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Loan No.110025833 - DEED OF TRUST

Grantor(s) (Borrower): (1) CREAGAN, DAVID

(2) CREAGAN, BRENDA

3)

)

3

(6) 1
Grantee(s) (Beneficiary & Trustee): (1) RIVERVIEN COMMUNITY BANE
) (2) RIVERVIEN SERVICES, INC.

Legal Description (abbreviated):
SW 1/4 SEC 21 T7N R5E i

Co- additional !egal(s) on page 2.
Assessor's Tax Parcel ID #:  07-05-21-0-0-0210-00 ’

THIS DEED OF TRUST (*Security instrument®) is made o September 30, 2002
"Ihegmmoris DAVID CREAGANM and BREXD) CREAGAN HUSBAND AND WIPE

("Borrower®). The trustee is
RIVERVIEW SERVICES, INC.

("Trustee"}. The beneficiary is

which is organized and existing under the laws of the U.S.A.
700 NE 4TH AVEWUE ;
| CAMAS, WA 98607 -

»-and whose address is

: . {*Lender®). Borrower owes Lender the principal sum of
SEVENTT THOUSAND FOUR EUNDRED FIFTY AND 00/100 < :
Dollars(U.S.3 70,450.00 _ )-Thisdebt is evidenced by Borsower's note dated the same date s
this Security Instrument ("Note"), which provides for monthly payments?, Vith the full debt, if not paid eartier,
doe and payable on  Wovember - -1, 2007 - This Security Instrument secures tc Lender:
(a) the repayment ofmcdcbtevidamdbyxheNow.withimatst.aniaurwwals.enmsiomand
nndiﬁcaﬁohﬁoftheNm:;(b)&epaynnnofaﬂothnsmm,wﬂintcim,advamedmﬂu‘M?to
mthemﬁyofmkwtylnﬂmmn;am@)mepufmofma’swvmsmd
2grecents under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

SKAMANTA * County, Washinggon:

wmos-sw:m;-—umm&mmm
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A TRACT OF LAND IN THE SOUTHWEST QUARTER OF SECTION 21,
TOWNSHIP 7 NORTH, RANGE 5 EAST OF THEE WILLAMETTE MERIDIAN IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTOM, DESCRIBED AS
FOLLOWS: ) . .

LOT 2 OF TEE SNIFT COVE WEST SHORT PLAT, RECORDED I BOOK 3 OF
SHORT PLATS, PAGE 400, SKAMANIA COUNTY RECORDS.

which has the address of LOT 2 SNIFT COVE WEST ‘
[Street] <
Washington 98616 . (" Property Address™);
: [Zip Code] ™ -
TOGETHER WITH all the improvéments now or hereafter etected on the property, and ail easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also
be covered by this Security Instrumensi. All of the foregoing is referred to in this Security Instrument as the

- t- - (g “a T

. BORROWER C‘(')VENAN!‘S‘(haL Borrower is taw{ully séised of the state hereby conveyed and has the
right to grant and Sonvey the, Property and that the Properiy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genésally the title to the Property against zl} claims and demands,
subject to any encumbrances of record. - ) ’ E

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. < - : - .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly . <
pay when iJue the principal of and interest on the debt evidenced Oy the Note and any prepayment and late
charges due under the Note. ~ - = i . T . -

2. ' Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay io Lender on the day monthly payments are dué under the Note, until the Noie is paid in
full, a surh ("Funds®) for: {z) yearly taxes and assessments which may attain’ priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly bazard or property insurance prémiums; (d) yearly flood insurance premzums, if any; (e) yearly
. morigage insurance premiums, if any; and (f) 2ny sums payable by Borrower to Lender, in accordance with-

the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These items are called
"Escrow ltemns. " Lender may, at any timne, colléct and hold Funds in 20 amount not to exceed the maximum
amount a fender for a federally Telated morigage loan may require for Borrower’s escrow account under thé
federal Real Estate Settlement Procediites Act of 1974 as ameénded from time to time, 12 U.S.C. 2601 e -
seq. ("RESPA), unless another law that applies to the Funds sets a lesser amount_ 1f 50, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimaie the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow. Items or
otherwise in accotdince with applicable law.

