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. SUBORDINATION AGREEMENT

Subordination of Deed of Trust

THIS SUBORDINAT!QN AGREEMENT (the "Agreement”) is made and entered into this 2ND day o

] . 2002 by OARRELL V LEWIS and CYNTHIA | LEWIS (the “Owner’), .
and __COLUMBIA CREDIT UNION i (the "Beneficiary’). :

.

 RECITALS

1. The owner executed a deed of trustto COLUMBIA CREDIF UNIOH - -

Trustee (the 'Beneficiary’s Geed of Trust”) dated 06/13/01 encumbering the
following described real propetty (the “Property’):

Lot 10. Block 3. PLAT OF RELOCAIED NORIH BONNEVILLE,
300k "B~ of plats, page'/lﬁ under Skamania
Also recorded in Book "B~ of plats,
File No 84423, records of Skamania

recorded in
County File No. B3ass6.
page 32 under Skamania County
County. Washington.

to secure a promissory noteinthesumof$ - 17,478 .00 , dated 06719701 in
favor of Beneficiary, which deed of trust was recorded 06775/ 2001 3 in Auditor’s File
No. 211/478. 141479 Of the racords of the County of SKAMANTA , State of
MWASHINGTON - 0 .

i

2. The owner has now of is about 1o execute a new deed of trust (e “New Lender's Dead of
_ Trust’) and note in the sum of $ 100,000:00 | dated _10/02/2002 ., in favor of
COLIMBYA CREDIT LINION. )

. {the "Mew Lender’), which wil also encumber the
Prm which will also be recorded . in the official fecodds of the Courty of
5 .. State of WASHINGTON

fary’s Deed of Trust to the New Lender's Deed of Trust.

4. ltisto the mutual benefit of the paniestothishgreememmattbeNewLewernmketheNaﬂ

Loan to the Owner, and the Beneficiary is willing to subordincte the Beneficiary's Deéd of Trust 1o the
New Lender’s Deed of Trust.
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NOW, THEREFORE, in _ccrisidelalion of the mutual benefits accrulng tn ihe’pait@es’ and other

biz consideration, the recelpt and sutiiclency cf vi/hich conslderation is hereby acknowledged, and

inorder to induce the New tender to make the New Loan, the parties agrea as follows: - -
H{

ust, together with any renewals or extensions thereof, shali

The Benefni:?aryagrees and ackndw(edg; s - - ‘
(1) That the New Lender in'making disbursements pursuant to tke New Loan is under no -
uty 1o, nor has the New Lender

obligation or d represented that it wil, see to the apptication of such
proceeds by the person or persons to whom the New Lender disbutses such proceeds; -

(2) Thatthe Beneficiary uncondiionally subcrdinates the
_ the New Lender's D J '

subordination; andg
. {3) Thatthe Beneficiary’s Deed of Trust has

by this instrument béen subordinatea to the New
Lender’s Deed of Trust subject to the provisions of

this Agreement.

— -

By. CINDY PANO
its: OPERATIONS MANAGER

STATZ OF WASHINGTON

COUNTY OF CLARK

lcerﬁfytf‘:.::knoworhavasaﬁsfadmyevidancemat
meperson(s)vmoappeaeqbefw'em.andsaki
acknowledged it 1o be  HER

Givmundermyhandandofﬁda]

_ CINDY CAMPANO W, ..
person(s) acknowledged :haﬂ_swmmw
ﬁeeandvdumaryadfortheusesanqpuposesmenﬁonedhmishsﬁum
seatthis JRD_ dayot OCTOBER ,2002 -

Notary Public in and for the State of _MASHINGTON®  ~
Residingar ___ VANCOUVER

My commission expires: —12/28/2000
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