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/'~ DEED OF TRUST
- " - . MIN100073330190900929

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.
DEFINITIONS g ; .- ’ ' g
Wmds*lsedinmulﬁp]esecﬁomofthisdocmcmarcdcﬁmdbdowandm}ﬂmds are defined in
Sections 3, 11, 13, 18, 20 and 2¥. Certain riles regarding the usage of words used in this document are
also provided in Section 16.- ' ‘
(A) "Security Imstremmest” means this document, which is dated October 11, 12002
together with all Riders to this document. ’
(B) "Borrewer™ is Edward A. Tracy
Sharcm L. Tracy, Susband and wife .

“Sfires

e e

L

Bam:sdrmwrmﬂaﬂns&cmtymm oo
(C) "Lender” is AMERTIGROUS MORTGAGE CORPORATION

; a Divigion of Mortgage
Investors Corporation
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Lender i$'a Corporation
organized and existing under the laws of Ohio -
Lender's address is 6090 CENTRAL AVENUE, SI. PETERSBURG, FL 33707

(b) "Trustee” is Placer Title Company

{E}) "N_IERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely’ as a nomince for Lender and Lender's suoressors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note™ means the promissory note signed by Borrower and dated October 11, 2002

The Note states that Borrower owes Lender ona hundred twenty-seven thousand three
hundred thirty and 00/100 3 i Dollars
(U.S. $127,330.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2032 .

(G) "Property™ means the property that is described below under the beading "Transfer of Rights in the
Property.™ - : - - :

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepaymens charges and late charges
ducundutthote,andausmmdueundamisSecmityhsmnnem,plmimt -

(I) "Riders™ means all Riders to this Security InStrument that ar= executed by Bomrower. The following
Riders are to be executed by Borrower [check box as applicable]: -

-L_1 Adjustable Rate Rider [_] Condomsinium Rider [ Second Home Rider
{1 Balloon Rider L_] Planned Uit Development Rider [ 1-4 Family Rider
L1 vA Rider " L] Biweekly Payment Rider -1 Ocher(s) [specifyj

() "Applicable Law" means all comrolling applicable federal, state and local starutes, regulatioms,
ordinances and administrative rules and orders (that Bave the effect of law) as well as all applicable firial,
(K) "Communuity A sseciation Dues, Fees, and A ssesmments’ means all duss, fees, assessments and other

h thataminxxscdonﬁmmwamﬂthopatybyamtﬂmﬁniumassodaﬁon,lm

(L) "Electromic Funds Tramsfes™ means any transfer of funds, other than'a transaction originated by
chxk,dmﬁ:aﬁnﬁlnpaperimmmn,whichbmiﬁaeqﬂﬁmghmdmunictﬁnﬁnd, telephonic
LOSUTINCDE, computer, OF Mmagnetic tape SO as (o order, instruct, or auhorize a fifancial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, autnmated teller
machine transactions, transfers initiated by telephone, wire transfers, and auiomated clearinghouse
transfers. .

{M) "Escrew Itrams™ means those items that aié described in Section 3. -
(N)WWMmycmaﬁmmmawdofdmngs,mMpaid
’byanydﬁrdpartj(mtndnninsmmprumkpa_idlmd:rdrmvcragcsdcscsibaiinSecﬁonS)foc((l)
danngem,ordcstmcﬁcﬁof,théPmpcrty;(h)ccnkmnﬁmorahatakingof'auoranypanofihe
Pmputy;(ﬁn)amvcymiﬂﬁmofmndeninﬁq:;m(iv)mismprmoﬁoton:ﬁssiomasm,t!t
value and for condition of the Property. ) i -
(O)Mmln-nu"mmimmmpmwcﬁngLMagﬁmtdrmnpaymof, or defanlt on,
the Lian
(P)?ﬂ?m"m&mmymndammdmfm_‘i}mmmmdx
Nom,plm(h)mymmmﬂa%on3oﬁhis$ecmhy1rsmm ’

