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DEED OF TRUST

(With Futore Advance Classe)

if required, are 2s foliows:

GRANTOR: RUSSELL SHANNON, HUSBAND and CINDI C SHANNON, WIFE

132 INDIAN CABIN RD, STEVENSON, WA 98610
L_IIf checked, refer to the artached Addendum inco
signatures and acknowledgmenis.

rporated herein, for additional Grantors, .lheir
TRUSTEE:

Riverview Servicua Inc.
Po Box 1068

Camas, WA 98607
LENDER:

vaomeu Community Bank
700 NE 4th AVE Camas, WA 98607

Organized and Existing Under tha.Laws(
CONVEYANCE. Fm'gqoé'md valuable consideration; the recept
WMwsemretheSéantheb((dcﬁnedbeIaw)

Lender, with power of sale, the following

of State of Washington .
and sufficiency of which is

and Grantor’s performance tnder this
gramts, conveys and seils 1o Trustee, in trust for the benefit of
described property:

-m-n_mmwmmwmm ‘
wmmu,mmn&mm&mm
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Together with ali rights, easements,. appurienanves, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all ¢xisting and future mprovements, structures,
fixtures, and replacements that may rOw, or at any time in the future, be part of the real estate described
above (all referred to as "Property”).
MAXIMUM OBLIGATION LIMIT. The ‘total principal amount secured by this Security Instruraent ar
any one tiine shall not exceed $40,550.00 - This limitation of amount does not include
interest and other fees and charges validly made pursuvant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security 1strument to protect
Lender"s security and to perform any of the covenznts contained in this Seci¥ity Instrument.

4. SECURED DEBT AND FUTURE ADYANCES. The term "Sccured Debt® is defined as fb]lows:r
A. Debt incurred under the terms of all promissory nots(s), contraci(s), guaranty(s) or other evidéence
" of debt described below and all their extensions, renewals, modifications or substitutions. (You

must specifically identify the debi(s) secured and you should include the tinal maturity dare of
such debt(s).) '

A Line of Credit Agreesent dated. 10/04/2002

- All future advances from Lender to Granior or other futiire obligations cf Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender. executed after this Security Instrument whether or not this Sécurity Instrument is
specifically referenced. If more than one person signs this Security Instrument, each Grantor
agrees that this Security Instrument wilk secure all future advances and future obligations that are .
given to or incurred by any onc or mor: Grantor, or any one or more Grantor and others. All
future advances and other future obligations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured
as if made on th: date of this Setuiity. Instruirent. Nothing in this Security Instrument shail
constitute a commitment (o make additional or future loans or advances in any amount. Any such
comminnemmustbeag:wdtomzsepmwriling. -

All other obligations Grantor owes (o Lender, which

by law, including, but not limited to, liabilities for

agreement between Grantor and Lender. . .

All ‘additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and agy other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

may laler arise, to the extent not prohibited
-overdrafis relating to any deposit account

Intheckuhatl.:nda‘fai]stopmvide'anynwrimarynoliceoﬂhérightdfrw:isionwithrwpccuoaﬁy
additionz] - indebteduess sccured under paragraph B of this Section, Lender waives any subsequent
seunhyimmmmeﬁrmox'spﬁmipaldwdlmgmniscmmdbythis&umqhsmm(‘Jutdoa
notwaivethesecurityimmforihcdcb(sre!crenwdinparagrwhAoflhisSccﬁcn)‘

- DEED OF TRUST COVENANTS. Grantor agrees that ‘tié covenants in this section are material
obligations under the Secured Debt and this Security Instiument. If Grantor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit and reduce the credit limit. By not

exercising either remedy on Grantor's breach, Lender does not waive Lender's night to later consider the
event 2 breach if it happens again. :

Payments. Gmmm;grmlha:aﬂpaynuns\mdatheSeuuédDebtwﬂlbepaidwhmdueandin
acomqucwithd::tc’lmsofmcSecumdDdxandthisSecuﬁrylnsnumn.

