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COLUMBIA CREDIT UNION

P.0. BOX 324, VANCOUVER WA
98666

Assessor’s Parcel or Account Numbes: 03-07 - 36 2-4- 0500 00

Abbreviated Legal Description:

PORTIOR OF LOT 8 STEVENSON PARK ADD]TION

[Include tor, Block and glat or section, township 4 xd range] Full legat description Socated on page  §
Trus!ec‘ SKAMANIA COUNTY TITLE COMPANY,
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-[Space Abéve This Line For Recording Data] —

DEED OF TRUST

DEFINITIONS

Words used in muluple sections of this document’ are dcﬁned below and other words are Cefined in

Sections 3, 11, 13, 18, 20 and 21. Cenain rules fegarding the usage of words used in this document are
also previded in Section 16. :

(A) "Security Instrumemnt” means this document, which is dited - October 4, 2002
together with all Riders 1o this document. :

-(B) "Borrower™ is MICHAEL P. BROWN, AS HIS SEPARATE ESTATE

Cop-tineps
Joras 1k
Cefionn
2imeg
Borrower is the trustor under this Security Instrumeni. 7
(C) "Lender™ is COLUMBIA CREDIT UNION
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Lender isa CORPORATION ‘ ' o
organized and existing under the laws of - THE STATE OF WASHINGTON
Lender’s addressis P.0O. BOX 324, VANCOUVER, WA 93666

Lender is the beneficiary under this Security Instrument.

(D) "Trustee” is SKAMANIA COUNTY TITLE COMPANY

(E) "Note" means the promissory note signed by Borrower and dated October 4, 2002

.The Note states that Borrower owes Lender One Hundred Sixteen Thousand and no/100
- o , o - Dollars

(U.S.$116,000.00 -~ ) plus intercst. Borrower has promised to pay "ais debt in regulat Periodic

Payments and to pay the debi in full not later than ~  Ngvember 1, 2032 -

(¥) "Property” means the property that is described bzlow under the heading “Transfer of Rights in the

(G) "Loan" means tie debt evidenced by the Note, pls interest, any prepayment charges and late char

cue under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means al! Riders to this Securily Instrument that are executed by Borrower. The following

Riders are to be exceuted by Borrower [check box as applicable]: - F .

ges

(X3 Adjustable Rate Rider {_] Condominium Rider i X1 Second Home Rider
Balloon Rider LI Pranned Unit Devetopment Rider {_| 14 Family Rider
VA Rider- {2 Biweekly Payment Rider L] ottiercs) [specify]

e

Iy "Applicable Law” means ali éomroliing applicable federal, state and local statutes, regulations,
erdinances and administrative rules and orders (that have the effect of law) as well as all applicable final;
* non-appealable judicial opinions. i : L
(J) "Community Association Dues, Fees, and Assessments® means ali duss, fees, mmmm and other
charges that are iinposéd on Bormrower or the Preperty by a condominium association, homeowners
association or similar ¢rganization. - 3 : :
(K) "Electronic Funds Transfer” means any transfer of funds, other than a transiction originated by
check, draft, or similar paper jnstrument, which is jnitiated through an electronic terminal, telephonic
instrument, compuser, or magnetic tape 50 as to order, instruct, or authorize a financial institution to debit
" or ctedit an account. Such term includes, but is not limited to, point-of-sale iransfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and zutomated cleart ighouse
- transfers.

(L) "Escrow Htems™ means those items that are deseribed 1n Section 3. S

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages; or proceeds paid
by any third party (other than insurance priceeds paid under the coverages desciibed in Section 5) for: (1)
damage to, or destruction of, the Properiy; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. : 5

(N) "Mortgage Insurance’” means ins.rance protecting Lender against the nonpayment of, or defzult on,
the Loan. ’ ’ k

(D) "Periodic Payment” means the regulariy scheduled amount due for (i) principal and irterest under the -
Note, plus (if) any amounts under Section 3 of this Security Instmamem .
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(¥) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additiona) or successor egislation or regulation that governs the same subject matter. As used
in this Security Instrument, *RESPA* refers to all requirements and restrictions that are imposed in regard
to 2 *federally related morigage loan® even if the Loan does not qualify as a “federally related mortgage
1oan® under RESPA. - - i N

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bor-ower's obli gations under the Note and/or this Security Instrument. :

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumemt secures to Lender: (i) the repayment of the Loan, and all rerewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreecients under this
Security Instrumnent and the Note. For this purpose, Borrower irrevocably grants ‘and conveys to
© Trustee, in trust, with power of sale, the following - described property located in  the

COUNTY of - SKAMANIA 1 :

{Type of Recording Ju:idic‘g'i?n} {Name of Recording Jurisdiction}

A portfon'of Lot 8 of the STEVENSON PARK ADDITION, according to the
recorded plat thgreof reqorded,in_Book A of Plats, Page 70, in the

County described as follows: BEGINNING

0 t corner of the Henry Shepard
Donation Land Claim, thence South 74°52’ East 96.5 fovt to the initial

point of the tract hereby des¢ribed; thence South 11°257 East 155.6
feet; thence North 35°30" East 55 feet; thence North 139057 HWest 140.2
feet; thence North 76°10’ West 55 feet to the initial point.

