boffower and' Lender providing for such
tesmination or until tefmination i$ fequired by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain

- losses it may incur if Borrower does not repay the Loan as aiieed. Borrower is not a party to the
Morigage Insurance. . )

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, .

and may enter into agreements with other parties that share or modify their risk, or reduce losses.

These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agresments may require the mortoage
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insurer to make payments using any source of funds that the mortgage insurer may have available

{which may include funds obtained from Mortgage insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, -any other entity, or any affiliate- of any of the forégoing, may receive {directly or
indirectly) amounts that derive from {or might’ be’ characterized -as)- a* portion of Borrower's
cayments for Mortgage Insurance, in exchange for sharing or moedifying the mortgage insurer’s
nisk, or reducing losses. If such agreement provides that an-affiliate of L ender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: _ g : N -

{a) Any such agreements will not aftfect the amounts that Borrower has agreed t¢ pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitte Borrower. to any
retund. : : 1 ) . ] :

'{b) Any such agreements will not affect the rights Borrower has - if any; - with respect to
the Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These-
rights may include the right to receive certain disclosures, to request and obtsin cancellation of

_ the Mortgage ,lhsurahcg._to have. the Moribo‘ge Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uneamed at the time of such

cancellation of termination.
- 11. Assignment of Miscetisnsous Proceeds: Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid 10 Lénder. » £ o
It the Property is damaged, such Miscellaneous FProceeds shall be applied to restoration or

repair of the Property, if the restoration or repair is economically feasibie and Lander’s security is

not lessened. Dyririg such repair_and restaration period, Lender shall have the right to hold such

Misceilanecus Proceeds .unti! Lender has hid an opportunity to inspect such Property to énsure

the work has been completed to Lender’s satisfaction, provided that such ifspection shall be

undertaken promptly. Lender may. pay for the repairs and restoration in a single disbursement or

in a series of progress payments as the work is completed. Unless an agreemenit is made in

writing or Applicable Law fequirés interest to be paid on such Miscellaneous Proceeds, Lender .
shail not be required to pay Borrower any interest of earnings on such Miscellaneous Procesds. If

the restoration or repair is not ecanomically feasible or Lender’s security would He lessened, the

Miscellaneous Procesads shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall ba

applied in the order provided for in Section 2. o . .
In the event of a total taking, destruction, or loss in value of the Froperty, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrument, whether or not then

due, with the excess, if any, paid to Borrower. .. .
~ in the event of a partial taking, destructiong or loss in value of ihe Property in which the fair
Mmarket value of the Property immediately before the partial taking, ‘destruction, or !oss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, ‘unless Bomrower and Lender otherwise
agree in writing, the sums Secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fellowing fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss n value divided by (b} the fair -
market value of the Property immediztely before the partial taking, destruction, or lass in value.
Any balance shall be paid to Borrower. _ » -
: “In theév_,em of a partial taking, destruction, or 10ss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in value
is less than the amount of the sums secured immediately before the partial taking, destruction, or
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loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dus. - : S . : - : :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle 2 claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Praceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Pro-ceds. - :
o Borrower shall be in default it any action or proceeding, whether civil or crimina), is begun
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Praperty or rights under this Security_ Instrument. Borrower can cure
such a default and, if acceleration has occurted, reinstate as provided in Section 19, by causing
the action or proceeding to be dismissed with a ruling that;, in Lender’s fudgerhent, preciudes
- forfeiture of the Property of other material impatrment of Lender’s interest in the Pro perty or rights
under this Seécurity Instrument. The proceeds of any award ¢r claim for .damages that are
att'ributablg: to the impairment of Lender’s interest in the Froperty are hereby assigned and shali be
paid to Lender. s e A - ’ -
All Miscellaneous Proceeds that are not applied to -restoration or repair of the Property -
shail be applied in the order provided for in Section 2. ~ L S
12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified éxcept as otherwise provided herein or by agreesment in writing
signed by Bomrower, or any successor in interest to Borrower and Lender, Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lénder fo Bosrower or any Successor in Interest of Barrower shall not operate to
release the lisbility of Borrower or any Successors in Igterést of Borrower_ Lender Shall nnt be
required to commenice préceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sacurity
Instrument by reason of any demand made by the ariginal Barrower or any Successors in Interest
of Borrower. Any forbearance by Lénder in exercising any” right or remedy including, without
timitation, Lender’s acceptance of payments from third persons, entities of Sd’ccessors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unléss in writing. Waiver by Lender of any right granted to Lender_under this
Security Instruraent or of any provision of this Security:Instriment as fo any fransaction or
occurrence shall not be deemed a waiver as to any futuie transaction or occurrence.

