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PACE CREDIT UNION - 'Ta:ﬁq“ﬁAZ:-_/
3010 SE Belmont : B R
Portland, OR 397214

Assessor’ s Parcel of Account Number: 03-08-26-9-0-1000-00
Abbreviatid Legal Description:

NE 1/4 SE 1/4 SEC 26 T3N ROE )
{Include Jot, block and piat or section, township and range]

Full lewal description located oa page threw.
Trustee: Skamania County Titl€:Company -

iSpace Abeve This Lioe For Recording Dats]

DEED OF TRUST

DEFINITIONS - ‘ -
Words used in multiple sectiosis of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain reles regarding the usage of words used in this docurnent are
alzo provided in Seéction 16.

(A) "Security Instrument" imcans this docament, which is dated 0étobex 4th, 2002
together with alt Riders to this document.

(B) "Borrower" is

Petor E. Berkey

‘a single man

Bori'-uw::isthcu-ustonmdadﬁsSecudtylnsmML
{C) "Lemder"is PACE Credit Union . =
3010 St Pelmont, Portland, OR 97214

Rac UNWORM BNSTRUMENT

G $wA) (0012)
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Lenderis a corporation )
organized and existing under the laws of Oregon ) i
Lender's address is 3020 SE Belmont, Portland, OR . 97214

Lendet is the beheficiary under this Security Instrument.
D) "I‘nnstce:' is, Skamania County Title Company

(E) "Note" means the promissory note signad by Borrower and dated October 4th, 2602

T Note states that Bofrower owes Lender ) -

Cne Hindred Forty  Eight Thousand Five Hundred and 00/100 ) Dollars
(U.S.5148,500.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Novembexr 1st, 2032 .

(F) "Property" means the property that is described below undet the heading *Transfer of Rights in the
Property.” . . - T -

(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and lfate charges
due under the Néte, and all sums due under this Security Instrument, plus interest.

{(H) "Riders” ineans all Riders to this Security Instrument’ that are executed by Borrower. The following
Riders are to be executed by Bérrower [check box as applicable]: - ’ :

[x} Adjustable Rate Rider [ Condominium Rider. L] Second Hoine Rider
{__] Balloon Rider. Plaaned Unit Development Rider L1 14 Famity Rider
£1VA Rider - Biweekly Payment Rider L] Other(s) [specify]
[ &) T _ ’ : .
(I} - "Applicable ! Law™ ‘means all “ccatrolling applicable federal, state and localrstatuls,\regtﬂétions,\
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,’
non-appealablé judicial opinions. - g . ) :
(J) "Community Astaciation Daes, Fess, and Assessments™ means all dues, fees, assessments and éther -
chai'gsrtlﬁ'tiare’inpqsed on Borrower . or the Propaty. by a condominium association, - homeowners
association or simila¥ orgenization. - ' - ) )
(K) "Eleétronic Funds Frinsfer’ meanc any transfer of funds,other than a transaction originated by -
imilad -instrument, which is initiated through an electronic terminal, selephonic -
gnetic tape so as 1o crder, instruct, or authorize a financial institation to debit -
of credit an account. Such term includes, but is not limited fo, point-of-sale transfers, automated ieflér -
" machine transactions, transfers: initiated by telephone; - wire- transfers, < and automazed clearinghouse
transfers. - 3 :
(L) "Escrow Itéms™ ieans those itcins that are described in Section 3.-

Kipavs sor sinp g

damages, or proceeds paid -
scribéd in Section 5) for: (i)
- OF OMUsSions as to, the .
(N) "Mortgage ln.hranee'.'rﬁmriusmtce protecting Eénder against the nonpayment of, or default on, ..
the Loan_ :

(U) "Perisdic Payment” means the regularly scheduled amount dug for

4 ; (1) principal and interest undef the -
Note, plus (ii) any amounts under Section 3 of this Security Instrumem.