Parcel 1D Number: 03-07-36-2-4-0500-00 which currently has the address of
280 GROPPER ROAD

[Streeq)
STEVENSON [Ciy] , Washington - 98648 [Zip Code}

BORROWER COVENANTS
the right to gram and convey
of record. Borrower warrants and wiil defend generally the title to the
demands, subject (6 any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
progerty.

BROWN 337152.2 337152.2
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

L. Payment of Principal, Interest, Escrow items; Prepayment Charges, and Late Charges.
Borrewer shall pay whea due the principal of, and interest on, th: debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay. tunds for Escrow llems -
pursuant to Section 3. Payments due undzr the Note and this Security Instrument shall be made i U.S.
curreacy. However, if any check or other insfrument received by Lender as payment undér the Note or this .
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be madé in one or more of the following fortas,-as
selected by Lender: (2) cash; (b) money order; (c). centified check, bank check, treasurer's check or -
cashier’s check, provided any such check is drawn upon an instition whaose deposits are insured by a
federal agency; instrumentality, or eatity; or (d) Electronic Funds Transfer. g

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

. Lender may return any payment o: partial payment if the payment or paniial payments are insufficient to
bring the Loan current. Lender may accept any. payment or partial payment insufficient 1o bring the Loan
current, without waiver of ~any rights hereunder or prejudice 1o its righis 1o refuse such paymeat or partial -

[ 3 ) oder is net obligated to apply such payments at the time such paymenis are
accepted. If each':l?eriodic Payment is applied as of its scheduled due date, then Lender need 0ot pay

2pplied in the following order of priority: (a) interest
due under the Note; (b) priticipal due under the Note; (€) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apoplied first to late charge=, second torany other amounts due under this Security Instrement, and
then to reduce the principal balance of the Note. N :

©_If Lender receives a payment from Borfower for a delinquent Periodic Payment . which includes a

Icient amount 1o pay any late charge due, ‘the payment may be applied to the delinquent payment and
the la‘e charge. If more than one Periodic Payment iz outstanding, Lender may apply any paymeént received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after ihe payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied (o any late charges due. Voluniary prepayments shail
be applied first to any prepayment charges and then as described in the Note. ; -

< Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of thic Periodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Payments are due
under the Noie, unril the Noe is paid in full, a sum (the “Funds~) to provide for payment of amounts due
for: (a) taxes and assessments and other items which caz anain priority over this Security Instrument as a
liez or eacumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance iequired by Lender under Sectioa 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bormower 1o Lender in licu of the payment of Mortgage
Insurance’ premiums in accordance with the provisions of Section 10. These items are called “Escrow
hems.* At origination or at any time during the term of the Lozn, Lender may require that Community

BROWN 337152.2 337152.2 ‘ 0
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Association Dues, Fees, and Assessrrents, if any, be escrowed by Borrowe,, and such dues, fees and
assessments sha’l be an Escrow [tem. Borrower shall promply furnish to Lender 21l notices of amounts o
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow ftems unless Lerder waives
Borrower’s obligation 10 pay the Funds for any or all Escrow hiems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all'Escrow ltems at any time. Any such waiver may only be
in writing. In the evenl of such waiver, Borrower shall pay directly, when and where payable, the amounts
duc for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and ic provide receipis shall fer alt purposes be deemed to
be a covenant and agreemeut contained in this Security Instrument, as the phrase "covenant and agreemert”®
is used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, 20d
Borrower fails 1o pay the amount due for an Fscrow Irzin, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such

- amount. Lender may revoke the waiver as to any or all Escrow [terns at any time by a potice given ia
accordarce with Section 15 and, upon such revocation, Berrower shall pay to Lender alt Funds, and in
suck amounts, that ire then required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amoéunt (2) sufficient to permit Lender

ime specified under RESPA, and (b) 50t to exceed the maximiim amount a lender can
require under RESPA. Lender shall estimate the amoust of Funds due on the! basis of current data and
reasonable estimates of expenditures of future Escrow Items or ctherwise in accordance with Applicable
Law. ) ) s :

The Funds sball be held in 2n instifution whose deposits Are insured by a federal agency,
“instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Finds to pay the Esciow Iterus no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually .
Lnalyzing the escrow accoun:, or verifying the Escrow Items_ unless Lender Pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest Or earninge on the Funds. Borrewer 2nd Lender can agree in writing, however, that interest
-shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. : ) : .