The Fands shall be held in an nstitution whose deposits are insured by a federal agency, instrumeritali
ity {including Le; »if Lender is such an institution) or in any Federal Home Loan Bank Lender shall
apply the Funds to pay the Escrow liems: :

Funds, anmually analyzing the escrow accourit, or , -

interest on the Funds and applicable law perimits Lunhtonn_kcsuﬁacharge.l{owever,l‘cndernnqutﬁm

Borrower to pay a one-time charge for an mdq)mdunrea!mux reponingserviccused_by Lender in
R Form 3043 9/98
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connection with this loan, unless applicable law provides otherwise. Unless an agreereent is made or
applicable law requires interest to be paid, Lender shall n6t be required 1o pay Borrower any interest of
eamings on the Fynds. Borrower and Lender may agree in writing, ho xever, that interest shall be paid on the
Fuids. Lender shall give to Borrewer, without charge, an annual accountiag of the Funds, showing crédits

“and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledped

as additional security for all sums secured by this Security Instrument. : . -
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lendér shall
acocunt to Borrower for the sxcess Furds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender a1 any time it not sufficient to pay the Escrow liems when due, Lender
may so nolify Borrower in wriling, and, in such case Borrawer shall pay to Lender the amount necessary to

make up the deficiency. Borrower shall make up the deficiericy in no more than twelve monthly payments, at
Lender's sole discretiop.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendsr. if, ender paragraph 21, Lendeér shall acquire or sell the Property, Leader,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition
or sale as a credit against the sums secured by this Security [nstrument. - s, 1
.- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragriphs 1 and 2 shall be applicd: first, to any prepayment charges dué under the Note;

late charges due under the Note. . ; - . i :

4. Charges; Liens. Boitower shall pay all taxés, assessments; charges, fines and impositions
attributable to thé Property which may attain priority over this Security Insirument; and leasehold payments
or ground rents, if any. Borrower shall pay Vthé%‘\c,'ob!igmpn's in the mannes provided in paragraph 2, or if not
paid in that manner; Borrower shall pay theii o (ime directly (o the person owed payrsent. Borrower shall
prompily furnish to Léndér all notices of amounts to be paid under this paragraph, If Borrower makes th
payments directly, Borfowet shall protitptly furnish to Lénder receipts evidencing the payments. :

. Borrower shall promply dischasge 2y lién which has prority over this Security Instrument un'ess
Borrower: (a) agrees in writing 0 thé ‘paym(c:m of the obligation secured by the lien in a manner acceptablé 16
Lender; (b) contests in good faith the lien by, or defends against enforcerment of the lien in, legal proceedings

- which in the Lender’s opitiion operate to prev nfore 6 ien:
- _the lien an agreéfaent satisfactory to i
deterinines that any part of the Property ! ecurity
Instrument, Lender may give Bofrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sef forth above within 10 days of the giving of notice.- g

secor, to amounts payahle undér paragraph 2: third, {0 interest due: fourth, to principal due; and last, to any

5. ° Hazard or Property Insurance. Borrower shall keép the improvemnents now existing or hereafter -

erected on the Property insired against loss by fire, hazards included within the term “éxtended coverage” and
any other hazards; including fl6ods or flooding; for which Lender requires insursnce. This insirance shall be
maintained in the amouits and for the periods that Lender equires. The insurance carrier providing the
insurance - shall be chosen by Borrowér subject to Lender’s approval which shall not be wnreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, a1 Lender’s option, obtain
cgverage to protect Lender’s rights in the' Property in accordance with paragraph 7. - )

All insurance policies and renewals shall be acceptable to Lender and shall include a stzl;dzidﬁnrtgage ‘
Tenewals. If Lender requires, Borrower shall -

clause, Lender shall have the right t© hold the policies and

promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower: : o N

Unless dhqwiseagrmmwﬂﬁng.mmmmuoeedsshznbeappﬁédto

4, if the restoration or repair is ecoromically feasibl: ad -

s feasible or Lender’s securi ity
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Lender may collect the insurance proceeds. Lender may use the proceeds (o repair ¢ restore the Propecty or
to pay sums secured by this Securily Instrument, whether or not then due. Thé 30-day period will begin when
.the notice is given. L B . o -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or posipone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the
amount of th2 payments. If ulider paragraph 21 the Property is acquired by Leader, Borrower™s right to any
insurance policies and procéeds resulting from darmage. to the Propesty prios 3 the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

