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DEFINITIONS

Words used in rﬁulliple iection; of mis' docum2nt are defined below and other words are defined in Sections 3.

11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurrent are also provided in
Sectica 16. -

(A)  "Security Instrument® means this document, which is dated OCTOBER 3 2002
together with all Riders (o this document: -

.{B) "Borrower™is PETER A GUYER AND ROSANN GUYER, HUSBAND AND WIFR

Borrower is the trustor under this Security Instrurnést. -
(C) “Lender®3is DIRECTORS MORTGAGE INC

Lender isa CORPORATION. , - crganized
- and existing under the laws of OREGON

Lender's addressis 4550 SW KRUSE WAY #275, LAKE OSWEGO, OREGON,97035?

Lender is the beneficiary under this Security Instrument. :

(D) “Trustee® is SKAMANIA COUNTY TITLE , 41 RUSSELL ST, STEVENSON,
WASHINGTON 98648 : o E ' )
{E) "Note" means the promissoiy note signed by Borrower and dated OCTOBER 3 |, 2002.
The Note states that Borrower gwes Lender. - CNE HUNDRED SEVENTY. FIVE THOUSAND . FIVE
HINDRED AND 00/100 - Dollars (U.S.$ 175, 500.00 ) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full aot later than
NOVEMEER 1, 2032 3 o . -
(F)  "Property” means tha property thai is described below under the heading “Transfer of Rights in the
Property.” :
(G) “"Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

_ due under the Note, and all sums due under this Security Instrument, plus interest. - :
(H) “Riders® means all Riders to this Security Instrument that are executed by Bosrower. The following
Riders are to be executed by Borrower {check box as appicable]: ,
] Adjustable Rate Rider (1 Condominium Rider {7 Second Fiome Ridr

[ - Ballgon Rider [ Planied Unit Development Rider [] " Otherts) [specify)
1 _1-4 Family Rider L} Biweekly Payment Rider

{I)  "Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as weil as alt applicable final. non-
appealable judicial opinions. - : S ) e
() ' "Community Association Dues, Fees, and Assessments™ rmeans al dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, bomeowners association
or similar organization. =.. .« z :

(K) “Electronic Fonds Transfer® méans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, (elephomic instrament,
compuler, Of magnetic tape 50 2s (0 Grder, instruct, or authosize a fisancial inssitition to debit or credit an
“accoumt Such term inctudes, butis not limited to, point-of-sale transfers, automaied telier machine transacticas,
iransfers initiated by telephone, wire iransfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those ilems that are described in Section 3. .
(M) "Miscellanecus Proceeds™ means any compensition, settlement, award of damages, or proceeds paid.
by any third garty (other than insurance pmceedspaidm:denhecuveragsdemibedinSectionS) for: (i)
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damage (o, or destruction of, the Property: (ii) condemnation or othér taking of all or any part of the f1operty;

(iii) conveyance in Yieu of tondemnation: or (jv) misrepresgn!atiom of, or omissions as (o, the value and/or
condition of the Property. - : ) : ) B
(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ) - . -
(O)  "Periodic Payment* means the regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amouats under Section 3 of this Security Instrument. N
(P)  "RESPA™ means the Rea! Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its

- implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they might be amended from time to time, -
of any additional or successor legislation or regulation that governs the same subject matter. As used in this -
Security Instrument, “RESPA" refers to all fequiremerts and restriction$ (hat are imposed in regard 10 a
“federally related mortgage loan” even if the Loan does not qualify a5 a “federally related morigage [oan” undey -
RESPA. ;
{Q) "Successor in Interest of Borrower® means any party that has tzkén title to the Property, whether or
not that party as assumed Borrower's obligations uader the Note ard/or this Security Instrument.

TRANSFER OF RIGHTS 14 THE PROPERTY

This Security Insirument secures (o Lendeér: (3}
modifications of the Note; and (3
Instrument and the Note -
power of sale, the following described property located in the
COUNTY of SKAMANIA . ’

[Type of Récording Jurisdiction} ) iName of Recording Jurisdiction] - -
SEE—L_EGAL; DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS EXHIBIT "A=_ - .
A tract of land ia thé'Northiest’Quartér and 'in El‘fe-NortheastiQuart'er
of Section 10, Township. 1 Nortk, Range 5 FEast of the Willamette Meridian,
in the County of Skamania, State Gf Washington, described as follows:

Lot 3 of ’the Norrdall Short Plat, recorded in Book 2 of Short Plats, .
Page 31, Skamania'County Records.

which currently has the address of 72" KROGSTAD ROAD.
{Street) B
WASHOUGAL - Washington g4 ("Property Address®):
, [Cin {Zip Code] :

