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DEED OF TRUST

THIS DEED OF TRUST is made this lsm'ﬂay of October, 2002, among the Grantos,
Robert D. Tipton and Stacey J. Tipton, who acquired title as Staclfy J. Tipton, husband aad wife
, ’ (herein "Borrow i),
First American Title Cocmpany
and the Beneficiary, Lacamas Community Credit Union ,

2 cofporation organized and existing under the faws of United States of America,
whose address is 236 NE 4th Avenue, Camsas, WASHINGTON 93607

(herein "Trustee™),

{herein “Lender”).
BORFOWER, in considération of the indebtedness heérein recited.and the trust herein created,
trrevocably grants and conveys to Trustee, in Grust, with power of sale, the following described property
tocated in the County of GigpdRi§ State of Washmgton: -
See Attached Exhibit (A "

- which has the address of: * 2481 Belle Center Road , . .
- - Washeugal, WASHINGTON 98671 1 (herein "Property Address”);

TOGETHER with all the improveméiits now or héreafier erected on the property, and all casements,
rights, appurtenances, and rénts (subject however to the rights and authorities given herem to Lender to
coliect and apply such rents), all of which shall be dccmedlobcandrcdninapmtofﬁiepmpextycovcmd
by this Deed of Trust; and all of the foregoing, together with said property (or the leaschold estate it thic
Deed of Trust is on a leaschold) are hereinafter referred o as the “Propexrty™; -

TO SECURE to Lender- the repayment of the indsbtedness evidenced by Bomowers note dated
October 18, 2002 and extensions and renewals' thersof (herein "Note™), i inci ‘
U.S. $15,615.68, with interest therecn, providing for monthly instaliments
the balance of the indebtedness, if not sooner paid, due and payable on November 2, 2012; the payment of
all other sums, with interest thereon, advanced in accordance herewith o protect wre sicurity of this Deed
of Trust; and the performiace of the covenants and agreements of Borrower herein contained.

Borrower covenants that Berrower is lawfully seised of the estate hert
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" 1. Payment of Prificipal and Interest. Borrower shall prompily pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Npte.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrawer shall pay to Lender on the day monthly payments of principal and interest are payable under the
Note, unti] the Note is paid in-full, 2 sum (herein "Fand<") equal to onc-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessinents, if any) which may attain
priority over this Deed of Trust, and ground reats on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfih of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimztes thereof. Bormower shall not be obligated to inake such
payments of Funds to Lendér to the extent that Borrower makes such payments to the holder of a prior
mortgage of deed of irust if such holder is an institutional Lende:. :

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lendes if Lender is such an
institution). Lender shall apply the Funds to pay said taxes, assessments,-insurance premiums and ground
" _rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
and ‘compiling said-assessments and bills, untess Lender pays Borrower interest on: the, Funds and
applicable law permits Lender to make such a charge. Borrower and Lendér may agree in writing at the
time of execution of this Deed of Trust that interest on the Funds shall be paid to Bomrower, and unless -
such agreement is made or applicable law requires such interest to be paid, Leader shall not ve required to
pay Borrower any interest or carnings ofi the Funds! Lender shall give to Borrower, without charge, an
2nnual accounting of the Funids showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums sccured by this.
Deed of Trust. . . : . - i

If the amount of the Funds held by Lender, together with the futuré monthly installments of Funds
payable prior to the due dates of taxes, assessmenis, insurance premiums and ground rents, shall exceed the B
amount required to pay said taxes; assessments, insurance premiums and gro'md rents as they fall due, such
excess shall be, at Borrower's option, either promplly repaid to Boriower or ¢redited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shail not be sufficient to pay
faxes, assessments, insurance premiums and ground rents as thex fall due, Borrower shaii pay to Lender
any amount necessary to make up the deficiency in one or moré payments as Lender may require. g

Upon payment in full of all sums sccured by this Deed of Trust, Lender shall prompily refund to
Borrower any Funds beld by Lénder. If, under pazagraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to thé sale of the
Property pr its acquisition by Lender, any Funds held by Eender at the time of application as a credit
against the sums secured by this Deed of Trust.