- 6. Occupancy; Preservation; Maintenance and Protection of the Property; Borrower’s Loan
Applicatiosi; Leaseholds. Borrower shall occupy, eseablish, and use the Property as Borrower's principal
Tesidence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Prop iy as Boirower’s principal residence for at least one year aftés the date of gecupancy, unless Lender-
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exteauating
circumstances exist which are beyond Borrower’s coutrol. Borrower shall sot destroy, damage or impair the
Property, allow the Property to deteriorate, 6r commit waste on the' Property. Borrower shall be in defauit if-

any forfeiture action or proceeding, whéther civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Security -
Instrument or Lender’s security interes. Bofrower may cire such a defauh and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed with 4 ruling that, in Lender's good faith *
determination, precludes forfeiture of the Borrower’s interest in the Property or other matérial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if -
Borrower, during thi¢ loan application process, gave materially false or inaccurate information or statéments’
to Lender (or failed to provide Lender with any material information} in consection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Iistniment is on a leasehotd, Borrower shall comply with all the
provisions of the lease. If Boirower acquires fee title to the Property, the leasehold and the fce title shall not
merge unless Lender agrees (o the inérg:r in writing. . ) o
7. Protection of Lenders Rights in the Property. If Borrower fails to perform the covenanis and
agreements centained in this Security Instrument, or there is

y a legal proceeding that may significanuy affect
Lender’s rights in the Property (sech as a proceeding in bankrupicy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatéver is necessary to protect the value
of the Properly and Lender’s rights in the Property. Lender’s actions may include paying any sums secured

by a lien which has priority ovef this Security Instrument, appearing in' court, paying reasonable attorneys”
fees and entering on the Property to make repairs. Although Lender may take actiofn under this paragraph 7,
Lender does not Fave to do s0. . :

- Any amounis disbursed by Lender under this paragraph ? shall become additional debt of Borrower
secured by this Security Instrument. Unless Borfower and Lender agree (o other terms of payment, these
amounis shall bear interest frori the date of disbursemnent at the Note rate and shall be payabls, With interest,
upon notice from Lender (o Bofrowér requesting payment: Bl .

8. Morigage Insurance. If Lender required mortgage insurance as 2’condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums réquired to siaintain the ifortgage
insurance in effect. If, for any feason, the fnortgage insurance coverage required by Lender [apses or Geases (o
be in effect, Borrower shall pay the pramiums required to obtain coverage ‘substantially equivatent to the
mortgage insurance previously in effect, at a cost substaniially equivalent ta_the cost to Bofrower of the
moTtgage insurance previously in effect, from an alteraie mortgage insurer approved by Lender. If -
substantially equivalent mortgage [insurance coverage is not available, Borrower shall pay to Lender each -
month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the msurance coverage lapsed or ceased 10 be in eifect. Lender will accépt, use and retain these paymef''s as a
losmerveinlimofmmgage insurance. Loss reserve payments may no longer be required, at the option of
* Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by

an insurer approved by Lender again becomes available and s obtained. B

ined. Borrower shall pay the premiums
required t0 maintain mortgzge insurance in effect, or to provide a loss reserve, until the requirement for

nnngageinsnmmdsmmmwimmywﬁnmmtm%nOmmdlaﬂeror
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9. Inspection. Lenderor its agent may maks reasonable entries vpon and inspections of the Property. .
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection. L B " - - -

10. Condemanation. The proceeds of any award oz claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propeity, or for conveyar<e in lieu of
condemnatien, are hereby assigned arid shall be paid to Lender. : - . -

* In the’event of a tola) taking of thé Property, the proceeds shall be applied 10 the sums secured by this. -
Security instrumert, whethér or not then due, with any excess paid to Borrower. In the event of a'partial
taking of the Property in‘which the fair market v

