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CHASE MANHATTAN MORTGAGE CORPORATION
700 KANSAS LANE SUITE B Trp-ctarma )
MONROE LA 71203 o ;1:,,—‘-”--1;7-'4/
ATTENTION: POST CLOSING/FILE RESOLUTION -~ ..
;&sscssor's Parcel 6r Account Number: ‘03073634080000
Abbreviated Legal Description: a3
10T 1,2,5,6 SECTICN UPPER CASCADES BI.LOCK 5
{Inchade fot, block and plat or section, wnship and range] Full legal description located cn page /4 ¥
Trustee: _SKAMANIA COUNTY TITLE ,

SeA 2053 (Spmce RO o 11kl Wecoring i) SR -
ST DEED OF TRUST 1361267600 =~ -
NOTICE: "THIS LOAN 1S NOT ASSUMABLE 3
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT. :

DEFINITIONS

Words tsed in multiple sections of this document are defined below and other words are detined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regarding the usage of words used in, this document are
also provided in Section 16.

{A) "Security Instrument™ means this docurmeat, which is dated October 34, 2002

together with all Riders to this documeni.

B) " exr” is- )
S’éFFERY C HOLT, A MARRIED MAN AS HIS SEPARATE ESTATE

Borrower is the trusicr under this Secusity Instrument.
(C) “Lender™ is CHASE MANHATTAN MORTGAGE CORPCRATION

WASHINGTON-Single Farnily-Fannis MaeiFreddie Mac UHIFORM NSTRUMENT Form 3043 1/01

-5G{WA) (0012}
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Lenderisa CORPORATION . :
organized and existing under the laws of the State of New Jersey
Lender’s address is 343 THORNALL, ST

EDISON, N.J. 08837
Lende? is the beneficiary under this Security Instrument.
(D) *Trustee™ is . SKAMANIA COUNTY TITLE

(E) "Note" means the promissory note signed by Borrower and dated October 14 . 2002
The Note states that Borrower owes Lender - 1
One Hundred Sixty-Six Thousand, Twenty-Seven and 00/100 Pollars
(US. $ 166,027.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2032

" (F) "Property” means the property tnai is described below under the heading "Transfer of Rightsiin the
Progerty.” o 7 - :
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepaymeat charges and late charges
due under the Note, and al? sums due under this Security lostrument, plus interest. .
(H) “Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

L_] Ad?ustable Rate Rider [_] Cobdominium Rider L__I Second Home Rider
- {_lBaiibon Rider || Planned Unit Development Rider || 1.4 Family Rider
VA Rider {1 Biweckly Payment Rider L1 Othets) (specify}

(D “Apglicable Law™ means all coatrolting “upplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. .

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed-on Borrower or the Property by a condominium ‘association, homeowners
association or similar organization. )

(K). "Electronic Funds Transfer" means any transfer of fuads, otirer than a transaction originated by
check, idraft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument’, computer, or TIAELEic Lape 50 as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller

machine transactions, iransfers initiated by telephore, wire transfers, and automated clearinghouse
transfers.

- (L) "Escrow Items™ means those items that are desciibed in Section 3. .

(M} Miscellaneous Proceeds® means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: @) .
damage fo, or destruction of, the Propenty; (ii) condemnation or other taking of 2li or any part of the
Property; (iii) conveyance in lieu of conderrmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means inserance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Phym" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 2 of this Security Instrument.

y tnitiats: ) C H
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(P) "RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.K. Part 3500), as they might be amended from time to
time, or any aiditional or successor legislation or regulation that governs the same subject matter. ‘As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard -
to a "federally relzted mortgage loan® even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA. - -
{Q) "Successor in Interest of Borrower™ means any party that has taken title o the Prepeniy, whether or
not that panty has assumed Bo:tower's obligations under the Nose and/or this Security Instrumerit.

TRANSFER OF RIGHTS IN THE PROPERTY :

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower™s covenants and agreernents under this
Security Instrumen: and the Note. For this purpose, Borrower imevocably grants and CONVEYS to
Trustee, . in trust, with power cof sale, the feifowing  described propenty located  in - the
-COUHTY : of SKAMANIA :

[Type of Recording Jurisdiction) ) [Name of Reconling Jurisdiction]

See Attached Legal Description

Parcel 1D Number: 03073634080000 - which currently has the address of
231 NW WILLARD

N . [Steet]
STEVENSON - {Ciry) , Washington 98648 [Zip Code]
. Property Address™). - .