@y sway0012) - Page2 of 15 © Foim 3048 1101 ©
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{P) "RESPA" means the Deal Estate Scitlement Procedures Act (12 U.S.C. Scction 2601 2t seq.) ang its’
implementing regulation, Regulation X (24 C.F.R. Fin 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that govens the same subject matter. As used
in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

10 a "federally related morigage loan™ even if the Loan does not qualify as a "federally related mortgage

loan® under RESPA- =~ - o ,

(Q) "Successor In Iriterest of Borro.:ér” means any party that has taken title to 13e Property, whether or

not that party has assumed Borrower's obligations under the Note and’or this Security Instrumient.

TRANSFER OF RIGHTS IN THE PROPERTY ) -

This Security Instrumeént secures to Leader: (i) the repayment of the Loan, and all renewals, kxtensions and

modifications of the Note; and (ii) the performance of Borrower’ $ covenants and agreements under this-

Security Instrument and “the . Note.- For ‘this purpose, Borrower irrevocably grants ‘and conveys to

Trustee, in trust, with power of sale, the following described property located in  the
: ’ County - - of Skamania- ’ - 3

{Type of Recording Jurisdiction] - L {Name of Reccrding Jurisdiction}
56c Exhikit:=A" attached, '

ParcelID Number: 03-08+2650-0-1000:00-
14820104 Mountain Road
Stevenson -

("Ptopa'ty_Addfess'): :

which currently has the address of -
. [Sweet)
[Cay} , Veashington Sge4s: - [273 Code} .

TOGETHER* WITH !all ! the - improvements - now. Of - hereafier ~erected *on- the - property, and all

; appurietances : and “fixtures now or:hereafier a part of ‘the property. . Al ‘replacements -and

additions shall also be covered: by, this Security Iistrument” AH of the foregoing .is-referred to in this -
Security Iistrament zs the " Property.” " - =

Page 3 of 15°
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Priacipal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
"Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and aay
prepayment charges and late charges die under the Note. Borrower shall also pay funds for Escraw [tems
pursuant to Section 3. Payments due under the Note and this Security Instruiment shall be made in U.S.
“currency. However, if any chock or other instrument received by Lendér as payment under. the Note or this
Security Instrument is returned to Lender unpaid, Lender. may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank chexk, treasurer's check or
cashier's check, provided any such check is dfawn upon an institution whose deposits are insued by a
federal agency, instrumentatity, of entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the Note or at
such other location as may be désiznated by Lender in accordance with the notice provisions in Section 15.
Lender may return any Payment or. partial payment if.the payment or. partial payinents are insuff
bring the Loan current. Uendsr may accept ’ ial pa i

or c]ai!p which Borrower
might have now or in the future against Lendér shail relieve Borrower: from making payments due under
-the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. -

[€ Lendér receives a jrayment from Borrower for-a delinquent Periodic Payment which includes a
cieat amount (o pay amy late charge due, the payment may be applied to the delinquent payment and
the late charge. if more thai one Pesiodic Payment is outstanding, Lender may apply any paymem received
ffom Borrower to the repayment of the Periodic Payments if; and'to the extént that, each payment can be
“paid in full. To the extent that any excess exists after the payment is applied to the full paymeat of one or
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shaif
beapplicdﬁfsnoanypnpaymemchargmandthcnasdéscﬁbedintheNo!e. -
_ Any application of payments, . insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shali not extend or postpone the due date. or change the amount, of the Periodic Payments.
3: Funds for Escrow Items. Borrower:shalj pay to Lepder on the day Periodic' Payments are due
under the Note, umtil the Note is paid in full, 2 sym {the "Funds™) 1o provide for payment of amounts due

attain priotity over this Security Instrumenmt as a
required by Lender unier Section 5; and (d) Mortgage Insurance

premiums, if any,. or any sums payable. by Borrower 0 Lender in lien of the payment of Iv:ﬁmgage ‘
Insurance preriums - in- accordance with the provisions of Section 10. Thess itemns are called "Escrow

