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WELLS FARGO HOME MORTGAGE, INC.
FINAL DOCUMENTS X4701-024 -

3601 MINNESOTA DRIVE .
BLOOMINGTON, MN 55435-5284

Assessor’s Parcel or Accounerumber: - 02-07-01-2-0-0202-00
Abbraviated Legal Destription:  NW} of §1, T2N, R7E

[Include ict, biock and plat or section, township and range] Full legal description located on gage 3.

Trustee: H AND L SERVICES; INC.
- [Space Above Ih|s l_me For R-oordmg Oata]

SCF 25723 DEED OF TRUST

DEFIMITIONS

Words used in multiple sections of this documenl are defined -below and other
words are defined in Secliens 3, 11, 13, 18,-20 and 21. Cerlain rules regarding the
usage of words used in this document are also provided in Section 15.

(A) “Security Instrument™ means this documént, which is dated OCTOBER 2, 2002
together with all Riders to this document.
{B) "Bomower” is

JANNEEX MCGREGOR COLT AS TO AN UNDIVIDED 1/2 INTEREST, AND
CHARMAINE C. COLT, AS TO AN UNDIVIDED 1/2 INTEREST

‘Borrower is the truslor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORMIA

- - - . - - - -
'A?MTOI Smgle Famiiy - Fannie Mae/freddis Mac m. INSTRUMENT FORM 3048 1701
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Lender's-addres's is
P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the benéliciary under this Security Instrument: R
(D) “Trustee” is H AND L SERVICES, INC. - -

(E) “Note “ means the promissory note signed by Borrower and daled OCTOBER 2, 2002,
The Note states that Borrower owes Lender THREE HUNDRED SIXTY-FIVE THOUSAND
AND NO/100 . : Doltars
(US. § .. 36500000 ) plus interest. Borrower has promised o pay this debt in
reguiar Periodic Payments and to pay the debl in full not ater than NOVEMBER 1, 2017 _
(F) "Property” means the property that is described below under, the he'ading
“Transfer of Rights in the Properiy.” i ;
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment
charges and !ate charges_";!ue under the Note, and all sums due under this Securily:
Instrument, pius inlerest. P
(H) "Riders” means all Riders. {o this Security Instrument that -are execuled by
Borrower. The following Riders are lo be execuled by 'Borrower {check box as
applicable): ' '
[JAdjustable Rate Riderl. ]Condominium Rider : [Jsecond Home Rider
Balloon Rider DPIanned' Unit Development RiderDi-4 Family‘Rider
[JVA Rider [_I8iweekly Payment Rider [X1Othet(s) [specify]
- ) Prepayment Rider
(1) "Applicable Law” means ali controlling applicable federal, stale and local stalutes,
regulations, ordinances and adminisiralive rules and orders {that have the effect of
law) as well as all applicable final, non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessmenls and olher charges that are imposed on Borrower or the Property by a
condominium association, hgmeowners association or similar organization;
(K) “Electronic Funds Transfer™ means any lransfer of funds, other than a transaction
originated by check, drafl, or similar paper instrument, which is initiated through an
electronic lerminal, telephonic_instrument, compuler, or‘magnelic tape so as to order,
insirud, or zuthorize a financial institution te degit or credit-an account. Such term
inciudes, bul is not limited to, point-of-sale Iransfers, automated teller machine
iransactions, transfers initialed by telephone, wire transfers, and aulfomated
clea'ringhgu'se translers:; o ) ) B -
(L) "Escrow Hems~ means those items thal are described in Section 3.
(M) “MisceHaneous: Proceeds” means any compensation, setllement, award of
damages. or proceeds paid by any third party (cther than insurance proceeds paid
under the coverages described in Section 5) for: (i) damage 1o, or desiruction of, the
Property; (ii) condemnalion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepresentatlions of, or omissions as 1o,
the value and/or condition of the Property.
(N) “Morigage - Insuwrance™ means insurance prolecting Lender against the
_honpayment of, or default on, the Loan.
'(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal
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and interest under the Note, plus (ii) any amounts under'Sec(ion 3 of this Security -
Instrument. )

(P) "RESPA” means the Real Eslate -Setilemenl Prefedures Aci {12 US.C. Seclion
2601 el seq) and its implementing regufation, Regulation X (24 CF.R.’Part 3500), as
they might be amended from time o lime, or any additional or successor legistation -
or regulation thal governs the same subject matter. As usad in this Security
Instrument, "RESPA” refers to alj requirements and reslrictions that are imposed in
regard to a “federally related morigage foan™ even if the Loan does nol qualify as a
“federally related morigage loan” under RESPA. '
(Q) “Successor in Interest of Borrower” means any party that has laken fitle lo the
Propenrty, whether oi not that parly has assumed Borrower's Obligations under the
Note and/or this Security Instrument. -

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extersions and modifications of the Note; and (i} the pedormance of
Borrower's convenants and agreemenis under this Security Instrument ang the
Note. For this purpose. Borrower irrevocably granls and conveys fo Trustee, -in
trust, with power of sale, the following described properly located in the
_County - - of ’ SKAMANIA
iType of Recording Jurisdiction] {Name of Recording Jurisdiction}

LEGAL DESCRIPTION IS AifTACﬂED.HERET'O AS SCHEDULE “A~ AND MADE A
PART HEREOF.: = .

the Willamette Heriaian; in the<Count
Washington, described as follows:

y of Skamania, Staté of

Lot 1 of the. Hazel Short Plat, recorded in Bobk B
Page 110, Skamania County Records. ’

of Short ?lats,

Parcel ID Number-
4040 MONDA ROAD

which currently has the address of _

[Street]

