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“Albert F. Schlotfeldt
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P.O. Box 570
Vancouver, WA 98666 )

Grantor
Grantee (Beneficiary)

- Grantee (Trustee) -
Abbreviated Legal
Assessor’s Tax Parcel #
Other Reference Nos.

- James J. Schmid and Jolette Schmid
George Schmid and Sons, Inc.
Karey A. Schoenfeld

DEED OF TRUST
" (Due on Sale)

Effective Date. September 16, 2002.
Grantor. o James J. and Jolette Schmid

Trustee. : Karey A. Schoghfeld
Beneficiary. ] ) George Schmid and Sons, Inc.

L. Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the
following described real property in Exhibit “A” attached hereto and incorporated herein by
reference, which real property is not used principally for agricultural purposes, and shail fot be

ng as this Deed of Trust is in effect, together

A appurtenances now -or hereafter belonging or -
appertaining thereto, and the rents, issues and profits thereof.

2. This Deed is for the purpose of securing performance of each agreement of Grantor herein
confained, and payment of the sum of $343,500.41 with interest, in accordance with the terms of a
promissory note of even date herewith, payable to Beneficiary or order, and made by Grantor, and
all renewals, modifications and extensions of and also such further sums as may be advanced or
loaned by Béngﬁcialy to Grantor, or any of their successors or assigns, together with interest
thcmonatsmhrateasshallbeagzw:lupon. :

DEED OF TRUST - 1
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~ TO PROTECT THE SECURITY OF THIS DEED OF TRUST;Grantor covenants and agrees:

~

3. To pay all debts and monies secured hereby when from any cause the same shall become
due. ’

4. ‘To keep the property in good condition and repair; to permit no waste thereof; to compléte
any building, structure or improvement being built or about to be built thereon; to restore promptly
any building, structure or improvément thereon which may be damaged or destroyed; and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the
property.

-~5. - To pay before delinquent all lawful taxes and assessments upon the propeity; to keep the

property free and clear of all other charges, liens or encambrances impairing the security of this
Deed of Trust. : ' '

6. To keep all buildings now or hereafier erected -on the property described herein
continuously insured against loss by fire or other hazards in an amount not less than the fotal debt
secured by this Deed of Trust. All policies shall be held by Beneficiary, and be in such companies .
as Beneficiary may approve and have loss payable first to Beneﬁéi'ary»as its interest may appear and
then to"Grantor. The amount collected under any insurance policy may be applied upen any -
indebtedness hereby secured in such order 4s Beneficiary shall determine. Such application by
Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In

the event of foreclosure, all rights of Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale. ' ’

T To defend any zction or proceeding purporting {0 affect the security hereof or the rights or

- powers of Beneficiary or Trustee, and *o pay all costs and expenses, including cost of title search’
and attorney’s fees in a reasonable amount, in any such action or proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trust, 1 h ‘
8. To pay all costs, fees and expenses in connection with this Deed of Trust, including the
€xpenses of Trustee incurred in enforcing the obligation secured hereby and Trustee's and attormey’s
tees actually incuired, as provided by statute. :

9. Skould Grantor fail to p. y when due any laxes, assessments, insurance premiums, liens,
encumbrances or other Charges against the property hefeinabove described, Beneficiary may pay
the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

10. In the event any portion of the properfy is taken or damaged in an erninent domain
proceeding, the entire amount of the award or such porttion thereof as may be necessary to fully
satisfy the obligation secured hereby, shall be paid to Beneficiary to be applied to said obligation.

DEED OF TRUST -2 -
17262001 D12 (Deed of Trust) (09/16/02)




00w 230 pacy 243

ent of any sum secured hereby after its due date, Beneficiary does not

waive its right to require prompt payment when due of all other sums so secured or to declare
default for failure to sc pay. : ' - :

L1 By accepting paym

12, Trustee shalljrcc(;in'e)' all or any part of the property covered B); this Deed of Trust to the
person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by Beneficiary or the person entitled
thereto. .