(2) thé total arount of the sums.
uz of the Property immediately

Unless Lender and Bénbwer oth

not extend or postpone the due date o
amount of such paymeiits. - -

11. * Boirower Not Released; Fo

erwise agree in writing, any application of proceeds to principal shall
f the monthly payments

referred to in paragraplis 1 z2nd 2 or change the

preclude the exeiiéis’é of any right or remedy. - - f L
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The dovenants and
agreements of this Security Instrument shall bind ahd benefit the successors and assigns of Lender and .

prepayment without any
Wer provided for in this Security Instrument 4
ass mail unless applicable law requires use of another

Any notice to Borro
mailing it by first cl

_f)e given by
delivering it or by method. The

. . . Feorm 3043 9/%0
. GREATLAND
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notice shall be directed to the Property Address or any other address Borrower designates by rotice to Lender.
Any notice to Lender sball be given by first class mail to Lender’s address stated herein or any other zddress
Lender desiz aates by nouice to Borrower. Any nutice provided for in Whis Security Instrument shall be Qecinied
_ ta have been given to Borrower or Lender when given as provided in this paragraph. = - P

’ 15. Governing Law; Seéverability. This Security Iastrument shall be governed by federat law and the
law of the jurisdiction in which the Properfy is located. In the event that"any: provision of clause of this
Security Instrument or the Note conflicts with applicablz law, suck conflict shall not affect other provisions of
thout the conflicting provision. To this.end

this Security Instrument or the Note which can be given effect wi
the provisions of this Security Instrument and the Note are declared to be severable.

16. Borroveer’s Copy. Borrower shall be given cre conformed copy of the Note and of this Security
Instrument. - - . f—

17.  Transfer of the Propevty or a Beneficial Interest in Borrower. If all or any part of the Propeity
Of any interest in it is sold or transferréd (or if a beneficial interest in Borrower 15 s0ld or transfeiied and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payinent in full of all sums secured by thi¢ Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

- If Lendér exercises this option, Lender shall give Borrawer notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is delivered ‘of mailed within which
Borrower' fnust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any rermedies permiited by this Security Instrument without

further notice or demand on Borrower. <* 7' . © . - o Ca

-7 18. Borrower’s Right to Reinstate. - If Borrower ineets certain conditions, Borrower shall havé the

right to have énforcement of this Seu}ﬁty Iastrument discontinuéd at any time prior to' the earlier of: (a) 5.
.days (or such other period as applicable law may specify for reinstaternent) béfore sale of the . Property
pursuant to any power of sale containid in this Security Insirument; or (b) entry of a judgment enforcing this
Security Iostrument. Those conditions zre‘that Borrower: (a) pays Lender atl sums which then would be due

under this Security Instrument and the Note as if 10 acceleration had occurréd; (b) cures any default of any
other covenants or agreemenits; (¢} pays all expenses ificuried in enforcing this Security Instrument, including; -
but not limited to, reasonable attorneys® fees; and (d) takes Sich action as Lender may reasonably réquire o

assure that the lien of this Security Instrument, Lendet’s rights in the Property and Borrower's obligation 1o
pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,

s

19, Sale of Note; Change of Loan Servicer.

_ The Note or a partial interestin the Note (together with
this Security Instriment) may be sold one or moze ti )

mes without prior fotice to Borrower. A sale mzy result
(ko cer”)that collects monthly paymets due under the Note
acd this Secicity Instrument. Thete also may be oae or more changes of the Loan Servicer unrelated to a salé
~ of the Note. if there is a‘change of the Loan Servicer, Borrower will be

accordance with paragraph 14 abxive and applicable 1
new Loan Servicer and the address to which payments

givea written notice of the change in
aw. The noiice wiil state the name and address of the

; should be made. The notice will also contain ary other
information required by applicable law. ) K
20. Harardous i