Items " At crigination or-at any time during the term of the Loan, Lender may ry that Cormmunity

q-mu) (0012) Page 4 of 15 ' Form 3048 1/0%
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" Association Dues, Fees, and Assessments; if* any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Eender all noticz of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay thé Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be
_in writing In the event of such waiver, Borrower sha!l pay directly, when and where payable, the amounts
due for any Escrow Itemis for which paymest of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender reccipts evidencing such ra; ment within such time ‘period as Eender may require.
Borrower’ s obligatioir to make such payments and to provide receipts shall for 2l purposes be deemed to
be a covenant and agrezment contained in this Security Instrument, as the phrase "covenant and agreement™:
is used in Section 9. If Borrower is obligated to pay Escrow ltems directiy, pu-suant to a waiver, and
Berrower fails to pay the amount due for an Fscrow Item, Iender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such -
amount. Iender ‘may revoke the waiver as to any or all Escrow ltzms at any tinc by a notice given in
accordance with Sections 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ' v , :
Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
tthuqun&ztimcspedﬁedundaRESPA,andﬂa)nottocxcceddiemaximumamouma[mduc'aﬁ
require under RBPA. lcﬁdﬁshallsﬁmtctﬁcaumunlof?undsduéonth:basisofcuncmdaraand
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
T&Emmnbehddi@,_mmssmﬁqnwmaposismiﬁmpdbyaredemlageﬁcy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shali apply the Funds to pay the Escrow ltems no lfer than the tims
specified under RESPA. Lender shall oot charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
wAppﬁmbleIawmﬁminmmmbepaidonﬂieFunds, Lender shall not be required to pay Borrower
any intérest or earnings on the Furds. Bosrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendex shall give to Borrower, without charge, an annual accGunting of the
Funds as required by RESPA_
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for thé excess funds in accordance with RESPA If there is a shoftage of Funds held in escrow,
as defined under RESPA, Eender shall notify Borrower as required by RESPA, and Bomrower shali pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
mﬁﬁ&xmwerasrcquimdbyRES}fA, and Borrower shall pay to Lender the amouns necessary fo make
updndeﬁdmcyhamcrdanc:wighRESPA,bmmnonmmmumomhlypzym -
'Upmpﬂymﬁinﬁxﬂéfaﬂsmnssemmdbythis&mnity[nsmnmm, Lender shall promptly refund
to Berrower any Funds held by Lender. o ‘ - L
4. Charpes; Liems. Borrower shzll pay all taxes, assessments, charges, fines, and fmpositions
- attributable (o the Property which can attai priority over this Security Instriment, leasehold payments or
ground rents on the Property, if any, and Commumnity Association Dus, Fees, and Assessments_ if any. To

dxannnmatthseimmlismuwmns, Borruwershall;nyﬂnninthemn:rpmvidedin&cﬁonl

q-mu) 0012) Page 5 of 15 Form 3843 1i01%
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Borrower sha!l promptly discharge any lien which has priority over this Secun'ty Instrument unless
ower: (a) agrees in WTiting 10 the payment of e obligation secured by the lien in a manner acceptable
¢nder, but only so long as Borrower is performing such agreement; (b) contests the-lien in good faith

by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
pending, but oaly until such procecdings

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venfication and’or
reporting service used by Lender in connection with this Loan. :
s,

s 1all ot be exercised unreasonably. Lender may
require Borrower to pay, in connsction with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking sxvices; or (b) a onc-time charge for flood zone determination
and certification services nd subsequent charges each time semappings or similar changes occur which
reasonzbly might affect such detefmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zote determination resulting from an objection by Borrower.
-1f Botrower fails to maintain any of the
coverage, at Lender's”

2!l be chosen by Bor-ower subject to Lender's

Lender to Borrower requesting payment. - :
~ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
night to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

tional loss payee. Lender chall hav,

Form 3048 1781
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hold such insurarce proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspoction shall be undertaken
promptly. Lender may disburse proceeds for the repairs amd restoration in a singls payment of in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third ‘parties, retained by
Borrower shall not be paid out 6f the insurance proceeds 2nd shall be the sole obligation of Borrowr, If
the restoration ot repair is not economically feasible or Lender's secusity would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether of not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
- Section 2. : : - ]
If Borrower abandons the Properiy, Lender may file, negotiate and settle any available nsurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the

