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TH]SDEEDOFTRUST( Sécurity lustroment *) i made on Séptember .30, 2002
grzntorxs mvmcmmxmdaxmcmmnusmmwm

("Trustee™). The beneficiary is
whlchlsorgmm:dunexmmgundcrthelawsof the U.S:A. . and whose address is
700 Nx- 47H AVENUE- :
cms WA 98607

i - oo Eender™). Banowerowulﬂxiertbcpmmpalmnnof
SEVENTY THOUSAND FOUR HUNDRRED FIFTY ARD 0g/100"
Doilars (U.S.$  70,450.00- )Thm&:buscvvicnwdbylionmsmdzmddnszmdm:s
lhlsSeuxrifyInsummm( Note?), wh:dxpmndmforrm@lypzymts with the full debt, if not paid eattier,
dtie and payable on . Novembex - 1, 2007- TmsScmntylnstnmmsmestol.uﬂu-
(a)lhcrcplynunoflhcddxev:dmdbytheNotc -with: intexest, and all renewals, extensions and
nndifmu::ofttho(e*(b)thcpaynmofallmh:rsm mthintucst;advumdundcrme'lto
promthemnyofm!sSemmyLmunnmmﬁ(c)mcpufommomemsmm,
ammnialhnSeumtylnsuma:ﬂlthom. For this purpose, Bormower irrevoczbly grants and
Omrvcys!onstce in trast, thhpowerofsalc,lhcfollowmgdmxbedpmputylomdm

SKAMAMTIA ,Coumy,Washh:ggom'

wm-swm-r—hwﬁvﬁk-w Form 3048 9%
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' A TRACT OF LAND IN THE SOUTHWEST QUARTER OF SECTION "1,
TOWNSHIP 7 NORTH, RANGE 5° EAST OF THE WILLAMETTE MERiAOTAN, IN
THE. COUNTY OF SKAMANIA, STATEZ OF WASHINGTON, DESCRIBED AS
POLLGHS: - :
LOT 2 OF THE GLACIER VIEW SHORT PLAT, RECORDED IN BGOK 3 OF
SHORT PLATS, PAGE 102, SKAMANIA COUNTY, RECORDS.

which has the address of LOT 2 GLACIER VIEW DR F COUGAR .
] {Street) = - [Ciny)

Washington 98616 (" Fropery Address™);

[Zip Code] -

TOGETHER WITH all the xmpmv:nx:ms now or bereafier erected on the property, and all casements,
. n » and fixtures now or hereafter a part of(thc property. All replacements and additions shall also
be covered by this Sécurity - Instrument. All of the foregoing is referred to in this Security Instrument as the

BORROWER COVENANTS that Boprower is lawfully seised cf the estate hereby conveyed and has the
right to grant and coavey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrower warrants and witl defend generally the title to tire Property against ali claims and demands,
subject to any encumbrances of record. . - ’ -

THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uriform

- covenamts with limited variations by jurisdiction to constitute a uniform security instrument covering real
pW‘ B <. i B - B

UNIFORM COVENANTS. Borrower and Lepder covenant and agree as follows: :

i W Plynntofl’rﬁnpdamllm:rest, Frepayment and Late Charges. Borrower shall promp
pay when due the principal of 2ad interest 6n the debt evidenced by the Note and any prepayment and late
charges due under the Note. :

2. Funds for Tixes and Insurance:

insurance premiums; {d) yemly L i
mangaggimmp;uni;m:s,ifany;and(t)a::ysumpzyablchyBormwerto[ma-;in' ith -
ihe provisions of paragraph 8, in licu of the payment of mortgage insurznce premiums. These itemns are called
f&auwlm'lmd:rnny, al any ﬁm:,ooue;talﬂholdﬁmisinanmnnnmmexmdth:nﬁximnn

. GREATLAND X _
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conrection with this loan, nnless applicable faw provides otherwise. Unless an agreement is made or -
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any-interest or
camings on the Furds. Borrower and Lender may agree in writ'ng, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds.showing’crwit;
2nd debits to the Punds and the purpose for which ‘each debit fo the Funds was made. The Funds are pledged
as additional security for all sums secured by this Security I ! -

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shal}
account to  Borrower for the excess Funds in accordance with the requirements of applicable taw. If the

1 i amount necessary (o
make up the deficiency. Borrower shall make up the deficiency in no more than twelve montlily payments, at
Lender’s scle discretion: L . . .