- 13. Joint and Several Liabifity: Co-signers: Successors and Assigns Bound. Borrower
Covenants and agiees that Borrower’s obligations and liability shall be joint and several. However,
eny Borrower who co-signs this Security Instrument but does  not execute the Note (a
“co-signer~): (a) is co-signing this Security Instrument only to mortgage, grant and canvey the-
co-signer’s interest in the Property under the terms of this Security instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and - any other Borrgwser can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. - - :

Subject to the. provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and i€ approved by
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- Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released frorn Borrowe:’s obligations and Gability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Secticn 20) and benefit the successors and assigns of
Lender. . S . : ‘ S 7 : )

- 14. Loan Charges. Lender may charge BGrower fees for sarvices performed in connection
with’ Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
-under this Security Instrument, including, but not limited to, attorneys’ fees] property inspection
and valuvaiion fees. Borrower shalt pay such othér charées as Lender may deem reasonable for
services rendered by Lender and furnishéd at the request of Borrawer, any successor in interest to
Borrower or any agent of Borrower. In regard tc any ather fees, the absence of express authority
in this Security Instrument to charge a specific fee to Béirower shali not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are exgressly prohibited
hy this Security Instrument of by Applicable Law. ] - ;.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the ir(l':erest,pr other loan charges collected or to be collected in'connectipﬁ
‘with the Loan exceed the permitted litits, then: (a) any such loan charge shall be reduced by the

amount necéssary to reduce the charge to the permitted limit; and {b) any sums alreddy collected

from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose’
to fﬁake this tefund by redicing the principal owed under the Note or by ‘making a_direct payment
to Borrower. if a refund reduces principal, the reductioh wiil be {reated as a partial prepayment
without any prepaymeént charge (whether or not a prépayment chargé is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ovércharge.

15. Notices. All notices given by Eorrower or Lender in connection with- this Security
Instrument must be in wiriting. Any notice to Borrower in cénnection with this Security Instrument
shall ba deemed to have been given to Bofrower when mailed by first class mail cr when actually
deliverad to Borrower's notice address if sent by other means. Notice to any one Borrawer shall
constitute riotice to all Borrowers unless Applicable Law’ expréssly requires otherwise. The noticé
address shall ba the Property Address unless Boirower has designated a substitute notice addsess
by notice to Lender. Borrower shall promptly notify Lender of Botrower’s change of address. If
Lender specrfies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated .
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by defivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection-with this Security -
Instrument shall not be deemed to have been given to Lender until actually received by Lender. if
any notice required by this Security Instrument is also required under Apgplicable Law, the
Appiicable Law. requirement will satisfy the corresponding requirtement urider this Security
Instrument. ) S ' _ ) , r

16. Govemning Law. Severability; Rules of Construction. This Security Instriment shall_be
governed by federal Taw and the law of the jurisdiction in which the Property is located. All rights
.and obligations contained in this Security Instrument are subject 'to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisiors of this Security Instument or the Note which can be given effect without the
confiicting provision.
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- As used in this Security Instrument: {3} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c] the word "may" gives sole discretion
without any obligation to take any action. -

- 17. Borrower's Copy. Botrower shail be given one copy of the Nota and of this Security
Instrement. - -

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property™ means any fegal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales corfitract or escrow -agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. . .

