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Forpe, NO53108-2687 - DEED OF TRUST

Date: __ 07/23/02
Assessor’s Tax Parcel Number: _9205381002010¢

¢

SHAWN L. OLSON- ; HUSBAND AND WIPE
Grantor(s): BARBARA A. OLSON

Address: 42 STEVES RD , WASHOUGAL, WA SB6717221

SHAWN L. OLSON
Bocrower(s): BARB OLSON -

Address: 42 STEVES RD . WASHOUGAL, WA 986717221

é&ne!"n:iary!l‘l.ender'): U.S. BANK NATIONAL ASSOCIATION HD

Trustee: U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION

1. GRANT OF DEED OF TRUST. By signing below as Grantor, 1 ii'revocabf; grant, bargain, sell and convey to Trustee,

in trust, with power of sale, the foliowing propérty tocated in _SKAMANTA - County, State of
Washington:

NE QTR OF, SECTION 28, TOWNSHIP 2, RANGE S

Acsa » - Seepg4-
SEE ATTACHMENT(S) A FOR COMPLETE LEGAL DESCRIPTION — Qw@
- and all buikings and other improvemants and fixtures now or later located on the property (all referred to in this Deed
“of Trust as “the property”). 1also hersby assign to Lender any existing and future leases and rents from the property
as additional security for the debt described below. I agree that | will ba fegally bound by alf the terms stated in this
Deed of Trust. The above real property is not used principaily for agricultural or farming purposes.

2. DEBT SECURED. This Deed of Trust and sssignment of rents secures the following:

B a. The paymem‘/of the pribcipal, interest at the rate provided in the note described below, credit report fees. Iate
charges, collection costs, attomeys’ fees {including any on appsal or review), and other amounts owing under a note
{*Note”™) with an ofiginal principal amount of § 3 dated : signed by

i L . : . i i g : {"Bommower") and
payable to Lender, on which the last payment is due L and under any amendments, replacemems,
extensions and renewals of any length. i . . ’

{X}b. The payment of all amounts that. e payable to Lender
__97/23/02 . and  any nders o amendments
SHAWN L, OLSON AMD BARP OLSON -

a:t_ any tme unégf a credit ageemom dated
thereto  (“Credit  Agresment®), signed by

("Borrowei"). The Credit Agreement is for a revolving line of credit under which Borrower may obtain (in accordance
with the terms of the Credit Agreement} one or mora loans from Lender on ona or more occasions. The maximum
amount to be advanced and cutstanding at any one time pursuant to the Ciedit Agreement is currently
$_40.000.00 - This amount may increase or decrease from tirne to time.

The term of E\e'crecﬁi,Agoﬁnetft consists of an infiat period cf‘te?\ years during which advances can be obtained by
: the Borrower, followed by a repayment period of indeterminate fength during which the Borrower must repay all
" amounts owing to Lender, afl such amounts being due on or before 30 years after the date of this deed of trust.

This Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payabie to Lender at .
any time under the Credit Agreement, the payment of all interest at the rate provided in the Credit Agreement, credst
feport fees, late charges, membership fees. attomeys” fees (including any on appeal o review}, cobection costs and
all other amounts that are payable to Lender at ‘any Bme under the Credit Agreement, and any extensions and
renewaly of any length. . . : i .

[ilc.«ThisDeodoanmaisosecuesthopaymafalo&uSm.wiﬂmin«osjm«eon. advanced under this
Deedoanisttop’otactﬂ\emnityofortoéolectoronforcaﬂis'DéedofTrust,andt!npetformanceolagv
covenants and agreernerts under this Deed of Trust. Solongasthisproﬁutyisnmadw.ﬁrm.ﬁisbudoans‘t
dsomﬁnrepaympfanyfuturemmumﬁctoﬂmowamnaammw.uﬁumc:ﬁlm
whmnww;wewmmmdebtstaﬁ\gmmiﬁsmedw.withinteresttinrm.nthcme
prov&dhﬂnnoleo:oﬂwevidmcoofdeb:.andanyamu\dments,repbcemems,l;:pmsionsa\dmdsofm{

The interest rate, payment terms and balance due under the Note and under the Cradit Agreement may be indexad,
adistad, mwodaraugoﬁatodhacoadmcewhhmetennsofﬂnume’mgma&s_dt,mgﬂ-w

amendmeonts, rephcemen!;, extensions and renewals of the Note and Credit Agrasment.
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3. INSURANCE, LIENS, AND UPKEEP,

3.1 | will keep the propeity - inswed by companies
acceptable to
insurance if the property is located in any area which is,
or hereafier will be designated a special flood hazard
area, and extendsd insurance coverage. The poficy

. amount will be enough to pay the entire amount oOWing on

the debt secured by this Deed of Trust or the insurable -

value of “the property, whichevar is less, despite "any
"co-insurance” or simiaf provision in the policy. At your
discrelion, insurance proceeds may be used either to
repair the property or to reduce the debt. The insurance
policiess  will have your. standard loss pavable
endorsement. No one but you has a mortgage, iier, or
sncumbracce, on the property, excepl the following
- "Pormitted Lien{s)": ,