STEVENSON |City). Washinglon Sgede
{"Property Address’):
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THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniform,covenaqts with limited v‘ariatic_ms by jurisdiction to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late
Charges. Borrower shall Pay wh=n due the principat of, and interest on, the debt
evidenced by the Note and any prepaymenl charges and late charges due under
the Note. Borrower shall also pay funds for Escrow llems pursuani 10” Section 3.
Payments due under the Note and this Security [nstrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment
under the'Noterbr this Security Instrument is returned o Lender unpaid, Lender
may require thal any or all subsequent paymenls due under the Note and this
Security Instrument be made in ene or more of the following forms, as selecled by
Lender: (a} cash; (b} money order: (c} cerlified check, bank check, treasurer’s check.
or cashier’s check, provided any such check is drawn upon an institution whose
deposiis are insured by a federal agency, instrumentality, or enlity; or (d) Electronic
Funds-Transfer. T Ll T -

Payments are deemed received by Lender when received at the location
designated in the Note or al such other location as may be designated by Lender in
accordance with -th2- notice provisions 'in §ection’ 15. Lendeér may return any
paymenl or partiat payment if the payment or partial paymenis are insufficiént to
bring ‘the . Loan curfent. Lénder - may- accepl. any payment-or partial paymen(l"
insufficient to bring the Loan current, without waivér of any rights hereunder or
prejutice to ifs rights lorefuse such payment or parlial paymenis in the future, but’
Lender is not obligaled fo. apply such payments-at the time such payments are .
accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender néed nol pay interest on unapplied lunds'. Lender may hold such unapplied -
funds until Borrower makes paymen! to bring thé Loan current. If Borrower does
not do sfg within a reasonable period of time, Lender shall either.apply such funds .
ar refurn them o Borrower™ If not applied earlier; such funds will be applied fo the .
oulstanding principal batance under the Note immediately. prior fo foreclosure. No -
offset or claim which Borrower might have now or in the fulure against Lender shall
relieve Borrower from making payments due under the Note and this Security

[nstrument or performing the covenants and agreements secured by this Security
Insirument. . -

2. Application of Payments or Proceeds. Excepl 2s othérwise described in 1his -
Section 2, all payments accepled and appliéd by Lender:shall be applied in the
following order of priority: (a) interest due under the Note; (b) principat due under
the Note; (c}) amounts due under Section 3. Such payments shall be applied 1o each
Periodic Payment in thé order in which' it became dus. Any remaining amounts -
shall be applied first to late charges, second to any other-amoents due under this
Security Instrument, and then to reduce the principal balance of the Note.

o

If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount 1o pay any late charge due, the payment may be
appiied to the delinquent payment and the late charge. If more than one Periodic
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Payment is outstanding, Lender may apply any payment received from Rorrower o
the repayment of the Periodic Payments if, and to the exienl that, each payment
can be paid in full. To lke extent that any excess exists afler the payment is applied
1o the fuil paymeni of one or mor= Periodic Paymeants, such excess may be applied
to anyrlate charges due. Voiuntary - prepayments shall be applied first to any
prepayment charges and then as described in the Note. ' -

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa! due under the Note shall not extend or postpone the due date, or change.
the amount; of the Periodic Payments. - "

3. Funds for Escrow items. Boirower shall pay to Lender on ihe day Periodic .
Payments are due under the Note, uniif the Note is paid in full, a sum (the ’F_u’hds')
to provide- for payment of amounts due for: {a) IaxeS‘and assessments and other
items which can altain “priority over - this Security instrument as a lien or
encumbrance on . the Property; ’(b)ileasehblpl.paymenlsor ground renis on the
Property, if any; {c) premiums for any and all insurance required by Lender under -
Section §; and (d) Morlgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the: payment of Mozilgage- Insiirancepremiums-in

- accordance with the- provisions of Section: 10-. These items: are calied “Escrow
items.” At origination or al any lime*dur_ing the term of the Loan,. Lender may
require thal Communily Association- Dues, Fees; and Assessments, il any, be
escrowed by Borrower, and such dues, fees-and:assessmenis shall be. an Escrow
item. Borrower shatl promptly furnish to Lender. all notices of amounts to be paid -
under this Section. BOrroiver’shall pay Lender lhe‘Eyf_lds for Escrow items upless
Lender waives Borrower's obligation 1o pay the Funds for_any or all Escrow ilems.
Lender. may waive Borrower's obligation to pay to Lender -Funds . for any or-all
Escrow items al any time: Any such waiver may only be in writing. In the event of
such waiver, Barrower shall pay directly, when-and where payable, the amounts
due for any Escrow Items for which paymeni of Funds has.been waived by Lender
and, ii Lender requires, shall furnish to Lender receipls evidéncing such paymen?
within such time period as Lender may requife. Bofrower's obligation to make such
payments and to provide receipts- shall for all purposes be deemed to be a
covenant and agreementl contaiﬁed- in this Seceurity’ Instrement, as:the phrase
“covenant and agreement’ is used in Section 9. If Boriower is obligated to pay
Escrow Items directly. pursuant o a waiver:- and Borrower fails io pay the amount
due for an Escrow Hem, Lender may exercise fts rights under Section 9 ard pay

such amount and Borrower shail then be obligated under Section 9 (o repay io
Lender any such amount- Lender may revoke the waiver as 1o any or all Escrow
ltems al any lime by a notice given in accordance wilh Section 15 and, upon such
revocation; Borrower shall pay o Lender all Funds, and in such amounts, that are
then required under this Seclion 3. :

. Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to
permil Lender to apply the Funds at the time specified under RESPA, and (b) not to
exceed the maximum amounl a lender can require under RESPA. Lender shall
astimate the amount of Funds due on-the basis of current dala and reasonable
estimates of expenditures of fulure Escrow ltems or otherwise in accordance with
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Applicable Law

