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DEFINTTIONS .
“Words used in multiple sections of this documnent are defined below 2nd other words are definéd in Sections 3,

T 1113, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
" Section 16. ’ C .

(A) "Security Instrument” mezns this documett, which is daied  OCTOBER 18 . 2002,
- topether with all Riders to this document.
- .(B) "Borrower™is RITA BECKMAN, ‘AS HER SEPARATE ESTATE

Borrower is the trustor under this Security Instrument.
©) "Lendzrf is NORTHWEST MCRTGAGE GROUP, INC

Lender is a CCRPORATiiON ’ o ‘ organized
and existing under the laws of  OREGON

Lender’s address is 10260 SW GREENBURG ROAD, #900, PORTLAND, OREGON
97223 :

(D) "Trustee"is SKAMANIA COUNTY TITLE COMPANY, 41 RUSSELL STREET,

STEVENSON, WASHINGTON 98648 d - » N .-
(E) “MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instroment. MERS is organized andékistingunderlbel;wsofDdawam,a:adhasanadd@and
te{epbqné'numbcf of P.O. Box 2026, Flint, MI 48501-2026, te). (885) 679-MERS. ; J
(P "Note" means the promissory noie signed by Borrower and dated . OCTOBER 18 ,2002 .
The Note states thas Borrower owes Lender OFE HNFD NINETY SSVRN THIERD FIVE HNGRD 2D
00/100 Pollas (U.S. $ 197,500.00 ) plus interest. Borrower has promised to pay

- Gxisd:btinmgtﬂar?criodic?aym:smdlopaylhbdebﬁnﬁﬂlmlmthan NOVEMEER 1, 2032 -
(G) “Property" mcans the property that is described below under the heading “Transfer of Righis in the
(H) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late chargesdue
undertheNom,amhﬂsunsdpcundathisSecuﬁtymstnm:,plusinm. ) ..
(D - "Riders™ means all Riders to this Secarity [nstrument that are executed by Borrower. The following
Riders are to be ex(ecmed by Borrower [check box as applicable]:

T

X Adjustable Ratc Rider [ Condominium Rider | [} Sccond Home Rider
L] Balioon Rider » [ Plaoned Usit Development Rider (] Other(s) (specify]
(1) 1-4 Family Rider [J Biweekiy Payment Rider -
@i "Appiicable Law® mezns all commllmg applicable federal, state and local statutes, regulations,
‘ordimcsaﬂadnﬂnisuaivcmlsaﬂotdus(thzhﬁcthecffeuoﬂaw)aswdlasallapplie@leﬁml,mn—
(K) "Commonity Association
charges L

wmou-samFmay
memummm-m
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(L) “Electronic Funds Transfer” incans any trzasfer of funds, othér than a transac tion originated by check,
draft, or similar pabcr instrument, wbich is initiated through an electronic terminal, telephonic instrument,
compuier, or magoetic tape so as to order, inztruct, or authorize a financial institution to debi: or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers; 2-.d antomated clearinghouse Iransfers.
(M} "Escrow ltems" means those ites that are described in Section 3. _ o -
(N) _"Miscellsneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, ot destruction of, the Property; (ii) condermuation or other taking of al! or any partof the Property; (iii)
conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.- ) - o :

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
(P)  "Periodic Payment® means the regularly scheduled amount due for (i) priccipal and interest undey the -
Note, plus (ii) any amourts under Section 3 of this Sécurity Instrument. _ " 2

(Q) “"RESPA" means the Real Estate Seéttiemnent Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to time,
‘o7 any additional or successor legislation or regulation thal governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortzage loan® even if the Loan does not qualify as a “federally related mortgage loan” under
RESPA. . 5 g

(R) "Successor in Intevst of Borrower™ me2ns any party that has taken title to the Property, whetber or not
that party has assumed Borrower's obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender"s successors and
assigns) and the successors and assigns of MERS. ‘This Security Instrument secures to Lender- (i) the repayment
of 'y Loan, and all renewals, extensions and modifications of the MNote; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower ifrevocably
grants and conveys to Trustee, in tust, with power of sale, the following described property iocated in the
COUNTY. of SKAMANIA
[Type of Recording Jurisdicrion} [MName of Recording Jurisdicton]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
£S EXHIBIT "A".-

A_P.N. #: 02-07-20-0-0-0305-00

which currently has the address of 1669 CASCADE DRIVE

NORTH BONNEVILLE , Washington 98639
Y . {Zip Code]

WASHINGTON—Single Family B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements aiwd additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.® Borrower und ustands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, bat, if necessary to comply with law or custom, MERS (as nominee for

. Lender and Lendir’s successors and assigns) has the right: to excrcise any or all of those interests, including,
‘but oot limited to, the right ta foreclose and sell the Property; and to take any action required of Lender
* including, but pot limited to, releasing and canceling this Security Instrument.

BQRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will aefend geoerally the title to the Property against all claims and demands,

- subject to any encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

" covenants with limited variaticns by jurisdiction to constitite a uniform security instrument covering real
propetty. : , - )

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - .

- Payment of Principal, Interést, Escrow Items, Prepayment Charges, and Late Cherges.
Borrower shall pay when due the ijrincipal of,.al interest on, the debt evideuced by the Note and any
prepayriient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in U.S.
currency. However, if any check or othef instrument received by lmderaspaynmllmdcrtthoteoidlis
Security Instroment is returned to Lender unpaid, l@dermayl?&(uimthal:nyoral!subsoqucmpaymls due
under the Notc and this Security Instfuinent be made in one or more of the following forms, as selected by
Lender: {3) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an- institution whose deposits are insured by a federal agency,
instramentality, or entity; 6¢ (d) Electronic Funds Transfer. - . . -

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
rnay return any payment or partial payment if the paymment or partial payments are insufficient to bring ihe Loan
curremt.  Lender may accept any payment or partial payment insufficient to bring the Loan current, without
Payment is applied as of its scheduled due da', then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current._If Bommower doés not
d0 50 within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately °
p1ior 6 foreclosure.. No offset or claim which Borrower might have now or in the future against Lender shal|
lﬂiechorruw:rfmmmakingpzynrgtsdue ung;lcrtheNoteandthisSemriljlns(mnmorperfomﬁngthc
covenants and agreements secured by this Security Instrument. L

2. Application of Payments or Proceeds. Exceptasov.herwiscdmibedinthisswﬁonlzll
payments accepted and applied by Lender shall be applied in the following order of priority: () interest due
under the Note; (b) principal due under the Note; (¢) amounts due uoder Section 3. Such payments shall be
applicd to cach Periodic Paymeént in the order in which it became due. Any remaining amounts shall be applicd
ﬁ:sttola!ccharga,swcndtomyotheramnnsdmtmuthis&cumy Instrument, and then to reduce the
principal balance of the Note. :

WASHING TON--Single Farmnify 3 )
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_ I Lender receives a payment from Borrower for a detinquent Periodic Payment which includes asufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
" If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borcower to
the repayment of the Periodic Payments if, and to the extent that, each payment can bé paid in full. To the
extent that any excess exists after the payment is applied o the full payment of one or more Periodic Payments,
such excess may be applied to any fate charges due. Voluntary prepaynwents shall be applied first to any
prepayment charges and then as described in the Note. - - ' :
’ Any application of payments, insurance proceeds, ér Miscellaneous Proceeds to principal due under the
Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until thé Note is paid in full, a sum (the *Funds®) to provide for payment of amounts due for:
(2) taxes and assessments and other items which can attain priority over this Security Instriuneat as a lienor
encumb'anoe on the Property; (b} leasehold payments or ground rents oa the Property, if any; (¢} premiums for
any and all insurance required by Lender under Seciion 5; aiid (d) Mortgage Insurance premtums, if any, or any
sums payable by Borrower to Lénder in lieu of the payinent of Mortgage Insurance premiums in accordance with
the provisions of Section 10. These items are called "Escrow ltems.* At origination or at zny time during the -
term of the Loan, Lender fnay require that Comsmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and asseséments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts fo be paid under this Section. Borrower shall pay Lender the Funds -
for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any orall Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or a!l Estrow ltems at any time. Any -
such waiver may only be in writing. In'the event of such waiver, Borrower shall pay directly, when and whére
payable, the amounts due for any Escrow hems for which payment of Funds has been waived by Lender and, 2
if Lender requires, shall mmishlohuﬂéirweipunideﬂcmmwymnwimiqmﬁﬁipeﬁpdulznda' )
may require. Borrower's obligation o make such payments and 10 provide receipts shall for all purposes be
deemned to be a covenant and agreement contained in this Security Instniment, as the phrase “covenant and
‘agreemerv” is used in Secticn 9. If Borrower is obligated to pay Escrow fiems directly, pursuant to a waiver,
~ and Borrover fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights under Section 9

) and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at Zay time by a notice given in accordance with
Section 15 and. upon such révocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
meFmdsatheumweciﬁ@nndaREsPA,’and(b)nmocxoéodmemxmmm;moumale;mmmqm :
under RESPA.  Lender shall estiate the amount of Finds due on the basis of current data and reasonable
estirates of expenditures of future Escrow Itents or otherwise in acbordance With Applicable Law. :

The Funds shall be held in an institution whose deposits are insured By 2 federal agen'y, instrumentality,
oF entity (including Lender, if Lender is an institetiéa whose deposits aie 5o insured) or in any Federal Home
Lozn Bank. Lender shall apply the Funds to"pay the Escrow Items 10 later than the time specified uiider
RESPA . Lcmiersinllmx&;ggeBonmforbbldingmdapp[ymgmeFuhds.muyMyﬁngmeéaqw
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an igmemiismadéinwrﬁhagorAppli(zbchawrequi;csall

nnutstmbcpaidonthefmﬂs,lzndersbzﬂnotbemquiredtopzyBgnuwermym:erwqrwningSontke .