Upon payment in £i11'6f 21t sums secured by this Security Instrument, Lendér shail procapily refund to
rrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
orsdeasai:rcditagaim!hé;ms&urzdbymissauﬁiylmmumut. - ik
3. Appéication of Payments. Unléss applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be apgplied: first, to’ any prepayment charges due under the Note;
secnnd, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal duc; and last, to any
ialechargqqdueundalh;hlote. . - - e F

= B - 0 g i >

or ground rents, if any. Borrower shall pay ihese obligations in the manner

paid in that manger, Borfower shall Pay them on time directly fe e 1

prompily furnish to Lender all notices of amounis to be pai(d undegthls paragraph. If Borrower makes these
i Borrower shall prompily furnish 16 Lender receipts evidencing the payments. '

shall promptly discharge any lién which has priority ovér this Security Instrument un!

Borrower: (a) agminwﬁﬁngtothépaynmgpflh:oblig_;ti' ! su:xredbylbé[ieninam_znncrgwep‘tzb ¢ to
Lender; (b) contests in good faith 1he Tien by, or defends azainst’ enforcernent of the lien in, legal proceedings
which in the Lender’s opinion operate 1o prevent the enforcement of the lien; or (c) secures from the holder of
the limanhg!msadsfz:tmy‘ to [mdersubﬁrdinaingthehintothisSemrity,lnmm. If Lender
determines that any part of the Pioperty is subject to a Iién which may attain priority over this Security
Inmtumnt,lmdcznny giveBofmw:_r_ ice identifying the iien.Bormwcrshﬂlsaﬁsfythelicnonzkeom
or more of the actions set forth abave within 10 days of the giving of notice. ) c

wes subjéct to Lender's approval which shall oot be unreasonably
3 in coverage described above, Lender may, at Lemder’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

In the event of loss, Borrower
make proof of loss if not made

§ GREATLAND
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Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or -
10 pay sums secured by this Security Instrument, whether or oot then due. The 30-day period will begin when
the notice is given. ) . . ) . .

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpore the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the
amount of the paymients. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any

“insurance policies 20d proceeds resulting from damsge to the Property prior to the acquisition shali pass to

Lender io the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Propetty:’ Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and tise the Propetty as Borrower's principal
residence within sixty days after the execution of this Security Instrument znd skall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupapey, un'ess Lender
otherwisz agrees in writing, which consent shall not be unreasonably withheld, of unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not ‘destroy, damage 6f impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or crimipal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Security
Instrument or Lender’s security intérest. Borrower may ‘cure such a default and reiastate, as provided in

paragraph 18, by caising the action of proceeding to be dismissed with'a ruling that, in Lender’s good faith

determination, precludes forfeiture of the Borrdiwer's interest in the Property or other material impairmeént of
the lien created by this Security Enstrument or Lendet’s security interest. Borrower shall also be in default if
Borrower, during the loan pplicarion process, gave materially false ‘or inaccurate information or statements
to Lender (or failed to provide Lender witl: any ma‘érial information} in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Bostower’s occupancy of the Property

wriling.

7. Protection of Léender’s Rights in the Property.
agreemeiits contained in this Security Instrument, or shere is
lnxder’sﬁghtsintbe?rbpmy(spchasapmo&dinginb i i
Of 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary 16 protect the value
of the Property and Levider’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys”
fees and enteriig on the Property to make repairs, Although Lender may take action under this paragraph 7,

" Lender does not have to do so. : - BT .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
| i ity Instrument. Unle : terms of payrint,

req%;sting.paynmt- .

8. Mortpgelmnm. If Lender required mortgage insiurance as arcénﬁiﬁdn;fmakingrhelom-

seuuvdbythisSa:nmylmn‘mmm,Bomwershaupaythe niums required 10 maintain the moitgage
{ ] s in;uraiineeovgtage required by Lm:lapsc_s Of Ceases (o

. . . GREATEAND B
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9. lnspéttion: Leader or its agent may make reasonable entries upon and inspections of the Propcny
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

e proceeds of any award of claim for damages, direct or consequential, in
coonection with any condermnation or other taki he Property, of for conveyance in liey ¢ f
condemmation, are hereby assigned and shall i