The Funds shall be held in an |nsmuhon whose deposns are insured by a
federal agency, instrumentality,. or enlity (including Lender, if Lender -is an-
institution ‘whose deposits are so insured) or jn any Federal Home-Loan Bank
Lender shall apply the Funds to pay the Escrow ltems no Iatet than the time
specified under RESPA. Lender shall not charge Borrower for holdlng and applying
the Funds, annually analyzing the escrow accouni, or venfylng the Escrow llems.
unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge Untess an agreement is made in writing or
Applicable Law requires  interest to bé paid on the Funds, Lender shali not be
required lo pay Borrower any inlerest or earnings on the Fuads. Borrower and -
Lender can_agree in wrllmg. however, that interes! shall be paid on the. funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a ‘surplus of Funds held in escrow, as defined under RESPA, Lender
shail account to Borrower for the excess funds in accordance with RESPA_ If there -
is a shortage of Funds held.in escrow, as défined urider RESPA, Lender shall notify .
Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly pavments. If there is'a deficiency of Funds held in‘ escrow, as defined -
under RESPA, Lender shall_nolify Borrowér as required by RESPA, and Borrower
shail pay to Lender the améu)nl necessary o make up the deficiency in accordance
with RESPA, bul in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security lnslrumenl Lender
shail promptiy refund lo Bozrower any funds held by Lender. . L
4. Charges; Liens. Bofrgwer shall pay all taxes, aszsessments; charges,-fines,
and impositions aitributable to the Property- which can - attain™ priority _over this
Security Instrument, leasehold payments or ground rents on the Properly, if any,
and Community Association Dues, Fees, and Assessmen!s if any. To the extent that
these items are Escrow ltems, Borrower shall pay ihem in the manner prcmded in
~ Seclion 3.
Borrower shail promp!ly discharge. any lien which has priority over this
. Security Instrument unless” Borrower::(a) agrees in writing to the payment of the _
otligation secured by the lien in a manner. acceptable o Lender but only solong
as Borrower is performing such agreement; {b) contests the lién in good faith by, or -
dafends agamsl enforcement of the lien in, legal proceedings whlch in Lender’s
opinion operate io prevent the enfon:emenl of the lien while those proceedmgs are
pending, bul only until such; proceedings aré concluded: or (c) secures from the -
holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender. determines that any part of the Property is subject 1o
a lien. which can.atflain priority over this- -Securify Instrument, Lender may give
Borrower a notice |dent|fymg the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or iake ane or more of the actions
sel forth above in this Section 4. -
Lender may requite Borrower 1o pay a one-fime charge for a real estate lax
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verificalion and/or reporting service used by Lender in connection with this Lean.

5. Property [nsurance. Borrower shatl keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included
within the term “extended coverage,” and any other hazards including, but not
limited lo.ipi'(!hquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts- (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant-io the preceding
sentences can change during the term of the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o cisapprove
Borrower's- choice, which right shall not be exercise't. unreasonably. Lender may
require Borrower.to pay; in connection with this Loan, either: (a) a one-lime charge
for flood zone determination, cerlification and tracking services; or (b) a one-lime
charge for flcod zone- determination and certification services and subsequent
ch2rges.each timé remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also-be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency
in conrneclion with the review of any flocd zone delermination resulting from an
aobjection by Borrower: - : " =

If Borrower fails to mainlain any of the coverages described above, Lender. -
may oblain insurance cove?age, ‘al lLeader's option and Bénpwe'r.’s expense,
Lender-is under no obligation to: purchase any particular_type or amouni of
coverage. Therefore; su'l:h‘t;overage shall caver Lender; but might or might not:-
protect Bommower, Barrower's equily in the Property, or the contents of the Property, -
against any risk, hazard or liability and might provide greates or lesser caverage
than was: previously in effect. Borrower acknowledges that the cost of: the
insurance coverage so oblained might significantly exceed the cost of insurance
that Borrower could have oblained. Any amounts disbursed by Lender under:this
Section’ 5 shall become additional debt of Borrower- secured by. this Sécurity
Instrument. These: amounts shail bear interest. at the Note rate from the date of -
disbursement and shall be payable, with such interest, upon notice from Lender to .
Borrower requéiting paymént: . )

All insurance policies reguired by Lénder ahd renewals of such policies shail
be subject to Lender’s right to disapprove such policies, shail include a standard
mcrigage clause, and shall rame I:éqﬂer as: morlgagee _and/or as an‘éddiﬁo!:'at
loss . payee._Lender shall have- the- right to hold the .policies and renewal.
certificates: If Lender requires; Borrower shail promptly give 1o Lender ali receipts
of paid premiems and renewal notices. If BGrrower. obtains any form of insurance
coverage, not otherwise required by Lendeér, for damage to, or destruction of. the
. Property, such policy shail inciude a standard- morigage clause and shali name

Lender as morigagee and/or gs an additionat loss payee. - e

In l!’le event of loss, Borrower shall give prompt natice to the insurance carrier--
and Lender. Lender -may make proof of loss._if not -made. promptly by Borfower.
Unless:Lender and Borrower otherwise agree in writing, any insurance proceeds, .
whether or not the underlying insurance was required by Lender, shali be applied
to restoration or repair of the Property. if the restoration or repair is_economically
feasibie and Lender’s security is nol lessened. During such repair and restoration-
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period, Lendér shalt have tha right to hold such insurance proceeds until Lender
tras had an opportunity to inspect such Property to ensure the work has been
completed toLenders salisfaction, - provided that such inspection shali be
underiaken promptly. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is compleled.
Unless an agreement is made in writing or Applicable Law requires interest to be
-paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Boérrower. [f the - restoration or repair is not
ecdnorﬁically feasible or Lenders security would "be lessened, lhe insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether
or not then due, with the excess, if any,’paid {o Borrower. Such insurance proceeds
shali be applied in the order provided for in Séction 2.- .