Liens and encumbrances of record. ) .
3.2 | will pay taxes and any debts that might become a
Gen on the proparty, and will keep it free of trust deads,
maoctgages, sncumbrances and Fens, other than yours and
the Parmitted Liens just described. . -

T 3..3J will also keep the property in good condition and

repair will prevent the removal of any of the
improvements. - I

3.4 If any of these things agreed to in this Section 3 are
not done, you may do them, add the cost to the Note or
- Credit Agreement; and charge interest on that amount at
the highest” rste charged under the Note or Credit
- Agreement. 1 will pay the cost of your doi these
whenever you ask, with interest as fust described. Even
if you do thess things, my falure to do them will be a
defauht under Section 6, and you may still use oth.er rights
you have'for the defaulh. . . - T - :

4, D(.E-ON—SALE. { agree -th'at,-yc/n.u may; at y’oul: option,
declar

e dué and payable al Sums secured by this Deed of
Tmstifaloc_anypanofthgpropeny.orahhteresth
the £ . i3 s0id or transferred. H you exercise the
option to accalerats | knovw that YOoU may use any default
ume&;lse. lgerm;ted under this Deed of Trust and
appbc. w. | know that you may exercise Your rights

under this due-on-sale ision each ti
of the property; or an
transterred, whether or not you exercise
T any previous ules‘or transfers. =

o of inaction by me adversaly affects your
v Ndte or Credit Agreement, nciuding, but
o, the following: . .
of the’
property, is sold or tansfe

pergm

:etopaytagesorat}ydcbts; that might become a
not keep the property free of deeds of trust,
NoﬂwPaninedLimsrlhavga!readytoldyou

g

FegaIngee

LEI

making 16 you in this
Deed substances

7. YOUR RIGHTS AFTER MfFAk.lT.‘Aﬁer 2 default you_
and smay use any one, or 3

will have the following nights
mmib‘wwﬁu\ofﬂun,'a:arwmm.—

71 You may declare the entire secured debt immediately
dnqadpayatiualnmcewimunﬁcﬁce.
WADCTB Rev. 1:98 :

you with fire and theft insurance, _flood-

- in the performance of the

~on the -
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2.2 Subject to any fimitations imposed by applicabla law,
sither before or after a sale of the property under a
hudicial foreclosure, or before a safe of the ptoperty by the-

_ Trustee, you may sue for and recover from Borrower all
amounts remaining under the Credit Agreement, under
the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under
applicable law cither judicially by suit or nenjudicialty
-under the Deed of Trust Act of Washington, RCW 61.24,
as ncw or hereafter enicted. . -

7.4 Either in person, by agent, or by judically appointed -
receives, you may have any rents from the pioperty
collected and pay the amount received, over and above .
costs of collection and other lawful expenses, on the debt E

secured by this Deed of Trust.

7.5 1 will be Eable for alt reasonable collsction zosts you
incur, to the full extent allowed by law. Whether or not
fitigation is “commenced, | . will also bs liabls for your
reasonable attorneys’ fees including . any to take,
foreclose oc sell the property, and &ny on appeal oc

. review, and for interast on any coflection costs or
attorneys” fees at the highast rate provided in the Note or
Credit Agrsemant.

7.6 You may use any other rights you i’\ave under the
faw, this Deed of Trust, or other agreements including,
But not imited to, any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

" 8.1 Except as previously disclosed to you in writing, .1

fepresent and warrant to you that no hazardous
substances are Stored, Jocated, used or produced on the
property, and that fo the best of my knowledge, after due
and difg i
located,

y adjacent property, nor
have any hazardous

substances beon stored, located,

-used, produced, or relsased on the property or any
" adjacent property prior to my ownership, possession or
control of the property. : -

8.2 | will not cause nor permit any activities oo the
property which directly or indirectly could result.in the
release of "any hazardous substance onto o«wdun;du the
Property cf any otheér property, | agres to provids written
' notice to you immediately when 1 become aware that the
pr or any adjacent groperty is being ot has been
subjected to a release of any hazardous substance.

8.3 You and your r’epresm‘t'a!j\ges may enter the property
at any time for the . plapose of ¢ tng an
envizonmenta! audit, ¢ atting only such infivy to tha
property as may be necessary to conduct the audit. You
shall not be regxe? to sr}ém‘oﬁf_ any such infury or -
- compensaie me therafor. I shiall cooperate in alt respects
F sudit. | shall pay tha costs of
* the audit if either a default exists undar this Desd of Trust -
at the time you arrange to have the audit ‘performed or
the audit reveals’. a: defauft _pertzining to hazardous
substances. If I refuse to permit YOU T or your
‘representatives to conduct an environmental audit on the
property, you may specifically enforce performance of -
this provision.