TOGETHER WITH all the improvements siow or hereafter erected on the property, and all easembns.
appurtenances, and fixtures now or hereafier 2 part of the property. All replacements and #dditions shall also
be covered by t5is Security Instrument. - All of the foregoing is referred (o in this Secwity Instroment as the
-Pl;o t _- - : = 1 ot

BORROWER COVENANTS that Borrower is lawfully seised of the sstaie hereby conveyed and has the
tight to grant and ‘coavey the Propérty and #hat the Property is unencumbered, except for encumbrances of

record.” Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to any encumbrances of record - ]

THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘and nor-umiform

covenants with limited variations by jurisdiction to Constitate a uniform security instrument covering rezl
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agrez as follows: S
© k. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intecest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payinents due under the Note and this Security Inctrument shall be inade in (LS.
currency. “However, if any check or other instrument received by Lender as payment under ke Note or tnls
* Security Instrument is téturned to Lender urpald, Lender inay require that any or all subsequent payments due
under the Note and this Security Iastrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order: {¢) certifled check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whoss deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Fayments are deemed recelved by Lender when received at the location designated in the Note or at such -
other location as may be designated by Lender in accordance with the notice provisions in Section 15.: Lender
mnay return any payment or partial payment if the payment or partial payments are insufficient 16 bring i1 Loan
curreni. Lender may accept any payment or partial payment insufficient fo bring the Lo2n current, without -
waiver of any rights hereunder or prejudice to its rights to refuse such paymzat or partial payments in the fiiture,
but Lender is not obligated to apply such payments at the time such payanents are accepted.. If cach Periodic
Payment is applied as of its stheduled due date, then Lender need not pay interest on unapplied funds.. Lender
may hold suct unapplied funds unti] Borrower makes payment (o bring the Loan current. if Bortower does not
do so within a reasonable period of time, Lender shall either apply such funds or reium them {0 Borrower. If
not applied eartier, such funds will be 2pplied to the oillstanding principal balance under the Note immediately
prior to foreclosure:. No offset or claim which Borrower might have now or in the fulure against Lender shall
relieve Borrower from making paymenis due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument. ’ s -

2..  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all.
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest due -
under the Note: (b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be
applied to each Perlodic Payment in thi orders in which it became due. Any remaining amounts shall be applied
first to late charges, secondic any other amounts due urder this Security Instrument, and then to reduce ihe .
principal balance of the Note.: o R S

If-Lender receives a payment from Borrower: (or a delinquent Perlodic Paymemt which includes a
sufficient amount to pay any late chafgé dué, (he payment may be applied to the delinquent faymentand the late
charge.- if more than one Périodic Payment is outstanding:. Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in full. .-
To the exient that any excess exists after the payment is applied (o the full payment of one or more Periodic
Payments, such excess may be applied to'any late charges due.. Voluntary prepayments shall be applied first
to any prepaymeni charges and then as described in the Note.- E

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus ander the
Node shall not extend or postpone the due date; or change the amoun{;of ihé Périodic Payments:. .

3..  Funds for, Escrow Items:. Borrower shall pay ‘o Lénder on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide fo? payment of amounts due for:
(3) taxes and assessments and other items which can attain priority over this Security InStrument as a lien or -
encumbcance on the Property; (b) leasehold payments or ground renis on the Property, if any; (c) premiums for
any and ail insurance required by Lender under Section 5: and (d) Mostigage Insurance premiums, if any, or amy -
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with '
the provisic 1: of Section 10. These jlems are called “Escrow [tems.” At origination or at any time during the .
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow liem: Borrower shall promptly
iurnish to Lender all notices of amounts 10 be pzid under this Section:  Borrower shall pay Lender the Funds
for Escrow [tems unless Lender. waives Borrower’s obligation to pay the Finds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. . Amy
such waiver may only be in writing. . In the event of such walver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow [{ems for which payment of Funds has been waived by Lender and,
if Lender requires, shatl furnish to Lender receipts evidencing such payment within such time period as Lender

WASHINGTON-—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doceglc ETErTE 300-549-1352 )
Form 2048 1/01 Page 4 of 13 WWw . doCIagic. com