301909 16
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(Q) "RESPA "™ means the Rea! Fstate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amencd from time to
time, ot any additional or successor legislation or regulation that governe the same subject matter. As used
in this Security Instrumers, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as 1 "federally related raorigage
loan" under RESPA. ’ )
(R) "Sweressor in Interest of Borrower™ means any party that has taken title to the Property, whether or
_ not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications of the Note; and (is) -
the performance of Borrower's covenants and Wixzr this Security Instrument and the Note. For
this purpose, Borrower -irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the - County _ [Type of Recording Jurisdiction}
of Skamania [Name of Recording Jurisdiction] - ‘ __
SER EXHIBIT A ATTACHED AND XKADE PART HRREROPF. '

Parcel ID Number: 03-08-25-1-1-4300-00 ‘ Wﬁme}mﬂanof
242 Fresdrickson Avenue : [Steed

Carson . ICity} , Washington 98610 |Zip Code] -

Q—GR‘A) 0012).02 Page 30f 15
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record : ) -
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenarts with limited variations by jutisdiction to constitute a uniform security instrument covering real
property.- : ) S -
UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows: )
1. Payment of Principal, Iaterest, Escrow Items, Prepaymemt Charges, and Late Charges.
Borrower shall pay when due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttenis
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. i
currency. However, if any check or other instruniéit received by Lender as payment under the Note or this .
i is returned (o Lenler unpaid, Lender may require that any or all subsequent payments
and this Security Insttument be made in one or more of the following forms, as
selected by Lendér: (a) cash; (b) money- order; (¢) certified check, bank check, 3
cashier's ‘check, provided any such check-is drawn upon an institution whose
federal agency, instrumentality, or entity; or (d) Eléctronic Funds Transfer. = - C o m
Payments are deemed received by Lender when received at the location designated in the Note of at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

- Lender may réfurn any payment or partial payment if the payment or partal payments are insufficient to
bring the Loar current. Lénder may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to its rights to refuse such payment ‘Or partial

i : i$ not obligated to apply such payments at the time such paymerts are
axepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes paymer: t6 bring -

the Loan current. If Borrower does not do 50 within a rcasonable period of time, Lendcr shall either apply .

suchfuﬁ:horremmﬂnﬁtoBonow:r.[fmappliedcaﬂier,smhfundsWﬂlbeappiiedt_othe, : 1

principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower

might have 50w or in the future against Lender shall relieve Borrower from making payments due under
theNqu:a.rﬂthisSccmitylmﬁmmnmpérfmmingmécovmmsandagrmumseamdbythks&mity

Instrument. o r : - - . .

2. Application of Payments or Proceeds. . Except & otherwise described in, this Section Z, ail
payments accepted and applied by Lender shall be' d i :
due under the Note; (b) principal due under the Note; {c) amoums due under Secti
shall be applied to each Periodic Payrwent in the order in which it became due.
shall be applied first to late charges, second to any other amounts due under this
dmtomhixcbe'principalbalanocoffnél\jdtz. L : . T -

- If Lender receives a payment from Bosrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late.charge due, t}r payment may. be applied to the delinquent payment and

the late charge: Hﬁmct!nﬁqn;Pm‘odic,Payﬁﬁnunmmﬁd;ng,'Lcndérmayapplyanypaynm received

0 3. Such payments

Insurance proceeds, or Miscelianeous “
postpomthedueda(c,orchkngcthea:mnmt,oftthaiodicPa}m.