16T 10 [eDair of restore the Property or
Y h , whether of not then due.
- Occupancy. Borrower shall occlyy, establish, and uee the Property as Borrower's principal
residence within 60 days after the exécution of this Security Instrument and shall continue to
Property as Borrower's principal residence foi
otherwise agrees in writing,

shall maintain the Property in
due to it: condition. Unless it is

such repair or restoration. -
Lender or its agent may maké reasonable cnfries upen and inspections of the Property. If it has
i or of the improvernents on the Property. Lender shall give

an interior inspection specifying such ressonable cause.
Bommower shall be in default if, Suring the Loan application
process, Borower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or_failed to provide Lender with material information) in connection with the Loan Material
represeniations inctude, but are not limited to, fepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

Q—C(WA] {0012) Page 7 of 15 ’ Form 3048 1/01
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9. Protection of Lender's Interest {n the Property and Rights Under this Security lastrument, If
{2) Borrower fils (o perform the covenants and agreements coniained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and’or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien Vhich may anain priority over this Security Instrument or to. enforce laws or
regulaticns), or (¢) Borrower has abandoned the Propecty, then Lender may do and pay for whatever is
reasonable or appropriate io protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing -
the Property. Lender's actions can include, but are not lirnited to: (a) paying any sums secured by 2 lien
which has priority over this Secusity Instrument; (b) appearing in court; and (c) paying reaso

its i i and/or rights under this Securit

from pipes, climipate building or other <ode violations or dangerous conditions, and have utilities turned
on or off. Althougi Lender may take action under this Section 9, Lender does not-have to do $0 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali

- actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional _debt of Borrower
secured by this Security Instrumiint. These amouriis shall bear interest at the Note raté from the date of
disbursement and shall be Payable, with such interest, upon notice from Eender to Borrower requesting
payment. PR - o S e .

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless ;
Lender agrecs to the ferger in wiiting. ~ - = i - : -

. 10. Mortgzge Insurance. If Lender réquired Mortgage Insurance 2s
Borrower shall pay thé premiums required to maintain the Moxt

1 TOWE] . required to obtain
coverage substantially “équivalent to the Mortgage Ifisurance previcusly in effect, at a cost substantially.
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
moitgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not

i amount of the scparately designated payments that

" were due when the insurance coverage ceased (o beé in“effect - Lender will accept, use and retain these

Payments as a’ non-refundable loss reseeve in lieu of Mottgage Insurance. Such loss séserve shall be
non-refundable, notwithstanding the fact that the L oan is ultimately paid in full, and Lender shali not be
i - interes on such 165s reserve. Lender can'no longer require loss
i or the period that Lender Tequires)
y Lender again becomes available, is obtained, and Lender requires

separately designated paymenis toward the ]

payments toward the premiums for
maintain Merigage Insurance in e
requirement for Mortgage Insurance ¥ ( .
Lender providing for such termination or unt ination i y Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note. )
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does mnot repay the Loan as agreed. Borrower is not a party to the Mortgage
Iasurance. - - <

ortgage insurers on all such insurarice in force from time to timé, and may

Page 8 of 15 Form 30438 1/01




BOOY 230 PAGE %4

As a result of these agreements, Lender, any putchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance; in
exchange for sharing or modifying the mortgage-insuzrer's risk;, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchinge for a share of the
premiums paid to th insurer, the arrangement is often termed “captive reinsurance.® Further: . :

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eht_il}e Borrower to any refund. )

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurasce, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
‘termination. - . - R : _ )

11. Assignment- of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heredby
assigned to and shall be paid to Lender. . . r RN TR T )

- 1€ the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration 6f repair of .
the Property, if the restoration or repair is cvonomically feasible and Lender's security is not lessened.
During such repair and restoration period; Lender shall have the right to hold such Miscellaneous Procééds
until Lender has had an opportunity 15 inspect such Property to ensure the work has been’ completed to

isfaction, provideé ' inspection shall be undertakea promptly. Lender may pay for the

a disbursement or in a series of progress payments as the work is

Unl emneat is made in wiiting or Applicable Law requires interest to be paid on such

Miscellanecus Proceeds, Lender shall not be Tequired to pay Borrower any interest or carnings on such

Muiscellanéous Procteds. If the #éstoration or FEpair is not economically feasible or Lender's security would

be lessened,” the Miscellancous Proceeds shall be applied to, the sums secured by this Security Instrument,

whether Gr not then' due, with thé excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the 6rder provided for in Section 2

In the cvent of a toal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or £ot then due, with
the excess, if any, paid to Borrower: ' L= . . R e

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market -

destruction, or loss in yalue is €qual o or

immediately before the partial taking, i : .