. Subsiances, Borrower shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone 2lse to -
do, anything affecting tke Property that is in violation of any Environmentat Law. The preceding: two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous .
Substances that are generally recognized to be appropriate {0 norml residential uses and {o maintenance of
I.IBFIMTI,. (R ) ’ . "
Borrower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit or. "
other action by any governmental or agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is potified by aoy governmental or regulatory authority, tha any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial -
actions in accordamce vwith Environmemal Law. -

Form 3048 9/90
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) As used.-in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the
able . products, toxic j , i ;ials containing
asbestos or formaldehyde, and radioactive materials. As "Environmental Law®
means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
environmentat ion. - B - - :
NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows: - r
- Acceleration; Remedies. [eader shall give notice to Borrower prior to acceleration following
Borrower’s breech of any covenant ot agreement in this Security Instrument (but not prior 1o
acceleration under parsgraph 17 unléss ‘applicable law provides otherwise). The notice shall specify:
(a) the default; (b)tbe action: required to cure the default; (c) a date, net Jess than 30 days from the date

23. Substitute Truostee, Inaoeorﬁancewithapplicabielaw,lm&rnny from time to time appoim
'ammwmmisweawoinwdhcmmduwhohacasedwau. Without conveyance of the
my,mmmmwmdlmnm,mmmmmmem
and by spplicable law. ]

24. Use of Property. Tthmpenyisnotusedpﬁmipauyforagﬁm!nmlorfanﬁngpmpoa:.

SR

Form 3048 599
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25. Riders to this Security Instrument. If one or more riders are exeuted by Borrower acd recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporatad
in:oandshauam:ndandsupplednnthecofcnamsmdagreumnlsofthisSewﬁtylnsnumnu if the
rider{s) were a part of this Security Instrument. [Check applicable box(es)]

' D Adjustable Rate Rider D éondohiimum Rider E| 14 Family Rider
, D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider ) D Rate Improvement Rider
[ oumerts tpecisy

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
TO FORBEAR FROM ENFORCING REPAYMENT

DSecondHomeRida

MONEY, EXTEND CREDIT, OR .

L X OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.
ELOW,Bormweracwptsandaymto!hetamsandeovumeomﬁmdin es |
Ira.stmxm:mmdiuanytidtw(s)exet:uxl:db)rB':x'r'mnreran(lrecoﬂil:«lIrithit!”a

(e u&wdbama%ew\)

(Seal)

to me known w0 be the individusi(s

' foregoing instrument, and acknowledged to me that - they
signied and sealed the said instrament 2s .. )

. . . free and voluntary act and deed, for the

)
o the Staee of Washingion residing at

Cardor——




i REQUEST FOR RECONVEYANCE
To Trustee: ] : . : - .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
_directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate pow held by you under this Deed of Trust to the person or persons legally = : : 3¢
entitled thereto, . - ] i

Date:

~

o
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1-4 FAMILY RIDER

) o - Assignment oi Rents )

LOEY RS.~ TIOU2583I3 }
THIS 1-4 FAMILY RIDER is made this  30th - dayof ~ September 2002

and is incorporated into and shall be deemed 10 amend ard supplement the Morigage, Deed of Trust or

Security Deed (the *Security Instrument™) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Mote to

RIVERVIEW COMMUNITY BANK i (the *Lender™)
of the same date and covering the Propenty described in the Security Instrument and locaied at:

LOT 2 SWIFT COVE NEST, COUGAR, WA 98616

o ) - _ {Property Address) - .
1-4 FAMILY COYENANTS. In addition to the covenznts ‘and agreements madesin the Security
Instrument, Bofrower and Lénder further covenant and agreeas follows: -~ ¢ -

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1= addition to the
Property described in the Security, Instrument, the following items are added (0 the Property description, and -
shall also constitute the Property covered by the. Security Instrument: building materials, applisnces and -
g0ods of every. nature whatsoever now or hereafter locared in, on, or used; or intended to be used in _
connection with the Property, including, but not liraited to, shose for the purposes of supplying or distributing --
heating, cooling, elestricity, Bas, water, zir and light, fire prevention and extinguishing apparatus, security and

attached to the Property, all of which, including replacements and additions thereto, shall bé deemned to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the Security Instrument
leaschold) are refefted t0 in this 1-4 Family Rider and the Security Instrument as the " Propesiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree io or make
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall compiy with all laws, ordinances, regulations and requirements of any governmental
body applicabie (o the Property. . '