3. Fumds for Escrow lni—.'BozjruwepslnllpaymLenderontbedquéﬁodié Payments aze doe.
lmdcrdtNote;‘mniItlx:thcispaidinfu[l,“asmn(the'l-‘mxis')toprovichforpaynmofmdne
2 ground reats on the Property, if any; (<)

. in | by Lénder under Section 5;.2nd (d) Mortgage Insirance
premiums, if any, or any sums p’ayablebyBormwerto[axicrin}ieuofthepzymr.omeW
Insmznceprenﬁmminamordancewimtheprmisimsof&xﬁon 10. These items are called “Escrow
Im.'MoﬁginmimaaanyﬁnndmingmctamofthelmmLaﬂamqummemmy
301909
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdly furnish to Lender all notices of amounts fo -
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unt=ss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Fserow Items for which payment of Funds has been waived by Lendér and, if Lender requires,
shall furnish to-Lender receipts evidencing such payment within such time penod &s Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemned (o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcdy, pursuvant to a waiver, and
Borrower fails to pay the amount due for an Esciow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in_ -
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in’
- such amounts, that are then required under this Séction 3. . : :
. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
3 ed under RESPA, and (b) not (o exceed the maximum amount a lender can
require under RESPA_ IzndersballcsﬁmatedtaxmumofFundsdueonthebasisofamcmdataand
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law. I8 - i -
The Funds shall be held in an institution whose deposits are insured by a federal agercy,
instrumentality, or éntity (including Lender, if Lender is an institition whose deposits are so insured) or in
- any Federal Home Loon Rank. Lénder 5hall applytheledstopaytthscrowItansm_la:crt}mﬂttmz '
* specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually -
-analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicablé Law perinits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA_ ‘
Ifdlﬂcisasmphlsofl-‘unds_bdd in escrow, as defined under RESPA, Lender shall accours to .
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds be!dinscrw,

as defined under REST'A, Lender shall ootify Borrower as
Itndcrdtannmxm’ytomakgupthcshmtagcin
monthly paymenes. If/ﬁzmisa:kﬁde;x;yofﬁmdsl:[dincscmw,asdd’medmﬂerRESPA, Lender shall
uﬁfyBamm&mqﬁredbyRESPA,gndeashaﬂpaymIﬂﬂadrmwummaqmmkc
npd_zdcﬁdury.inaéoordmwimRESPA,bminmmcmanuanypaymn. -
‘UponpaynminfuﬂofallsmseanedbythisSccnrityInsmmnﬁ,[zrder'shallprompdymfund
- to Borrower any Funds held by Lender. . :
4. Charges; Liess. Borrower shall pay all taxes, “assessmerns, charges, fines, and impositions
mﬂnzbkmﬂerpcnywﬁdxmnanzinpﬁmityqvcrmisSecuritylnsmnnan,leaselnldpaymrsor
reres on the Property, if any, and Commmunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow lters, Borrower shall pay them in the manner provided in Section 3.

‘.

301909 . : 5 ‘(9
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Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maniner acceptable
to Lender; but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien whiie those {doceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Eender may give Borrower 2 notice identifyiag the
lien. Within 10 days of tke date ©n which that notice is given, Borrower shall satisfy the lien or take oré or
more of the actions set forth above i1 this Section %.* ) - : :

Lender may require Rorrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in condection with this Loan_ : N D

5. Property Insuramce. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the precedi '
the-Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised tnreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (4) a one-time charge for flood zone
detcrmination, certification and tracking services; o (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reascnably might affect such determination o certification. Borrowct‘ 'shé!l alsc be responsible for the
payment of axy fees imposed by the Federal Fmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by . . .

“ If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option and Borrower's experise. Lender ‘is under no obligation to purchase any
particular type or amount of coverage. Theérefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Proj i tents of b Property, against any risk,

r liabi i i as previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts disbursed by Lender iinder this Section 5 shall
bwurmaddiﬁonald;btomemwersccmedbyihisSeanityhsﬁmm- These amounts shail bear interest