fmtltexne_sﬁnﬁsinmrﬂmwi&k&QPA. lfthercisaslwﬂagcofl’-‘tmdsbeldinw&ow,asdeﬁmduﬁer
RESPA, Leiliershaﬂﬂoﬁfmema&aasmqnimdbyRESPA,aniBo;mwcrshaupaytoluxk-rlhcmnmt
necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If

WASHINGTON-Single Family ) . ] DocMagic €R:rums 500-649-1362
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. there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
. required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency it
accordance with RESPA, but in 10 1nore than 12 monthly payments. - -
) Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
_Borrower any Funds held by Lender. . ) B C -

- 4. Charges; Liens. Borrower shail Pay all taxes, assessments, charges, fines, and impositions -
 atributable to the Property which can aitain priorily over this Security Instruraent, leaschold payments or.
ground rents on the Property, if 2ny, and Community Association Dues, Fees, and Assessments, if any! To the
extent that these items are Fscrow Items, Borrower shall pay them in thé manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tn -
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in'good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s epini . ;
enforcement of the licn while tkose proceedings are pending, but only until such proceedings are concluded; or -
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security

“Instrument. If Lender determines that any pait of the Property is subject 10 2 ien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date
on which that notice is given, Borrower shall sciisfy the iien or take one or more of the actions set forth above
in this Section 4. : B TR

Lender may require Borrower to pay a one-time charge for a real estaie tax verification and/or reporting
service used by Lender in coanection with this Loan. - '

disapprove Borrower’s choice, which right shall not be exercised
-to pay, in counection with this Loan, either: (2) 2 one-time charge for flood zone determination, certification - -
and tracking’ services; or (b) a one-time charge for flood zone determination and certification services and -
. subsequent charges each time remappings or similar changes occur which réasonably might affect such
determination or certification. Bostower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any floed zone determination
resulting from an objection by Borrower. - : ’ .
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
) xS Optic [Mower's expense. [ﬁxdcrisundcrné‘obﬁgaﬁontopmthmanypﬁhﬂn !
£¥pe or amount of coverage. Therefore, such coverage shall cover Lender,- i r
Boirower, Borrower's equity in the Property, or the contents of the i

WASHINGTON-Singie Family
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destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender 2s -
mortgagee and/or as an additional loss payee. - . i - . . :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1 ender may
erake proof of loss if not made promgtly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceads, whether or not the uaderlying insurance was required by Lender, shall be applied 10
restoration or repair of the Property, if thé restoration or repair is economically feasible and Lender's secusity
is not lessened.” During such repair and restoration period, Leader shali have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property 1o easure the work has been completed’
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.  Lender may disburse
proceeds for th repairs and restoration in a single payment or in a series of progress payments as the work is

" completed. . Unless an agrecroent j3 made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lendér shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Bofrower shall not be paid omt of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration OF repair is not economically feasible
or Lender's security would bé kessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid 10 BorrCwer. Such insurance
proceeds shall bé applied in the order provided for in Section 2. ..

If Borrower abardons the Property, Lénder may file, negotiaic and setile any available insurance claim

d i does ; ” 30d;ys!o:nbﬁccﬁmnl§xﬂcrthattheizpmme,
carrier has offered to sctile a claim, then Lender may negotiate and seitle thé claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or )
otherwise, Bormwerberebyassignstolluﬂcr(a)Bonnwer'srigh&toanyinﬁrmpmowdsina:';amwmno(, N

inpaid under the Note of this Security Instrument, and (b : '
right o an] mﬁnﬂof@hﬂmnedprq;ﬁunﬁbaidbyBonowu)'hndeyall ifsurance policies
covering the Property, insofar «s such rights are applicable to the coverage of the Property.  Lerder may use
the insurarce proceeds eizher;oxqaaixormtomt!xe?mpenyor to pay amounts unpaid under the Note or this

Security Instrument, whether or not hien due.- - o :

6.  Occurpancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
ithi after ihe {his Security Instrument and shall continue to occupy the

Property as Borrower’s principal residence for at least one year after the date of oocupancy, unless Lender

otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless extenualing

cincumstances exist which are beyond Borrower's control: 5 ] gk B g

7.~ Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste oa the Property.