In the event of a partial taking, destruction, Property in which the fair market -
value of the Property immiediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured_immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender Stherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secarity Instrument whéther or not the sums are then duc. . .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to fespond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the

Instrument, whether or not then due. = i
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
- Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeot. Borrower can cure such 2 default and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing ths action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ‘
impairment of Léader's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clzim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. . - g
All Miscellancous Proceeds that are not applied to restoration or repair ‘of the Property shall be-
applied in the order provided for in Section 2. . B - :
12. Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or_any Successor in Interest of Botrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower,; Lender shall not be required to commence proceedings against

Successors in Interest of Borrower or in amiounts 1
preclude the exércise of any right or remedy. . g i : i .
13. Joint and Severa) Liability; Co-signérs; Successors and Assigns Bound. Borrower coyenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
“co-signs this Sécurity Instrument but does not execute (@r" <

Section 20) and benefit the successors and assigns of Lender. P

-14, Loan Charpes. Lender may charge Borfower fees for sexvices performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurnent, including,  limi " fees i i

limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed lmder the Note or by wmaking a direct paymett to Borrower. If a refund reduces princ

must be in writing. Any notice
have been given to Borrower

°'-a(vu) {0012)
®
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notice address if sent by other means. Notice to any one Boirower shall constitute notice to all Borrewers
unless Applicable Law expressly requirgs otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notics address by notice to Lender. Borrower skall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ooly once designatad notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender ¢ address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have béen given'io Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiretnent under this Security

[ v

v

Instrument. - - e - .
-16. Governing Law; Sevérability; Rules of Construction. This Security Instrument. .shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
- obligations' contained in this Security Instrumient are subject to any reéquirements and limitations of
Applicable Law. Applicable Law might expficitly o implicitly allow the parties to agree by contract or it -
might be silest, but such silence shall not be construed 25 2 prohibiti

[ R eV

thé cvent that any provision or clause of this Secusity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. - Bl C
As used in this Security Instrumient: (a} words of the masculine gender shall thean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
ificlude the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action. A T BT . - T L .
17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.
~ 18. Trasfer of the Property or = Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property® means any legal or beneficial interest in the Pr i f ; mi
to, those beneficial intérésts transferred in 2 bond for deed, contract for ,
¢s:T0w agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
- - "If all or any part of the Propesty or any Interest in the Property is sold or trihsferred (ox if Borrower
isnotamturalpersonandabcncﬁﬁalintcrostinBonowcrissoIdor 3 Len i
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . - e T T o
If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a,period 6f not less than 30 days from the date the hotice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Bomower fails to pay
these sums prior 10 the éxpiration of this period, i y remedics permitted by this
Sccurity Instrument without further notice or demand on Boirower. ;
19. Borromer’s Right to Reinstate After Aécederation. If Borrower meets certain ‘conditidns,

Borrower shall have the right to havé enforcement of this Security Instrument discontinued at any timé
priof to the earliest of- (a) five days before sale of the Property pursuant 1o any power of sale contained in_
this Security Instrument; (b) such other périod as Applicable Law might specify for the termination of -
Bofrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.  Fhose
conditions are that Borrower:"(a) pays Lender all sums which then would be dué under this Security
Instrument and the Note as if no acceleration had occurred; (b).