 at the Note rate from the date of dishirsement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment. o o o
‘Allinsnzan:epolid,sreqnimdbylénband,rmalso{suchpo!idcsshaﬂbesubjedtolaﬂds
right 1o disapprove such policies, shall include a standard mortgage clause, and shall nanw Lender ac
mortgagee and/or as an additional loss payee. Lender shall hive the right to hold the policies and renewat
certificates. If Lender requires, Borroquhaﬂprognpqygivetolznieraummiptsofpaidprmﬁnms,aml -
mﬂmﬁgs.HBamwuobmimmyfmmdimwamemaagquoﬂuwiumquﬁcdby{dﬂu,'
fordmgeto,ordesu'ucﬁunof,dzPropaty,smhpolicyslnllindudeas(zndardmtgag:dwseand
slnlim!.urh'asmtgagecamﬂbrsanaddiﬁmallosspayec- : .
7Indtcvcntofloss,Borruwcrs}nﬂgivcpnmptnoﬁamdzimmm»micrandﬁuﬂa-bendcr
mmmdlwimmmwm.umm@mmm
hwﬁﬁng,myimmmpioowds,whcﬂummdruﬁalyingimmmw%smqtmdbyluﬂa,smu
_beawliedlomaimorrepairofdrl’mpaty,ifdrrtsmrationor'rcpm'risecmnrﬁcaﬂyfasiblemd
I.mdcn’ssecuﬁtyismlesscmd.Duringsmﬂtrcpairanirestm’aﬁmpaiod,lﬂﬂushal!havethcﬁghm

301909 - Q
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hold such ifsurance proceeds until Lender has had an Oppostunity to inspect such Property to ensuse the
work has been completed to Lender's satisfaction, provided that such inspection sha!l be undertaken
prompely. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments s the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees' for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the. insurance proceeds and shall be the sol bbligation of Borrower. If
the restoration or repair is not economically feasiblé or Lender's security would be lessenea,. the insurance
proceeds shall be applied to the sumns secured by this Security llwstrun\epf. whetb=:"or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Pag= 7 of 15
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(2) Borrawer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a légal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condémnation or forfeiture, for
enforcement - of a lien which may attain priority oveér this Security Instrument or to enforce laws or
regulations), or (¢) Bortower has abandoned the Property, thén Lender may do and pay for whatever is~
reasonable or appropriate to protect Lender's interest-in the Property and rights under this Security
Instrument, including protecting and/r assessing the valve of the Property, and securing andfs répairing’
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a liea
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
atorneys' fees to protect its iterest in the Property andor rights under this Secunty [nstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enfering the Property to make repairs, ckange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viotations or dangerous conditions, and have utilities turned

_on or off. Although Lender tnay take action under this Section 9. Lender does not have to do $0 and is not
under any dusy or obdigation to do so. It is agreed that Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

_secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
paymeat. - . - 2 ol ’ -

g thisJSeamtylnstmmem is o0 a leasehold, Borrower shail comply with all the provisions of the
lease. If Bérrower acquires fee tite to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to tie meérger in writing. d o T -

10. Mortgage lasmrance. If Lender required Mortgage Insurance 25 a condition of fnaking the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswrance coverage required by Lénder ceases to be available from thé mortgage insurer that
previously provided such insurance and Bormower was required to make separately designated payments
toward the premivms for. Mortgage Insurance, Borrower shall” pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previousty in effect, at a cost substantially
equivalert t3 the cost to Borrowes of the Mortgage Insurance previously in efféct, from an alternate
mortgage . insurer seiected by Lender. If substantially equivalént Mortgage Insurance coverage is not
available, Bofrower shall continue to pay {0 Lender the amount of the separately designated pavinenss that
were due when the insurance coverage ceased to bé in effect. Lender will accept, use and retain these
payments as a non-refundable loss réserve .in lieu of Mortgage Insurance. Such loss reserve-shall be’
non-refundable, notwithstanding the fact that the Loan is ultimately faid in fuil, and Lender shail not be
required to pay Borrower any interest of earnings on such oss reserve. Lendér can no longer require loss
reserye payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beétomes available, is obtained, and Lender requires -
separately designated payments toward the premiurns for Mortgage Insurance. If Lender reqiired Mortgage
Insuramcasamﬂiiﬁonofmkmg;beLoaﬂandBanmawasrcqwedmnﬁkesepmaRlyd;sigmmd =
paymenss toward the premiums for Mrtgage Insurance, Borrower shall pay the premivais required to
maintain Mortgage Insurance in efféct, or to provide. a nonrefundable loss feserve, until Lender's
requirement for Mortgage Immamecndsinamcrdanccwithanywrhmnagmgrmbctmwmwuand
Lender providing for such termination of until termination is required by Applicable Law. Nothing in this
Section lOaffeusBormwet’sobligaﬁontopayim:mstatﬂx:ratz:providedinﬂrNot&