‘

may require. Rorrower's ofligation (o make such paymerts and (o provide receipts shall for all purposes be
deemed ta be a covenant and agreement conlained in this Securily [nstrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrowes Is obligated to pay Escrow [tems directly, pursuant to a waiver,
and Borrower fails to p2y the amount due for an Escrow ltem, Lender may exercise its rights under Sectdon 9
~ ang pay such amocnt and Borrower shatl then be obligated under Section 9 to repay to Lender any such amouni.
Lender may revole the waiver as (o any or ail Escrow [tems at any time by a nolice given iIn zecordance with
Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in such amounts, that are
then required undér this Section 3. . ) - » : :
Lender may, at any time, collect and hold Funds in'an amount (2} sufficient to permit Lender to apply
the Funds 21 the time specifiéd under RESPA, and (b) not (o exceed the maximum amouryt 2 lender can require
under RESPA. Lender sball estimate the amount of Funds due ¢n the basis of currer? data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution w hose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an Institution whose eposits are so/insured) or in ary Féderal Home
~Loan Bank:- Lender shall apply the Funds to pay the Escrow [1éms no later than the time specified under
RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [téms, unless Lender pays Borrower interest on the Funds and Applicable Law
- penmits Leader to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on the Funds, Lender shall rict be required (0 pay Borrower any interest or earnings on the
Funds. Borrower and Lender cin 2gree iri writing. however, thal interest shal be paid on‘the Funds: Lender
shall give (o Borrower, without charge, an annual aceounting of the Funds as required by RESPA.
* - Iftbere is a surplus of Fuiss held in escrow, as defined under RESPA; Lender shali accoant to Borrower
- for the excess funds in‘accordance with RESPA - Ifthere is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in éscrow, as defiried under RESPA_ Lender shail eotify Borrower as
required by RESPA, and Bormrower shall pay (o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments._
Upon payment in full of alf sums secured by (his Security Instrument, Lender shali prompily refund (o
Borrower any Funds held by Lender. . . . o
4. Charges; Licas. Borrower shail pay all faxes, assessments,; charges, fies, and impaositiozs
attributable to the Property which can attaisi priority over this' Security Instrurnent, leasehold payments or
ground rents on the Property; if any; ind Community Association Dies, Fees. and Assessments if any. To the
extert that these items are Escrow Items; Borrower shall pay them in'the manner provided in Séction 3.
- Borrower sha'l promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lién I 2 manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or
defends against enforcement of the liés in; legal proceedings which in Lender’s o 1
enforcement of the fien while those proceedings are pending. but 6nly until sich proceedings are concluded; or
(c} secures from the holder of the lién an agreemen satisfactory te Lender subordinating the lién (o this Security
Instrument [fl.endcrdeﬁermiusth‘alanypanoﬂheProperqissubjecttoalienwhichcanminpduityom
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daie
on which tha: notice is given, Bormwtrshaﬂsaﬁsfy(heﬁenormkeoneormeonbeacﬁmsdfonhahme
in this Section 4. . . .

lzndermzyrequim{Bétruwertopayaon&ﬁmechg:forarul estale tax verification and/or reporting
service used by Lender in connection with this Loan. . B

5.. Property Insurance. . Borrower shall kéep the improvements now éxistini or hereafier erected on
the Froperty insured against loss by fire, hazards included within the term “extended coverage,” s amy other.
hazards including, but not limited to, earthquakes and floods, for which Lender requirés inswrance. This
inscrance shall be maintained in the amounts (including deductible levels)“and for the periods that Lender
requires. WlnlLgndamquinspmnmtothepmmdingsmmcesmchanggdmﬁngmetmoﬂhelm
The insurance carrier providiag the insurance shall be chosen by Borrower subject o Lender's right 10

. disappmveBorrower'schoice.whichrighishﬂmtbeemﬁsedu - Lender may require Bovrower

to pay. in conmection with this Loan, either: (a) 2 one-time charge for flood zon= determination, certification
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and tracking services: or (b) 2 one-time chirge for flood zone determination and certification services and

- subsequent char;es each time Temappings or similar changes occur which reasonably might affect such

determination of testification. Borrower shall also be fesponsible for (te payment of any fees imposed by the

- Federal Emergency Management “3gency In coonection” with the review of any Mood zone Jetermination
resulting from an objection by Borrower. . o ) - - 4

If Borrower fails ‘o maintain any of the coverages described above, Lender may obtain Hisurance

coverage, at Lender’s option and Borrower’s expense. Lender is under nG obligation 10 purchase any particular

typ* or amount of caverage. Therefore, such coverage shall cover Lender, but might or might not protect
- Borrower, Borrowec's equity in the Pioperty. of the contents of the Property, against 2ny risk, hazard or
liability and might provide greater or lésser coverage thas was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower
tould have cbtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Sécurity Instrunent. These amounts shall bear interest at the Note rate from the date
of disbursement and shali be payable. with such interest. upon notice from Lender to Borrower requesting
payment. ~ - . o - B
All iasurance policies required by Lender and renewals of such policies shall be subjéct to Lender’s right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgages
and/or as an additional loss payee. Lender shalt hiave the right 10 hold the poiicies and renewal certificates. if
Lender requires, Borrower shall prompily give ta Lender all receipts of paid premiums and renewal notices.