agreements; (c) pays all expeases incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorncys’ fees, property inspection and valuation fecs, and other fees incurred for the
pmposcofprotectingl.cndu’sintercs’tintthropcnyz_mdligthundcrthisSecurity_Ix_\stmmt; and (d)
takes such action as Lender may reaconably require to assure that Lender's interest in th and
rights under this Security Instrument, hndBorrowa’sob]igaﬁontopaytbesxmss’écuredbydﬁsSecmity
Instnoment, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and -
cxpenses in one or more of the following forms, as selected by I )

@;-mu) (0012)
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certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon’
an institution whose deposiis are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrewer, this Security Instrument and obligztions secured hereby
shall remain fully effective as if 1o acceleration hod occurred. However; this right to reinstate shall not
2pply in the case of acceleration under Section 18, i . ’ '

" 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together ‘with this Security Instrument) can be sold one or morze times without prior nolice to
" Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
- Periodic Payments due under the Note and this Security Instrument and periomms other mortgage loan
servicing obligations under the Note, this’ Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wirelated to a sale of the Note. If thee is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Seivicer, the address to which payments should be made

assumed by the Note purchaser unless otherwise provided by the Note purchaser. ' -

* Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litizant or the member of a class) that arites from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached zny provision of, or any duty owed by
reason of, this Security Instrument, until such Borréwer or I ender has notified the othet party (with such -
iotice given in compliance with the requirements of Section 15) of sich alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice 10 take comrective action. if
Applicable Law provides a time period which must €lapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and -
opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section I8 shall be deemed to satisfy the notice and cpportunity to take corrective
action provisions of this Section 20. -y i . '

- 21. Hazardous Substances. As used in this Section 2I- (2) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substadces: gasoline, kerosene, other flammable of foxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials contaimng asbestos or formaldehyde, and radicactive materials;

*Environmental Law® means federal 1a#s and laws of the Jurisdiction wher€ the Property is located that
refate to health, safety or environmental protection; (¢} “Enviroamental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise tri‘ggcr an Environmental

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous
Substances, or threatén te release any Hazardous Substances, on or in the Property. Borrowes shzll not do,
nor allow anyonc else operty (a) that is in violation of any Environmental

dition, or (c) which, due to the piescpc@, use, of release of a

adversely affects the value of the Property. The preceding

not apply to the presence, use, or storage on the Property of small quantities of

ubstances that are generally recognized to be appropriate to normal residential uses and to
of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any -

Borrower has  actual suowledge, (b) any
Environmental Condition, including but not limited 15, any spilling, leaking, -<= easc or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which fad\7ersely affects the value of the Property. If Borrower learns, or is fiotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
- of any Hazardous Substance affecting the Property is riecessary, Borrower shall promptly take all necessary:
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatior on
Lender for an Environmental Cleanup. ) ’ I S
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower's breach of any covenani or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notics shall specify: (a)

the default; (b) the action required 1o cure the default; (¢} a date, not less than 30 da;s from the date
the notice is given to Borrower,

default on or before tht date s

non-existence of a default or any other defense of Borrower
and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before.the dafe specified in the notice, Lender at its option, -
may require immediate payment in full of all sums secured by this Securify Insirument without
further demiand and may invoke the power of sale and/er any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to
evidence. :
If Leuder invokes the
occurrence of
: 7 tice of sale and shall give siich notices to Borrower
and to other persons as Applicable Law nay require. After the time required by Applicable Law and
after publication of the notice of sale, Trusiee, without demand on Borrower, shall sell the Property
at public auction fo the highest bidger at the time and place and urider the terms designated ic the -
notice of sale in one or more parcelS and in any order Trustee determines. Trustee may posipose sale
of the Property for 2 period or periods permitted by Applicable Law by public announcement at the 1
time and place fixed.in the notice of sale. Lender or its designee may purchase the Property at any
sale. . =
Trustee shal! deliver to the purchaser Trustee's deed conveying the Property ﬁithout any
covenant or warranty, €xpressed or implied. The recitals in the Trustee's deed shall be prima facie
) Trustee shall apply the proceeds of the sale in-
Ipenses of the sale, incloding, but not limited to, reasonable Trustes's
(b) to ali sums secured by this Security Instrument; and (c) aity excess fo the

person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place_.: 7 ) : E

herein and by Applicable Law.