TOGETHER WIYH all the improvements oW oF
Cosements, appurtenances, and fixtures now or hereafter a
additions shali also be covered by this Security lustrument.

e

hermftg:f erected onithc property, and all
part of rhe property. Ali replacements and
All'of the foregoing is referred to in this

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
e right to grent and convey the Property and that the Property is cuencumbered, except for encurnbrances *.-
of record. Bomwcrwmmxsandwilldcfmdgcnrrauytheiitietot:herpatyagains:allclainsmd
demands, subject 1o any encumbrances of record. . '
- THIS SECURITY INSTRUMENT combines uniform Covenants for national use and non-uniform
covenants wilh limited variations by jurisdiction to constitute 2 uniform security instrument covering real
propetty. : :

T R o ) C -
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- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, iInterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ani late charges due under the Note. Borrower shail also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrumenit shali be ‘mace in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or aft subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) ca;h;/ (b) money order; (c) cettified check, bank check, treasurer’s check or -
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ' o g

Paymeats are deemed received by Lender when received at the location

) r partial payment if (he payment or partial payments are insufficicat to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
“current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
aied to apply such payments at the tirce such payments are
as of its scheduled due date, then Lender need nos pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
the Loan current. If Borrower does not do so withi
such funds or return thém fo Borrower. If not outstanding
principal balance under the Note immediately prior to foreclosure. No‘offset or claim which Borrower -
might have now or in the future against Lender shall relieve Borrower from making payments due under - -
the Note and this Security’ Instrument or performing the vovenanis and agreements secured by this Security
Instrument. ' : : s
2. Application of Payinents or Proceeds. Except as’otherwise described in this Section 2, ail
‘payments accepted and applied by Lender shall be applied in the following order of priority: {2) interest
due under the Note; (b) principal dus voder the Note: () amounts due under Section 3. Such payments
shall Ge applied to cach Periodic Payment in the order in which it became due. Any Termairning amounts
shall be applied first to fate charges; second 10 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. o : <
If Lendes receives a payment from Borrower for a delinquent Periodic Pzyment which includes 2
“sufficient amount 1o pay any late charge due, the payment may be applicd to the delinquent payment and
the laie charge. If more than one Periodic Payment is outstanding, Lecder may apply any payment received
from Borrower to the repayment of the Periodic Payinents if, and tothe extent that, each payment can be
i ‘ i§ applied to thé full payment of one or

) | harges due. Volustary prepayments shal'
be applied first 1o any prepayment charges and then as described in the Note. . -

Auy application of payments, insurzice proceeds, or Miscellaneous Proczeds to principal due under
the Note shall not exterd or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Bonower shail pay to Lender.on the day Periodic Payments are dus
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a)lzxerg_and assammmandmheritennwhighmnanainpﬂoﬁtyqvamisS@mylnsnumnzs a
lien or encumbrance on the Property; (b) leasehold pa or ground rents on the Property, if any; (c)

i i under Section 5; and (d) Montgage Insurance

Lender in lieu of the payment of Mortgage

Insurance premjums in accordance with the provisions of Section 10. These items are calied "Escrow
Items.* At origination or at any tme during ihe term of e Loan, Lender may require that Cowmmunity

@), 6cwa) (0012) lma&:lgl
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrouer. and such dues, fees and
“assessments shail be an Escrow Item. Borrower shall promptly furnish to Leoder all notices of amouuts to -
be paid under this Section.- Borrower shali pay Lender thi Funds for Escrow ltems unless Lender waives
Borrower's ob]igatioh‘ to pay the Funds for any or all Escrow lems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any timne. Any such waiver may only be .
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the zmounts .
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires;
shall furnish to Lender receipts evidencing such payment within such time petiod as Eender may require.
Bosrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to~
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenani and agrecment”
is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such ainount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amourt.  Lender may. revoke the waiver as tc any or all. Escrow kems at any time by a potice given in
accordance with Section 15 and, upon such revocation, Borfrower shall pay 15 Lender all Furds, and in
such amounts, that are then required under this Section 3.~

. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amoint a lender can .
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esnmates of expcndltutcs cf future Escrow Iterns or otherwise in accordance” with Apphczble
Law.

The“Funds shall be -held in an msurunon whose deposns are insured. by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in .
aiy Federal Home Loan Bank. Lender shali anply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escfdw accouiit, or verifying the Escrow Items, unless Lender pays Borrawer interest on the
Funds and Applmble Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fuinds, Lender shall not be required to pay Borrower .
any interest or earnings on the Funds. Bomwer and Lender can agree in writing, however, that interest
shall be paid on the Funds: Lender shall give 0 Borrower, without charge, an anoual accountmg of the
Funds as required by RESPA.

If ‘there s a surplus of Funds held in escrow, as definéd under RESPA| Lender shall account 1o
Bommower for the 2xcess funds in accordance with RESPA. If there is a shortage of Funds held in €SCrow, -
2s defined under RESPA, Lender shatl notify Borrower as required by RESPA, and Bormower shali pay (o
Lender the amount pecessary to make up the shortage in accordance with RESPA, but in 06 inore than 12
monthly payments. If there is a deficiency of Furids held in escrow, as defined undes RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deﬁaency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured b} this Security Instrument, Lendex shall prompily refund
{0 Borrower any Funds held by Lendeér.

4. Charges; Liens. Borrower shall pay all taxes, assmms charges, finés, and unposmom -
atiributable to the Property which can attain priority over this Security Instnnnmt leaschold paymenss or .
ground rents on the Property, if any, and Commumity Association Dues, Fees, andAsstssmuns if any. To
the extent that these items an:Escrow Items, Borrower shall pay them in the manner provided in Section 3. .