If Borrower abandons the Property, Lender may file, negctizte and settle any
available insurance claim and related matters. If Eorrower does not respond within
30 days to a nolice from Lender that thé insurance carrier has offéred 1o settle a-
claim; then Lender may negotiate and settle the cla_iim.'The -30-day period will begin
when the notice is given. In either eveni, or if Lender acquires the Property unéer
Seéction 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under
the Note or this Sécurity Instrument. and {b) any other of Borrower's rights (other
than the right to any_refund of unearned ‘premiums paid by Borawer) under all
insurance policies covering the Property, insofar as such rights are-applicable to
the caverage of the Properly. Lender may use-lhe insurance -proceeds -either to
repair or,restor'e:the/Pfoperly'or to-pay amounts unpaid under the-Note or this
Security Instrument, whether or not then due. ’ - =

6. Occupancy.- Borrower shall occupy; establish, and use ihe Property as
Borrower’s principal residence within 60 days aflér the -execution of this Security
Instrument _and “chall continue - to " occupy theszuperty as Borrower's principal
residence for at least one :year aflér the- date: of :occupancy, unless Lender
otherwise agrees in writing, which cohsent shall not bé,unreasonably withheld, or
unless extenuating circumstances exist which are béyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impzir the:Pioperty, allow the : Property o
deleriorate or commit waste on the Property. Whether or not Borrower is residifg:
in the: Property, Borrower shall maintain the: Properly in-order to- orevent the
Property from deteriorating or decreasing in value due to its condition_ Unless it is:
determined pursuant ‘10 “Section 5 that repair or restoration ‘is " not ‘economically
feasible,: Borrower shall promptly repair the -Property if"damaged,toavoid further -
deterioration : or damage. If insurance -or ‘condemnation " proceeds are: paid: in-
connecticn “with - damage -1o, or lhe:taking;of,'théa?r’upeny_ Bormmower shall be:
responsible for repairing “or resloringjthe'—Pr'bperty only if Lender has released-
proceeds for such purposes. Lender may disburse proceeds . for:the repairs .and
_. restoration in a single payment of in a series of prugress payments as the work is
_ completed. If the insurance or condemnation proceeds are nct sufficient to repair or
SWAOE  Rev 0002/01 Page 8 of 13 FORMJ08 181
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restore-the Propérty,” Borfower is not reheved of Borrower’s obligation for the

- completion of such repair or restoration:

Lender or its agen! may miaks reasonabie entries upon and |nspechcns of the
Properiy. If it has reasonabla cause, Lender may inspect the. interior of ihe
improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifyinrg such reasonable cause. -

8. Borrowers Loan Application. Borrower shail be in defauit if, during the Loan
application process, Barrower or any persons or entities. aclmg at the direction of
Borrower  ar with Borrower’s knowledge or- consent gave malerially false,
misleading, or inaccurate inférmation or siatemenis lo Lendeér {or failed {o provide.
Lender with malerial information) in connection with the. Loan. Material
represenlations include; but are: not limitéd. 1o, . representations concermng
Borrower’s occupancy of the Property.as Borrower's principal residence.

9. Protection of Lender's [itérest in the Property and Rights Undér this Security.
Instrument. If {a) Borrower fails/ 1o perform the covenants: “and* agreements.
contained in this: Securrty inslmmenl (b) .there is a:légal proceeding.that: might”
significantly afféect Lender’s intérest in the P'opert? and/or rights undér this Sécurity-
Instrument (such as . a: pmceedmg in bankruptey, probate; for condémnation: or”
forfeiture, for ‘enforcement of a’ lien which may- attain priority- over -this: Security.
instrument or to. enforce laws or regulations), or (¢€) Bormower- has abandoned the
Propertty; then Lender may do and pay for whatéyver is reasonableé or appropriaté 16:

_protec! Lender's intérest in' lhe” Property:and rights undér-this Security- Inslrumenl‘

including protecting  and/or - assessing the. value. of the: Property; and securing
and/or repairing the Property. Lender’s actions can inciadé, but are. not limited to>
(3) paying. any sums secured. by. a' lizn. which has: priority: “over, this. Security
Instrument; (b) appearing:in”court; and (c) paying reasonable. aﬂomeys fees 16
protect its intérest "in" the: Property. and/or rights - undér - lhis: Security. !nslrument
including its- secured. position” in a- bankruptey: proceeding. Securing the Property
includes, but is not limitéd to, enlering the Preperty 16 make repairs, change locks,
replace or board'up doors and windows, drain watér frfom pipes, éliminate building
ar other code viotaiions or dangerous conditions, and have utilities turned on or off.
Although Lender may lake action under this Section 9; Lendér dées not have to do
50°and is not under any duty. or obligation to do so. It is:agreed that: Lender incurs

- no liability for not taking akny or all actions authorized undér this Séction 9.