@ wA) (0012) Form 3048 1/01
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15, Usz of Prope.ty. The Property is not used principally for agricultural purposes.

26, Attorneys' Fees, Lender shall be entitled to recover its reasonable attomneys' fees and costs in
any action or proceeding 1o construe or enforce any term of this Security Instrument. The term “attorneys’
f2¢s,” whenever used in this Security Instrument, shall include without limitation atforneys’ fees incurred

_ by Lender in any baxkrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBFAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. :

BY SIGNING BELOW, Borrowertacccpts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

=

4
Petar E. Berkey
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STATE OF WASHINGTON - * } s
County of - S aumanic)

" On this day personally appeared before me (—l"%“f’_( E_"’Poe_r 121’_,(/1

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged ﬂl@shdthey'signcd the same as@ér/ their free and voluntary act and deed, for the
uses and purposes therein mentioned. ) ‘ L

GIVEN under my hand and official seal this '%‘H'“ " day OOC'Q)t)(?( ceoz -

wuiitey,,
ANDZ Y,
Rt

LLA_,L#‘M/
ublic in mdéor he Staie of Washington, residing at

My Appointment Expires on

\ by

et

Q—G{Wl) (9012) ’ - Fonn 3048 1i01




South 12°40' Zast" 566.65 feat;

the West line of a Tract of 1 |

Januaxy 6§, 1947, and recorded at Page 270 of Bogk s
of Skamani Washington; thence North 622.20 feer to the North
€; thence Bast 225.30

line of the Southeast Quarter of the said Section 2
feet to the initial point. -
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ADJUSTABLE RATE RIDER
) ] {3-1 Discretionary Rate Option)
THIS ADFUSTABLE RATE RIDER ismade on 19742002 - : .
and is incorporated into and skall be deemed to amend and supplement the Trust Deed (the Security Instrument)
-of the same date given by the undersigned (the "Bomrower:) to secure Borrower’s Adjustable Rate Note to PACE
Credit Union ¢f the same date and covering the property described in the Security Instrument and located at-
1472 Wind Mountain Road ]

Stevenson, WA 98648
Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST CAN CHANGE AT ANY

- ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants 2nd agreements made in the

Security Instrument, Borrower and the C redit Union f'unher_agrec as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ©  4.50000 %. Ths
Note provides for changes in the interest rate and ronthly payments as follows:
1. INTEREST RATE AND MONTHLY PA¥YMENT CHANGE

(A) Change Dates -

The interest rate I will pay may change on 11/1/2005 » and on that day every 12th month
thereafter. Fach date on which my interest rate could change is called 2 “Change Date "

(B} Calculation of Changes

Aftér the initial three-year period expires, the interest rate may change annually on the Changs=
Date. The new rate will be determined by the Credit Union at its discretion, subject to the
limitations set forth below. Change Date the Credit Union will determine the amount of the

" monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe
in fulf on the Maturity Date at my new inferest rate in substantially equal payments. The result of
thisrc'alculau'on will be the new amount of my monthly payment.

(C) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will notbe greater than ”
6.90000 % or Iess than 2 90000 %. Thereafter, my interest rate will péver
be increased or decreased on any single Change Date by more than two peicentage points (2.0%)

from the raie of interest that I have been paying for the preceding twelve months. My interest rate
will never be greater than 10.90006 %.

(D) Effective Date of Changes :

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of niy monthly payment changes again.

Page 10f2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESTIN
BORROWER ) - B L L
Uniform Covenant 11 of the Security Iastrument is ameaded {o fead as follows:
Traosfer of the Property or a Benefitial nterest in Borrower.
Property or any interest in it is sold or ransfe
transferred and Borrower i ; 1 1
Credit Union may, at its option, require immediate payment in ful
Security Instrument. However, this option shall not be exerci
as of the date of this Security Instrument prohibits exercise. -
If the Credit Union exercises the option to require immediate payment in full, Credit Unjon
shall give Bomowe: notice of acceleration, The notice shall provide a period of not less {t:an 30
days from the date the notice is delivered or mailed which Borrower muist pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
the Credit Union may invoke ary remedies permitted by this Security Instrument without further
notice or demand on Borrower. o :