Init.ials:jc H’
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Borrower shall promptly discharge any lien which has priority over this Security Instramem unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; (b} contests the lien in good faiih
by, or defénds againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceediags are pending, but only until such proceedings
are corncluded; or {c) secures from the kolder of the lien an'agreement satisfactory to Lender subordinating
the lien to this Securily Instrument. If Lender determines that any part of the Property is subject to a lien

- which can auain priority over this Security Instrument, Lender may give Borrower a netice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy ihe lien or take one or
mere of the actions set forth above in this Section 4. . N ’

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or -
reporting service used by Lender in confection with this Loan. . ol .

5. Property Insurance. Borrower. shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other bazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shalil be maintained in the amounts (iscleding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the termn 6f
the Loan. The insurance carrier providifig the insurance shall be chosen by Borrower subject 1o Lénder’s .
right to disapprove Borrower's choice, which right shall not beé exercised unreasonably. Lénder may

- require Bofrower to pay; in connection with this Léan, either: (a) a one-iime charge for flood zome -
determination, certification and tracking services; or (b) a one-time charge for fiood zone detzrrmnanon
and certification services and Subsequent charges each lime remnappings or similar changes occur which
reasonably might.affect such determination or. certification. Borrower shall also:bé responsible” for the
payment of any fees imposed by the Federal Eergency ‘Management Agency in connection with the
review of any flood Zone determination resulting from an objection by Borrower. - -

if Borrower fails 1o niaintain a0y of the coverages described above, Lénder may obtain insirance.
coverage, al Lender’s option and Borrower’s” expense. Lénder_is under-no obligation to purchase any
particular type or amount of coverage. Thérefore, such coverage shall cever. Lénder, bit might or might
not protect Borrower; Bormower's equity in the Property, or the conteats of the Property; against any risk,
hazard or liability and might provide greater. or lesser coverage than was previously in effect. Barrower -
acknowledges that the ¢ost of the insurance coverage so obtained might significantly exceed thé cost of
insurance that Borrower could have obtained. Any amounts disbtifsed by Lénder under this Section 5 shall
beoome additional debt of Borrower secured by this Securiiy Instrument. These amounts skall bear interest
at the Notz rate from the dafe of disburseroent and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesting paymenit: T : ‘

All insurance policies iequiréd by Lénder and fenewals of siuch policies shall be subject to Lender's
right to disapprove such polictes, shallcinclude.a standird mortgage clause, and shall name Lénder as_
mortgagee and/or as an additional loss payee. Léndet shall have the right to hold the policics and rencwal
certificates: If Lender requireés, Borrower shall promptly give to Lender all feceipts of paid preminms and |
renewal potices. If Borrower obtains any form of insurance coverage, not othérwise required by Lender,
for damage 1o, or destruction of; thé Property, such policy shall include 2 standard mortgage clause and
shall name Lénder as mortgagee and/or as an additional loss payee.-

In the event of loss, Borrower shall give prompt notice to the insurance carfer and Lénder. - Leénder -
o=y make proof of loss if not made promptly by Borrower: Unless Lénder and Borower othérwise agree
in writing, any insurance proceeds, whether or oot the underlying insurance was required by Lepder, shall
be applied to restoration or repair of the Property, if the restoralion or repair is economically feasible and
Lénder’s security is not lessened. During such repair and restoration period, Lender shall have the right to

Page 6 of 15 Form 3048 1/01
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hold such insurarce proceeds uatil Lender his had an opportunity to inspect such Property o ensure the
work has been completed 1o Lender’s satisfaction; provided that such inspection shall. be undertaken
promptly. Lender may disburse proceeds for the repaifs and restoration in a siegle payment or in a series
of pregress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intesest or ‘eamings on such proceeds. Fées for public adjusters, or other third paries, retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole eblization of Borrower. If -
the restoration or repair is not economically feasible or Lender's security would be lessened, the insvrance
proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with -
the excess, if any, paid to Borrower. Such irsurance proceeds shall be applied in the order provided for in-
Section 2. T N ’

If Borrowes abandons the Property, Lener may. fild, negotiate and seitlé any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice frora Lendér thai the
insurance carrier has offered to settle a claim, then Lender may negotisle and setile the claim. The 30-day

- period will begin when'the potice is given. In eitheér event, or if:Lender acquires the Property under
Section 22 or- otherwise,  Borrower hereby assigns to Lender. (2) Borrower’s rights {0 any insurance
proceeds in an amount not to exceed the amounts unpaid umder the Note or this Sécurity listrument, and
(t) any other of Borrower's rights (other.than the right to any réfund of unearned premiums - paid by
Borrower) under all insurance polici€s covering the Property, insofar.as such rights are apoplicable to-the
coverage of ihe Property. Lendér may use the |nsuram(:_e pr s ither to repair or restore the Property or
to pay amounts unpaid under the Note or this Sécurity Instrument, whether or not then due. -~