C. SUBORDINATE LIENS. Extept as permitted by federal law, Borrower shall 5ot allow any lien
infesior to the Security Instrument to be perfected against the Property without Lender’s prior written
permiission. - - i . ’

D._RENT LOSS INSURANCE - Bofrower shail maintain insusance against rent loss in addition to the
other hazards foi - which insurance is required by Uniform Covenant 5. _ ’

E. "BCEROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is deleted..

F.. BORROWER’S NCCUPANCY. Unless Lender and Botfrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conoerning Bofrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth ik Uniform Covenant 6 shall remain in effect. _

. G. ASSIGNMENT OF LEASES Borrower sha'l assign to Lender all leases of
the Property eases of the Property.- Upon the assi

ison a
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

- Borrower absolutely and unconditionally assigns and transfers to Lendef atl the rents and revenues ("Rents*)
of the Property, regardless of to whom the Reénts of the Property are payable. Borrower authorizes Lénder oz
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rénts to Lender.
or Lender’s agents. However, Borrower shall receive the Rents until: {i) Lender bas given Borrewer notice of
default pursoant 1o paragraph 21 of the Security Instrument and; (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lepder or Lender's agent. This assignment of Rents oonstitutes an absolute
assignment and not an assignment for additional security only. - ) . 7

If Lender gives notice of breach to Borrower: (i) all Rents received by Bormowet shallbe held by Borrower.
as trustee for the benefit of Lender only, o be applied to the sums secured by.the Security Instrument; .
(ii) Lender shall be entitled to collect and receive all of the Rénts of the Froperty; (iil} Borrower agrees that
each tenant of the Property shall pay all Rénts due and unpaid to Lender or Lender’s agents upon Lender’s
written demand to the tenant; (iv) unless applicable law provides otherwise, all Rénts collected by Lenderor
Lender’s agents ‘shall be applicd first to the costs of taking control of and managing the Propérty and
collecting the Rénts, including, but not limi'ed to, atorney’s fees, 1eceiver's fees, premiums on receiver's
bonds, repair and maistesance costs, insurance premiums, taxes, assessments and other charges on the.
Property, and then to the sums secured by the Security . Instrument; (v) Lender, Lender’s agents or any
judiciaily appointed receiver shall be liable to account for only thase Reénts actually received: and (vi) Lénder.
shall be eatitled to have a receiver appoinied to take possession of and manage the Property and collect the .
Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security. Te : .

- 1f the Renis of the Property are not sufficient (o cover the costs of taking control of and managing the
Property and ‘of collecting the Rénts-any . funds_expended by Lender. fof. such _purposes: shall beoome
indebtedness of Borrower to Lender séeured by the Security Instrument pursuant to Utiform Covenant 7.

Borrower represerts and warrants that Borrower has not executed any prior assignment of the Rénts and
has not and- will not perform any. act that would prevent Lender from exercising its rights under. this
paragraph:. iy - , !

’ 1 , or Lender’s agent or a judicially appointed réceiver; shall not be required to enter upon, and taks
control of or maintain the Property before or after giving notice of default to Borrower. However; Lénder,or.
Lender’s agents or a judicially appointed receiver; may do so at_any timme when a default occurs: Any
application of Rénts shall not cure or waive any default or invalidate any other right ¢r remedy of Lender.
This assignment of Rénts of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full. . ‘ -

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any sofe or agreement in -
which Lender has an interest shall be a breach under the Security Instroment and Lender may invoke any of
the remedies permitted Ly the Security Instrument. :

Bmw?mmmmtomctemmﬂmveﬁmmwmﬁmdinpagcs 1

y Rldct._
, \ém\in &QWU'L) (Scal)
Bomower  ppwwna CEEAGRN U “Borrower

(Seal).
-Borrower

(Seal)
Borromwer

[Sign Original Onty]
Foria 3170 %99 -
(Page 2 of 2 pages) e

To Outwr Calt. 1-008-5208000 A $38- 7311101