Any. amounts disbursed by Lendér under this Section 9 shall becoine additionai
debl of Borrower ‘secured.by this Security Instrument. These amounis  shall bear-
intéresl at the Note rate ffom the date of disbursement and shali be payable, with
such interest, upon notice ffom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the.
provisions of the lease. If Borrower acquires fée titté 16 the Property; the.léasehold
and lhe fée title shall not merge unless Lender agrees to the merger in ‘writing:”

0. Mirtgage [fsurance: If Lender reguired Martgage Insurance as a condition of
makmg the. Loan, Borrower shall pay: the. premiums. reqguired to maintain the.
Méortgage Insurance in effeci. if, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that
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previoﬁsly provided such insurance and Borrower was required to maké’ separately
designaled. payments toward the premiums for Mortgage Insurance, SBorrower shati
pay the premiums required to ablain coverage subslantially- equivalent to the
Morigage Insurance previously in effect, at a cost substantially equnva!ent to the
cost to’ Borrower of the Mortgage Insurance previously in effect, fram an alternate
mortigage insurer. selected by Lender. i subslantialiy equivalent Merigage
Insurance.coverage is nol available, Borrower shall continye to pay to Lender the
amount of the separately designated payments that were due when Lhe insurance - .
coverage ceased 1o be in eflect. Lender wiii’accept, use and relain these paymenis
2s a non-refundable !oss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwith’s'tanding the fact that the Loan is ultimately paid in
full, and Lender shali not be rzaquired to pay Borrower any inierest or eamings an
such loss reserve. Lender can no longer require loss reserve payments if Mortgage
Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained,
and Lender requires separately designaled payments toward the premiums for
Mongage Insurance. If Lender required Morigage Insurance as a cohdition of
making the Loan and Borrower wcs required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the
" premiums required 10 mainlain Morigage Insurance in effect, or to ‘provide a
non-refundable loss reserve, unlil Lender's reguirement for Mortgage !nsurance
ends in accordance with any ‘writlen agreement between Borrower and Lénder
providing for such termination aor until termination is required by Applicable Law.
Nothing in this Section 10 affects Bormwers abligation to pay interest at the rate .
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the No‘la)
for certain I6sses it may incur il Borrower does nol repay the Loan as agreed.
Borrower is not a party to the Morigage Insurance. - -

Mortgage insurers evaluate their total risk on all such insus ance in force from
time to time, and may enler.into agreements with other parties that share er modify
their risk, or reduce losses. These agreements are on terms and conditions that
are satisfactory tc the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer o make
payments using any source of funds that the morigage insurer may have avallable
(which may include funds obtained from Murtgage Insurance premiums).

As a resull of these agreements, tender, any puichaser of the Note, another
insurer, any reinsurer, any ‘other entity, or any affiliate of any of the formo:ng. may
receive (directly or indirectly) amounts that dérive from (or might be characlerized
as) a portion of Borrower's payments for Mortgage Inserance, in exc alige for
sharing “or maodifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the prem:ums paid 1o the insurer, the arrangement is often
tfermed “captive reinsurance.” Further .

(@) Any such agreements will not affect the amounts that Borrower has agreed
io pxy for Mortgage Insurance, or any other terms of the Loan. Such agreements
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will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not antitie Borrower (o any refund.
(B) Any such agreements will not affect the rigits Borrower has - if any - with
- respect to the Mortgags Insurance under the Homeowners Protection Act of 1994 or
any othef law. These rights may include the right o receive certsin disclosures, to
request and cbtain cancellation of the Mortgage Insurance, fo have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or
termination. - ’
. 11. Assignment of Miscellaneocus Proceeds; Forfeiture. All Miscellaneous

Proceeds are héreby assigned to and shall be {baid tc Lender. .
ifthe Property is damaged, such Miscellaneous Proceeds shall be applied o

restoration or repair of the Property,' if Ih'errre»s_toration Or repair is economically
" feasible and Lender’'s security is not lessened. During such repair and restoration
period, Lender shall have the righi o hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect such groperty fo ensure the work has
been completed 0 Lenders satisfaction, provided thal such inspection shzll be
undertaken pmr’ni)tly, Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is <ompleted. Unless
an agreement is made in wriling or Applicable Law requires interest 1o be paid on -
such Miscellanecus Proceeds, Lender shall not be required fo pay Bomower any
interest or earnings on such Miscellaneous Proceeds. If the resloration Or repair is
not economically feasible or Lenders seculity would be lessened, the
Miscellaneous Proceeds shail be applied 10 the sums sSecured by this Security
Instrument, whether or not then die, with the excess, if any, paid to Borrower. Such
Miscellanecus Proceeds shall be applied in the order Provided for in Section 2.

In the evenl of a total taking, destruction, or loss in value of the Property, the -
Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in
whichk the fair market valué of the Property immediately before the partial taking,
destruction, or loss in value is equal fo or greater than the amount of the ‘sums
secured by this Security Instrument immediately before the partial laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sécurity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the
total amount of the sums securéd immediately before the partial taking, destruction,
or loss in valué divided ty (b) the fair markel value of the Property immediately
before the partial taking. destruction, or loss in value. Any balance shall be paid to
Borrower. . ) L

in the event of a partial faking, destruction, or loss in value of the Property in
which the fair market value of the Property immediately before the panial taking,
destruction, or loss in value is less than the amount of the sums secured
immediately before thi partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be

SWAII  Rev B0z Fage tiof 1 - . FORM 3008  1/0%




root 236 pace 374

~/ -~

applied to the sums secured by this Security Instrument whether or not th2 sums
are then due. ) - )

)f the Property is abandoned by Borrower, or if, after natice by Lender to
Borrower thal the Opposing Party (as defined in the _r’le)d’senlence) offers to make
an award lo settiz a claim for damages, Borrower fail$ to respond to Lender within -

- 30 days afer the dale the nolice is given, Lerder is authorized to collect and apply
the Miscellaneous Proceeds either lo restoration or repair of the Pioperty or to the
sums secured by this Security Instrument, whether or not then due. “Opposing
Party® means the third party that owes Borrower Miscellaneous Proceeds or the
party againsl whom Borrower has a righ of action in regard to Miscellaneous
Proceeds. - ' L