Prim-SecuityMemsu.“ﬁthmgardtoanyothcrmongage,decdoftfu;t,secﬁﬁtyagmemnorothcr
lien document that created a pri ity i

Semﬂybmumn.rmmtoﬁﬁgﬁwlmdet,mmqmedbylm,myﬁglm.chimm
defmewmymmpmﬁammwlyl&mmmuiaIsm_mﬁninmiﬁmmmmc
Property.
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Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition -
and make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property.- Grantor agrees that the nature of the occupancy and use
will pot substantially changze without Lender's prior written consent. Grantor will noi permit any

- change in any license, restrictive covenant or easement without Lender's prior wriiten consent. Grantos
will notify Lender of all demands, proceedings, claims, and zclions against Grantor, and of any loss or
damage to the Property. ’ '

Lender or Lender’s agents may, at Lender's option, enter the Propenty at any reasonable time for the -
purpese of inspecting the Property. Lender shall give Granlor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Grantor will in go way rely on Lender’s inspection. -

Authority to Perform. if Graator fails tc perform any duty or any of the cavenants contained in this -
Security Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
appeints Lender as attomey in fact to_sign Grantor’s name or pay any amount mecessary. for
performarse. Lender's right to perform for Grantor shall ¢l create an obligation (0 perform, and

Lender’s failure to perform will not preciude Lender foom exercising any of Lender's other rights under
the law or this Séiurity Instrument. . .

Leaseholds; - Condoniniums; Planned Unit Developments. Grantor . agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. I the Propenty includes a unitin a
condominium of a planned unit development, Grantor will perform all of Grantor's duties under the -
covenants, by-laws, or regulations of the condominium or planned urit development.

Condemamation. Grantor will give Lender prompt_notice of any pending or threatened action, by
private of public entities t6 purchase or take any or all of the Property through condermnation, eminent
dorrain, or any othér means. Grantor authorizes Lender to iniervene in Grantor's name in any of the
“above described actions or claims. Grantor assigns to Lender the proceeds of any award or claim for .
damages coanected- with a condemnation or other taking of all or acy pant of the Property. Such
proceeds shall be considered payments and wili be applied as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terms of any. prior mortgage, deed of trust, security agreement
or other lien docuraent. ’ .

Insurance. Grantor shall kéép Property insured against loss by fire, flood, theft and other hazards and

i i with the Property due to its type and location. Thi . ‘be--
periods thal Lender requires. The insurance carrier providing the

insurance shall be ¢chosen by Grantor subject to Lemder's approval, which skali niot be unreasonably

wititheld. If Grantor fails tc maintain the coverage described above, Lender may, af Lender's option,

obtain coverage to! protect Lender’s rights in the Property according to the terins of this Security
{nstrument. ’ : . )

All insurance policies and renewals shall be acceptable to Lender and:shal! include a standard

" “mortgage clause” and, where applicable, “loss payce clause.” Grantor shall immediately votify Lender
of cancellation ur termination of the insurance. Lender shall have ihe right to hold the policies and
renewals. If Lender requires, Gramtor shall immadiately give to Lender all receipts of paid premivms
and fencwal notices. Upon: loss, Grantor shall give immediaie notice to the insurance carrier and -
Lender. Lender may make proof of loss if not made immediafely by Grantor.

Unless otherwis¢ agreed in writing; all insurance proceeds shall be applied 1o the restoration or repair~ .
of the Property or to the S ch(,whé;herornotthcgdm,atlzndcr'sopﬁon.ﬁnyhppﬁmﬁonof :
proceeds to principal shail not extend or postpone the duc daie of the scheduled payment nor change the
amount of any, payment. Any excess will be paid to the Grantor. If the Property is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from dagage to the Property before the
acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the acquisition. -

Financial Reports and - Additional Documents. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably ‘ necessary. Grantor agrees (o sign,
deliver, and file any additional documents or certifications that Lender may consider necessary  to
perfect, continue, and preserve Granior's obligations under this Security Instrumert 2nd Lender’s lien
status on the Property. . :

WARRANTY OF TTTLE. Grantor warranis that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to irrevocably grant, convey and sell the
Property to Trustee, in trust, with power of sale. Grantor also warramis that the i
unencumbered, except for encumbrances of record. @ :

DUE ON SALE. Lender may,  its option, declarc the entirc balance of the Secured Debt 10 be -
immdizdyduean!pzyableupoutbemionof,orwmmfcrﬂnmimof,amferor'saleof

the Property. This right is subject to the restrictions imposed by federal faw (12 C.F.R. 591), as _ .
applicable.
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8. DEFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Eormower engages in fraud or material misrepresentation in connection with the

Secured Debt that it an open end home equity plan.