Whether or not Borrower is residing in the Property, Borrower shallmaimhint.he[‘mp&tyinoxdatoprqvcm

the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

Section S5 that TEpAir Of restoratioi is not economically feasible, Borrower shall promptly repair the Property

if damaged to avoid further deterioration or damage. 1 mdernnati = p

coanection with damage to, or the taking of, the
Lender has reiéased

WASHINGTON-Singie Family  _ DochMagic €%eraas 8906451362
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- 1o the merger il writing..- -

provide Lender with material inforimation) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence. - i - ’ - -
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceedinig that mighi significantly affect Lender’s interest in the Property and/or rights under this
Security Instrumént (such as a procexding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may 2ftain priority over this Security Instrument or to enfirce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may dv and pay for whalever is reascnable or

. appropriate to protect Lender's interest i the Property and rights under this Security Instrument, including

protecting and/or assessing the value of the Propenty, and securing and/or repairing the Propeny. Lender's
actions can include, but are not lifnited 1o: (2) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees (o protect its inzerest in
the Property and/or- rights under this Security Instrument, including its secured position in a2 bankmpicy

. proceeding. Securing the Property includes; but is not timited to, entering the Property to make repairs, change

locks, replace or board up doors and windows, drain waler from pipes, eliminate. buildifig or other code
violations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is fot under any duty or obligationto do so. Inis agreed that
Lender incurs no liability for not taking any or all actiots authorized under this Section 9. -

- Any amounts disbursed by Lender undér this Section @ shall become additional debt of Borrower secured
by this Security Instrument. . “These amounts shall bear interest at the Noie rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sécurity Instrument is on a leasehiold, Borrower shall comply with all the provisions of the leass.
If Borrower acquires fee title to the Property, the lessshold and the fee title shall not merge unless Lender agrees

10. Mortgage Insufance. If Lender required Mortgage Insurznce as a cond

shall pa

Botrewer shall continve
to pay to Lender the amount of ihe scparately designated payments that were due when the insurance coverage :
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in Tieu
of Morigage Insurance. Stch loss reserve shall be non-refundable, notwithstanding the fact that the Loan is

i id i f 1 Borrower any interest or ¢zmings on such loss

required (o maintain Mortgage Insurance in effect, or to pro refundabie loss reserve, until Lender's
Wrmmmemmm_mmﬁmmmwmmmwm
Luﬂcr'proﬁdhgfmmwmhnionmumﬂtuﬂinﬂimismqnhadbymmm. Nothing in this
SccﬁonlOaffu:sBmmwer‘sobligﬂimmpayimumalhempmvidedintheNme. T

: »Mmtgagc_lmrmrdnhmlﬂu(wmuﬁwmammmeM)(mmhsshmy
imnimeuw&dosnotrqaaythelnanaagmed. Bmmwcrisnmapm%ymd:cMongzgchnnm-
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Mertgage insurers evaluate their total risk on all such insurancz in force fremtime (o time, and may enter
into agreements with other partiés ihat share or modify their risk, or reduce 10sses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may inclede funds oblained from Mortgage Insurance

‘premiums). - - - S - ' o ,
-As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other éntity, or any affiliate of any of the foregoinig, may receive (directly or indirectly) amounts that derive.
from (or might be characterized as) a portion of Borrower's payrnents for Mortzage Insurance, in exchange for
ing ; ] reducing losses. 1f such agreement provides that an affiliate
ge for a share of the premius paid (o the insurer, the
urther: o ’ = . ’
Any such agreesnenis will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other. terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
- (). Any such agreements will not affect the rights Borrower ks - if any - with respect t¢: the
_ ‘[mnmemdutheﬂmwnershucdionActoHMOr,anyotb&hw. These rights may
include the right to receive certain disclosu <, 10 request and obtain cancellation of the Mortgage
Insuranee, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Matmelnsnraneewanimthalm canceliation or termination. )
~ 11, Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are_ hereby
- assigned 0 and shall be paid to Lender, . -

If the Property is damaged; such Miscelianeous Proceeds shall be
Property, if the restoration or repair is eoonomi‘.@ny feasible and Lender’s security is bot lessened. During such
repair and restoration period, Lender shall have the right to Hold such Miscellansous Proceeds until Lesder has
bad an opportunity (o inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be unde:taken promptly. Lender may pay for the repairs and restoragion in
a single disbursement or in 4 séries of Progress payments as the work is completed. Unless an agreement is

he Property in which the fair market valge
of:thrupertyinmndiaelybcforethcparﬁalla.kix_:g;dwﬂuction.oilésﬁnva!ueisequéltoorgnzu—»rhan
_dnmmoflhemwwxcdbythisSccuﬁtyLflsmnneminmndiae]ybefomthepmialtakiizg.dstfwtion,
orloavsinvalue.un]ssﬂomwcrmdlmerolhawiscagru:in' iting, - y

invalne.Anyba!ameshaubepaidioBomwer- Lo . .
Indzevanofagmﬁaltaking.dc;uwion,orlosinva]ueofmel’mpatyinwhiduhefairmmvélnc
immediately before i ing, destruction,
i the partial taking, déstruction,
iscel

WASHINGTON-Singia Family
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_ 1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing’
Pat:y (as defined in the next seniénie) offers to make an award to sétile a claim for damages, Borrower fails to
‘Tespond to Lender within 30 days after the date the notice is given, Lender is authorzed to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not thendue. "Opposing Party™ means the third party that 6wes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any ‘action or procéeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaifment nf Lender's interest
in the Property or rights under this Security Insirument. Borrower can cure Such a default and, if 2.2eleration
" has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impainment of Lender's interest in the Property are hereby assigned and shall
be paid to Lender. IR .
) All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. , : | -