I Borrower obtains any form of insuranis coverage, not otherwise required by Lendes, for damage to, or-

destruction of,, the Propesty, such policy shall includé a standard morigage clause and shall name Lender as
riongagee and/of as an additional lass payee. - N . - - -
/In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may

make proof of Joss if not made promptly by Barruwer.. Ugless Lendeér and Borrower otherwise agree in writing,
any insurance proceeds, whether 6: 50t the underlying insurance was required by Lander, shail be applied to
° air of the Property, i or repais is Feonomically feasiblé and Lendér's security

.. During such repair and restoration period. Lender shall have the right to hold such inserance

proceeds until Lender has had ar opportuxity o, inspect such Property to ensure the work has been completed

ta Leader’s Satisfaction. prowided that such inspection shall be undertaken prompily. Lendér may disburse -
pmceedsfonh;_rtpaiﬁandres_iohﬁoninasiﬁglepiymentqriﬂaseﬁe’sofpmgr&;gymems‘aslp_eworkis

completed. Unless an agreéthent is’ made in writitg or Applicable Law requires interest to be paid on such

insurance proceeds. Lesder shall not be reqoired to pay Borrower any interest or earnings on such proceeds.

Fees for public adjusters. or other third parties, retained y Borrower shail not be paid oui of the insurance

proceeds and shall be the sole obligaticn of Borrower. [f thé restoration or repair is not economically feasible
" or Lender’s security would be lessened, thé insurance proceeds shall be applied to the sums secured by this

Security lnstrument, wheiber or not then duc; with the jcxcess, if any, paid to Borrower. Such insvrance

proceeds shall be applied in the order provided for in Section 2. ) :

1 Borrower abandons the Prope! : fate ; i 3 i

. may negotiate ‘and sefile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lendér acquires the Properiy under Section 22 oc
atherwise, Borrower hereby assigns to Lender (2} Borrower's rights {0 any insurance proceeds in an amoimt not
touceedtheameunisuﬁbaidundertbeNoteorthisSecmﬁyle.aml(b)vuyolhlomeuwer'srighrs

(odmrﬂ'nndleﬁghlmanyrefnndofunearnedpmmiumspailbyw«)urlhra!l'imncepoﬁdés.

covering the Property. insofar as such rights are applicable to the Coverage of the Propesty. Lender may use
lheinsﬁnn:epmceeglsei!ﬁtompn"onestmlhcﬁopmyor(o amounts unpaid under the Note or this
Security lastrument, whether or not then due. : "4 ’
6. Occupancy. Borrower skall occupy, lish.andmethehopatyasl!mrwer‘s]xindp-l
rﬂqcewﬁn@&paﬁulkumd_,mk&cﬂyrwmﬂmmmh
hwahwu‘spﬁﬁplmefmalmo&ywafummdm.mm
mmagmmmmg,w&hcmnlshumbemmlym.wmm
Cincumstances exist which ase beyond Borrower's control. . - .
; 7. Prxvuin,MaimmncmdeowdimofthePropcty;lnm Borrower shail not
dcstfuy,dmng:mimpaﬁmehoputy.dhwlberwiytoddeﬁnmkormmmmlherputy.
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Whesher or not Boriower is residing In the Property, Borrower shall Paaintain the Property in order to prevent

ihe Property fiom deteriorating or decreasing in value due (o its condition, Unless it is determined pursuant to

Section 5 that repair or restoration is not econcaically feasible, Botrower shall prompiy repair the Pros

if damaged to avold further delerioration or damage .- If insuiance or condemnation proceeds are paid in

coanection with damage taking of, the Property. Borrower shall be responsible for repairing or
if Len $ released proceeds for such purposes. Lender may disburse proceeds

statements to' Lender (or failed 1o
- Material represeniztions inclide, buf
the Property as Borrower's principal
residence. f Co-

.9. - Protection of Lender's Interest in the Property and Rights Under this Security Instrunveat.
-If (a) Borrowet fais to perform the covenasts andagmmcnufoﬁm(_ljnjhis'Secﬁﬁlylnsum. (b) there
is a legal proceeding that might significaruly affect Lender's inferesy in the Property and/or rights under this _
Security Instrument (such as a_proceeding in Bankrupicy, probare, ndemnation or. forfeiture, for
£1r whi 2 rity ¢ o ta enforce laws or regulations)

Security Insirumest: (b) app=aring in court:

the Property and/or rights under this Securi nent,

proceeding. Securing the Property includes. but 1s 20t limited (o, enleving the Pro
locks, replace or. board up doors and windows, drain water front pipes, eli
violations or dangerous condition .| tilities furned on or off. Al

ly equivalent coverage isnoilaﬂilable.Bormwu»slnucoﬁm
tomlobuda}hmoflhsepuﬁdy@gﬂﬁmymuﬁth@mduwhmhimzxe'
ceased to be ia effect. l.enduwi![m.l&and'mﬁn!hsepaym
ometpgdrmnm:Suchlcmi&uveshﬂbemn- u .
uhimdypddhlﬁxﬂ.zﬂl.émhrshumberequhdmpﬁyhm&nyim&mmmgs“ on such loss
reserve. Laducnmlqumquimkssmpzymmif [nsmzncemtnge(inthem
aﬂfmmepaiqdlhal.mdureqﬂm)mﬁedbyaimmrsdmdbylnduagﬁnbmomavﬁﬂh.h
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- obtained, and Lender requires separately designated payments toward the premivins for Mortgage Insurancs.
If Lender required Mortgage Insurar ce as a condition of making the Loan and Borrower was required to make
separately designaled payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums

* required to maintain Mortgage lisurance in effext, or to provide a non-refundable loss reserve, until Leader’s

requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower dnd

" Lender providing for such terminaticn or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. - |

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it imay
incur if Borrower does not repay the Ecan as agreed. Borrower Is not a party to the Mortgage Insurance.
Morigage insurers evaluate their total risk or: all such insurance in force from time to ime, and may enler

into agreemeats with other parties that share or modify their risk, or reduce losses. These agreenients are on

terms and’corditions that are satisfactory to the mortgage insurer and the otker party (or parties) to these
agreements. These agreements may require the morigage insurer (o make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained {rom Morigage Ipsurance
premiums), . : o iale - - Y

As a result of these agreements, Lendér, any purchader of the Noi€, another insurer, any reinsurer, any
other entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borvower's paymens for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer"s fisk, or reducing losses. [f such agreement provides that an affiliate
oILendertahsas!nmloeinmm‘srhkiﬂexcb;ngerorashanoflbepmmmpﬁdtolhcinsmu. the
arrangement is often termed “caplive reinsurance.” Further: o = :

(s} Any such agrecments will not affect the amounts that Borrower has agiced to pay for

Mortgage [asurance, or any other terms of the Loan. Such agreémexts will not increase the amount

Borrower will owe for Mortgage losurance, and they will not entitle Borrower to any refund.” . -

Mertgage Insurance undér the Homéowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain - disclosures, 6 request and obtain cancellatidn ‘of the Mortgage
[nsurance, to have the Mortgagc Insurance terminated automatically, ard/or to receive a refund of any
Mortgage [osurance premiums that were unearned at the tin€ of such cancellation or terminating . :
11. Assignment of Misccllancous Proceeds; Forfeiture. All Misceilaneous Proceeds are heéreby
assigned to and shall be paid lo Lender. E - .- ’ L
7 ll'thePmpaiykdamgéd.mMEfelhmmedsshhﬂbéappﬁedlor&mﬁmmrepahoﬁhe
Property, if the restoration ot repair is economically feasible and Lender’s securily is not lessened. During such
repair ard restoration period. Lender shall have the right (o hold such Miscellaneous Proceeds uniil Lender has
had an opportunity fo inspect such Property to ensure the work has been compieted to Lender's satisfaction.
provided thal such inspection shall be undertaken promptly. Lender may pay for ihé repairs and restoration in
a single disbursement or in a series of progress paywents as the work is completed.” Unless an agreement is
nade in writing or Applicable Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall
notbenquindiopayBomwérznyimmormingsonsuchMisce&manceeds, If the resioration oc
repair is nol economically feasible or Lender’s security would be lessensd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o nol then due, with the excess, if any. paid
lo Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in Section 2. -
~ Inthe event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
-shall be applied to the sums secured by this Security Instrument, whetber or not then due, wilth the excess, if
any, paid to Borrower. ] - o . 1 _ :
Inlhceveatofapalﬁalhking.dedmcﬁon.prknsinvalueoﬂhbhupcrty' in which the fair market value
i i beforellnyan'nlhﬁng.dstrndion.otlossinnlq:iseqmlloorgzmﬂm
seantdbymk&mﬂylmqmimmdh(dybéfue(hpan‘nlﬁing. destruction,
X ._‘Bamwer,andLenduéthuwBeagneinwriﬁng.thmsecnndbyleSmﬂy
Wshﬂ&mby&mdhmmwﬁpﬁedbybfm
(a)thelculamuofthems«:ﬁedimmediauy ing, i
divided by (b) the fair nnxketva!aeof(he?mpeﬂyimmd'melybefmlheparﬁa!uking,
in valve. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction. or loss in value of the Property in which the fair marked value

of the Property immediately before the partia] taking, destruction, or loss in value is less than the ainount of the
sums secured immediately before the panial taking, destruction, or Joss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. . . .