BY SIGNING BELGW, Bo}rower accepts and agrees to the terms and covenants contained in this

Adjusta te Rider, , .
/7 SLd tofare
/ Date

Pete! E. Berkey
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this "4th  day of October, 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) to
secure Borrower' s Note to PACE Credit Union

“Lender*) of the same date and covering the Property described in the Security [nstrument and l6cated ai:
1472 Wind Mountain Road Stevenson, WA 98648

[Propsety Address]

14 FAMILY COVENANTS. In addition to the covensnts and agreements made in the Security
Instrument, Bomrower and Lénder further covenant and agree as follows: -
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT . In addition to
the Property described in the’ Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shalt also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
A etnoworhcrafterlocatedin,on,mus%d,orintcndedtobeusedinconnccﬁpnwithdm
Property, including, but not limited to, those for the purposes ¢f supplying or distributing heating,
. cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storin doors, screens, |
blinds, shades, curtains and curtain rods, atiached mirrors, cabinets, paneling and attached floos coverings,
all of which, including replacernents and additions thereto, shall be deemed 1o be and remain a part of the

_ Property covered by the Security Instrument. All of the foregoing t

ogether with the Property described in
the Sccurity Instrumzent (or the leasehold estate if the S=curity Instrument is on a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "

MULTISTATE1- ¢ FAMILY RIDER - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT 1
Page 1 of 4
q.'mt {c008) : VMP MORTGAGE FORMS - (800)521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seck; agree to or make ) 7
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, orainances, regulations and requirements of any
governmental body applicable to the Property. . . .

G SUBORDINATE LIENS. Except 3s permitted by fcdc}al Taw, Borrower shall not allow any lien

inferior to the Security Instrument to perfected against e Property without Lender's- prior wriiten
permission. : : '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

=~ E. ‘B(SRROW’ER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted:

F. BORROWER'S OCC UPANCY. Utless Lender and Bomower otherwise agree in writing,
Section § concerning Bormmower's occupancy of the Property is deleted,
G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shali assign to
Lender all leases of the Property and all security deposils made in connection with leases of the Property.
Upon the assignment,” Leader shall have the right to modify, extend or terninate the existing leases and to
. execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc™ shall mean
“sublease™ if the Security Instrument is on 2 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardiess of to whom the Rents of the Property are payable. Bomower
authorizes Eender or Lender's 2gents to collect the Rents, and agrees that each tenant of the Property shalj
pay the Rents to Lender or Lender's agents. However, Bommower shall receive. thie Rents until: (i) Lender

“ has given Borrower notice of default pursuant to Section 22 of the Security Instrument,
given notice to the tenant(s) that the Rents are to be pai - 3
Rents constitutes an absolute assignment and fiot an assignment for additional security oaly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail be held b:f

Borrower a5 tiustee for the benefit of Lender only, fo be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and reczive ail of the Rents of the Property; (iii)

Qsm {0008)
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Borrower agrees that each tenant of the Property shall pay all Réats duc and vnpaid to Lender or Lender's
agents upon Lender’ s aritten demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing L.
the Property and collecting the Rents, Including, but not limited to, atterney’s focs; recéivers fees,
. premiums on raceiver's boixds, T6haif 2nd maintenance Costs, incurance premiums, taxes, assessments and
other charges on the Property, and then
Lendér's agents or any Judicially appointed
received; and (vi) Lernder shall b~ entitled
the Property and collect the Rents and
inadequacy of the Property as security.
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collectin xpended by Lender for such purposes shall become
i Section 9.
and has not performed, and will not per
under this paragraph. . : 1 :
Lender, or Lender's agents or a judicially appointed receiver, shall not be

nder from exercising its rights
] fequired to enter upon,
take control of or maintain the Property before o after giving notice of default t6 Borrower. However,

ts or a judicially appointed receiver

>

Borrower's default or breach under any note or agreement in
Security Instrument and Lender may invoke any of

@577 oos)
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