" 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
puyumtormédiﬁwiouofamorﬁ'nﬁonofthesumsmmdbythis Security Instrument granied by Lender to -
Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or 2ny
Successors in Interest of Borrower. Lender shall not be required fo commence proctedings against any
Successor in Interest of Borrower or 1o refiuse to extend time for payment or otherwise modify amortization of

. the sums secured by this Security Instrument by reason of any dernand made by the original Borrower or any
Successors in Interest of Borrower. “Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s zcceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dus; shal? not be a waiver of of preclude the exercise of any
right or remedy. - e ’ o

13.  Joint and Several Lisbility; Co-signers; Successors and Assigns Bounz.' Borrower covenaiits
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (a ~co-signet”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under thé terms of this
Security Instrument; (b) is 001 personally obligated to pay the sums secured by this Securify Instrument: and
(c) agrees that Lender and any other Bomower can agree (o extend, modity, forbear or make any
‘acoommmodations with regard 10 the terms of this Security Instrument or the Note without thé co-signer's consent.

Subject o the provisions of Section 18, any Successor in interest of Borrower who assumes Bormower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be releéased Srom Borrower’s obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The osvenante and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors .
and assigns of Lender. . . . 1

. 14. Loan Charges. LGdarnnychargeBomwcrfecsforservicsperfomndinwmnxionwim

Borrower's default, for the purpose of protecting Eender’s interest in the Property and rights under this Security-
Instrusnent, including, but not limited to, attorneys" fees, property inspection and valuation fees. In fegard to
aay other fees, the absence of express authority i:n'thissecuﬁtylnmu:mntochargcaspcciﬁc-fecmﬁomu-
Mmbeamstrwdasapmhibitiononthechzgingofm fee. Lender may pot charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law. .

lftheLomBw@jeamahwwhiﬁsasminm’lqmchéxgs.aﬂdmﬂhu}isﬁnﬂyﬁnupruedso
:hatheimetes(orothcrl,cbngcswuecwdortqbeebﬁew;d’inconneaionwithmelnaﬁexmedﬂx
pumiuedlimits,thm:(a)anysuchloanchzgeshallbémttucedbivthemhnnemsarylomdmetkdlnge
to the permitted limit; and (b) any setns already collected from Borrower which exceeded permitted limits will

WASHINGTON—Singie Family - - wm 8006481362
Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS www.docragic.com
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be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by makinig a direct payment 10 Borower. If a refund reduces principal, the reduction will be treated
harge {(whether or not a prepayment charge is provided for
under ihe Note). Borrower's acceptance of any such refund made by direct paymicnt to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such overcharge. L o
15.  Notices. Allnotices given by Borrower or Lenderin coanection with this Security Instrument must*
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given (o Borrower when mailed by first class mail or when actually delivered 1o Borfower's notice address if |
sent by other means. Notice to any one Borfower shall constitute notice to all Borrowers unless Applicabic Law
expressly requires otherwise. _The notice address ‘shall be the Property Address unless Borrower has designated
a substitute notice address by notice to Lender. Borrower shali promptly rotify Lender of Borrower's change
of address. If Lender specifies a procedure for reporting Borrower's change of address, then Bamower shall
only report a change of address through that specified procedure. There may be only one designated notice
addréss under this Security Instrument at any one time. Any notice to Lender shall be given by deliveriag j: -
or by mailing it by first class mail 10 Lender’s address stated herein unless Lender has designated another
address 9y rtice to Borrower. Any notice in connection with this Security [nstrument shall not be deemed 10
have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the cofresponding
' aw; j Rules of Cosistruction. This Security Instrument shall be governed
iction in which the Property is located. All rights'and obligations

Appticable Law might explicitly or implicitly allow the parties o agree by coniract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by coatract. In the event that any
provision or clause of this Security Instrumeni or the Note conflicts with Applicable Law, $uch conflict shali
not affect other provisions of this Security Instrument or the Note which can be given cffect without the

As used in this Security Instrument: (a), words of the masculine gendér shall mean and include
corresponding neuter words 6f words of the feminine gender; (b) words in the singular shall mean and include

the plural and vice versa; and (c) the word "may” gives sofe discretion without any cbligation 10 fake any action.

17.. Borrower’s Copy. Borrower shall be given one copy of an Note and of this Security Instriment.

18.  Tramsfer of the Froperty of a Beneficial Interest in Borrower. As used in this Section 18,

Interest in the Property” foeans any Iégal or beneficial interest in the Property, incliding, but not limited to,

those bruseficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
7 transter of title by Borrower at a furure date to a purchaser.

Property or any Interest in the Property is soid or transferred (or if Borrower is

beneficial interest in Borrower is sold or transferred) without Lender"s prior W ritten

consent, lxnd:rmayrequx(remnmdm iz ! sums secured by this Security Instrument.