6. Occupancy. Borrower -shall occupy, establish, and use the Property as Borrower’s. priucipal
residence within 60 days after the execution of this Seécuriiy Instrument and shall conzinue to occupy the
Propenty as Borrower's principal residence for at feast Ghe year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or ualess extenuating
circumstances exist which are beyond Borrower’s control. : 7

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower -shall not
destroy, damage. or -inmpair -the - Propeity, .aliow. the Property to déteriorate Of “ commit . waste - on- the
Property. Whether or not Bérrower is residing in the Property, Bommower shall maintain the Properfy in

" order to prevent the Propeny from deteriorating ‘or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tepeir or Testoration is not economically feasible. Borrower shall
prompily repair - the  Property if-damaged to avoid further deterioration . or - damage. If. insurance or-
conderumation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower
shall be ‘tesponsible for repairing or restoring. the Property only if Lender has released proceeds for such

- purposes. Lender may disburse proceeds for the repairs and restoration i a single payment or in a seriés of
progress payments as the work is comgpleted. If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Propenty, Borrower is not relieved of Borrower’s obligation for the compietion of
such repair or restoration: - - :

Lender or its agent may make reasonable enfries upon and inspections of ‘the Property. If-if has
reasonable cause, Lendér may inspect the interior of the improvements on the Propérty, Lender shall give-
Borrower notice at the time of of prior to such an interior inspection specifying such'reasonable cause.

8. Borrower’s - Loan Application. Borrower shall be . in - defauit if; during the Loan - application
process; Borrower or-any persons or- entities acting - at the direction of Borrower or with . Borrower’s -
knowledge or consent gave materially false, misleading. or inaccurate information or statements to Lender
{or - failed .to piovide. Lender - with . material information) in connection with the Loan. Material |
representaiions inchude; but are pot limited 1o, representations Concerning Bormower’s occupancy of the.
Property as Borrower"s principal residénce. L

Form 3048 1/01
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements condained in this Security Instrsent, (b) there
i3 2 legal proceeding that might significantly affect Lender’s interest in the Propeny and/or rights under .

this Security Instrumeni (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; for
enforcement of a lien which may atain priority over this Security Insirument or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lendér may do and pay for whatever is _
reasonable or approprizte to protect Lender’s interest_in the Property and rights under this Security

Instrument, including protecting and/or asséssing the value of the Property, and securidg and/or repairing
the Properiy. Lender's actions can include, but are not limited to: (a) ‘paying any sums secured by a lien
which has priority over this Security Instrurnt; (b) appearing in court; and (¢) paying reasonable
aromeys’ fees to protect its interest in the Proponty andfor rights under this Security Instrument, inciuding
its secured position in a bankrupicy proceeding. Securing the Property includes, bui is not limited to;
entering the Properiy to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangervus conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thal Lender incurs no liability for no taking any or all
actions authorized under this Section 9. . - .- 1

. Any amounts disbursed. by Lender under this Section 9. shall become additional debt of Borrower
secured by this Security Instrument. These amounts shali’ bear interest at the Note rate from the date of
disbursemeny and shall be payable, with such interest, upon notice from Lender to Borrower requesting

. payment. ) ’ . - - s
If this Security Tnstrument is én a leasehold, Borrower shatl comply with 21} the provisions of the
lesse. If Borrower acquires fee title to the Property, the l¢asehold and the fee title shall not merge unless

l.mderagmutolﬁ‘cfncrgcrinwriﬁﬁg; ! - o .

- 10, Mortgege InSurance. [f Lender required Mortgage Insurance as a conditis i of making the Loan, -
Borrower shali pay the premiums required {0 maintain the Mértgage Insurance in effect. 1f, for any reasnn,
the Mortgage Insurance coverage required by Lende ifable sage in (b
previously provided such’ insurance and.
toward the premiuins for Montgage 0  the
coverage substantially equivalént 1o the Mortgage previously in effect, at a cost substaniially
equivalent te the cost to Borrower of 'thc»MOngagc:Insuznoe.pmvioﬁsly, in efféct, from-an alternate.

[F substantially equivalent : Mortgage lisurzance. coverage is-not,

1 the ‘scparately désignated payments that

: ¢ ceased to be in effect. Lendér will accept, use and retain these.

payments as a pon-refundable loss reserve in lica of Mortgage Insurance. Such 10ss reservé shail be
non-refundable; notwithstanding the fact that 5= Loan is ultimately paid in foll] and Lender shall not be™
required to pay Borrower any interest OF earnings on such loss reserve.- Lendér can no longer reqiire 16ss
Feserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lendér requires)
selécted by Lendér-again becomes availablé s obtained,andlmdermqmres -

paymedis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain | Mortgage Insurance in effect, or to provideé a pon-refundable loss reseive, untili Lender’s
requircment for Mortgage Insurance ends in accordance with amy. written agrcement between Borrower and
Lender providing for such {exmination of usiil terrmination is required by Applicable Law._ Nothing in this -
Section loaﬁ'eusﬁomwa’sobﬁgajontopzyimgmatmbmpmvidédintthote- '