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fuads held in escrow,

Borrower as required by RESPA, and Borrower shall pay to

shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pay to Lendcr the amount D2Cessary t0 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. J E

4. Charges; ' Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions

i aftain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any,
the extent that these items are Escrow

BROWN 337152.2 : 337152 .2
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Borrower shall prompily discharze any lien which has priority cver this Security Instrument unless.
Borrower: (a)} 2grees in writing to the payment of the obligation secured by the lien in a manner acceptable -
to Lender, but only so long as Borrower is performing such agreenwnt; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the tien while those proceedings are pending, but caly until such proceedings
ar concluded; or (c) secures fiom the helder of the lien an agreeinent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any pan of the Propeny is subject to a tien
which can attain prioiily over this Security Instrument, Lender may give Borrower a noiice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien o take one or
rore of the actions set forth above in ihis Section 3. )

"Lender may require Borrower to pay a one-time charge for a real estate tax verification ‘and/or
reporting service used by Lender in connection with this Loan. . F-

‘5. Property Insurance. Borrowér shall keep the improvements now existing or hereafier erécted on
the Property instired against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, caribquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts ¢including deductible levels) and for the periods that
Lender requires. What Lénder requires pursuant to the preceding sentences can change during the term of
the Loaa. The insurance carrier providing the insurance shalk be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower's choicé, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, ccniﬁéalipn'an‘a; tracking services; or (b) a one-time charge for flood zoné€ determination
and certification services and subsequent charges each fime remappings or similar changes occur which
reasonably ‘might affect such determination or certification. Borrower shall also be responsible for the
paymeni of any fees imposed by the Federal Emergency Management Agency in coanection with the
review of any flood zone determination resulting from an Gbjection by Borrower. -

If Borrower fails to maintain any of the coverages described above, Lender ‘mhay obtain lnsurance
coverage, at Lendér’s option and Bosrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covérage. Therefore, such coverzge shall cover Lender, but might or might
not protect Barrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that ihe cost of the insurance coverage so oblained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender ender this Section 5 shall
become additional debt of Bofower secured by this Security Instrument. These amounts shall bear interest
at the Note raie from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. )

All insurance policies required by Lender and renewals of such policies shall be subject io Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional foss payve. Lender shall have the right to hiold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obiains any. form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standiid mortgage clause and

. shall name Lender as motigagee and/or as an additional 1ose payee. . ‘ -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writing, ary insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to

BROWN 337152.2 : ' 337152.2
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hold such insurance proceeds until Lender has had an opporiunity 10 inspect such Property (o ensure the

work has been completed to Lerder’s satisfaction, provided that such inspection shall be undertaken

promptly: Lender may disburse proceeds for the repairs ‘and restoration in a single payment or i a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or €amings on such proceeds. Fees for public adjusters, or other third partics, rétained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. -
the restoration or repair is not economically feasible or Lender’s security would be lessened, 1he insurance

proceeds shall be applied to the sums secured by this Security Instrument, whsther or not ther due, with

the excess, if any, paid to Borrower. Suck insurance proceeds shall be applied in the order provided for in

Section 2. i Co '

If Borrower abandons the Property, Lisder may file, negotiate and settle any available insurance
“claim and related matters. If Borrower does not respond within 30 days to a notice from Lendér that the
insurance carrier has offered to seitie a claim,- then Lender may negotiate and seitle the claim. The 30-day
pericd will begin when the notice is given. In either event; or if Lender acquires the Property under
Section 22 or otherwise, Borr/ower» hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seciirity Iastrument, and
(b) any other of Borrower's rights (other than the right to any refund of uzssarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or.
to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus. :

6. Occupancy. Boicower shall occupy, establish, and use the Properly as Bomrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 16 occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lénder
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unléss extenuating
circumstances exist which are beyond Bomower’s contiol. : : .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow ihe Propenty to deteriorate ‘or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ..
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
-determined pursuant to Section 3 that repair o1 restoration is not ecopomically feasible, Borrower shall
prompily repair thé Property if damaged to avoid further deterioration oi damage. If insurance or
condemnation proceeds are paid in connection with damage To, or the wking of, the Property, Borrower
shall be respoasible for repairing or restoring the Property only if Lender hzs relcased proceeds for such®
purposes. Lerder may disburse p ds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Properiy, Borrower is 6ot relieved of Borrower's obligation for the completion of
such repair or restoration. : ‘ = .