WASHINGTON--Single Famiy :
Farmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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(2) pays Lender ail sums which then would be due urder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants agreements; (c) pays ali expenses
incurred in enforcing this Security Instrument, including, b1t not limited to, reasonable altorueys' fecs, propenty -
inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's interest in the: -
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
10 assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s
obligation to pay the sums szcured by this Security Instrument, shall continue unchanged.- Lender may require -
that Borrower pay such reinstatement sums and expenses in one or mwre of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) cértified check, bank check, treasurer’s check or cashier’s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
. Instrument and obligations secured hereby shall remain fully effective as if no accelerhiion had occurred.
However, this right to reinstate shall not aprly in the case of acceleration under Section 18. T
20.  Sale of Note; Change of Loan Servicer; Nétice of Grievance. _The Note or a partial interest in

- the Note (together with this Security lostrument) ean be $01d one or more times ‘without prior ootice to

Borrower. A salé might result in a change in thé entity (known as the "Loan Servicer”) that collects Periodic

he Note, this Security Instrument, and : ,

changes of the Loan Servicer unrelated to a sale of the Note., Ifthere is a change of the Loan Setvicer, Borrower
‘wiil be given writien notice of the change which witl state the name and address of the new Loan Servicer, the

2ddress 1o which payments should be made 2nd any other if formation RESPA requires in connection with a

no&eofmferofserﬁcing. I the Nété‘issoldandlheruﬁerthcloanisse!ﬁoudbya Loan Servicer other

than the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the Loan

Savicuorbémfamdtoaswcémrloan&wié&andmm&mmwﬂbylheNb(cptm:hasulmlm>

 otherwise provided by the Note purchaser. } ] .
Neither Borrower nci’ Lender rnay commence, join, or be joined to any judicial -action (as either an

individual litigans or the member of a class) that arises from the other party’s actions pursuant to this Security

toSeczionZZmdthcnotiocofmdc’ra;iqn
the notice and opportunity 1o take corre ive action provisions of this Séction 20. - : !
. 21. Hazardous Substances: _As used in this Section 21: (a) “Hazardous Substances® are those -

2 mbstanéadcﬁx_ndasthgcprh'amgoussubsum, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, terosene, other flammabte or toxic petroleum products, toxic pesticidés and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials: (b)
"Envirormental Izw'msfeduﬂkwsarghwsoflhejmisdtﬁmwhactbehubawislgwadmm:dae

, Hazardous
affectsthcvalneofthel’mputy- The preceding two sentences
mmchwenyofmuqtmiﬁaoffla&m&bstmmz
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are generally recogrized to be appropriate 10 normal residential uses_and to maintenance of the Propeny
(inctuding, but not timiled to, hazardous substances in consumer products). ’ o
Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or _
“other action by any governmental or regulatory agency or private party involving the Property and_any. -
" Hazardous Substance or Environmental Law of which Borrower lias actual knowledge, (b) any Environmental
-Condition, including but not limited to. any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use of release of a Hazardous Substance
which adversely affects the value of the Propenty. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, Borrower shail promptly take ali necessary remedizal actions in accordarice
- with Environmental Law. Nothing herein shall create any obligation on Lender for an Envirommental Cleanup. -

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as follows: )

22. ° Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following
W'sbﬁdwymvmtq@mtﬁ%mlmwmmmm
. . under Sectiori 18 unless Applicable Law peovides otherwise). The notice shall specify: (a) the defauit; (b)

the action required (o cure the defanic; (c)s‘dglé,-notls_thmg}odnysfmmthedglelhehodcéisgiven

_ s b e d ! be;wed;and(d)that’faﬂmtomtheddmh’,uorbdmﬂg
mmmmwmi’mn_%gwmmwms&m@nﬂmm
saleofthehvpctyuwbﬁcamﬁoé‘at__idatenoﬂcsthin 120 days in the fstiae. The notice shall
further inform Borrower of the right to rein: g > ihe right to bring a court action to -
[ ) ! Aeuse of Borrower (0 acceleration and sale, and any
othunnuersmqlindtobeindﬁdedinthenoticebyApplicableLaw. If the defanlt is not cured on or
before the date specified in the notice, Lender at its "

eutitled to collect all expenses

is Section 22, including, but pot limited to, reasomable

Applicable Law may require. Aﬁu:thetimerequifedbyAppliubleLawandaftu-pubﬁcaﬁonolthe
noﬁaofSah.Tnstw,ﬁthuudmndm_mewu‘,sbaﬂsdlmerpaiyatwbﬁcamﬁouto(be
wmummmmmmtmtmwmmmammmwm
puedsandinanyordaiTnsteédu&nﬁns._rTnsuemypostponesakottprmpcnyrorlpa-iodor
pu'iodspu'nﬁttedbyﬁwlimblehwbypublicmwat_t.hetimelndpheeﬁxedjnthenotieeol
sale. lmduwhsdd@éﬁnymmghomgmysik; ' B
anushaudeimtomepanm'sdwa
or warraunty, expressed or implied. The recitals

Sm:hpasonorpéxsomshall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.
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24, - Substitute Trustee. In accordance with Appiicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act.  Without conveyance of the
Property, the successor trustie shall succeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law. =~ - o ) T

2S.  Use of Property. The Propc:ty is not ued principally for agricultural purposes. .