2 agree in writing, the sums secured by
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of 1 partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, u ; ] i i
applicable law otherwise provides, the
Instrument whether or sot the sums are . - : - -
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

fers to miake an award to settle a claini for darnages, Borrower fails to respond to” Lender within 30 days
after the date the notice is given, Lender is authorized (o collect and apply the proceeds, at its option, either
o restoration or repair of the Property or i the sums secured by this Security Instrument, whether or pot
then due. ., i o R, R
) Usless Lender and Borrower otherwise agree in wiiling, any application bf proceeds 1o prinicipal shall -
Dot extend or postponé the due date of the menthly paymeris referred to in paragraphs 1 and 2 or change the
amount of such paymenis. - 2 - - R

11, Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of

payment or modification of amostizztion of 5§ ¥ thi

preclude the exercise of any right or remedy. L - - :
12. Snuessus and Assigrs Bownd; Joint and Several Liability; Co-signers. The ccvenants and

; (b) is not personally obligated
_Lender and any other Borrower
ith regard to the tcnmoflpis

- Form 3043 9/9¢
) . GREATLAND &y
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notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lendes’s address stated herein or any other address”
Lender designates by notice to Borrower. Any notice provided forin this Security Instrument shall be deemed
to have been given to Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event tha any provision or clause of this e . T
Sccurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisicns of T ‘ -
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end T
the provisions of this Security Instrument and the Note are declared to be severable. ) : -

.16.  Borrower’s Copy. Borrower shat] be given one conformed copy of the Note and of this Security ) .
Instrument. ) ) . - ’ . ; e

17._ Transfer of the Priperty or a Beneficinl lnterest in Borrower. Ifall of any part of the Property LT
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and )
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at ils option. require
immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shal! give Bormower notice of acceleration. The notice shall RS
provide a period of oot less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these surns prior to
the expiration of this period, Léader ray invoke any remedies permitted by this Security Instrument without
mnhérnotioeoidananﬂ,op Borrower. . - - :

other covenants or agreements: (c) pays all expenses ificurred in enforcing this
but oot limited to, reasoniable attorneys” fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in'the Property and Borrower’s obligation to-,_
is . : inu¢ unchanged. Upon reinstatement by Borrowes,
this Security Instrument and the obligations secure - Femai i i ation’

that collects monthly paynimts due under the Note —
may be one or more changes of the Loan Servicer unrelated to a sale

20. Haszardous Sebstances. Borrowér shall no: cause or permit the presence, use, disposal, storage, or
ieicase of any Hazardous Substances on o in the Property. Borrower shali not do, nor allow anyone else to”
do, anything afiecting the Property that is in violation of any Eavironmental Law. The preveding two )
seniences shall not apply to the prasence, use, of storage on the Property of small quantities of Hazardous ’ ‘
Substances that are generatly recognized to be appropriate to nonmal residential uses and to mainienance of

- 7 the Property. h ; . _
Borrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agescy or privaie party involving the Property and any -
Hann_ious Substance or Environmental 1aw of which Borrower has actual knowledge. If Borrower learns, or
isnouﬁedbymygovma!mregula}orya_ulhoﬁty,lhmmyrennva!orothammdiaﬁono

f any
Hamms&mmaﬁxﬁngtkmqmmq,mmwasbdlpmmﬂymﬂlmqm

- actions in accordance with Environmental Law. : ' . )
Form 3048 9196
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As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmentz) Law and the following substances: gasoline, kerosene, other
flammable ¢ r toxic petroleam products, toxic pesticides aind herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law*
mezns federal laws and laws of the jurisdiction where the Property is located that refate to health; safety or
. environmental protection. Y - ) : . :

"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 2L Accelerstion; Remedies. Lender shall give notice to Borrower prior (o acceleratisn following
Borrower’s bresch of any covenant or agreement in this Security Instrument (but not prior to
sccelerstion under paragraph 17 unless applicable law provides othervwise). The notice shall specify:
(a) the default; (b) the action requlréd (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument and ssle of the Property at public auction al a date not less than 120 days in
the foture. The notice shall further inform Borrower of the right (o reinstaté after acceleration, the )
. riﬂntobﬁn;leomndiontouutthenpnleﬂstmceofa default or any other defense of Borrower to