Mortgage Insurance reimburses |ender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the[oanasagmed.ﬂonnwcrisnmz'my.mmeh{ongage

Mmtgag:imurmﬂahmgmdrtowlrkkmausnchitmmmfmﬁmiﬁmwﬁnt,aﬂnny
mmmﬁmMMSmmMOrmmﬁrrﬁ,mmlm-mam
montmandwndiﬁonsthﬁmsaﬁsfmrytothermngageinmnerandtheothcrpany(orparﬁs)to,
thexagxms-ﬂscagmummmaquuhcmemtgagemmrummhpaymmmmgmym
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance prerviums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or midifying the mortgage insurer’s risk, or reducing losses. if such agreement

- provides that an affiliate of Lender takes a share of the insurer’s sk in exchange for a share of the
premiums paid to the insurer, the arrangement is often t¢rmed “captive reinsurance.* Funher: :

(a) Any such agreemeits will not affect the amounts that Borrower has agreed (0 pay for - -
Mortgage [nsurarce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eniitle Borrower to any refund. =

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance undér the Homeowners Protection Act of 1998 or any other [aw. These rights
may incude the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage [nsurance, to kave the Mortgage Insurance terminated automatically, and/or (o receive a
RhndduyMoﬂgagelmuampruniumsthﬂmunumedqtthedmofsmhmaﬂﬁiww )
termyinstiin, i . : -

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procéads ate hereby
assigned to and shall be paid to Lénder. ' v ’

If the Property is damiged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible ard Lender’s security is oot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanécus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work bas been completed to
Lender’s satisfaction, provided that such inspection shall be tndertaken promptly. Lender may pay for ibe -
repairs and restoration in a single disbursement or in a series of piogress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or earnings on such
Misceilaneous Proceeds. If ihe restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the exesss; if any, paid 10 Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided for i Section 2.

In the evenmt of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumem, whether or not then due, with
the excess, if any, paid to Borrower. . - _ i .

In the event of a partial aking, déstruction, or loss in value of the Propexty in which the fair market
value of the Property immediately before the partial taking, destructicn, or loss in value is'equal to or
greatey than the amoum of the sums secured by this Security Instrument immediately before the partial

- taking ] destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

semmdby&ﬁS&uﬁtyhnmnmsbaﬂbcmhwcdbytﬁeq:mmofmchcdem ,
multiplied by the following fraction: (a) the total amourt of the fums secuted immediziely before the
partial taking, destruction, or 165s in value divided by (b) the fair market value of the Property
immediately before the partial taking, destraction, or loss in value. Any balance shall be paid to Borrower.
: Induevunofapanialtzking,d&mwion,orlossinvalueoftheProp&tyinwhichmefairmzkn
value of the Property immediately before ithe partial taking, destruction; or loss in value is less than the
amount of Uie sams secured i i ybefomtheparﬁal!aking,dmmion,orloss'invaluc,nnlcs
Borrower and Lender otherwise agree in writing, the Misceilameous Proceeds shall be applied o the sums
secored by this Security Instrument whether or pot the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Wg?aw(adeﬁnedinth:umsunm)offmmmakzmawatd'msmieaclaimfordmgﬁ,
BmmwaféjstortspondsoLaﬂawiminmdzysaﬁu‘medzxed;emﬁuisgivm, Lender is authorized
o collect and apply the Misceilancous Proceeds &ther to resioration or repair of the Property or 1o the
sums secured by this Security Instrumen: whether or £ % hen due. “Opposing Panty” means the tirird party
thatowcsBorquMiscdlmeousPmcecdsortlmpanyagainstwhomBormwu'hasaﬁgmofacﬁmin
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matesial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure suck a default and, if-
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other miaterial
impairment of Lender’s interest in the Property or righis under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributable io the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. - -

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

" applied in the order provided for in Section 2. : e -

12. Borrower Not Releassd; Forbearance By Lender Nof a Waiver. Exténsion of the time for .
payment or modification of amortization of the sums secured by this Security Instrument grantéd by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Iaterest of Borrower. Lender shall not be required /(o commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exeitising any right or
remedy including, without limitation, Lendef’s acceptance of paymenis from third persons, emiities or
Successors in Interest of Borrower or in amounts tess than the amounf then due, shal not be a waiver of or
preclude Gie exercise of any right of remedy. |

-13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obtigations and liability shatl be joint and several. However, any Borrower who
co-signs this Security Instrument but does 20t execute:the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is ot personally nbligated to pay thc sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secusity Instrument or the Note without the
co-signer’s consent. il - ) - -

) Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower’s obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Sorrower’s rights and bemefits under this Security Instrument. Borrower shall not be.released from
Borrower’s obligations and liabiluy under this Security ument caless Lénder agrees (o such release in

. writing. The covenanis and agrecments of this Security Indirument. shail bind (except as provided in
Section 20) 24 benefit the successors and assigns of Lender. . : i )