_ Matgagclmmrdnbmsslaﬂu(aanyemitydmmr!tblmﬂfmmnlm it
mymnimemwndosnmmpaydzlmnasagrcedBaiuwakmtapanymﬂtme
are on terms and conditions thatarrsaisfacwrywﬂrmtgagginsme:mﬂnainpmty(orparﬁcs)m
dnscagmumm-ﬂzseagrmmyrequﬁethemongag:imummmh ing any source

i i using
of fonds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiurms). - )

301909 . 67
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As a result of these agreements, Lender, any [Surct_mser;of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the forégoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemerit

provides that an affiliate of Lender tzkes a share ‘of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “capiive reinsurance.” Further: ’

(a) Any sach agreememts will mot affect the amounts that Borrower has agreed to pay for
Mortgage lnmrance, or any other terms of the Loas. Such agreements will not increase the amozat
Borrower will owe for Mortgage Insurance, and they will mot entitle Borrower to amy refund.

(b}Aqsdlgmtswill.otaﬁ'tdtken’shsBoﬂwuhn- if amy - with respect to the

other law.

3
!ﬁ-nlofilyMortgagelmmprmhm&atwmw:ldletimeofs-da-ﬂhtio-or
termination. - b o

11, A ssignivient of‘Misedhm!? Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lénder. L . - oo ] } : N

If the Property is damaged, such Miscellaneous Proceeds shall be appliéd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has béen completed to
Lender’s satisfaction, uch inspection shall be undertaken promptly. Lender may pay for the

i single disbursement or in a series

’ Security Instrument,
whethey or not then due, with the excess, if any, scellaneous Proceeds shail be
applied in the order providedifcr in Section 2. - -

In theé event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Pmcacdsslnllbgappﬁédgoﬂt?uméseqmdbythis&cmitylnsﬂunxm, Wbedrroynott!tndm_, with -

the excess, if’ any, paid to Borrower. - . Lo
Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
i i e i ing, des i in value is equal to or
iately before the partial

taking, destrmﬁon,ox loss in value, unless Borfower and Lénder otherwise agree in writing, the sums
secured by this Secusity Instrument shall be reduced by the amount of theMlscellamm:stcceds

uwitiplied by thé following fraction: (3) the total amount of thé sums' __ -
patial taking, destruction, or loss in value divided by (b)_the fair market value of thé Property
immﬁdiady’bcfmcthcparﬁaltaking, destruction, or loss in value. Any balance shall be paid to Borrower.
* Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market
valmofderpenyimn:diatdybefmﬂrpa!ﬁaltaking,dsuucﬁ' i 1

s secured immediately before the partial taki
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Borrower shall be in default if any action ot proceeding,
Lender's judgment, could iture"of the Property

ed, reinstate as provided in Section 19, by causing the action ot proceeding to be

dismissed with a ruling that, ir:Lender's judgment, precludes Forfeiture of the Property or othe: material
impairment &f Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are zttributable to the impai ' i i .
are heret:y assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not
3pplied in the order provided for in Sectiof 2.

12. Borrower Not Released;. Fi

0ot operate to release the liability of Borrower
not be required to commence 'prrxecdi{xgs against

" I persons, entities or
SuoomsorsinlmacslofBormwer-xmamxpslessdnntheanwumthendue,shallmxbeawaiverofm
pr«:ludctheexaciscofanyrightongqrdy. M : iy . .