26.  Attorneys' Fees. Lender shall be entiuéd to recover its reasonable attorneys" fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’ fees,"
whenever used in this Security Instrument, shall inctude without limitation attorneys” fees incurred by Lender
in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrc& to the terms and covenants contaired in this Secunty
Instrument and in any Rider exécuted by Borrower and recorded with it. 1

WASHINGTON-Single Family . 8
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fosrm 3048 1/01 Page 14 of 15




State of Weshiagies- O (EQOE : )
County of smé?cfc\k& s )

On this day personally appeared beforeme ~ RITA BECKMAN

. S ‘ ] » to me known to be the individual or
individuals described in and who executed the within and foregoing instrument, and acknowledged that
he/she/thcy signed the same as his/hecitheir free and voluntary act and deed, for the uses and purpGses therein
menticned. " B <+ .

Given under my hand and official sea! this S\ > day of 0d~¢,bt_f 3002

OFFICIAL SEAL
KATHY J. BUSH

K]~ NOTARY PUBUC-DREGON M{\ @ @\ﬁ/‘\
> COMMSSIONND. 333978 !i.l/\ 2 -
MY COMMISSION EXPIRES MAY 13, 2004 Notary Public injand for the state of Washington,
residing at: .

.My coumzésion expires: 5' \3' Q&(

WASHING TON--Single F. :
meuuummmsmum-ums
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EXHIBIT ‘A’

A tract of lar':"{\"in the Southeast Quarter of the Northwest ‘Quarter and in

the Southwest Quarter of the KNortheast Quarter of Secticn 20, Township

"2 North, Range 7 East of the Willamette Meridian, skamania County,

Washingtoa, described as follows:

BEGINNING at the center of Greenleaf Lake &nd -thé West lire of tte. -
Johnscon DLC; thence Noxthexyly N 03935t'28" East ‘830 feet; thence Zasterly
S 89°16'15" Fast a distance of 350.00 feet; thence Southerly S 03°36'15"
West ‘800, more or less, feet tcé the center of the channel of Greenleaf
Lake; thence Scuthwesterly to the.point of begianirg.

TOGETEER with a p:ivace driveway easement aa disclosed by " instrument

recorded in Book 230, Page 815. . . . 4 y
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o N Loan Number: 0124687005
ADJUSTABLE RATE RIDER ' :
(1 Year LISOR Index - Rato Caps)
. =+ . {Assumable after Initial Period) 7
THIS ADJUSTABLE RATE RIDER is made this . 18thdayof = OCTOBER =~ .
2002 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, er Security Deed {the *Security Instrument®) of the same date given by the undersigned (ihe
"Borrower") to secure the Borrower's Adjustable Rate Note 0 NORTHWEST MORTGAGE
GROUP, INC., AN OREGON CORPORATION (the "Lend=r®) of
the same date and covering the property discribed in the Security Instrument and located at:

1669 CASCADE DRIVE, NORTH BOﬁNEVILLE:, WASHINGTON 98639
’ {Properry Address] . - . g
THE NOTE- _CON!‘AINS' PROYVYISIONS AJ‘LOWI!SG FOR CHANGES -IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CANCHANGE AT ANYONETIME-
AND THE MAXIMUM RATE THEE BORROWER MUST PAY. .
ADDITIONAL COVENANTS. In/addition t6 the covenzats and agrocments made i -he Security-
Instrument, Borrower and Lender further coverant and agree as follows: .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES S
. The Note provides for an initial interest rate of 5.250 %. The Note provides for changes
in the interest rate and the monthly payments as follows: '

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates i : :

The initial interest rate 1 will pay may change onthe © 1St day of NOVEMBER 1
2007 , and may change on that day every 12th month thereafier, Each date on which my interest rate
couid change is called 2 “Change Date.”

(B) Thélndex- -~ . : , ,

BegimingwiththeﬁrstChanchalz.myintmratcwﬂlbebasedonénlndex. The "Index” is the
one-year LonGon Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for
one-year U_S. dollar-denominated dcpositsin!thoMohmrket,aspublishedinIhe Wall Sireet Journal.
mmmlmkxﬁgmcavailalﬂeasonheda’tc-ﬁdaysbcfomcachChangeDa&eisczﬂeﬂthe'CmmL
Ladex.™ - < ’

: ifd:cLMuisnolongeravailzblc,lheNotcHol&awillchoomancwiminwhichisbuedupon
comparable information. The Note Holder will give me potice of this choice.