Lender or its agent may make reasonable entries upon and inspections of jhe Property. If it has
reascnable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

- Borrower’s Loan Application. Borrower shall be in default if, during thé Loan application
process, Borrower or any persons or entities acting at the. direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o Lender

“(or failed to provide Lender with material information) in conneciion with the Loan. Material

representations include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower’s prinzipal residence. :
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9. Protection of Lender’s Interest In tie Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements ccntained in this Security Instrument, (b) there
-is a legal proceeding that might significanily affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condenination or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumem or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may d6 and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting angd/or assessing the value of the Property, and securing and/or repairing -
the Property. Lender’s actions can include, but are not limited to: (2} paying any sums secured by a lie:
which has priorily ‘6ver this Security Instrumeri; (b) appearing in coun; and (¢) paying reasonable
attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntcring the Property to make repairs, change locks, replace or board up doors and winidows, drain water
from pipes, eliminate building 61 other code violations or dangerous conditiors, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatien to do so. It is agreed that Lender incurs no liabitity for not taking any or all

actions authorized under this Section 9.~ _ o

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemnent and shall berpayable. with such interest, upon notice from Lender 10 Borrower requesling
payineni. - . ) ‘ ] i .

H this Security Instrument is on a leasehold, Borrower shall comply with all the provisiors of the
lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee tille shall not mezge unless
Lendzr agrees to the merger in writing. - N -~ I

10. Mortgage Insurance.: If Lender required Morigage Insurance as a condition of inaking the Loan,

Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coveragé required by Lender ceases to be available from the morizage insurer that
previously provided such insurarice and Borrower was required to make scparately desiguated payments
toward the prémiums for Mortgage Insurance, Borrower shall pay the: piemiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously ifeffect, at a cost substantially -
equivalent to the cost to Borrower of the Mortgage Insurdnce previgusly -in effect, from an aiternate
mottzage insurer: selected by Lender.. If substantiatly equivalent Mortgagé Insurance coverage is not
available, Bomrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use ‘and retain thése
payments as a non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall bé
non-refundable, notwithstanding the fact that the Loan'is ultimaiely paid in full; and Lender shall not be
required to pay Borfower any interest or eamnings on such loss reserve. Lender can no longer require los
i surance coverage (in the amount and for the period that Lender requires)

mes available, is obtzined, and Lender requires

Insurance as a condition of making the Loan and Borrower was required {6 make separately designated
payments’ toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required to
maintzin Mortgage Insurance ini effect, of to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bomowsr’s obligation to pay interest at the rate provided in the Note. ]

Morigage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage

Insurance. . . ; :

Mortgage insurers evaluate iheir total risk on all such insurance in force from time 6 time, and may
enter into agreements with other parties that' share of modify their risk; or reduce losses. These agreements -
are on terms and conditions that are satisfactory to the morigage insurer 2nd the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any. source
of funds that the mortgage insurer may have available (which may include funs obtained from Mortgage
Insurance premiums). N )
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As a result of these agreements, Lender, ‘any purchaser of the Notg, another jnsurer, any reinsurer,

- any othe entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the monigage insurer’s risk, or reducing losses. If such agreement

provides that an affiliate of Lender takes a sharé of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsuraxce.* Further: -

(a) Any such agreements will not affect the amounts that- Borrow:r has agreed te pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wil! not entitle Borrower to any refund. -

(b} Any such sgreements will not affect the rights Borrower has - if any - with respeit to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the rvight to receive certain disclosures, (0 request and obtain cancellation ef the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned. at the time of such cancellation or -
termination. ” ’

Il. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
- assigned to and shall be paid to Lender. - S -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misce! s Pro
until Lender has had an opportunity to inspect sich Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be underiaken prompily. Lender may pay for the

applied in the order provided for in Scction 2.

In the event of a tolal(.laking,;d:"smxclbn.r’or loss in value of the Property, the Miscelfaneous
Proceéds shall be applied to the sums secured by
the excess, if any, paid to Borrower. :

Ia the event of a partial taking, destruction, or loss in value of the Property in whié'h the fair market

this Security Instrument, whether or nof then due, with

vatue of the Property immedjately before the partial taking, destruction, or loss in value is “‘equal to or
greater than the amount of the sums secured by- this Security Instrumemt immediately beforé the partial
taking, destruction, or 1oss in value, unlzss Bo

immediately before the santial taking,

“In the event of 2 pantial taking,
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Iastrument whether or not the surs are thea due. -

If the Propenty is abandoned by Borrower, or if afier notice. by "Lender toBorrower that the
Opposing Pariy (as defined in the next sentence) offers (o make an aw:iid (o settle a claim for damages, -
Borrower fails to respond 1o Léader within 30 days after the dale the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds either to restoraiion or repair of the Property or to the
sums'secured by this Security Instrument, whether or not then due. "Opposing Party”™ means the third party
that owes Borrower Miscellanoous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellancous Proceeds.
BROWK 337152.2 - 337152.2
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Borrower shall be in default if any acticn or proceeding, whether civil 6r criminal; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a de fault and, if
acceleration has occurred, reinstate as providad in Section 19, by causina the action or proceeding to be
dismissed with a ruling that, in Lender's Jedgment, precludes forfeiture of the Property or other material
‘impairment of Lender's interest in the Propenty or rights under this Secusity Instrument. The proceeds of ~
any award or claim for damages that are aitributable 1o the impairment of Lender’s intérest in the Piopeny
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property $hall be