<

operty.or an interest in the




8.6 AR of my representations, warranties, cGvenants
and agresments contained in this Deed of Trust
regarding hazardous substances, including but not
fimited to my agreement to accepl conveyance of the
property from you and resuene ovinership, shall survive
forecloxurs of this Deed of Trust or acceptance by you
of a deed in leu of foreclosure. -

8.7 .For wrposu of thns Deed of Trust, the term
“hazardous substances' rneans any substance ‘oc
material defined or- designated as hazardous cr toxic
wasto, hazardous of toxic material or 2 hazardous, toxic
of ‘raciosctive substance (o¢ designated by any other
similar - term) by any applicable federal, state or local
statuie, reguiation of ordinance now in efiect of in effect
at any time during either the term of this Deed of Trust
o the period of time 1 remain in possession, custody, or
control of the property following either foreclosure of
this Ceed of Trust or acceptancs by you o‘.‘ a deed in Beu
of foreclosure.
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9 SATISFACTION OF DEE_D OF TRUST. When the
secured debt is completely pana off and the Credit -
Agreement is cancelled anG terminated as to any future
loans, 1 understand that ths Lender will request Trustee
1o reconvey, without warranty, the property 1o tha
person legally entitled thereto. 1 wil pay the Trustee a
reasonable fase for preparation and execution of the
reconveyance instrument. If that fee doc3 not include
tacording, | wik record the roc'onveyance at my
expense.

10. CHANGE OF ADDRESS | will give you my new
address in writing whenever | move. You may give me.
any notices by regular mad at the fast address 1 have
given you.

1. WASHINGTOR LAW APPLIES. rms Oeed of Trust

will be governed by Washington iaw.

-12. NAMES OF PARTIES. In the dsed of Trust “t®,
“me” and “my” mean Grantodc), and “you® and “your®
maan Beneficiary/Lender.

Pz3i~zoo?

Date

7252202

Date

Date

Date

Date

’ !NDN!DUAL ACKNOWLEDGMENT

STATE c;FQ/l.S Aimq/a/\)
Couaty of C[Qf'k

SS.

Onﬂlsdaypusonaayappeared before me S/IQKJI‘) L 0 /.5-0"’ ‘l' qu bdr‘i ”

aglsord = to me

known t6 be the individualis) dascribed in and who executed the within and foregoing

instrument, and acknowlsdged that

: I!hey. he, shej signed the same 3s (their, his, her} freeand\-ol‘urtary:ctanddeod forthepuposesd\efmmn‘honod

GIVEN undes my hand and official seal mai Gay of Jk/&/ 2c0d

mw:;ﬂwehold-rofdieumeandio.'Cred’nA

Dats:

S2£6684 WA £/07
- WADGTC Rev. 1/9¢

Resid’t‘\g at: ﬁms,

My commission expires:

7 Foadond

MQmemuSmofwmmm

Wa
2-2F -0

qroemmtsecuredbyﬁ-sbeedof‘rnm Theantn
ogether with afl othes

Signature:

This instrument was Drafted by:
'U.S. Bank

P.O. Box 2687

Fargo, ND 58108-2687

Fage 3013
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SHAMN L. OLSON
06703600073174
ATTACHMENT A
Property Description -

TEE POLLOWING DESCRISED REAL ESTATE, SITUATRD IN THE COUNTY

OF SKAMNANIA, STATX OF WASHINGTON;

A.TRACZ OF LAND IN THE NORTREAST QUARTER OF SECTICN 28,

TOMNSHIP 2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MRRIDIAN

"IN THE COUNTY OF SXAMANIA, STATE OF WASEINGTON, DESCRISED
AS POLLOWS: -

BEGIMNING AT A PGIKT O YEE SOUTHBASTRRLY BOGNDARY OF TER
RIGHT OF WAY OF THR LABARRE COUNTY RCAD, WHICH POINT IS THY
SOUTH '§28.33 PEET AXD WEST 1485.93 FEET FROM THR NORTHEAST -
CORNER OF SAID SECTING 28; THENCE SOUTH 53 DEGRERS 46° 09°°
EAST 410.24 FEXT; THENCE SOUTE 10 DEGREZS 437 42°° WEST
564:06 FERT; THENCE NORTR 46 UEGREES 42' 23°* WEST S61.61
7EET TO THE COUNTY S0AD RIGHT OF WAY; THEWCK TEROUGH A )
CTRVE TO THR LEFT WITH A EADIUS OF 290.44 FEXT THROUGH i

| CENTRAL AMGEL OF 24 DEGREES 53° A DISTANCE OF 126.14 FET;
TERNCE NORTH 16 DEGAESS 47° 00°° EAST 146.14 FEET; THEWCE
TEROUGR A CURVE TO THX RIGAT WITH X RADITS OF 351.97 FEEY
TEROUGH A CENTEAL AMGLE OF 11 DEGRERS| 35° A DISTANCE OF
71.16 FEEY; THEWCK NORTR 28 DEGREES 32 00°< EAST 110.05
FEXT TO THRE POINT OF REGIINING.

‘l'!IB PROPERTY LIES IX THE COUNTY OF SKAMANIA, STATR OF
WASEINGTON .

T L Lt

U11476603-01FB84
€ED OF TRUST
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