scecleration and sale, and any other mattérs fequirthobelnc!udedinlbenoticeby applicable law. Ir
the default is not cured on or before the date specified in the notice, Lender at it option may require
Imedﬂep.ywi\lnfullohll_smsmredby mkSeamtmetwitmmrthsdumndand
mayinvnketh_epowwol’nleandmyo&ufruneﬁ&pemudbylpplbbkhw.'lmdu-shﬂh
entitled to collect ali expenses incurred in"pursuing the remedies provided in this peragraph 21,
including, but not limited to, ressonable attorneys® fees and costs of titlé evidence. L
. HMM&mdmmmﬂﬁvgmmmmdt&wq
a’nevunofdd-ul!»ando!La:du-’s'Be@onto cause the Property to be sold. Trustee and Lender shail .
memmwmdﬂmmgvemmmmmmmmu
applicable law may require. After the timie required by, applicable law and after publicationi of the
nodadnquYuﬁu;whhqmdmndewm,shansdltheMntpubﬁglmwme
bighest bidder at the’ﬁmemdphamdmdetbetmddgnﬁpdintﬁenod&ofsaleinmwrme
percels and in any ordes Trustee determines. Trostee may postponie sale of the Property for a period or

Tmstec’sdeedconve’yingtheh‘owtywiﬂaoﬁmym
orwunmy,w_orimpﬁed.TberecitalsintheTlmee’sdeédshaﬂbe‘pﬁnnrﬁeevidmor
the truth of the statements made therein. Frustee shall apply the proceeds of the sale in the following
ordq-:(u);oaﬂmﬁthesg!e,tndn(ﬁng,bmndt/linﬁtedto,rasomhle'l‘nsue’snndanﬁmqs’
fees;(b)toallstn’ns'séundbythisSéc’mityIMm&:t;ﬁnd(c)anyexusstothepusonorpersons
legallyulﬂt!edtoitortotbedu‘ko!thesupa‘icrcwrtofthgootmtyinwhichthesaletookphce.

22. Reconveyance. Uponpaymentofallnm:sscéuredbythisSeunitylnsmm,Lmdushall -
memmqummmﬂlmmmMuummmmm,m
dedt secared by this Secasity Instrument to Trustee. Trustecshal!rwonvcy’the}’mpatywithmnwmy
mdwiﬂwmuhag:tothepamorpe:sonslegally‘enﬁﬂedlom Such person or persons shall pay any

23, Sobstitute Trustee. In accordance with applicable law, Lender may from time to time appoim
ammmmmisweappoinwdhemmderwhohaswmd:o,m; Without conveyance of the
hwaty,memummuwmauthcﬁde,wwunﬁdnﬁuwnfumdupmﬁmhm
ad by spplicable law. .z

24, Ugdhvputy.ﬁc?mpatyisnmusedpﬁmipmyfougﬁmlmdwfzmﬁngpmpm.

' 7.

Form 3048 9/90
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))} i

D Adjustable Rate Rider D Condominium Rider . E] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Developnienl Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ omens spesie- o

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

o

'BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
i and in ary rider(s) executad by Bormower and recorded with it.

(Seal) Laﬁﬁpuﬁf:ﬁ, ﬂ/SQQA,arJ _(Seal)
OmNE L ENDA CREAGAN X “Borrower

(Scal) : ’ (Scal) ,
-Bommower . -Borrower

(Scal)
Bormower

. - 7 ’
- STATE OF WASHINGTON, < Jkamanto— :

Outhis SO gy ot Ogphemloer ZOOL,befomnzmelmdenigned,aNotayPublic
ir: and for the State of Washingion, duly commissioned and sworn, personally appeared DAVID CREAGAN
- 7 ) . , N 'tonr:knownlohetheindividu’al(s)
wiedged (0 me that they
frumdvolmynmw,fwme .

S
B .
4, g,whg’\\?\‘\\ - Form 3348 /99
Im ' fompired
(Page 8 of 9 pages) To Onler Cakt 1-000 5200003 O TOL1I)




BOOXK 279 PAGE 960

REQUEST FOR RECON\;'EYANC E

To Trﬁstec: . - : T ’
© The ulidctsigncd is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
edness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or ncies and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Frust to the person or persons legally
entitled Lhereto.r . . - T .

Date:

Forma 3048 9/9¢
: GREATLAND 8
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1-4 FAMILY RIDER
7 : Assignment of Rents . .
LOXY RO, ITI00TSBYY

THIS 1-4 FAMILY RIDER is made this . 30th day of . Seprte‘mber 2002 _ .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trist or

Secwsity Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower®) to
secure Borrower's Nete to .