. 3. Application of Payments. Unless aﬁpiicabte law provides otherwise, all payments received by -
Lender under the Note and paragraphs | and 2 hereof shall be applied by Leuder fisst in payment of

“amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
and then to the principal of the Note. - ’ ' -

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
cblipations under any inortgage, deed of trust or other security agreement with a lien which has peiority
over this Deed of Trust, including Borrower's covenants to make payments when due. Borrowér shall pay
or cause to be paid all taxes, assessments, and other charges, fines and impositions attributable (o the

" Property which may attain a priority over this Deed of Trust, and [easehold payments of ground rents, if
any. . R - s ) .
s . v ol . i : 3

5. Hazard Ihsurance. Borrower shall keep ke improvements now existing o1 hereafter erected on the
Property insured against loss by fire, Mazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. .

The insurance carrier providing the insurance shall ‘6¢ chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
resswals thereof shall be in a forni acceptable to Lender and shall inchude a standard mortgage clause in
favor of and in a form acceptable to Lender. Lender shall have the right to hol the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this D2ed of Trust. B . R

In the event of loss, Borrower shall give prompt potice {0 the insurance carrier and Lender. Lender

“may make proof of loss if not made promptly by Borrower. : : - T

I the Property is abandoned by Borrower, or if Bomower fails to fespond to Lender within 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to Settie 2 claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maimtenance of Property; Leéasebokds; Condomininms;

Developments. Borrower shall keep the Property in good repair and shall not commit

Wr:deux&izﬁonofthehmmdshzucomply,withmepmvisiomofany[aseifthisDwd
ot'Tnlstispnalusehold.IfthisDeedomestisonalmitinacmduninilmotaphmdunh
dcfé%qnmgBmmshnpafmmaﬂome%wdsobﬁgaﬁomugddd;edxluaﬁonawvcnm
creating orgovaningthecowmhﬁam“plannedunildevclopmem, the by-laws and regulations of the
condominium or planmed unit development, and constituent documents. . -
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7. Frotection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, then Lender, at Lender's option, upon nctice to Borrower, may make sich
appearances, disburse such sums, including reasonable atterney’s fees, and take such action as is niecessary
to protect Lenders interest. I Lerder required mortgage i“surance as a condition of making the loan
secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirément for such insurance terminates in accordance with Bomower’s and

" Lender’s written agreement or applicable law. . L -
Any amounts disburséd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
- shall become additiona) indebtedness of Bomrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nething contzined 1n this paragraph 7 shall require Lencer to incur
any expense or take any action hereunder.

3. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the

Property, provided that Lender shall give Bomower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Propenty.

9. Condemnation. Thé jroceeds of any award ‘or claim for damages, direct or. consequential, in
connection with any condemunation or other taking of the Property, or part thereof, or for conveyance in
lien of condemnation, are hereby assigned and shall be paid to Lender, subject to the ferms of any
moitgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
paymen! or moghf'@on of amostization of the sums secured by this Deed of Trust granted by Lender to
" any successor i intercst of Bommower shail not operate t6 release, in any marner, the Hability of the original
Borrower and Borrower's suceessors in interest. Lender shall net be required to commience proceedings
against such successor or refiise to extend fime for payment or otherwise modify amortization of the sums
“secured by this Deed of Tiust by reason of any demand made by the original Borrower and Borrower's
successors in infcrest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appiicable law, shall not be a waiver of of preclude the exercise of any such right or
remedy. . . :

11. Successors and Assigns Bound; Joitt and Several Liability; Co-signers. The coverants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender arid Borrower, subject to the provisions of paragraph 16 hereof. All cov+hants and
agreements of Borrower shall be joint and éeveral. Any Eorrower who co-signs this Deed of Trust, but
does not execute the Note, (a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property fo Trustee urkder the terms of this Deed of Trust, (b) is not personally liable on the .
Note or under this Deed of Trust, and (c) azzees that Lender and anv other Borrower hereunder may agree
to extend, modify, forbxar, or make any other accommodations with regard to the terms of this Deed of
Trust or the Note, without that Borrower’s consent and without releasing that Borrower or modifying this
Deed of Trust as to that Borrower’s interest in the Property.- : i

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Bormower provided for in this Deed of Trust shall be given by ‘delivering it or by mailing such
notice by certified mail addressed 16 Borrower at the Property Address or.at such other address as

" Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall be
given by certified mail to Lender's address stated herein of to such other address as Lenler may designate
by notice to Borrower as provided herein. Aniy notice pravided for in this Deed of Trust skall be deemed to

have be(eu given to Borrower or Lender when given in the mannper designated herein.