13. Joint aid Several Liability; Co-signers: Suicessers and Asmiges Bound. Borrower covenants
mdagrcsthatBOrroWn’s’obligaﬁonsaqdliability skali be joint and several. However, any Borrower who
co-signs this Securify Instrument bit does not execute the Note (a "co-signer™): (3) is co-signing this

Curi) - —gr;mamdconveytheco-si@ef'sintatstindrhopatylmdudr
] ism(pasomﬂyobligatzdtopaythcsumsscun'cdbyﬂﬁs&cwily
Lmdcrandanyothchorrowucanagreetoextcnd,nndify, forbear or
withrcgardto&hctmo{,thisSecmiryInsmnnemortbeNotz\ﬁthmnthe

Section-ZO) and benefit the successors and assfgns of Lender. .
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
ower's defaule, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumen:. including, imited to, attorneys’ fees, ty in i

owedm:derdrNOt:orbynnkingadirectpaynrmtoBormwer. If a refind reduces principal, the

mdmﬁmwinbe&mmdas_apuﬁdpmpaym:mﬁmmmanymepaymchargc(whcdnanma

pltpaynmchargcisp!oﬁchdforlnﬂatt:NOtc). Borrowu’s'a:cgﬁtanccofanysmhmfmdnﬁcby

directpayurmtoBrx;mwillomsﬁnneawaivaofanyrigltof'acﬁoanmwermigtnhavcmisingmn

of such overcharge. . : ;
15. Netices. All notices

mwst be in writing. Any notice

have been given to Borrower

301909
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notice address if sent by other means. Notice to any one Borrower shall constitutc sotice i all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lénder specifies a procedure for reporting Borrower's -
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be oaly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to:Borrower. Any notice in
conuection with this Security Instrument shall not be deemed to have been given to Lender urxil actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement wili satisfy the corresponding requiremen: under this Security

1. Governing Law; Severability; Rules of Comstrection. This Security Instrument shall ey
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and® *
obligations contzined in this Security Instrument are subject to any. requirements and limitations of
_Applicable Law. Applicable Law might explicitly or implictly allow the parties to agree by comtract or it
might be silent, but such silence shall pot be construed as a prohibition against agrecment by contract. In
the evert that any provision or clause of this Security Ifstrument or the Note conflicts with Applicable
Law, such cenflict shall not affect other provisioas of this Security Instroment or the Note which can be
given effect without the conflicting provision. RN T :

As used in this Security Instrument: (a) words of the. masculine gender shall méan and inciude
corresponding néuter words or words of thé feminine gender; (b) words in the singular shall mean and
include the plural and vice versa,’c 4 (€} the wotd "may” gives sole discréiion without any obligation to
take any action. . . . . _

17. Borrower's Copy. Borrower shall be given ¢~ = copy of the Notéand of this Sécurity Instrument.

13. Tramsfer of the Property or a Bemeficial Interest im Borrower. As used in this Section 18,
"Iterest in the Property™ means any legal 'or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esCrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalldranypanofterrppertyo:any[ﬂnestindthpeﬂyiﬁsoldOimfmed(orifBonuwer
isnotanaﬁnzlpe’s‘sonandabcncﬁdalimerestinchrpwcrissoldortramfermd)wiﬂnmLcnda’sprior
written consert, Lender may rcquircimnzdiahepayﬁmnin‘fulllofall sums secured by this Security
Istrumers However, this option skall ‘not be exercised by Lender if such exercise is prohibited by
Applicable Law. . - s T

If Lender exercises this option, LezikrshaﬂgivéBonuwcrmxid-.ofacocleraﬁmmnoﬁc:shall
;nuvidcapeﬁodbfnotlssdnnSD'daysﬁomﬂzda:e‘ﬂrnoﬁoeisgiveninacéo;damewithSccﬁon 5
within which Borrower omust pay all Sims secured by this Security Instrumemt. If Borrower fails to pay -
these sums prior 0 the expiration of this period, Lénder may invoke any remedies permitted by this -
Sccmtylmtnmx:amﬂnmfurﬂzrmxia:o—dcman_donBoncwu L, :