Paymehts. Any Corsumier Borrower on any Secured Debt that is an open end home equity plan fails ta
make a payment when due. - - . -

Property.- Any action or inaction by the Borrower or Grintor oocurs that adversely affects the Property
- or Lender's rights in thé Property. This includes, but is not limited 1o, the following: (a) Grartor faits
to maintain required insurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits

. waste or otherwise destructively uses or fails (o maintain the Property such that the action or inaction
adversely affects Lender's security; (d) Grantor fails to pay taxes on the Propérty or oik:rwise fails 1o
act and thereby causes a lien to be filed against the Propesty that is senior to thé/lien of this Security

Instrument; (¢) a sole Grantor dies; (f) if more than one Grantor, any Grantor dies and Lender's security

is adversely affécted; (g) the Property is taken through eminent domzin; (h) 2 judgment is filed against
Graator and subjects Grantor and the Property to action that adversely affects Lender’s interest; of (i) a
prior lienholder forecloses on the Property

and as a result, Lender's interest is adverseiy affected.

Execwutive Officers. Any Borrower is an executive off)
becomes indebted to Lender or another lender
under federal laws and regu'ations.

cer of Lender or an affiliate and such Borrower
in an aggregate amount greater than the amount permitted

i

9. REMEDIES OF DPEFAULT. In addition to any other rmedy available under the terms o] this Sccumy
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law. if Grantor is in default. In some instances, federal and state law will require Lender to

provide Grantor with notice of the right 1o cure, or_other notices and may establish time schedules for
{orectosure actions. -

At'the option of the Lender; all or any part of the agmed fees and charges, zccrued 'imelé:si and principal
shall bécome immediately due and payable, after ziving notice if required by law, Gpon the occurrence
of a default or anytime thereafier. Lender shail be entitled to, without limitation, the power to sell the
Property : )

If there is a default, Trustee shall, at the request of the Lender, advertise.ind sell the Property as a
whole or in separate parcels at public auction to the highest bidder for cash and convey absolute title free
and clear of all righ, title and interest of Grantor at such time and place as Trusiee desighates. Trustee
shall give notice of sale including the time, terias, and place of sale and a description of the Property to
be sold as required by the applicable law in effect at the time of the proposed sale. :

Upon sale of the Property and to the extent ndi prohibited by law, Trustee shall make und deliver a deed .
to the Property sold which conveys absolute title to the purchaser, and after first paying all fees, charges
all moncys advanced for fepairs, taxes, insurance; liens, assessments and

erest thereon, and the principal and inierest on the Secured Debt, paying the -

surplus; if any, to Grantor. Lénder may purchase the Property. The recitals in any deed of conveyance
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings aré filed shall not constitute 2 waiver of
Lender’s right to require compleie cure of any existing default. By not exercising any remedy on -
Gramor's defalt, Leoder does not waive Lender's right to later consider the event 2 default if it
happens again. :

1 334 SGanhers Sysiame, Inc.. St. Cioud, MN Form OCP-REDT-WA 10/6/98
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ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprebensive® Environmental Response, -

Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other fedaral, state and
" local laws, regulations, ordinances, court orders, attorney general opinions or interpretive letiers

concerning the public heatth, safety, weifare, environment or a hazardous sudstance; and {(2)" Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant ¢r contaminant which
has characteristics which render tha substance dangerous or potentially dangerous to the public hzalth,
safety, welfare or environment. The term includes, without limitatior; any substances defined as
"hazardous material,” “ioxic substances, “hazardous waste,” “hazardous suhstance,® or “regulated
substance” under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or witl be located, stored or released on or in th2 Property. This restriction does not apply to small
quantities of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property. )

Except as previously disélosed and acknowledged in ;.\-'ﬁ(ing to Lender, Grantor and every (enant
have been, are, and shall remain in full compliance with any applicable Eavironmental Law.

Grantor shall immediately notify Lender if a release or-threatened release of a Hazardous Substance

occurs on, under or about the Property or there is a violation of any Fnvironmental Law

concerning the Property. In-such an event, Grantor shail take atl necessary remedial action in

accordance with any Environmental Law. . .

- Grantor shall immediately notify Lende in writing as soon as Grantor has reason (G believe there
is any pendirg er threatened: investigation, claim, er proceeding relating (o the release or
threatened release of any Hazardous Subsiance or the violation of any Environmental Law.