RIVERVIEW COMMUNITY BANK , ' ’ (the *Lender”)
of the same date and covering the Property described in the Security Instrument apd localed at:

LOT 2 GLACIER VIEN DR, COUGAR, WA 98616

, : (Property Address) , -

14 FAMILY COVENANTS. In addition (0. the venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée as follows: . -

A. ADDITIONAL PROPERTY SUBJECT TO THE SEC URITY INSTRUMENT: In addition to the
Property described in the Security Instrument, the fotlawing items are added to the Property description; and
shall also constitute the Property covered by the Security [nstrument: building matesials, appliances and
go0ds of every. nature whatsoéver now or bereafier located in, on, or uséd, or intcnded to be used in
connection with the Property, including, but not limited (o, those for the puzposes of supplying or distributing " -
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security ang -
&cess control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and aitached floor coverings now or hereafier
attached to the Propetty, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instoument. Al of the foregoing together with the
Property described in the Security Instrument (or the leasehiold estate if the Security Instrument ic on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property ©

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or maks
change in the use of the Propeity or its zoning classification, unless Lender has agreed in writing to the
chanze. Borrower shall comply with all laws, ordinances, regulations and requirernents of any governmental
body applicable to the Property. _ ) ’

C.  SUBORDINATE LIENS, iCept as permitied by federal law, Borrower shali not allow any lien
inferior to thé Security Instrument to be perfected against the Property withouf Lender’s prior written
permission. b : - AR

D. RENT LOSS INS(JJRANCE. Borrower shall maintain insurance against rent 10ss in addition o the

Gther hazards for which insurance is required by Uniform Covenant 5. :

E. "BORROWER’S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Usless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. “All remaining
Covenanis and agreements set forth it Uniform Covenant 6 shall remazin in effect. .

G. ASSIGNMENT OF LEASES. Upon Lencér's request, Borrower shall assign to Lender all leases of
the Property and all security deposi in conpection with leases of the Property. Upon the assi
Lender shatl i modify, extend or terminate the
Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the Security
Instroment is on a lease hold.

MULTYISTATE 1-4 FAMILY RIDER-Fammic Meco/Freddie Mac Uniferm Instrarsent Form 3170 9/%

»
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER:IN POSSESSION.
Borrower absolufely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or -
Lender’s agents to colicct the Rents, and agrees that each tenant of the Property skall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i} Lender has given Borrower potice of
default pursuant to paragraph 21 of the Security Instrument and; (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
issignment and not an assignment for additional security only. ol ' .

1f Lender gives notice of breach: to Borrower: (i) all Rents received py Borrower shall be held by Borrower -
as trustee for the benefit of Lender ouly, to be applied 1o the sums secured by the Security Instrumcnis
(ii) Lender shall be entitled to collect and receive ail of the Rents of the Property; (iii) Borrower agrees, that
‘each tenant of the Property shall pay all Rents due and unpaid to Lendér or Lender’s agents upon Lender’s
written démand to the ténant: (iv) unless applicable law provides otherwise, all Rents coilected by Lender or
Lender’s agents shall be applied first to the costs ‘of taking control of and managing the Property and
collecting the Reats, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s -
bonds, repaii‘and maintenance costs, insurance premiums; taxes, assessments and other charges on the
Property, and then to the sums secured by ihe Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Renis actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security. - - ) .

If the Rents of the Property are not sufficient to cover the costs of 1aking controi of and managing the
. Property and of collecting the Reats -any funds expended by Eender for such Furposes shall become
- indebtedness of Borrower to Lender securcd by the Security Instrument pursuant to Uniform Covénant 7.

Borrower represents and warrants that Borrower has not execiited any prior assignment of the Rents and
has not and will not perform any act tha would prevent Lender from exercising its rights under this -
paragraph.- ' : : L :

Lender; or Lender’s agent or a judicially appointed receiver, shall nét be required to enter upon, and take
“control of or maintain the Property before or after giving notice of default 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so al any time when a default occurs. "Any
application of Reénts shall not cure or. waive any default or invalidate any other right or remedy of Lender..
This assigmment of Reats of tire Property shall terminate when afl the sums secured by the Security Instrument
are paid in full. : . )

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement -in

reach under the Security Instrument and Lender may invoke any of

(Seal)
-Bortower

(M)Lﬁ!ﬁ t.l,afi.j é&ﬂ'&,?ra,ﬂ)

BHTOWST  powNDA CREAGAN

(Seal) (Seal)
-Borrowesr -Borrower

(Seal) - £ -(Seal)
-Borrower B - Bofrower
[Sign .On'ginal Only}
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