13, Upon default by Grantor in the payment of any indebtedness secured hercby or in the
performance of any agreement contained herein, all sums secured hereby shall iminehiz_stely become
due and payable at the option of Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall selt the trust property, in accordance with the Deed of Trist Act of the
State of Washington (as amended), at public auction to the highest bidder. Any person except
Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale zs fol lows: {1) to the
- expense of the sale, including a reasonable .Trustee's fee and atiornsy’s fees: (2} to the obligation
secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons-entitled -
thereto or may be deposited (less clerk's filing fee) with the clerk of the Superior Court of the
county in which sale takes place.

14.  Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to convey
at the time of histher executi i , such as he/she may have acquired
thereafter. Trustee's deed shall recité the facts showing that the sale was conducted in compliance

‘of law and of this Deed of Trust, which recital shall be primia facie
evidence of such compliars i in f:

encumbrancers for value.

15, The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State

of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be
foreclosed as a morigage, 1

16. - In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary may
appoint in wriling a sucdessor trustee, and upon the recording of such appointment in the mortgage
records of the county in which this Deed of Trist is recerded, the successor trustee shall be vested
with all powers of the original trustee. Trustee is not obligated to notify any party hereto of
pending sale urder any other Deed of Trust or of any action or proceedirg in which Grantor,
~ Trustee or Beneficiary shall be a party unless Trustee brings such action or proceeding.

17. " This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties .
hereto, but on their hetrs, devisees, legatees, admimistrators, executors, successors and assigns. The
term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not
named as Beneficiary herein._

DEED OF TRUST - 3
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18 Bencﬁcialy may, at its option, declare immediately due and payable all sums secured by
this Deed of Trust upon the sale or transfer of all or any part of the real property without
Benieficiary’s prior consent. A "sale or transfer” means the conveyance of real property or any right, .
title, or interest therein, whether legal or equitablé, whether voluntary or involuntary, by outright,
sale, deed, installment szle contract, land contract, contract for deed, leasehold interest with a term
greater than three years, lease-option contract, or any other method of conveyance of real property

interests.

GRANTOR:

Jk J.]Schmid

STATE OF WASHINGTON )
, :ss.
County of Clark )
I certify that James J. Schinid and Jolette Schmid appeared personally before me and that I
know or have satisfactory evidence that they signed this instrument and acknowledged it to be their
free and voluntary act for the uses and purposes mentioned in the instrument.

DATED: Ao\ 0

TARY PUBLIC FOR WASHINC(TON
Residing at: _\_ LA »
My Commission Expires: L\\\\%\‘Ok) o
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EXHIBIT A
Parcel ], Diced Rock

The following described real estate, situated in the County of Skamania, State of
Washington, together with all after acquired titie of the Grantqrs therein:

The Northeast Quarter of the Nottheast Quarter of Section 1, Township 1 North,
Range 5 East of the Willamette Meridian,

SUBIECT TO transmission line easement 100 feet in width granted to the United
States of America for the Bonneville Power Administration’s electric power

. transmission lines over and across the Southeast Quarter of the Northeast Quarter
of Sectien'l, Township 1 North, Range 5 East of the/ Willamette Meridian, by
Deed dated November 29, 1943, and recorded at Page 60 of Book 30 of Deeds,
under Auditor’s File NO. 33255, Records nf Skamanija County, Washington.

Parcel I1, Diced Rock

The following property located in the County of Skamania, State of Washington. The
West 340 feet of the Northwest quarter of Section 6, Taéwnship 1 North, Range 6 East of
the Willametie Meridiar, lying Northerly and Westerly of the centerline of the existing
access road constructed by the Bonneville Power Administration.

EXCEPT the North 835 feet thereof: and

EXCEPT thal portion thereof which lies within the Southwest quarter of the Southwest
quarter of the Northwest quarter of said Section 6. C '

Parxel ITI, Cape Horn

The following described real estate, situated in the County of Skamania! State of
. Washington. together with all after acquired title of the Grantor(s) therein:

The North half of the 'Sf;gﬂleast Quarter of the Northeast Quaréer of Section 9,
Township 1 North, Range 5 East; WM,; '

EXCEPT that portion thereof lyiﬁg within and southeasterly of the right of way
acquired by the State of Washington for Primarv State Highway No. 8.
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