applied in the order provided for in Section2. . - - ) - .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for )
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender -
to Borrower or any Successor in Interest of Borrower shall pot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizalon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Succéssors in Interest of Bortower. Any forbearance by Lender in exercising any right or
remedy includirig, without limitation, Lender's acceptance of payments from third persons, éntities or
Successors in [nterest of Borrower of in amounts less than ihe amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. B o — - i

i3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. H Jwever, any Borrower who
co-signs.this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, gram and convey the co-signer’s interest in the Preperty under the
erms of this Security Instrument; (b) is no: personally obligated to pay the sums secured by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with régard to the terms of this Security Insirument or the Note without the
co-signer’s consent. . » 3 -

Subject to the provisions of Scction™ 18, any Successor in Interest of Borrower who “assumes
Borrower’s cbligations under this Security [nstrursen in' wriling, and is approved by Lender, shall obgain
alt of Borrower’s rights 4nd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability wix’er this Security Instrument unless Lender agrees ¢ such release in
writing. The covenants and agreements of this Security Instrument shall bind (except” as_provided in
Section 20) and benefit the successofs and assigns of Lender. .. - : ) :

14. Loan Charges. Léinder may charge Borrower fées for services performed in conneciion with
Borrower’s default, for the purpose of proteciing Lender’s interest in th® Property and'rights under this
Security Instrument, inchuding, but not limited 0, antormeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall ot be construed as a prohibition on ke charging of such fée. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law. .

If the Loan is subject 10 a law which sets maxiroum loan charges, and tha Faw is finally interpreted so
that the interest or other loan chérgcs collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge chall be reduced by the amount necessary (0 reduce the
charge to the pérmitied limit; and (b) any sums already cotlected from Borrower which exceedrd permitted
limits will be refunded.fo Borrower. Lender may choose to meke this réfund by reducing the principal
owed under the Note ot by making a direct payment to Borrower. If a rifanid reduces principal, the
reduction will be treated as a panial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constituté a waiver of any right of action Borrower might have arising omt
of such overcharge. - - :

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when muailed by first class mail or when actually delivered to Borrower's
BROWN 337152.2 337152.2 0
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nolice address if seai by other means. Notice to any one Borrower shall constitute notice to all Boirowers
unless Applicable L.aw expressly requires otherwise. The notice address shali be the Propeny ‘Address
-unless Borrower has designaied a substitute noticé address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a proceduss for reporting Borfower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notiCe address under this Security Instrument at any one time. ARy -
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice (0 Borrower. Any-notice in -
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any rotice required by this Security Instrumem is alse required under Applicable -
Law, the Applicable Law requirement will salisfy the corrésponding requirement under this Security
Instrument. e - . :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermed by federal law and the law of the jurisdiction in which the Propersy is located. All rights and
obligations contained ‘in this Security Instrument are subject to any tequitements “and’ limitations of
"Applicable Law. Applicable Law might explicily or implicitly allow the
might b¢ silent, but such silence shall fot be construed as a prohibition a
the event that any provision or clause of this Scecurity Instrument or the Note conflicts with Apgilicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
“given effect without the conflicting provision. . :

As used in this Security Instrumerit: (a) words of the masculine gender shall mean and include

given one copy of the Note and of this Security Instrument.
_iransfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section™18,
“Interest in the Propefty " méans any legal or beneficial interest in the Properiy, including, but oot limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€scrow agreement, the Intent of which is the transfer of title by Borrower a1 a future date to a purchaser. <
If ali or any part of the Propérty or any Interest in the Property is sold or transferred (or if Borrower
is nGt a natural person and 3 beneficial interest in Borrower is sold or transferred) without Lendec's prior
- writtén consent, Lender May require immediate payment in“full of all sums secured by this Security *
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by .

Applicable Law.

. e . - . ¢: - : L
If Lender exercises this option, Lender shall give Bommower notice of acceleration.- The rotice shall
provid i “thar ) fce is given i )

19. Borrower’s Right .to R, \ anpwer eets ccnam conditions,
Borrower shall have the right to-have enforcement of this Security Instrument discoxtinued 2t any time '
prior to the earliest of: - of sale contained in

i (b) such other period as’ Applicable Law. might specify for the termination of
Borrower’s ‘rightto reinstate; or {c) entry of a-judgment enforcing this Security Instrument. Those -
conditions arc that Borrower: (a) pays Lender all sums which then would be due undér this Security
Instrument and the Note as if no acceleraiton had occurred; (b) cures any defaull of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but pot limited
1o, reasonable ' inspection and valvation fees, and othér fees incurred for the