19. Berrower's Right to Reimstate After Acceleration. If Borrower meets certain conditions,

Berower shall have the right to have enforcement of this Security Instrament discontipued 2 any tirme
p:iortodtwlicstof:(a)ﬁv_eda‘ysbefmsaleofﬂtPropenyp‘msuaﬁttqanypgwaofsaleqminaiin

: thisSecmitylnstrunx:u:_(b)suchodrrpaiodas’AppliCab!elawnﬁghtspu:ifyforﬁrtzmﬁmﬁdﬁof
Bmmweféﬁgmm’rdmm(c)cmyofajmgnm.afmdngdﬁs&miqmmhme
wxﬂiﬁmsarcdm&xmwu:(a)payslﬂﬂaaﬂsmwhichdmwotﬂdbedlglnﬂe’gthisﬁcmity
lmumnamd!Nmésﬁmaa:lamimhad(ﬁcmrqd;(b)msmydefaMtdanyodzrmvmm
agmamnts;(c)mmwmmm’dm_ﬁsSmmWMiﬂuﬁm,bmmliﬁm .
to, reasonable eys’ fecs, property inspection and valuation fees, and other fees incurred for the

purpose of procecting Lender's interest in the Property and rights under this Security Instroment; and (d) -

302909
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certified check, bank check, treasurer's <heck ‘or cashier's check; provided any such check is drawn upon
‘an instition whos: deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration bad occurred. However, this right to reinstate shall fiot
apply in the case of acceleration under Section 18. L .
. 29, Sale of Note; Change of Losta Servicer; Notice of Grievasce. The Note ©Or a partial interest in
the Note (together with this Security Instrument) can be sold one or mose tinies without pricr potice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sécurity Instrument and performs_other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given writtz=n notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made arid any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
toBodowcrwillrenninwithﬂgLoanScrvicerorbcuarlsfencdtoasmw;seroanSavicaandmnot
assumed by the Note purchaser unless otherwise provided by the Note purchaser. . . T -

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrutent or that alleges that the other party has breached any provision of, o any duty owed by
reason of, this Sécurity J strument, until such Borrower or Lender has notified the othes party (with such
notice given in compliance with the requirements of Section 15) of such’alleged breach and afforded the
othapmytztdb_arcasonablcpcriodaftnlhcgivingofsuchnoﬁcetotakcé&mtﬁveacﬁm If
Applicable Law provides a time period which must elapse before certain action can be taken, that time

_period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppY ~mity to cure given to Borrower pursuant to Section 22 and the notice. of acceleration given to
Borrower pursuant to Section lSshallbedeamdtosaﬁsfythemﬁceandcpmtunitytomk:correcﬁve
action provisions of this Section 20. - : : ;

21. Haxardows Substimces. As used in this Section. 21- (3) "Hazardous Substances™ are those
substances defined a5 toxic o' hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materizls cortaining asbestos or formaldehyde, and radicactive materials;
(v) "Enviromrental Law™ means federal faws and laws of the jurisdiction where the Property is located that
relate (0 health, safety or environmestal protection; (c) "Environmertal Cleanup* includes any response
action, remedial action, or removal action, as defined in Environmental Eaw; and (d) an "Environmental
Condiﬁmfacondiﬁonﬂmmna&se,eomﬁbme!o,mmhérwiscuiggaanﬁmir' -
Cleanup. v .o ‘

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, oz threaten to rejease any Hazardous Substances, on o in the Property. Borrower shall not do,
nor allow anyogrélsetodo, anything affecting the Property (a) that is in violation of any Envirommertal °
Law, (b)whichamanEuvimmmalendiﬁon, gr(c)which', due to the presence, use, or release of a
Hmmswsmx,maaxﬂiﬁmmmadvasdyaﬁ'md:v(almofdrhopaty. The preceding
two sentences shall not” apply to the presence, use, or stofage on the Property of small quant