If the Property is abandoned by Borrower, or if, after noiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Leader within 30 days after the date the notice is given, Lander is authorized 1o collect and apply
the Miscellanecus Proceeds either (o restoration or repair of the Property or 1o the sums secured by this Security
Instrument, Whether or ot then due.- "Opposing Party” means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrawer has a right of aciion in regard to Miscellaneous Proceeds.-

Borrower shall be in default if any action or proceeding, whether civil oz criminal, is begun that, in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property of rights under tbis Security Instrument. Borrower can cure such a defauli and, if accelération
has occurred. reinstate as provided in Séction 19, by causing the action or proceeding to bé dismissed with a
nuling that, in Lender's judgmeat, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of #ny award or claim f{or
damages that are attributable to the impairment of L ender"s interest in'the Property are hereby assigned and shal!
be paid to Lender. - : . : ) ‘ B

"All Miscellaneous Froceeds that are not applied to festoration o repair of the Property shall be applied
in the order provided f{or in Section 2. B T 8 :

- 127 Borfrower Not Released; Forbearance By Lénder Not a Wnivcr. Extemsion of the time for

payment or modificatich of amortizaiior of the sums secured by this Security Instrument granted by Lender to

Borrower or any Successor in Interest of Borrower shall not operate to releasé the liability of Borrower erany

Successors in Interest of Borrower.- Lender shall not be required to cominence procecdings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persars, entities or SucceSsors in Interest of
Barrower or in‘amounts less than the amotint then due, shall not be a waiver of or preclude the exercise of any
right or remedy. - 5 e - R
3 13. Joint and Severel Liability; Co-signers; Successors and Assigns Bound. Borrower tovenants
- and agrees that Borrower's obligations ard liahility shall be joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this Security-
Instnrment only to merigage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is aot personally cbligated to pay the sums secufed by this Security Instrument; and
(c)agtmlhalLenderandanyo(herBonowercapigree(omend,modify. forbear or make any
accommodations with regard (o the ferms of this Security Instruhiént or the Note without the co-signer’s consent.
~ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrwner: 'n writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under (his Securify Instrument. Borrower shail not be released from Borrower's obligations
- and [iability ender this Sécurity Instrument uniess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the SUCCESSOrs
and assigns of Lender. . i) IRk ‘ i :
14. " Loan Chazges. - Lender may charge Borrower fees for services performed in conbection with

Borrower’s default, for the purpose ofpfoteﬁhélzndér'siﬂ«atiglhe?ro;mtyandﬁghsnﬁd:ﬁhis&cmﬁy o

[nstrument, inciuding, but not limited {0, aitormeys’ fees, property inspection and vahsation fees. In regard to
anyo(berfees.meabsemo!expmsmlhﬁtymm&mﬁtylmmlochage’aspedﬁcfeemhmm

shail not be coustrued asa prohibition on the charging of such fee. Lendu-mymldnrgefealkalaj_e a

expeessly prohibited by this Security Instrument or by Applicable Law. .
Udnlmnssd:jecttoahwwﬁchseumﬁmmlmchges.ndﬂﬂhszﬁnﬂymmm
Mthmmwmo&rhanchrgeswlkdmmtohmﬂabdhmcﬁmmmemaéadth‘
permitted limits, then: (a)mymhnnchageshubereducedby(hemmmywredmlhedmge
{0 the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
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be refunded to Borrower. _Lender may choose to make this refund by reduting the principal owed under the

Note or Yy making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated

s 2 partial prepayment without any prepayment ¢

under the Note). Borrower's acceptance of any such refund made by

a waiver of any right of action Borrower might have arising out of such overcharge, - 3
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument musi

e In wriling. Any notice to Besrower in connection with this Security Initriment shall be deemedto have been

given to Borrower when mailed by first class mail or when actually delivéred to Borrower's notice address if

sent by other means. Notice to any one Borrower shalt constitute notice to all Borrowers unless Applicable Law ~

expressly requires otherwise. _The notice address shall be (he Property Address unless Borrower has designaied
a substitute notice address by notice to Lender. Borrawer shall prompily notify Lender of Borrower's change |
of address. Ef Lendes specifies 2 procedure for reporting Borrower’s change of address, then Borrower shall
only report a change of address through that specified procedurs. There may be only one designaied notice
address under this Security Instrusment at 2ny one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail te Lender's address stated herein unless Lender has designated another
address by notice (0 Borrower. "Any notice in connection with/this Security Instrument shall not be déemed (o
have been given to Lender untit ' t
is also required under Appli
requiremeni under this Security Instrumens. ) - . -
. . 16. Governing Law; Séverability; Rules of Construction. This Security Instrumen( shallbe poverned

" by iederal law and the law of the jurisdiction in which the Property is located. All Hights and obligations

- Contained In this Security Instrument are subject to any requirements and limitations of Applicable Law. -

Applicable Law might explicidy or implicitly allow the parties (o agree by contract or it might be silent; but

such silence shall not be construed as a prohibilion against agreement by contraci.