13. Governing Law; Severability. The staté and local laws applicable to this Decd of Trust shall be
the laws of the jurisdiction i : therpcnyis'located.Thcforegoingsentenccshallnotlinﬁithc

icability JawtothisDcedomesLIanecventtimanypmvisionotcla.useofthisDecdof
Trust or the Note conflicts with applicable law, such conflict skall not affect other provisions of this Deed
of Trust or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Deed of Trust and the Note are declared to be severable. As used herein, “costs,”
"expenses” and “attorneys' fees" include all sums to the extent not prohibited by applicable law or limited

14. Borrower's Copy. Bormower shall be furnishied a conformed copy of the Note and of this Deed of
Tn_:st at the time of execution or after recordaiion hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any
home rehabiiitation, improvement, repair, or other loan agreement which Bomower enters info with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form
acceptable to Lender, an assignment of any rights, claims or defenses whick Borrower may have against
parties who supply labor, materials or services in comnection with tmprovements made to the Propesty.
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If Lender exercises this option, Lender ¢hall give Bémrower notice of acceleration. The notice shail
provids a period of not less than 30 days from the date the notice is delivered or mailed within which
Bormower must pay all sums secured by this De2d of Trust. If Borrower fails 1o pay these sums prior to the
expiratizn of this period, Lender may invoke any remedies permitted by this Dead of Trust withovt further -
notice or demand on Borrower. : ' ’ '

NON-UNIFORM COVENANTS. Borrower and Lender fisrther covenant and agree as follows: )

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach- -
of aay covenant or agreement of Borcower in this Déed of Trust, including the covenants te pay when -
due 2ny sums secured by this Deed of Trust, Lendeér, prior to acceleration shali give notice to-
Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date, not less than 19 days from the date the notice is mailed to Borrower, by’
which such breach must be cured; and () that failure to cure such breach on or before the Jate
specifiéd ip the notice may result in acceleration of the sums sécured by this Deed 'of Trust and sale of
the Property at public auction at a date nof less than 120 days in the future. The notice sha'l further
Inform Borrower of (i) the right to reinstate alter acceleration, (ii) the right to bring a court action to
assert the nonexistence of 3 defsult or any other defense of Borrower to acceleration and foreclosure,
and (iii) any other matters reqeuired to be included in such notice by applicable law. If the breach is
Dot cured on or before the date specified in the notice, Lender, at Leader's option, may declare all of_
the sums secured by this {J jed of Trusi to be immediately due and payable, without further demand
and may invoke the power of salé and any other remedies permitted by applicable law, Lender shall
be entitled to collect 21l ressonable costs and expenses incurred i3 pursuing the remedies provided in

-

this paragraph 17, including, but not iimited {0, reasonable attorneys' fees. Y. -

- H Lender iavokes the pawer of sale, Lender shzll give writtén nolice to Trustee of the dccurrence
of an event of default 2nd of Lender’s election to cause the Property to be sold. Trustee and Lénder
shall take such action régarding notice of salé and shall give such notices 1o Borrower and to other -
persons as applicablé law may require. After the lapse of such time as may be required by applicable -
law and after publication of the notice of sale; Trustee, without demand on Borrower, shail sell the
Property at public aiction €o the highest bidder at the time and place and under the terms Qesignated
in the notice of sale in oné or more parcels and in such order as Trusice may determine. Trustee may
postpoee sale of the Property for a period or periods pot ¢xceeding a total of 30 days by public.
annouacement at the time and place fixed in the notice of sale. Lender or Lender’s designee may
porchase the Property atanysale.. - - o e T I b

Trustee shall deliver fo the purchaser Trustee's déed conveying the Property so sold without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie .
evidence of the truth of the stateménts madeé therein. Trustee shall apply the proceeds of the sale in
the following ordér: (a) (o all reasonable costs and expenses of the salé; inctuding, bt not lirnited to,
reasomable Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Deed of Trust; and (cj the excess, if any, (o the person or persons legally entitled thereto, or to the
Clerk of the Suaperior Court of the County in which the sale took place. . -

I8. Borrowér's Right io Reinstate. Notwithstanding Lender’s acceleration of the sums secured by
this Déed of Trust due to Boitower’s breich, Borrower shall
by Lender to enforce this Deed of Trust disc
day before sale of the Property pursuant
aj cnf eaforcing this Déed