ESCROW FOR-TAXES AND INSURANCE. Unless otherwise: fiovided in a separate agreement,
Grantor will not be required to pay to Lender furds fof taxes and insurance in escrow. :
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under_this_ Sécurity - Instrument. are . joint -and individuat. If Grantor signs - this: Sécurity

Instrument but docs not sign an evidénce of debt, Grantor does so only to mortgage Grantor's interest in -

the Property to secure payméiit of the Securéd Debt and Grantor does not agree to be personaliy liable
on the Sécured: Debt. If this Security Instrument secures a guaranty between Lénder and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Grantor or any party indebted under the obligation: These rights may include, but are not limited to,

“any anti-deficiency or one-action laws. The duties and benefits of this Security instrument shall bind
- and benefit the successors and assigns of Grantor and Lender. : L ’

SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. .
This Security Instrument may not be amended or modifiéd by oral agreement. Any section in this-
Security Instrument, attachmenté, or any agrecment related to the Sécured Debt that conflicts with
applicable law will not be cffective, unless that law expressly or impliedly permils the variations by
written agreement. If any section of this Security Instrument canpot be enforced according to its terms,
that section: will be severed and will not affect the enforceability of the remainder of this - Security
Instument. Wheénevér used, the singular shall include the plural .and the plural the siagular. The.
captions and headings of the sections of this Security Instrument are for convenience only and are not to

be used to interpret or define the ietms of this Security Instrument. Tiihe is of the essence in this
Sccutity Instrument. - E '

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time fo time remove Tiustee and
2ppoint a successor trusiee without any other formaliiy ihan the designation in writing. The successor
irustee, without conveyance of the Property, shall succeed 20 all the title, power ard duties conferred -
upon Trustee by this Security Instrument and applicable law. : -

NOTICE. Uniless otherwise required by law, any potice shall be given by delivering it or by mailing it
by both fifst class mail and _ either registered - or-cenified mail, return receipt requested, to the
appropriatc party's address on page 1 of this Security Instrument, or to any other address designated in
writing . Noﬁocmonegnmorwillbcdeenndtobcnoﬁeetoallgrmms.

USE OF PROI'ERTY The property subject to this De¢d of Trust is not used principally for
agricuitural purposes. :

LINE OF CREDAT. The Secursd Debx includes a revolving line of credit. Although the Secured Dzbt
qnybemd:mdtoamobalamc,thisSeauitylnsummwiHrtmainineffcauniilrdcased-

APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured

Debt, except to ihe extent required by th= 1=vs of the jurisdiction where the Propenty is located, and

199¢ Bankars Syseeme, Inc., St Cloud. MN Form OCP-REDT-WA 10/6/9a
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RIDERS. The covenants and agreements of each of the riders checked below are mcorporated intc and
supplement and amend the tenms of this Secun'y Instrument. i
[Check all applicable boxcs]

DAssignmcm of Leases and Rents D Other

{_1ADDITIONAL TERMS.

22. SIGNATURES: By signing below, Grantoi agrees to the terms and coveranis contained in this
Security Instrument and in any attachmenis. Grantor also acknowledges receipt of a copy of this
Securits Instrument on the date stated on page 1.

(S:gnanu'c RUSSELL SHANNON

Acxmomncmr b <
STATE OF !Qﬂ@htnsﬁibﬁp COUNTY OF : 1ss.

1 know or ha denccthat
lc.:mfy&al Co é hog{) FPussall ohnnon

isigrethe i ividual(s) who
appeared before me, and said individual(s) acknowledged that they /signed this

instrument and acknowledged it to 'ﬁﬂ.ﬁ“ cod vo]umary acl for the uses and purposes
mentioned in the instrument. \\\ ANDg

o )
4’?
DFWN
’mmn\“

REQUEST FOR RECONYEYANCE
(Nb(mbeconpbmdumﬂpniiinﬁm)
TO TRUSTEE:
TheumbstgmdnsthchalderofthenotcornmaseunedbytmsDeedomes Saldnotcor
notes, together with all other indebtedness secured by this Déed of Tiust, have béen paid in fuil.
You are hereby directed to cancel this Deed of Trust, which is delivered hereby, and to reccnvey,
wnhomwarnmy,au(hccsmncwheldbyyoumxkrthsteedomesttothepumorpcrsons
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