BROWN 337152.2 - 337152.2
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certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are” insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert and obligations securedi hereby
shall rema’n fully effective as if ro acceleration had occurred. However, this ‘right to reinstate shall not
apply in the case of acceleration under Section 18. . ’ ) -
© 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrowcr. A sale might result in a change in the entity (known as the "Loan Scrvioer')thal‘cqllec(s
Periodic Payments due under the Note and this Securily Instrumert and performs other mortzgage loan
servicing obligations under the Note, this Security Enstrument, and Applizabls Law. There also mighi be
one or more changes of the Loan Servicer urrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
. Fequires in coanecticn with a notice of transfer of servicing. If the Note'is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mon gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 2 suceessor Loan Servicer and are noj
assumed by the Note purchaser unless otherwise provided by the Note purchasér. - o b .
_ Neither Borrower nor Lender may commence, ioin, or be joined 1o any judiéial action (as ¢ither an

Applicable Law provides a time period which must elapse befire <eftain action can be taken, thal time

period will be deemed to be reasonzble for purposes of this paragr "

opportuaity to cure given to Borrower pursuani to Section 2 !

Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and oprofunity to take corrective

action provisions of this Section 20. 7 . : . i
21l. Hazardous Substances. As used in this Section 21- (2) "Hazardous Substances® are those

the Propenty is located that
relate 1o Lealth, safety or environmental protection; (c) “Environmenial Cleanup® includes any response
action, rémedial action, or removal action, as defined in Environmenial Law; and (d) an *Environmental
Condition” means a condition that €an cause, contribute to, or otherwise trigger an Environmental
Cieanup. : . < i

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances; or threateniio release any- Hazardous Substances, on or in the Property i Borrower shail not do,

) rrower  has acmalr'r knowledge, (M) any
Environmenizl Condiiion, incleding but not limited to, any spilling, leaking, discharge, release or treat of
BROWN 337152.2 : 337152.2
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- release of any Hazardous Substance, and (c) any condition caused by the presence, use or.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is norified
by any governmertal or regulatory authorily, or any private panty, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remiedial actiods in accordance with Environmental Law. Nothirg herein shall create any obligation on
Lenader for an Environmental Cleanup. oot

" NON-UNIFORM COVENANTS. Borrower and Léader further covenant and agrec as foilows: .
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing

Borrower’s breach of any covenant or agreement in this Security Instrument (but- net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default; (c) a date, not less than 30 th)'s(frém the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleratiou of the sums secured by
this Security Instrument and salke of the Property at public auction of a date not less than 120 days in
the future. The notice shail further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower

- to acceleration and sale, and any other matters required to be included in the notice by ‘Applicable .
Law. If the defuult is not cured on or before the date specified in the notice, Lender at its option; -
may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may invoke the power of sals andfor any other remedies permitted by
Applicable Law. Lender shall be eatitled to collect sl expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of title
evidence. - o - S M :

If Lender invokes the power of sale, Lender shall give written notice (0 Trustee of the

occurrence of anevent of default and of Lender’s election to cause the Propesty to be sold. Trustee

- and Lender shall take such action regarding notice of sale and shall give such notices 1o Borrower .
and 1o other persons as Applicable Law may require. After the time required by Applicable Law and -
after publication of the notice <[ sale, Trustee, without demand oa Borrower, shall sell the Property*

- at public auction fo the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any ordér Trustee détermines. Trustee may postpont sale
of the Property for a perisg or periods permitted by Applicable Law by public announcement at the
time and place lixed in the notice of sale. Lender or its designee may purchase the Property at any
sale. : - : e . :

Trustez shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be primia facle
evidence of the truth of the statements made therein. Tiustee shall apply the proceeds of the sale in -
tie following order: (a) to all expenscs cf the sale, including, but not limited to, reasonable Trustee’s
and attoriney_s’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or (o the clerk of the supetior court of the county in which the
sale took place. ) I . :

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lend=r shall
request Trustee o reconvey the Pronerty and shall sumrender this Security Instrument ‘and all -notes
evidencing debt secured by this Security Instrument o Trustee. Trustee shall reconvey the Property
without warranty to the person or persons -legally entitled te it. Such persor. or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
2 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. )

BROWN 337152.2 337152.2 Initials 4 23 0
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25. Use of Property. The Propenty is not used principally for agricultural purposes. ]

26. Attorneys® Fees. Lender shall be entitled to recover its reasonable attorneys™ fecs and costs in
any acticn or proceeding to construe or enforce any term of this Security Instrument. The term “atiorneys®
fees,® whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred
by Lender in any bankruptcy proceeding or on «ppeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND °
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. :

~ BY SICNING"'BELOW, Bomower accc;i/(ﬁ and agrees to the terms and covenarits contained in this
Security Instrument and in any Rider executed by Borrower and record=d with i1.