Borrower shall be in default if any action or proceeding. whether civil or ]
criminal, is begun thal, in Lenders judgment, could resull in forfeityre of the
Property or other material impairmeat of Lender’s interest in the Property or rights ~
under this Security Insirumenl. Borfower can cure such a default and, if”
acceleration has occurred, reinstate as provided in Seclion 19,-by causirg the
action or proceeding to be dismissed with a ruling that, in Lerders judgmen,
prectudes forfeiture of Ihe_Property: or other. material impairment of Lenders
interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim fof damages that are atiributable to the impairment of Lender’s
interest in the Properly are hereby assigned and shall be paid to Lender. L

All Miscellaneous Proceeds thal are not applied to restoration or fepair of the -

5

Properiy shall bé»applied in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavmeni or modification of amortization of the sums secured by this
Security lﬁsirqmenl granted by Lerider to Borrower or any Successor in Interesl of
Borrower shall nol operate to release the liabiliiy of Borrower or any Successors in
Interest of Borrower. Lerder shail- nol be required to commence proceedings
against any Successor in Interes! of Borrower or 1o refuse to eidend time for
payment or otherwise modify amortization of the sums setured by this Security"
Instrument &y reason of any demand made by the original. Boriower or. any
Successors in Inlerest of Borrower. Any forbearance by Léender in exercising any
fight or remedy including, without limitation, Lender's acceptance of paymenis from
third persons, entities or Successors in Interest of Borrower or in amounis less than
the amount then due, shall not be a waiver of or preciude the exercise of any right
or remedy. ) B o :

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. :
Borrower covenants and agrees thal Bormfower's obfigations and liability shall be
joint and several. However, any Borrower who co-signs this Security Instrumeni but
does not execute the Note (a "co-signer”): (3) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’g interest in the Property under
the terms of this Security Instrument: {b) is not persorally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's
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Subject lo the provrsron of Section 18, any Successor in Interest of Borrower
who assumes Borrower’s obligations under this Security Instrument in writing, and
is apprced by Lender, shall oblain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrowers_,o,bhgahons
and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenanls and agreements of this Security Instrument shall oind
(except as provided in Section 20) and benefit the successors and assmns of
Lender. T

14, Loan Charges. Lender may charge Borrower fees for services performed
in connection with Borrower's default, for the purpose of prolecting Lender's
interesi in the Property and rights under this Security Insirument, including, but not

_ limited to, attorneys’ fees, pmperty inspection and valualion fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of
such fee. Lender may nol charge fees thal are expressly prohibited by this Security
Instrument or by Appllcable Law. "

if the Loan is subject io a Iaw whlch sels maxnmum Ioan charges, and that law
is finally m'lerpreled so thal the mterest or o(lher loan charges collected or to be
collected in connection with the Loah exceed the permitied limits, then:’ (a} any
“such loan charge shall be reduced by }‘!re_ amount neceéssary to reduce the charge
to the permitled limil; and (b) any sums already collected from Borrower which
exceeded permitled limits will be’reﬁ.i’ﬁdea t Borrower. Lender may chodse lo
make this refund by reducing the principal owed under the Note or by making a .
direct paymeni_ 1o Borrower. Il a refund reduces pnncrpal. the reducl'on will be
treated as a pattial prepaymeni without any prepayment charge {whether or not a
prepayment charge is prowded for under the Note). Borrower's acceptance of any
such refund made by direct payment 1o Borrower will constitute a waiver o[ any
right of action Borrower might have arising out of such overcharge.

15. Noticu All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing._ Any natice to Borrower in connection with
this Security Instrument shall be deemed to haveﬁbeen given to Borrewer when
mailed by first class mail or when actually delivered to' Borrower’s nolice address if
sent by other means. Nolicé to any one Borrower shall constitule notice 1o all
Borrowers unless Applicable Law expressty requires otherwise. The notice address
shall be the Property Address unless Borrower has desrgnated a substitute notice

_ address by nolice to Lender. Borrower shall promptiy nolify Lender of Bormower's
change of address. If Lender specifies a procedure for reponting Borrower's change
of address, then Borrower shall only repori a change of address through that
specified procedure. There may be only one desigrated nolice address under this
Security Instrument at any one time. Any noiice to Lender shail be given by
delivering it or by ‘mailing it by first elass mail 1o Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Eender. If any nolice required by this Securrty
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] plicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument. o
"~ 16. Governing Law; Severability; Rules of Construction. This Security instrumen!
shall be governed by federal law and the law of the jurisdiction in which the
Property is located. All rights and obligations conlained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law
might expliCitly or implicitly allow the parlies lo agrée by contract or i1 might be
silent, but such silence shali nol be construed as a prohibition againsi agreement
by contracl..In the event that any provision or clause of this Security Inslrument or
the Note confiicts with Applicable Law, such conflict shall not affeci other provisions
of this Security Instrumenl or the Note which can be given effect withoul the
conflicling provision. ) 7 7
i As used in this Security Instrumeni: (3) words of the masculine gender shall
mean and include corresponding neuter words or words of the feminine gender; {(b)
“words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.
) 17. Borower's Copy. Borrower shall te given one copy of the Note and of this
Security Instrument. ‘. — : 2 -

18. Transfer of the Property or a Bé(neﬂclal Interest in Borrower. As used in
this Seclion” 18, “Interest in the Property’ means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial inlerests transferred in a
bond for deed, contract for deed, inslaliment sales contracl or esScrow agreement,
the inten! of which is the iransfer of tille by Borrower at a future dale to a

Instrument is also required under A’

h d

purchaser. -

if all or any part of the Property or any Inferest in the Property is soldor . -
transferred {or if Borrower is no! a natural person and a beneficial .inferest in
Borrower is sold ar transferred) withoul Lender’s prior written consent, Lender may.
require immediale payment in full of all sums secured by this Security Instrument.
However, this oplion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. ) B '

I Lendes exercises this oplion, Lender shall give Borrower notice of .
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 withii which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails 16 p'ayfihe'se
sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument wilhout further notice or demand on Borrower.