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument. including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In 7egard to any other fees, the zbsence of express authority in this Security Instnument to charge a specific

fee to Borrower shall not be construed as a prohibition on the charging of such fee:. Lendey may not charge
fecs that are expressly prohibited by this Security [nstrument or by Applicable Law. . -
If:hcl.?anisstibjecttoalawwhichsetsmingxmloagcharges,andthatleisﬁnallyimerpmwdso
th&lhcimerstoi'othcrloanch‘argescolleuedorm'bewumed in connection with the Loan exceed the
pcrmirwd[imits,M:(a)ﬁﬂywcb]oanchargcshallbem@caﬂbymemmmywmthe
charge to the permitted linit; and (b) any sums already collected from Borrower which exceeded permitted
ﬁmiswmbemﬁn;hdeomwa.[aﬂern}aychoéscmmkcmhwﬁnﬂhymdwmgmcprhﬁpd
uwdmdatthotcbrbymakingadireupaymttoBonnw - If a refund reduces principal, the
rahxdmwﬂbeuwedmapuﬁdpiepaynmtﬁt&xumypwchngc(mmua
prtpaymdmrg:ispmvidedforundcrthchlotz),Borrowe:’sacw;xmofmysnd)reﬁmdnwjeby
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. . , -
H.Nﬁcs.ﬂmdcsgjvmhy&nmwerorlmmwmwionwﬁhmis&wmyfnm
m:lstbcrinwﬁﬁ:ng.AnynoticemBormwetmconnccﬁonwiththisSeuuhylnsumshaubedeamdw
have been given tc Borrower when mailed by first class mail or when actually delivered to Borrower’s
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notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires’ otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to'Lender. Berrower shall promptly
notify Lender of Borrower's change of address. If Lender speifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may te only one designated notice address under this Security Insfrument at any one time. Any

" potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nectice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrurtient is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. S . i3 .

16. Governing Law; -Severability; Rules of Construction. This Security Instrumernt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and -
obligations contained in this Security Instrument are subject to any requirements and limitztions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nok be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, 'such conflict shall not affect other provisions of this Security Instrument or the Note whick can be
giver: effect without the conflicting provision. . - . . :

As used in this Security Instrument: (a) words of the mascutine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and (c) the word “may® givés sole discretion without any obligation to
take any action. Sy 7 . N - . e

17. Borrowes's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

... I8. Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
*Interest in the Property” means any legat or beneficial interest in the Property, including, but not limited
10, those beneficial interests fransferred in a bond for deed, contract for deed, installment sales contract or
¢scTow agreement, the inteni of which is the transfes of title by Borrower at 2 future date to a purchaser.

If all or any part of ihe Properiy or any Interest in the Property is sold or transferred (or if Bérrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior .
written conseat, Lender may require immediate paymenf in foll of all sums secured by this Security
Instrument. However, this option shall not be exervised by Lender if such exercisé is prohibited by
Applicable Law. . « . ’ . ) oo

If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The’ potice shall -
pmvidcapeﬁodbfnollcssthzn30_daysfr'6mthedaxc(henoﬁceisgiveuinacoordanéewilhScction 15
within which Borrower must pay all sums sécured by this Security Instrument. If Borrower fails to pay
these sums priof 1o the expiration of this period, Lender may invoke any reinedies permitted by this
Secinity Instrumew: without furthér notice or demand on Borrower. . © : )

* 7 19. Borrower's Right to Reinstate After Acieleration. If Borrower meets certain conditions,
Borrower shall have the right to have edforcement of this Security Instrument discontinued a¢ any time
prior to the carliesi of: (a) five days beforé sale of the Property pursuant to any pavwer of sale contained in -
this Security Instrument; (b) such other period 2s Applicable |2 “might specify for the termination of
Borrower’s right to reinstaté; o1 (c) enify of a judgment enforcing this Security Instrument. Those
conditions zr¢ that Borrower: (2) pays Lender all sums which then would be due under this Security
[Estrument and the Note as if no acceleration had ocaiirred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incleding, but not limited

10, reasonable attomeys”™ fees, property inspection and valuation fees, and other fees incurred for the

lnitials:-:l- C H
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certified check, bark check, treasurer’s check or cashier's check; provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reiastatement by Borrower, this Security Instrumeni and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18. . o .
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more fimes without prior notice ‘1o
Borrower. A “sale might result in a charge in the entity (known as the *Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securiy Instrument, and Applicable Law. There also migit be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a changi of the Loan :
Servicer, Borrower will be given written notice of the change which will state the name and address ef the ™
new Loan Servicer, the address 1o which payménts should be madé and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Nete is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unléss otherwise provided by the Not: purchaser. - N
Neither Borrower nor Lender may commence, join, or b€ foined to any judicial action (as eithier an
individual litigant or the member of a ‘class) that arises from the other party’s actions pursuant to this

Security Instrument or that alleges that the other party has breach=d any provisioa of, or any duty owed by
" reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

notice given in compliance with the requirements of Section i5) of such alleged breach and affordéd the

other party hereto a reasonable péricd afier the givirg of such notice to take cofrective aclion. If