If alt or any part of the Property or any Interest in: the Property is sold or transferred {or if
Borrower is not a natural person and a beneficiai interest in Borrower is sold or transferred)

- without Lender’s prior written consent, Lender may require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lender if such -
exercise is prohibited by Applicable Law. . N ) -

if Lander exeicises this option, Lender shall give Borrower notice of acceleiation. The
notice shail provide a period of not less than 30 days from the date ‘the ‘notide is given in
accordance with Section 15 within which Borrower must pay all sums sécured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may
inveke any remedies permittéd by this Security Instrument without further notice or demand on
Borrowes. ) X . - * .

19. Rorrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions,
Borrower shall have the right to have gnforcement of this Security Instrument discontinued at any
time prior to the earliest ‘of: {a) five days before sale of the P‘rop_erty’pUrsuant to any power of sale
contained in this Security Instrument; (b) such other period as Applicable taw might specify for
the termination of Borrower’s right to reinstate; or {c) entry of a judgernent enforcing this Security
Instrument. Those conditions are that Borrower: [a} pays tender all Surﬁ§ which then would be
due under this Security Instrument and the Note 3s if no. acceleration had occuited; {b) curés any
default of any other covenants of agreements; {c} pays all expenses incurred in enforcing. this
Security instrument, including, but not limited te, reasonable attorneys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the .
Property and rights under this Security Instrument;- and (d] takes such action as Lender may
reasonably require to assure that Lendar’s interest in the Property and rights under this Security
Instrtument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
conﬁnuei.unchar}ged. Lgnde’r _may require that- Boriower pay such -reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b} money order;
{c} centified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency. instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obfigations secured hereby shall remain fully_effeétjve as if no acceleration had occurred.
However, this right to reifstate shall not apply in the case of acceleration under Section 18. e

: 20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial”
interest in the Note {together with :his Security Instrument) can be ‘solid one or more times
without pricr notice to Borrower. A sals might result in 2 change in the entity (known as the
“Loan Servicer”) that collects Pericdic Payments due under the Note and this Security Instrument
and performs ather mortgage loan sefrvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a

s
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sale of the Note. f there is a change of the Loan Servicer, Borfower will be ‘given wiritten notice of
the change which will state the name and address of the new Loarn Servicer, the-address to which
payments should be made ard any other information RESPA requires in connection with a notice
of transfer of servicing.-If the Note is sold and thereafter the Loan is sarviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing oblications to Borrower witl
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may ‘comm,enqe. join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrumént, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of such alleged hreach and afforded the other party hereto a reasonabls periad after
the giving of such notice to take corrective action. If Applicable Law provides a tima period which
must elapse before cerfain action can be taken, that time period will be deemed to be reasonable
for purposes of this paf'agrqph. The notice of acceleration and opportunity to ‘cure given to
Borrower pursuant to;Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deermed to satisfy the notice and opportunity tortake corrective. action
provisions of this Section 20~ | - . el -

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances® are.
those substances “defified -as toxic of hazardous substances, pollutants, or wastes by
Environmental Law and the following Substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, wvolatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law". gneahs federal laws
and laws of the jurisdiction whiére the Property is located - that relate to health, safety or
environmental protection: [c) *Environmental Cleanup® includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d} an “Environmental Condition*
means a condition that'can cause, contribute to, or otherwise trigger an Environmentil Cleanup.

. Borrower shail not cause or permit the presence, use, disposal, storage; or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which‘ creates an Environmental Condition, or {c) which,
due to the presence; use, or release of a Hazardous Substance, creates a condition that adversely
affects the value c¢i the Property. The preceding two' sentences shall not apply 1o the presence,

<

use, Or storage on the Preperty of small quantities of Hazardous Substarices that are generaity
recogrized to be appropriate to norimai residential uses and to maintenance of the Property
{including, but not limitéd to, hazardcus substance in consumer products). ,

s Borrower shall promptly give Leader wiitten notice of {2 any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Envifonmental Law of -which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to. any spilling, leaking,
discharge, releass or threat of release of any Hazardous Substance, and {€) any condition caused
by the presence, use, or refease of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any -
private party, that any removal or othér remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall creaze ‘any obligation on Lender for an
Environmental Cleanup. T -
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NON-UNIFQRM CQVENANTS. Borrower and Lender {urther covenant and’ agree as