{C) Calculation of Changes

Before cach -Change Date, the 'Note Holder will calculate my Dew interest rate by adding
TWO AND 250/1000.; percentage points 2.250 %
Current Index. The Note Holder will then round the resuit of this additi

MULTISTATE ADJUSTABLE RATE RKDER-1 Year LIBOR index
(Assumable after

1P)-- Single Family-Freddie Mac MODIFIED INSTRUMENT
Form 3148 1/01% Page 1 01 3
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The Note Holder will thea determine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Chinge Date in fuli on the malturity date at my.
new iaterest rate in substantially equal paymems. The result of this calculation will be the new amount of
my monthly payment. ’ - -

(D) - -Limits on Interest Rate Changes . o - -

The interest rate I am required to pay at the first ( hange Date will not be greater /than

10.250 % orless than ~2.250 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than PO AND 000/10C0 1
percentage point(s) ( 2 . DOO%) frcit the rate of interest I have boen paying for the precediag 12
months. My interest rate will never be greater than "10.250 %. My interest xate will
' ' rever be lesss than 2.290%.

(E) Effective Date of Changes ‘ - !

My pew interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment bezianing on the first monthly payment date after the Change Date until the amount ofmy
monthly payment changes again. :

() Notice of Chinges -. - . |

The Note Holder will deliver or mail {0 me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will inciide information required

" by law to be given to me and also the title and telephone number of a pefson who will answer any question -
I may have reganding the notice. B : . . -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
~ L. UNTH. BORROWER’S INITIAL
STATED INSECTION A ABOYVE,
SHALL BE IN EFFECT AS FOLLOWS: _
Tﬁ:nf&dthehﬁpatywaﬂmeﬁddlmminm.mminmissxﬁon
I8, "Interest in the Property” means any legal or beoeficial interest in the Property, including, .
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemenl, the intent of which is the transfer of title by
Borrower at = future date 10 a purchaser. . ) A .
If ali or any part of the Property or a3y Interest in the Property is sold or transferred (or.; ~
ifBonowe:isnotana&umlpetsonandat;eneﬁcial interest inBonuwuissoIdortramfermd)‘ .
i nsent, Lender may require imznediate payment in full of af,
sums secured by this Security Instrument. However, this option shall not be exercised by -
Lender if such exercise is prohibited by Applicablé Law. .
if Lender exercises this option, Lender shall give Borrower notice of acoeleration < The
 notice shall previde a peried ofnotlasthanSOdaysﬁnmthcdaxzthemﬁecisgimin;
accordance with Section lSwithinwhichBonnwerm:stpayallwmsmrédbylhisSeunity‘ .
Instrumest. - If Borrower- fails to pay these sums prior to the expiration of this pers
mythhmyrmndinpnnﬁﬂcdby&is&auityh;ﬁumnwihwlmnwmmdcm

on Borrower.

~ DESCRIBED IN SECTION B1 ABOVESHALLTHENCEASETOBEINEMC’!‘.'ANDTHE

MULTISTATE. ATUUSTABLE RATE RIDER-1 Year LIBOR Index Docklegic @ermes 800663 1362
tAseuanla:iae 3ftar i} Single Famaty-Froddie Mac MODIFFED INSTRUMENT www i
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PROVISIONS OF UNIFORM COVENANT 18 OF THE SEC URITY lNSI'RUMENT SHALL BE
AMENDED TO READ ASF OLLOWS: - . .

. . .
) Transfer of the Property or a Beéneficial Interest in Borrower. As used in this Section -
18, "Interest in the Property™ means any legal or beneficial interest in the Property, inciuding,
but not limjted o, those beneficial interests transferred in a bond for deéd, contract for deéd,”
install.nent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. 1 .
~ Ifall or any part of the Froperty or'any Interes? in the Property is sold or transferred (or
if Borrower is not 4 natural person and a beneficial interest in Borrower is sold or transfefred)
without Lender's prior wrilten consent, Lénder may require immediate payment in full of all -
sums secured by this Security Instrumenrt.  However, this option shail pot be exercised by
Lend-r if such exercise is prohibited by Applicable Law. Lender alsd shail not exercise this
option if: (a) Borrower causes to be subrnitted to Lender information iequired by Lénder to
cvaluate the intendéd transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s somﬁtywﬂlnotbcimpqimdbytheloanassﬁnpﬁon :
and!hat;hcriskofabrtachofanypoveumoragtmihmis-swxﬁty Instrument is
- acceptable to Lender.: - o i
T6 the extent permitted by-Applicable Law, Lénder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptio - Lender may also require the transferee
10 sign an assumption agreement that is acceptable (o Lender and that obligates the t-ausferee
_tokeepaumeprmnissandagt@mnmmadem‘tbéNo&gandinmisSeumty_lm.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.. L ’ e
If Lender exercises the option to requirs immediate payment in full, Lénder shall give -
Borrower notice of acceleration. ‘The notice shall provide a period 6f not less than 30 days from--
the date the poticé is given in accordance with Section 15 within which Béreower must pay afl
sums secured by thi§ Security Instrumen:. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lendes may invoke any rernedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov;:uam.s contained in this
Adjustable Rate Rider.

‘-

L RIEN YOS
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