Applicable Law provides a time period which must elapse before certain action can be ‘taken, that time

period will be ‘deemed to be reasonable for purpases of this paragraph. The notice of acceleration and

opportunity 10 cure given (o Berrower pussuant 16 Section 22 and the notice of acceleration given to

Borrower pursuant (o Section 18 shall be deemed 10 satisfy the notice dnd opportunity to : ske corrective

action provisicns of this Section 20. - S - :

~ 21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those
substances defined as'toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, keroseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive matérials;

(b) “Environmental Law™ means fedeial laws and laws of the jurisdiction where the Property is located that

relale o health, safety or environmental protection; (¢) *Favironmental Cleanup” includes any response

action, remedial action, or removal action, as defined in Ervironmental Law; and (d) an "Environmental

Condition® means a condition that can cause, contribute to, or otherwisc trigger an Environmental

Bomower shall not cause or permit the présince, use, disposal, storage, or release of any Hazardous

Substances, or threstén to release any Hazardous Substances, on or in the Property. Borrower shall not do,

50t allow anyone else to do, anything affecting the Property (a) that is in violation of any Envirormental

Law, {b) which creates an Environmental Condition, or (¢) which, dus to the presence, use, or releass of a

Hazardous Sebstance, creates a condition that adversely affects the value of the Property. The preceding
. w0 sentences shall not apply to the presence, use, or storige on the Property ‘of small quantities of
letdas»&lhﬁmthﬂmgmallyrwqgnimdtobeappmpﬁmétommnl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

- Bomower shall promptly give Lender written potice of (a) any investigation, claim, demand, lawsuit
or other acticn by any govermmental or regulatory agency Or private party involving tbe Property and any
Hazardous Substance or Environmental 1aw of which Borrower has actual knowledge, (b) any
Eanvironmental Condition, including but not iimited to, any spilling, leaking, discharge, release or threat of

@R, 5GWA) (0012) ' oo JICH
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardoas Substance which adversely affects the value of the Propenty. If Borrowee leamns, or is notified
by any governmenial or regulatory authority, or any privaze party, that any removal or other remediation:
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Eaw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. - o :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (ollowihg
Borrower's” breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). Tbe‘no;ice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given lo Borrower, by which thé default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property ai public auction at a date not less than 128 days in

- the future. The notice shall further inform Borrower of the right (o reinstate after acceleration, the
right to bring a court action to assert the nofh-existence of a default o+ any other defense of Borrower
to acceleration and sale, and ‘any other matters required (o be included n the notice by Applicable
Law. If the default is not cured on of before the date specified in the notice, Leader af its option,
may require immediate payment in full of all sums secured by this Security Instrument without
hmhcrlhmm_:dandmayihvokethépowerotsaleand"oranyothcrrunetﬁespu'mittedby
Applicable Law. Lender shall be entitled (o collect 2}l expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited 16, reasonable attorneys’ fees and costs of title

- ..If Lender invokes the power of sale, Lender shall give written nofice to Trustee of the
eccurrence of an event of default end of Lender's election o couse the Property to be sold. Trustee
and Lender shall take such acticn regarding notice of sale and shall give such notices o Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
lna-publiuﬁononhenotiéeofsg!e,Trmtee,witlm:tdumndonBonuwer,shailsdlthel’ropeﬂy
utpublicauctionlothe_higb&bidderattbeﬁmeahdplacemdlmderthetmdsignatedinthe
notice of sale in one or more parcels and in any order Trustee determines. Trisstee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public snnouncement af the
time and place fixed in thenoticeofrsale. Lender or its designee may parchase the Property at any

sale, : 2

Trustee shall deliver to (ke purchaser Trustee's deed conveying the Property without any
covenant or warraniy, expressed or implied. The recitals in the Trustée’s deed shall be prima facie
ﬁi&neeolthemortbestatenmsmadethenin.Tmsteeshall'applythepreweds&thesakin
the l‘ollowmgordr (a) 1o all expenses of the sale, including, but not limited to, Feasonable Trustes’s
mdaltornqg’ fees; m)waﬂmsgqgedbymkwamm;md(c)myémmtﬁe _
pawnwperéom!egaﬂymﬁdedloﬁwtotbedﬂidtbempuiwmioﬂbemmtyinwbkbthe

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property’ and shall surrender this Security Iastrument and all notes
ﬂiduringdebg'secufedbythjsSeuuitylm_truntmmTrﬁstee. Tmslccshallréconveythc?mpcny
withpmwMylozhcpemonorpersonslcg&lly’emiﬂedlo it. Such person or persons shall pay any
recordztion costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time 10 time appoint

4 Successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

Property, thé successor trustee shal] sucoeed to all the title, power and duties conferred upon Trustee

berein and by Applicable Law.
Page 13 ot 15
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25. Use of Property. The Property is not used principally for agricultural purposes. -
26. Attorneys® Fees. Lender shali be entitled to recover its reasonable atforneys” fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "altorneys®
fees,” whenever used in this Security Instrument, shall include without limitatioo attomneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal. - ’ '

'ORAL AGREEMENTS OR ORAL CO.\IMI;I;ME;\TS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument znd in any Rider executed by Borrower and recorded with it.