19. Borrower's Right ©o Reinstate After Acceleration. If Borrower meets certain
conditions,” Borrower shali have .the fight to have enforcement of this. Security
Instrument discontinued al any time prior to the eariiest of: (a) five days before sale

- of the Property pusuani to any power of sale conlained in this Security Instrument;
(b) such othér period as Applicable Law might specify for the termination of
Borrower's right to reinstaie; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumeni and the Note as if no acceleration
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had occurred; (b) cures any de.'aull of any other covenanis or agreemen'ls {c) pays
all expenses incurred in enforcing this Secunty Instrument, tncludmg. but not
limited to, reasonable 2!ttorneys’ (ees, property inspection “and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in-the Property
and rights’ under this Security Instrument; and (d) takes such aclion as Lender may
reasonably’ requlre 1o assure that Lender’s interest in the Properiy and rights under
this Security Insfrument, and Borrcower’'s obligation to pay the sums secured by this
Security Instrumenl, shall conlinue unchanged. Lender may require that Borrower
pay such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: {(a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enlity;
or (d) Electronic funds Transfer. Upon reinstalement by Borrower, this Securily
Instrumerl and obligations secured _hereby shall remain fully efeclive as if no
acceleration had occurred. However, this right to reinsiate shall notl apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer‘ ‘Notice of Grievance. The No!e or a
partial interest in the No!e (logether with this Security Instrument) can bé sold one
or more times without _prior notice to Borrower. A sale might result in a change in
the entity (known as the “Loan Servicer” ) thal collects Periodic Paymems due under
the Note and this Security Insirument and performs other mortgage loan servicing
obligations under the Note, this Secunty Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the '
Note. If there is a.chafge of the Loan Servicer, Borrower will be given writlen
nolice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer or servicing. H the Note is
sold and thereafter- the Loan is serviced by a Loan Servicer othér than the.
purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and
are nol assumed by the Note purchaser unless otherwise provided by the Note
purchaser. - :

Neitker Borrower nor Lender may commence, join, of be joinéd to any judlCIa|
action (as either an individual !mgant or the member of a class) that arises from the
other party’s ad:ons pursuant to this Security Instrument or that alleges thal ihe
other party has breached any provision of, or any duty owed by reason of, this
Secumy Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requwemenls of Secticn 15) of such
aileged breach and afforded the other party hereté a reasonable period after the
giving of such notlce to 1ake corrective action. If Applicable Law provides a time
penod which must elapse before cerlain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the netice and opportunity 1o 1ake correclive action provisions of
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this Seclion 20. . - :
2}. Hazardous Substances. As uséd in this Section 21: (a} "Hazardous b

Substances® are those subsiances defined as toxic .or hazardous substances;
pollutants, or wastes by Environmental Law and the folldwing substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvenis, materials ‘conlaining ‘asbestos or formaldehyde, and
radidaclive materials; (b) “Environmental Law* means federal taws and laws of the
jurisdiction where the Properly is located that relate to health, safety or
environmental prolection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law: and (d)
an “Environmental Condition® means a condition that can_cause, contribute to, or
otherwise trigger an Environmen} Cleanup. : i
Berrower shall nol cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subslanceés, or threaten to release “any Hazardous
Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an 'E'nvir,onm,entaj Condition, or (c) which, due 1o the presence,
use, or release of a Hazardous Sub&lance, creates a condition that adversely
affects the value of the Property. The preceding two senlences shall not apply to
the presence, use, or storage on the Properly of small quantities of Hazardous
Substances that are generally récogrizéd to be appropriate ‘o normal residential
uses and 1o maintenance of the Property (including, but nol limited to, hazardous

substances in consumer products). - ) L

Borrower shall prompliy give Lender written notice of (a) any investigation,
claim, demand, lawsuit cr 2ther action by any governmental or regulatory, agency
or private” party involving the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, inctyding but not limited to, any spilling, leaking, discharge, release or
threal of release of any Hazardous Substance, and (c) any condition_caused by the
presence, use or release nf a Hazardous Substance which adversely aflects the
value of the Property. Ml Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecling . the Property is necessary. Borrower shalt
prompily take all necessary remedial aclions in accordance with Environmenial
Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup -

NON-UNIFORM COVENANTS: Borrower and Lender further cov‘enanl"and
agree as‘follows: - 2

22. Acceleration; Remedies. Lender shall give notice io Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this
Seclliylmtmment(butno(pﬁértoaccelenﬁgnundersmniam
Applicabls Law provides otherwiss). The notice shall specify: (a) the default; (b)
the action required to cufe the default; (c) 2 date, not less than 30 days from the
date the notice is given to Bormower, by which the default must be cured; and (d)
ﬂidhimtccmﬂ\edehmonorbqiomﬂtedabspecifhd in the notice may
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result In acceleration of the sums secured by this Security Instrument and sale of
the Property at public auction at a2 date not less than 120 days In the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matiers required (o be
included In the notice by Applicable Law. If the default is not cured on or before the
date specified in the notice, Lender at its option, may require immediate paymend in
“full of all sums secured by this Security Instrument without furthe’ demand and may
invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitied tc collect all expenses Incurred in pursuing the remsedies
provided in this Section 22, including, but not limited to, reasonable aftorneys’ fzes

and costs of title evidence, -

H Lender Invokes the power of sale, Lender shall give written notice o Trusiee
of the occurrence of an event of default and of Lender's election to cause the
Property (o be sold. Trustee and Lender shall take such action regarding notice of
sale and shall give such notices to Bormower and to other persons as Applicable
Law may require. After the time required by Applicable Law and aftsr publication
of the notice’ of sale, Trustee, without demand of Barrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee

determines. Trustee may postpone sale of the Property [or a period or periods -

permitted by Applicable Law' by public announcement at the time and place fixed in
the notice of sale. Lender or its designee may pum‘lqau'ﬂle Property at any sale,
Trustee shall deliver (o the purchaser Trustee’s deed conveying the Property

without any covenart or warranty, expressed or Implied. The recitals in the
Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: {a) to
all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to aif sums secured by this Security Instrument; and (c) any
excess fo the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale fook place. ’ .