provision or clause of this Security Instrumem or the Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security Iastrument or the Note which can be given effect without the

conflicting provision. - -

As used in this Security Instrument: (@) wocds of. the
corresponding neuter words or words of the feminine gemder:
the plural and vice versa: and (c} the word “may” gives sole discretion wil
17.  Borrower's Copy. Borrower

iwhichBGTWQrmuslpayausnms'fscdnedbythis'Secmity
prior (o the expiration of this period, Lender may invoke
wi!hmﬂfnphu—noﬁceotdenﬂndquormwer. ) : : s T
19. Borrower's Right to Reinstate After Acceleration. ¢ certain conditions,
Borrower shall have the right to have enforcemeat of discontinued at any time prior to
‘ ; conlained in this Securi
{ermination of Borrower's
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to assure that Lender's interest ia the Property and rights under this Security Instrument, and Borcower's -
obligation to pay the sums secured by this Security Instrument, shali continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one of more of the following forms, as selected by
Lender: (a) cash: (b} money order; (c) certified check, bank check, (reasurer's check or cashier's check,

- provided any such check Is drawn upon an Inslitution whose deposits are insured by a federal agency,

* instrumentality of entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and cbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. this right to reinstate shall not apply in (he case of acceleration under Section 18. = -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest i
the Note (together with this Security Instriment) can be sold one or more limes without prior notice {0

~ Borrower. A sale might resuit in a change in the entity (known as the *Loan Servicer®) that collects Periodic
Payments due under the Nofe and this Security Instrufent and performs other mortgage kuan servicing
obligations undeér the Note, this Securizy Instrument, and Appiicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. Ifthere isa change of the Loan Servicer, Borrower
will be given written notice of (ke change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any othier information RESPA requires in connection with a
notice of transfer of séfvicing. If the Note is sold aid thereafter the Loan is serviced by a Loan Seivicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan .
Servicer or be transferred to_asuccmorLoanSavicerandarenotassumedbytheNolepunhaserunl&
_ otherwise provided by the Note purchaser. . . -

Neither Bonower not Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant of the member of a class) that arises from (hé other party’s actions pursuant to this Security
Instrument or that alleges that the other party as breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has nolified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and aiforded the other party héreto a
reasonzble period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that (ime period will be deemed to be reasonahle
for purposes of this paragraph. The notice of acceleration and opportunity o cufe given to Borrower
to Section 22 and the notice of accelesation given (o Barrower pursuant to Section 18 shall be deemed fo satisfy
the notice and opportunity to take corrective action provisions of this Séction 20. -~ .

- 21 Hazrdous Substances. As used in. this Sectioz 21: (2) "Hazardous Sybstances™ are those’
substances defined as (oxic or hazardous substances: ‘pollutants, or wastes by Envirénmental Law and the
following substances: gasoline, kerosene, other flammable or {oxic petroléun products, loxic pesticides and
berbicides, volatile solvents, materials con{aining asbestos or formaldehyde, and radivaclive materials; (b)
“Environmenial Law" means federal laws and laws of the jurisdiction where the Properiy is located that relate
ta health, safety or environmental protection {c) "Envirosimental Cleangp” includes any response action,
remedial action, or removal action, as defined in Envirbimental Law; and {d} an "Envirozmestal Condition”
means a condition that can cause, contribute fo, or otherwise trigger an Eaviroamental Cleanup. - :

Bommushallno(mmempermil(heprgence,me.disposﬂ,s(onge.brnkaseofuylhwﬂms
Substances, ‘or threaten (o release any Hazardous Suhstances, on or in the Property: Borrower shzll not do, nor
allow anyone eise to do, anyihing affecting the Property (a) that is in violation of any Environfienial Law, (b)
w!ﬁdlmanElivimmnemalCondition‘or(c)whicb.duelotheprmnoe,use,orrelcaseofaﬂimdoﬁs
Substznce.aeatuacondiﬁonlhztadver;elyaﬂemthgvalneoflhe Property. The preceding two senfences
shallno(applylolheprmcg.me.ofstongewmehupatyofmﬂqmmiﬁesofﬂam&mm
are generslly recognized to be appropriate (o normal residential yses and (o maintenance of the Property

(including. but not limited to, hazardous substances in consumer products): <
Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, Lawsuit or
otheracﬁonbyanygovemmenhlormgulamryagencyorpﬁvale nvolving the Property aud an
}mmm&mﬂ[uwdwmmumﬁykmbdg&@m&ﬁm:g
Condiﬁon.indndingbutno(limi_‘uedlo.anyspilling_leaking.disdmge.relezseorlh:wofmlmeo{any
ition caused by the presence. use or release of a Hazardous Substance
e Property. Hmerlezrns.ot’nmﬁﬁedbyauygovemmemzlot
-reguhkryanlhnily.oranypﬁvﬂepa::y.!halanymmovaldro(hernmediaﬁono[anyﬂamdms&bstance
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zffecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Environmental Eas. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup.
“r N - - °

NON-UNIFORM COVENANTS.. Borrower and Ledder further covenant and agre¢ as follows:

- 22.- Acceleration; Remedies. Lender shall give notice to Borzower prior o acceleration following
-Borrower’ € breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a) the default; (b)
the action required to cure the defauli; (c) a date, not less than 36 days from the date the notice ia given
to Borrower, by which the default must be cured; and (d) teat failure to cure the default oa ot before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a datc not Iéss than 120 days in the future. ¢ noticd shall
further inform Borrower of the right lo reinstate after acceleration, the right to bring a court action to
assert the non-existence of 2 default or any other “defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lenderat its option, may require immediate payment in fuil of al?
sums secured by this Security Inst‘rumml without further demand and may invoke the power of sale
and/or any other rémedics permitted by Applicable Law. Lender shall be entitled to coliect all expenscs
incurred in pursuing the re-nedies provided in this Section 22, including, but not limited to, reasonable
attoracys' fees and costs of title evidence. N i 1 i : .

If Lender invokes the power of sale, Lendér shall give written notice to Truste€ of the oocurrence
of an event of default and of Lender's election 1o cause the Property to be seld. Trustee and Lender shall
take such action regarding notice of salé and shall give =ich notices to Bofrower and (o other pérsonsas -
Applicable Law may require. Aftér the time required by Applicable Law and after publication of the -
notice of sale, Trustee, without démand on Borrower; shall sell the Property at public auction to the -
highest bidder at the time and place and under the terms designated ia the notice of sale in one or more -
parcels and in any order Trustee determines. Trusteé niay posipons szle of the Property for a period or
periods permitted by Applicable Law by jpublic anzouncement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale. : . .

Trustee shall deliver to the purchaser Trastze’s deed conveying the Property without any covenant
of warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth 6f the statements made therein. Trustee shall apply the proceéis of the sale in the following order:
(a) to ali expenses of the sale, including, but not limited to, reasonable Trustée's and attorneys’ fees; (b)
toall sums secured by this Security Instrament; and (¢) any excess to theé person or persons legally entitled
to it of to the clerk of the sej exior court of the ccunty in which the sale took place.”

- 23. Reconveyance. Upon pavment of il sums secured by this Security Instrument, Lender shall
request Trustee (o reconvey the Property and shail surrender this Security Instrurment and ali notes evidencing
debt secured by this Security Instrument to Frustee. Trusiee shail reconvey the Property without warranty to
the perscn or perions legally entitled to it. Such prison or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance. L

24, Substitute Trustee. In accordance with Applicable Law, Lender may from fimse to time appoint

4 successor (rusiee to any Trusiee appointed hereunder who has ceased (o act. Without conveyance of the
ll:;upcty. the successor trustee shall succeed to all the title. power and dulies conferred upon Trustee berein and
Applicable ¥ 2« — - .

25. Usc of Property. The Property is ol used principally for agricultural purposes.

26. Attorneys’ Fees.- Lender shall e entitled (o recover its reasomable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation attormeys’ fees incurred by Lender
in any backruptcy proceeding of on appeal.

ORAL AGRFEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT-
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Bormrower acvepis and a
Security Instrument a1d in any Rider executed by Borrower and recorded with it.

{Seal)
-Borrower

(Seal)

Stat€ of Washington .
Cl:::nt(;of s Nl I NP

grees o the terms and covenants contained in this

RGSANN GUYER

ﬂﬁﬂb’yy\m’ Q";PV\ '(scaly

- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

)

)

On this day personally appeared before me  PETER A GUYER, -ROSANN-GCOTER—-

I

individuals described in and who executed the w
he/she/they signed the same as@erl&heir free and

mentioned.

. lo me known to be the Individial o

thin and foregoing instrument, and acknowledged that
volunizry act and deed, for the uses and purposes therein

Given under my hand and official seal this r?dayof Oéﬁ)b“‘ 2(1)2, .

T &
Notary Publi: in and for the state of Washington,

idi 3
residing at l/a'/nW/
L (a

My comeission expires
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STATE OF WASHINGTON,

} SS.
County of Clark

On this 7 day of October,2052, before me personally

7 ACKNOWLEDGMENT - Self & Attorney in Fact

appeared PETER A- GUYER to me known to be the individual

who executed the foregoing instrument for him self and as Attomney in Fact for ROSANN GUYER and acknowledged that

HE signed the same 15 HIS frec and v oluniary act and

deed as attomney in Fact for said principal for the usez and purposes

therein mentioned, and on cath stated that the Power of Attorney authorizing the execuhon of this instrurient has not been
revoked and that said principal is now living and is not incompetent. - -

GIVEN under my hand and official sea! the day and year last above written.

‘\\\\\\ \\\

’“C
- >

TifTaney June Li
Notary Public in for the State of Washington
Residing at Vancouver

My appointment expires 12/19/02

This jurat is page and is attached to

dated