(Bmmslﬂlprmxpdygivelxndawﬁnmmﬁmd(a)anyim&igaﬁmdaim;dmnnd,l;wsm
mma@hmgmmmﬂmmywpﬁmmiﬂwﬁmhﬁmmm
'mnma!LawofwhichBormwerhasamnlkncwledgc,(b)any
&mmmmmbmmlmm,mwmlmhzg; release or threat of
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release of any Hazardous ‘Substance, and (c) any condition caused by_the presence, use or release of a
‘Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governroental ot regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
“remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. . ’ )
NON-UNIFORM COVENANTS. Borro.ver and Lender further
22, Acceleration;

therwise). The notice shall specify: (a)
the default; (b) the action required to curs the defanlt; (c) a date, not less than 30 days from the date
tbenodeeissivatoBomwer,bywﬁchtkedd’a-hmbec-rd; and (d) that failure to cure the
dd‘a-holorMm&eh&mh&n&emywhimha&-d&mmby
thisSemityIm:dnkofthhomatp-b&incdqnagadne'mlmﬁu12. days in
tlef-m.Thu&ehﬂfnﬁuhmemuofl&r'ghbr&nﬂﬂca&umhth
rightu&hgamu&ntoa-mthmdnd&uhuuymhdduagm
loawéun&nﬂnk,aﬂnyothmtpasmﬁrdtohi-duddhtk-oﬁeebyAM
Law.lftbedduhkmturedolofbd’onthdatespedﬁgdh&endue, Lemder at its option,

motics: of sale. Ludu-witsd&'gseemyp-rcimﬁe?mmna-y
sale. J

TW“G&RM‘MWTM':MW%&&MMW
muum,W'mwmrﬁnhh&Tm'sdud;\nEbwhﬁ&
wﬂaoed&emhof&ewmde&a&.Tmuayﬂy& :
tbefolnvhgotier:(a)haﬂ_wdth-h,hchdﬁg,hpmmw,me'i
amd attermeys' feem; (b)uﬂm“dh‘tﬁsm[mnd{c}nyue&bth
p—um%mﬁ“uhuh&@é&mmdhmhﬂﬁe
sale took pluce. .

herein and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultural purposes. _

26. Attormeys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrumert. The term "attorneys'
fees,” whenever used in this Security Instrument, shall include withoGt limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF'A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained iﬁ this
Security Instrument and in any Rider executed by Borower and recorded with it.

301908

q—&“l) (0012).02 _ Page 14 of 15 Form 3048 1401




STATE OF WASHINGTON - - } -
County of 7 -
On this day personally appeared before me

. Waguég+J/W/J¢<7

tonrknowntobcthen ndividpal(s) described in and who ex cdtbewnlunandfortgomg instrument,
and acknowledged that he s signed the same as his/her/ frccandvmunta:yactanddeed for the
uses and purposes therein L : )

GIVEN v Jer my hand and official seal this ”

Notary Public
State of
CINDY M. SCHAFFNER
wﬁooomnem Expires May 29, 20032
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EXHIBIT A

A TRACT OF LAND IN THE NORTHEAST QUATER OF THE NORTHEAST QUATER OF
SECTION 29, TOWMSHIP 3 NCRTH, RANGE 8 EAST OF THE WILLAMETTE MERIDIAN, IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. DESCRIBED AS FOLLOWSE:
BEGINNING AT A POINT 525 FEET SOUTH OF THE NORTHEAST CORNER OF SAID
SECTION 29, THENCE WEST 30 FEET TO THE TRUE POINT OF BEGINNING; THENCE

SOUTH 100 FEET; THENCE WEST 100 FEET: THENCE NORTH 100 FEET; THENCE EAST 100
FEET; TO_THE TRUE POINT OF THE BEGINNING. L - L ,