23. Reconveyance. Upon payment of all sums secured by this Security

Instrument. Lender shall request Trustee to reconvey the Property and shall

surrender this Security Instrument and all notes evidencing debl sefured by this
Security Instrument to Trustee. Trustee shall reconvey the Properly wilhout
warranty to the person or persons legally entitled 1o it. Such person or persons

shall Pay any recordation cosis and the Trustee‘s( fee for preparing the
reconveyance. -

24. SWe Trustee. In accordance with Applicable Law, Lender may from
time to time appoint a successor trusiee 1o any Trustee appoinied hereunder who
has ceased to act. Withoul conveyance of the IProperty, the successor frustee
shall succeed to all the title, ‘power and duties_conferred upon Trustee herein and
by Applicable Law. :

25. Use of Proparty. The Property is not used principally for agricultural
purposes. '
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26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys”
fees and costs in any action or proceeding 1o construe or enforce any term of this
Security Instrument. The term “allorneys’ fees,” whenever used in this Security
Instrument, shall include without limitation attorneys’ fees incurred by Lender in
any bankruptcy proéeeding or on appeal. .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accepls and agrees to the t'erms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and
recorded with it. : .

Witnesses:
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STATE OF WASHINGTON
County of SKAMANIA

bn this day personé"y appéaréd before me

JAMES MCGREGOR COLT AS TO AN UNDIVIDED 1/2 INTEREST, AND
CHARMAINE C. COLT, AS TO AN UNDIVIDED 1/2 INTEREST

Non-Borrower: CHARMAINE C. COLT

1o me known to be the individual(s) described in and who executed the within and

foregoini instrument, and acknowledged that he/sheRiiEy) signed the same as

his/he free and vcluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal this Lf  day of ocfo&.’z;f/ 2002

Notary Public A g
State of Washington Notasfoublic in and B the State of Washington,
: E residing at: rMMfc A
JAMES R COPELAND, JR ,
September 13,2003 My Appointment Expires on 9 -r7.07
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PREPAYMENT RIDER O

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”} of the same date given by the

undeisigned (the "Borrower”) to secure Bomrower’s Note o
ME MORTGAGE, INC..

........................................................................................ ..

of the same date and covering the Property described in 'the Security Instrument and
located ai: .4040 MONDA ROAD, STEVENSON, WA ©3648

................................... PR N A F A B A S

) (Propenty Add'ress)

) PREPAYMENT COVENANTS. In addition toc the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows: : :

I have the right to make payments of principal at any time before they are dve.
A prepayment of all of the unpaid principal is known as a "full prepayment.” A
prepayment of only part of the unpaid principal is known as'a “partial prepayment.”

Except as provided below, ! may make a full prepayment or a partial
prepayment at any time without paying any penaity. However, if within the first
Ahree. ((3.) year(s) aRter the execution of the Security Instrument | make. full
prepayment, | will pay a prepayment charge in an amount equal to the payment of six
(6) months’ advance interest, at the interest rate provided for under the Note, on the

amount prepaid which Is in excess of twenty percent (20%) of the original principal
amount.

Subprime Prepayment (1-5 yrs} Rider -
Parity Act - AK, AL, AR, CA, CO, €T, DE, DC, FL, GA, HI,
1D, [N, 1A, KS, KY, LA, MD, MS, MO, MT, NE, NV, NH,
NJ, NM, ND, OK, PA, R), SD, TN, TX, UT, VT, WA, WY
OCC - NY .
(Page 1 cf 2)
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ccepts and agrees to the terms and provisions

BY SIGNING BELOW, Borfower a
contained in this Prepayment Rider.

JAWES MCGREGOR COLT

(Seal)
-Borrower

(S=aal)
-Borrower

Subprime Prépayment (1-5 yrs) Rider

Pargy Act - AX, AL, AR, CA, CO,CT, DE, OC, FL, GA, HI,
1D, IN, 1A, KS, XY, LA, MD, MS, MO, MT, NE, NV, NH,
NJ.NM_ND, GK, PA, R1, SO, TR, TX_UT, VT, WA_ WY

' ~ L [Page2ot2
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BA LLOON RIDER -1 '012;555373

; sooeiaand is incorporated
nd and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument?) of the same date- ven Nlar the undersigned ("Borrower”) 1o secure
Bormrower's Note to .. WELLS FARGO HOME MORTGEGE. INC. : :

The interest rate staled on the Note is called the “Note Rate.” The date of the Note is called the
"Noie Date.” 1 understand the Lendér may transfer the Note, Sccurity Instrument and this Rider.
The Lender yone.who takes the Note, the Security Instrument and this Rider by transfer and
who is entitled to receive payments under the Note is called the “Note Holder© .

ADDIT IONAL COVENANTS. In addition 1o the covenants and agrécmcnts in' the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the
contrary contained in the Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE -

PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER ‘NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED T0O MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING® TO LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

At least ninety (90) but not more than one hundred twenty (120) days prior to Matusity Date,
Lender must send Borrower a notice which statés the Maturity Date and the amcumt of the “Balloon
Payment” which will be due on the Maturity Dzte (assuming all scheduled payments due between the
date of the noticé and the Maturity Date are made on time). .

A (SEAL)
S MCGREGOM COLT (Borrower)