- Botrower contiined in this Déed of Trust, __ ] - i
Paragraph 17 hereof, including; but not limited to, reasonable attorneys® fees; and (d) Borrower takes such -
actionasbuxkrnnymomb!ynquiré D aSSUrY the - rust, Lender’s interest in '
lberpcnyzmiBomwcfsobliga_ﬁontopzytbc,stmﬁsecumdbyth’isDeedof’l‘rustslnl[conﬁmm
uni:qnimd.Uponsuchpa}n;emandcumbYBdnnwn,thisDeedomestandthcobligaﬁmsscuutd
hnebyslnﬂmmh:inﬁﬂlfofécandeﬁ'ectasifnomlaaﬁonhadocaﬁm

19.

Upon acceleration under paragraph 17 hercof or abandonment of the Property,
agent or by judicially appointed receiver shali be entitled to enter upon, take possessiol
Froperty and to collect the rents of the i i 3
tbemcei_vcrslnilbe:pplic’dﬁmtmpaymcmoftbe costs of management of the
rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasomable attorneys'

fccs,andthénto'thcsmsccmedbythisDccdofT:ust.Leudezandth'ereccivcrslnllbc!:’abk:oaccounl
on.lyfordlosercmszcma]]yre:eivcd., ’ : . '
anWUM'mMOfaﬂmmmbymﬁDeedomelzndershﬂmgw
_msbetomconveydxerpatyandslanmmndu&isDwd'omestandaﬂm idency
mmmssqcmedbythisDecdomesttonstce.TnMeshﬂlmonvcydnPr'openywithmn
Waﬁwi&omchngem&emmmkgaﬂycnﬁdﬂmaﬂo.&whmmpusmsshu
payallcostsofmconhﬂon,if‘zny. ’ - -
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21. Substitute Trustee. ln accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Truste: appointed hereunder, who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon the Trustee
herein and by applicable law. ]

22, Use of Property. The Property is not used principally for agricultural cr farming purposes.

_ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR_
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with
a lien which has priority over this Deed of Trust to give Notice to Lende¥, at Lender's address set forth o
page one of this Deed of Trust, of any default under the superior encumbrance and of any sale or other
. foreclosure xction. . i

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust,

isal) ; &Q_ T “(g\c\a

-Bormrower

(Seal)
. -Bommower

STATE OF WASHINGTON )

. | , )ss.
County of Clar K ) )

On this day personally appeared béfore me, :
Robert D. Tipton , and Stecey J. Tipton, . i
to me known to be the individuals desceibed in and who executed e within and foregoing imstrument, and
acknowledgedthnﬂ:eysignedthcsameasdzeirﬁceandvolunuryaétanddccd,fotmenscsmdpmposes
therein mentioned. .

GIVEN under my hind and official seai this /4 *" day of o¢ A-er

<

JUSTIN ERANK WHITE ofary Public i and for the St of Washington
NOTARY PUBLIC resice 2t

STATE OF WASHINGTON My Appointment Expires on:
My Commission Expi ’ .
MARCH 13, 2008 ‘




A Tract of land in the East Half of the Northeast Quarter of
Township I North, Range 5 East of the Willamette Meridian,
of Skamania, State of Washington, described as follows:

Secticn 7,
in the County

Lot 1, SMYSER SHORT PLAT, according to the recorded Short Plat, recorded
in Book 2 of Short Plats, page 89, Skamania County Deed Records.

.

PARCEL II

A Portion of the East Half of the Northeast Quarter of Section 7,
Township 1 North of Range 5 East of the Willamette Meridian, in the
County of- Skamania, State of Washington, described as follows:

-

BEGINNING at the Northwest Corner of Lot 1 of SMYSER SHORT PLAT, recorded
in Book 2 of Short Plats, at page 89, records of Skamania County,
Washington; thence West 162.12 feet, more oxr less, to the East boundary
line of the parcel conveyed to Errol F. Waterman and Joan P. Waterman,
husband and wife, by deéd recorded April 12, 1974 under Skamania County
Auditors’ File No. 77330; thence Socuth 435.60 feet; thence East 162.12

feet, more or less, to the Southwest corner of said Lot 1; thence North
435.60 feet to the point of bsginning.