0\9“@' . f @\/\ _ (Seal)
MICHAEL P. BROWN 7 -Borrower

Witnesses:

(Szab) -

THE UNDERSIGNED SIGNS THIS DEED™ ™"
OF TRUST 10 ENCUMBER HER HOMESTEAD
FOR NO OTHER PURFOSE:

¥

X

(Scal)

-Borrower

BROWN 337152.2 337152.2
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STATE OF WASHINGTON . ) 1
County of § fermm Aa _ )
=On this day personally appearcd before me MICHAEL P. BROWN

10 me known 1o be the individual(s) described in and who executed the ithin and foregoing instrument,
and acknowledged that @ishe/they signed the same as@m.’lheir frec and vo! intary act and deed, for the
uses and purposes therein mentioned. - '

GIVEN under my hand and official seal this § dayof Ogfoler JREET S

Notary Public g @ '4 ' }-—’4’6—;’\
of Washingt ) .\‘L\u’_ry % Zﬂ}rgﬂ\e State of Washington, residing at
Siate ) - RV 1
JAMES R COPELAND, JR My Appointment Expireson ¢ - /T o7
- MY COMMISION EXPIRES
© September 13,2003

BROWN 3371522 ‘ 337152.2
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FIXED/AD]J USTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of October 2002 .
and is incorporated into and shall be deemed 10 amend and supple.nent the Mortgage, Deed of Trust, or /-
Security Deed (the ~Security. Instrument”) of the same date given by the undersigned ("Borrower®) to
secure Borrower’s Fixed/Adjustalle Rate Note (the “Note™) to . :

COLUMBIA CREDIT UNION, CORPORATION
("Lender®) of th: same date and covering the property de§cﬁbcd in the Security Instrument and located at:
280 GROPPER ROAD . » STEVENSON " ,WA 98648

) R {Property Address) )

THE NOTE PROVIDES FOR A CHANGE IN BCRAOWER'S FIXED INTEREST
RATE TO AN  ADJUSTABLE INTEREST RATE. THE NOTE LMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interést rate of 4.7500
provides for a change in the iritial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates :
" The initial fixed interest rate I will pay will change 10 an adjustable interest rate on the ﬁr;i day of

November 2005 - and ite adjustable interest rate | will pay may change on that

day every ‘12th month thereafier. The date on which my initial fixed interest rate changes 1o an adjusiable
interest rate, ‘and each daie on whic

h my adjuseable interest rate could change, is called a “Change Date.”

% . The Note also

337152.2 * BRUMN 337152.2
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Keserve Board. The mnst receat Index figure available as of the
date 45 days before €ach Change Date is called ihe “Current Index.” . . -

if the Index is no longer available, the Note Holder will choose a new index that is based npon
comparable information. The Note Holder witl give me notice of this choice.

(C) Calculation of Changes ’ -

Before each Change Date, the Note Holer will calculate my new interest - rate by adding
Two and Three / Quarters ) o . ____percentage points
« - . 2.7150 %) to thé Curreat Index. The Note Holder will then roii] the résult of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the néxt Change Daté.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay ihe unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my-
new interest rate in subsiantially equal payments. The result of this calculation will be the new amount of
my monthly payment. o ]

(D) Limits on Inierest Rate Changes . ’ :
The interest rate 1 am required to pay at the first Change Date will not be greater than
2.7500 %. Thereafier, my adjustable interest

By tore than (wo percentage points

from the rate of interest 1 nave been paying for the preceding 12 months. My interest vaie will never be

greater than 16.7500 %.

(E) Effective Date of Changes .

My new interest rate will become cffective on each Chauge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my montbly payment changes again. 7

(F} Notice of Changes ) :

The Note Helder will-deliver or mail to me a notice
an adjustablé interest raie and of any changes in my adjus
change. The notice will include the amount of my monthl

i also the title and tel
regarding the notice.

of any changes in my initial fixed inierest rate to
table interest rate before the effective date of any
Y payment, any informaticn required by law to be
ephone number of a person who will answer any question | may have

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable 'interwt r2'e under the terms
stated in Section A above, Uniform Covenant 18 of the Security [nstrument shall read as follows:

33715z.2 BROWN 337152.2
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “[nterest in the Property®™ means any legal or beneficial interest in the Propenty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contrict of escrow agreement, the intent of which'is the transfer of title by
Borrower ai a fuiure date 1o a purchaser. N s . e

If all or any pan of the Propenty or any Interest in the Pr Ity is sold or transferred (or if
Borrower is not a natural person and a beneficial inierest in Borrower is sold or transferred)
without Leoder’s prior wrilten consent, Lender may require immediate oayment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. ’ :

It Lender excreises this option, Lender shall give Borrowér notice of acceleration. The
nolice shall provide a period of not less than 30 days from the date the nolice is given in
accordance with Section 1S within which Borrower must'pay all sums secured by this Security
Instrument. If Bomrower fails to pay these sums pricr to the expiration of this period, Lender
may invoke any rémedies permitted by this Security Instfument without further notice or
demand on Borrower. - - - i : '