] follows: -

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrower’s breach of any covenant or-agreemant in this Security instrument {but not
prior to acceleration under Section 18 unless Applicable Lavs provides otherwise). The natice shall
- specify:- (a) ‘the default; (b) the action required to cure the default; {c) a date, not less than 30

days from the date the notice is given to Borrower, by which the default must be cured; 2nd {d)
that failure to cure the default on or before the date specified in the notica may result in

nt and sale of ﬂ)e Property. The notice

reC in pursuing
" the rémedies provided in this Section 22, including, but not limited 1o, reasonable attomaeys’ feés
and costs of title svidence. 1f Borrower or any successor in interest {0 Borrower files {or has filed -
against Borrower or any successor in interest to Borrowser) a bankruptcy petition under Title i! or
any successor title of the United States Code which provides for the curing of prepetition default *
due on the Note, interest at a rate determined by.the Court shall be paid to Lender on
post-petition arrears. - ’ T . Co )
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occuirence of an event of default and of Lender's election to tause the Property to be soid.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and and to other persons_as i ‘La require. After the time required by

Trustee détermines. Trustee may postpone sale of the Property for & period or
by Applicable Law by public announcéement at the ﬁm-i‘and place fixed in the rotice of sale.
Lender or its designes may purchase the Property at any sale. A
Trustee shall dofiver to the purchaser Trustee’s deed conveying the Property without any

covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidenca of the truth of the statements made therein. Trustae shall apply the procseds of the sale -
in the following order: {a) to &l expenses of the sale, including, but not limited to, reasonabie
Trustee's and zttorneys’ fees;: (b) to all surs secured by this Security Instrument: and {c} any
excess fo the person or persons legally entitied to it or to the clerk of the superior court of the
,countyin\yhichthesdetookplace. L g B . o :
) 7 23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender

equest Trustee to reconvey the Property and shall surrender this Security Instrument and al
notes evidencing debt secured by this Security Instrument to Trustee. Trustee shal! reconvey the -
Property without warranty to the person or persons legally entitled to it. Lender or the Trustee"
{whether or not the Trustee is affifiated with Lender} may chatge such Person or persons a fee for
reconveying the Property, but only if the fee is not prohibited by Applicable Law.
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24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time
- appoint a Successor trustes to any Tiustes appointed hereunder who has ceased to act. Without.
conveyance of the Property, the suécessor trustee shail succeed to all the title, power and duties
conferred upon Trustes herein and by Applicable Law. Trustee may dectroy - the Note and the
Security ‘Instrument three {3) yeais after issuance of a full reconveyance or release (unless
directed in such reguest to retain them), o .- S
25. Use of Property. The Property is not used principally for agricuhtural purposes.
26.Attorneys” Fees. Uender shall be entitled to recover its reasonable attorneys’ fees and
COSts i1 any action or proceeding to construe or enforce any term of this Security Instrumeént. The
‘term “attorneys’ fees,” whenever used in this Security fnstrument, shall include without limitation
attorneys” fees incurred by Lender in any bankruptcy proceeding or on appeal. -

ORAL AGREEMENTS OR CRAL COMMITMENTS TO_LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW. : : S .

BY SIGNING BELOW, Borrower éccepts and 'agrees to the terms aﬁd covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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{Space Belbw This Line For Acknowledgment}

STATE OF WASHINGTON
) { & County ss:

. ~ . ' : ’ '
"On this Zq‘, day of &jﬂtz 4 2'002,_ .. before me the undersigned, a Notary

Public in“and for the Slﬁe of ashington, duly _comm;:sioned and sworn, personally appeared
" P4 y IT
&D‘w ri

1d E. o1 el {(b}n ol

to me known to be the individual fibed in and who éxecuted the loregoin% instrumant
acknowledged to me that hg[ghgzzh;; fdigned and sealed the said instcument as _iﬂkg@
free and voluntary act and deed, for the uses and purposes therein menticned. -

. WITNESS rny hand and official seal atfixed the day and yearin i

My Commission expires: 7'! Zth Z!‘Q

) LT
PR \\\ - - l,
RO 'Ab.‘u_{'?es( '
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