Witnesses:

M,

C HOLT Borrower

Page 14 of 15




BOOX 230 pruk %S

STATE OF WAS’HINGTON
County of SKAMANIA

On this day personatly appeared before me
JEFFERY C HOLT,

to me known to be the individual(s) described in and who e’x_ecuteil the within and foregoing instrument,
and scknowledged that he/she/they signed the same as his/her/their free ard voluntary act and deed, for the

uses and purposes therein mentioned. .
GIVEN under my hand and official seal tiis £ 4f72* dqayot OCtnber Zooe_

Wity
W ol
1% -
= Public in and fey the Staie of Washingion, residing at

T17-2006

My Appointment Expires on

4 ¥ \s} W
’mﬁ ﬁu\\“

lnitials;jc H
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EXHIBIT “A~" -

ALL of Lots 1, 2, S and 6, and the West 20 Feet of Block S, UPPER
CASCALDES ADDITION to the Town of Stevenson, according to the recorded
plat thereof, recorded in Book “A”* of Plats, Page 69, in the County of
Skamania, State of Washington. 1

; thence North-10 feét; : ;i
he point of beginning.

TOGETHER with a Strip of land 21 feet in width adjacent to Lots 1, 5 and
6 aforesaid extending from the Northwest Corner of Said Lot 6; thence
East 209 feet; thence North 21 feet; thence Hest 209 feet; thence South
21 feet to the POINT OF BEGINNING. .
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" YA GUAkANTEED LOAN AND AS_SUMPT ION POLICY RIDER

NOTICE: THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS - AFFAIRS OR ITS AUTHORIZED
AGENT. , ' ,

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1.4 th  day

of October 2002 . .. » and is iscorporated into and shsll be deemed to amend
and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (herein “Security Instrumemt®) dated
of even date herewith, given by the undersigned (herein “Borruwer") to secure Borrower’s Note to
CHASE MANHATTAN MORTGAGE CORPORATION .

. a corporation organized and existing under the laws of

the State of New Jersey i :

(kerein "Lender”) and covering the Property described in the Security Instrument and located at

©231 NW WILLARD, STEVENSON, WA 98648
[Property Address] |

VA GUARANTEED LOAN COVENANT: In addition (0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebiedness seciired hereby be guaranteed or insured under Tide 38, United States Code, such Tite
and Regalations issued thereunder 2nd in effect on the date kereo

liabiltities of Borrower and Lender. Any provisions of the 3 3
executed fn connection withy said indebteduess which are inconsistent with said-Title or Regulations,
including, but not limited to, the provision for payment of any sum in cenuection with prepayinent of the
secured indetiedness and the provision that the Lender may accelerate payment of the secured indebiedpess
pursuant o Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary
to conform such instruments to said Title or Regulations. :

MULTISTATE YA GUARANTEED LOAN AND ASSUMCTION POLKCY RDB; :

a0 - 3
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge® not exteeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days afier the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge® shatl not/'be payable out of
the proceeds of amy sale made to satisfy the,indebiedness sacured hereby, unless such proceeds are
sufficien: to discharge the entire indebtedness arnd a!l proper costs and expenses secured hereby .
GUARANTY: Should the Departmert of Veterans AfFairs fail or refuse to issué its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of thé U.S. Code *Veterans
Benefits,” the Monigagee may declare the indebiedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided. - - | : .
TRANSFER OF THE PROPERTY: This loan may be declared immediately due nd payable upon transfer
of the propeity securing such loan to any transferce, unless the acceptability of the assumption of the loan”
is established pursuant {o Section 3714 of Chapter 37, Title 38, United States Code. - ’
An avthorized transfer (“assuimption™) of the property shall also be subjéct to additional covenants and
agreements as set forth below: - b e B ¢ _
* (a) ASSUMPTION FUNDING FEE: A fee equal (o one-half of 1 percent (.50%) of the balance of *
this Ican as of the daté of trans‘r of the properiy shall be payable at the time of transfer (o the loan holder -
or its authorized agent, as trustee for the Department of Veterans Affairs. If, the assumer fails to pay this
fee at the time of trancfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear intetest a1 the rate Lerein provided, and, at the cption of the payee of the
indebtedness hereby secured or 2ny transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c). -

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan bolder or its authorized agent for determining the
creditworthiness of the astumer and subsequently revising the holder’s ownership records when an

* approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for 2 loan to which Section 3714 of Chapter 37, Tide 38, United States
Code applies. " - o ; :

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assurmer hereby
agrees (o assume all of the obligations of the veteran undef the terms of the instruments creating and
securing the loan. The assumer further agrees to indenmifytheDcpammmofVetamsAﬁaigsto'mc

extmlofany:claimpaynnuaxisingfromthcguar&nqorinmmofmcimkbtedmmwthis'
instrument. . -
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IN WITNESS WHEREGF, Bormrower(s) has executed this
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