2. When Dorrower’s initial fixed interest rate changes to an adjustable interzst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Séction Bl above

shali then cease to be in effeécy, and the previsions of Uniform Covenant 18 of the Security Instrument shatl
be amended 10 read as follows: . - :

. Transfer of the Property or aBeéneficial Interest in Borrower. A< used ifi this Section
18, "Interest in'the Property” means any legal 6r beneficial interest tn the Propeity, including,
but not limited to, txce beneficial interests transferred in a bond for deed, contract for deed, -
installient salés contfact or escrow agréement: the intént of which is the transfer of titde by
Borrower at a future date to a purchaser. . o L : .

ifall Or any pan of the Property of any Iaterest in the Pn:g rty is sold or transferred (or if .

Borrower is nol a natural person and a‘rbc}tlxeﬁéial iniersst in Borrower is sold or transferred) - -
without Léndér’s prior written consent, Lender may require inunediate payment in full of all
sums secured by this Security Instrument. However, this Opiion shall not be exercised by Leader
if such exercise is prohibited by Applicable Law. Lender ziso shall not exercise this option if:
(2) Borrower causes to be submitted 1o Lender information required by Lénder to evaluaie the _
intended " transferée as if a new loan were being made 0 the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreerernt in Lhil;ng::nﬁty Instrument is acceptable 1o

To the extent permitied by Applicable Law, Lender. may charge a reasonable fee as a
condition to Lender’s consent to the Joan assumption, Lender also may require the transferes 1o
sign an assumnpiion agreemént that is acceptable 10 Lender and tha: obligates the transferee o
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. . e -

I Lénder exercises the option to require immediate paymem ‘in fuli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Sectior: 15 within which Borrower must pay zll
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‘sums secured by this Security Instrument. If Borrower fails to pay these sums prier to the

- expiration of this pericd, Lender may invoke any remedies permitted by this Security lostrument
without furiher notice or demand on Borrower. :

BY SIGNING BELOW,
Fixed/Adjustable Rae Rider.

f/v\ﬂpp@\,\ i(SeaJ).

MICHAEL P. BROWN -Borrowes

Borrower accepts and agrees to the terms and covenants contained in this

The undersigned signs this Borrower
Deed of Trust to encumber her
homestead for no other purpose:

V,X ‘jbujg% —

-Borrower
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SECOND HOME RIDER _
THIS SECOND HOME RIDER Is made on this  4th . day of October, 2002 " and is
incorporated Intc and shall be ¢ 2emied to amend and su

pplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument’) cf the same date given by the underslanad élhe "Borrower” whether there -
%:(?R%BRRITW persons undersigned) to secure Borrower’s Note tc - COLUMB A CREDIT UNION,

. the "Lender’) of the same date and covering the
propety desciibed in the Security Instrument (the *Property’), which Is located at: - -
280 GROPPER ROAD »STEVENSON -~ - ,NA 98548
- - (PROPERTY ADDRESS) )

In addition to the Ccovenants and agreements made In ihe Sécurity'lristmme'nl, Borrower and Lender
“turther covenant and agree that Uniform Covenant 6 of the Security Instrument Is deleted and 1< repiaced
“by the following: S S il . -

6. “Occupancy and Use; Pﬁgm!oh,i_uliﬁtémnce and Protection oi;;lho Property; -
Bonower_‘s‘Loan Appiication; Leasehokis. ~ Borrower chall oc 1 - .

dwhglhelOanapplﬁtEonpr{ocess,gavemeﬁanyfa!seprimcmme[nff)rmasimgrne'rﬂs '
to!etﬂer(orfa!edtopmvideundervﬁmanymterifdirﬂonmﬁon)Incomectionwmnhéloan
evidenced by the Note, Inciuding, baut not limited: to, r concerning Borrower's
occupancyand'useoftherpenyasasecmdhome. If this Security Instrument is on a
leasshigi,BonuwershaImﬂywmathawuvisimsdthelease. If Borrower acquires fee
tlle!ot:ré?mperty.tfnlaasehokiandlhefeetiﬂesfﬂlnmmageumwvderagmestothe
merger in : 3

-—

) " BY SIGNING BELOW, Borrower accepts and aQrees to the ferms and prowisions contained in this
~ Second Home Rider. : R 3
- j o~ ; (SEAL)
MICHAEL P. BROWN ~ -BORACOWER
) ' : sy
€ THE UNDERSIGNED SIGNS THIS DEFD} OF -BORAOWER -
TRUSB'IDMH%HERH)PE‘SIFADF(RNO(
§10) a - R
—IRHER-FURPOSE: , MS‘E’”‘)
. (SEA
.’Z. :
MULTISTATE SECOND HOME
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